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24 May, 2021

To

The General Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block-G

Bandra Kurla Complex, Bandra (E)
Mumbai — 400 051.

Kind Attn: Head - Listing Department / Dept of Corporate Communications

Ref: Our Letter dated 12 April 2021 on prior intimation under proviso to regulation 52(2)(a) of SEBI
{Listing Obligations and Disclosure Requirements}, 2015

Sub: Submission of the Financials for the year ended 31 March, 2021

Dear Sir/Madam

This is with reference to our letter dated 12 April, 2021, regarding submission of audited financials for the
Financial Year 2020-21, kindly note that the Board of Directors of the Company in its meeting held on 24 May,
2021, has approved the audited Financials of the Company for the year ended 31 March, 2021.

Accordingly, please find enclosed the following in pursuance of regulation 52 of SEBI (Listing Obligations &
Disclosure Requirements), 2015:

a. Copy of the audited standalone and consolidated financial results for the year ended 31 March, 2021,
duly signed by the Chief Executive Officer & Managing Director along with relevant disclosures.

b. Reports issued by the statutory auditor.

c. Disclosure in accordance with regulation 52(4) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 — Annexure 1.

d. Statement on non-deviation in accordance with regulation 52(7) SEBI (Listing Obligations and
Disclosure Requirements), 2015

Please note that the certificates of the Debenture Trustees as required under regulation 52(5) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, will be submitted in due course.

Further, in accordance with proviso to regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure
Requirements), 2015, we hereby declare that BSR and Co LLP, Statutory Auditors (Registration No:
101248W/W-100022) of the company has given an unmodified opinion on the financial results (standalone
and consolidated) and auditors report for the year ended 31 March, 2021.

For your information and records please.
Yours faithfully,

For Fullerton India Credit Company Limited

Digaallysigned by ARUNMULGE
. Ditcot ompersonl,
2542030004876 2IB NGRS A2
TN,

ARUN MULGE‘;”“:*“ e,

ym=064520; 74,
nail=ARUNMULGE@F ULLERTONDNDIACOM
Date: 0710534 183621 40530

Arun Mulge
Company Secretary
Encl: A/a
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BSR&Co. LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway,

Goregaon (East), Mumbai - 400 063

Independent Auditor’s report on standalone annual financial results of
Fullerton India Credit Company Limited pursuant to the Regulation 52 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Fullerton India Credit Company Limited

We have audited the accompanying standalone annual financial results of Fullerton India Credit
Company Limited (hereinafter referred to as the ‘Company’) for the year ended 31 March 2021,
attached herewith (the ‘financial results’), being submitted by the Company pursuant to the requirement
of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

() are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid down
in applicable Indian Accounting Standards(the ‘Ind AS’), and other accounting principles generally

accepted in India, of the net loss and other comprehensive loss and other financial information for
the year ended 31 March 2021.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (the ‘SAs’) specified under
Section 143 (10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the audit of the standalone annual financial
results section of our report. We are independent of the Company, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the standalone annual financial results.

Registered Office:

B S R & Co. {a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
{a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East}, Mumbai - 400063
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Independent Auditor’s report (Continued)
Fullerton India Credit Company Limited

Emphasis of matter

As described in Note 10 to the standalone financial results, the extent to which the COVID-19
pandemic will impact the Company’s financial performance is dependent on future developments,
which are highly uncertain.

Our opinion is not modified in respect of this matter.

Management’s and Board of Director’s responsibilities for the standalone annual financial
results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements. The Company’s Management and the Board of Directors are
responsible for the preparation and presentation of these standalone annual financial results that
give a true and fair view of the net profit/loss and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Ind AS
prescribed under Section 133 of the Act and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

‘The Board of Directors is responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the standalone annual financial results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone annual financial
results.
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Independent Auditor’s report (Continued)
Fullerton India Credit Company Limited

Auditor’s responsibilities for the audit of the standalone annual financial results
(Continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the standalone annual financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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Independent Auditor’s report (Continued)
Fullerton India Credit Company Limited

Auditor’s responsibilities for the audit of the standalone annual financial results
(Continued)

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the six month period ended 31
March 2021 and the corresponding six month period ended in the previous year as reported in
the financial results are the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures of six month period of the relevant
financial year which were subject to limited review by us.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

AT
VlSWANATH Date: 2021.05.24 19:38:06
+05'30"
Ajit Viswanath
Mumbai Partner
24 May 2021 Membership No: 067114

UDIN: 21067114AAAABHS5909
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Independent Auditor’s report on consolidated annual financial results of
Fullerton India Credit Company Limited pursuant to the Regulation 52 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To the Board of Directors of
Fullerton India Credit Company Limited

We have audited the accompanying consolidated annual financial results of Fullerton India Credit
Company Limited (hereinafter referred to as the ‘Holding Company’) and its subsidiaries (Holding
Company and its subsidiaries together referred to as the ‘Group’) for the year ended 31 March 2021,
attached herewith (the ‘financial results’), being submitted by the Holding Company pursuant to the
requirement of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on consideration of reports of other auditors on separate audited financial statements of the
subsidiaries, the aforesaid consolidated annual financial results:

6) include the annual financial results of the following entities (list of entities included in
consolidation):-
Name of the Company Relationship
Fullerton India Credit Company Limited Holding Company
Fullerton India Home Finance Company Limited Subsidiary
Fullerton India Foundation for Social & Economic | Subsidiary
Development
(ii) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in

this regard; and

(iiiy  give a true and fair view in conformity with the recognition and measurement principles laid down
in applicable Indian Accounting Standards (the ‘Ind AS’), and other accounting principles generally
accepted in India, of the consolidated net loss and consolidated other comprehensive income and
other financial information of the Group for the year ended 31 March 2021.

Registered Office:

B S R & Co. {a partnership firm with Registration No. BA61223} converted into 8 S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco T Park 4, Nesco
{a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregason {East}, Mumbai - 400083
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Independent Auditor’s report (Continued)
Fullerton India Credit Company Limited

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (the ‘SAs’) specified under
Section 143 (10) of the Companies Act, 2013 (the ‘Act’). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the audit of the consolidated annual
financial results section of our report. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us along with the consideration of audit reports of the other auditors referred to in
sub paragraph (a) of the “Other Matters” paragraph below is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

Emphasis of matter

As described in Note X to the consolidated financial results, the extent to which the COVID-19
pandemic will impact the Group’s financial performance is dependent on future developments,
which are highly uncertain.

Our opinion is not modified in respect of this matter.

Management’s and Board of Director’s responsibilities for the consolidated annual
financial results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company’s Management and Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of
the consolidated net profit/loss and consolidated other comprehensive income and other financial
information of the Group in accordance with the recognition and measurement principles laid
down in Ind AS prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations.
The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated annual financial results by the Management and the Directors of
the Holding Company, as aforesaid.
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Independent Auditor’s report (Continued)
Fullerton India Credit Company Limited

Management’s and Board of Director’s responsibilities for the consolidated annual
financial results (Continued)

In preparing the consolidated annual financial results, the Management and the Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company.

Auditor’s responsibilities for the audit of the consolidated annual financial results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.
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Independent Auditor’s report (Continued)
Fullerton India Credit Company Limited

Auditor’s responsibilities for the audit of the consolidated annual financial results
(Continued)

e Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures
in the consolidated annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Group
to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
annual financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other
entities included in the consolidated annual financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion. Our responsibilities in this regard are further described in the sub paragraph (a)
of section titled ‘Other Matters’ in this audit report.

We believe that the audit evidence obtained by us along with the consideration of audit reports
of the other auditors referred to in sub-paragraph (a) of the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial
statements.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify during
our audit. ‘

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent
applicable.
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Independent Auditor’s report (Continued)
Fullerton India Credit Company Limited

Other Matters

(a) The consolidated financial results include the financial results of one subsidiary company
whose unaudited financial information reflect total assets of Rs. 2.35 lakhs as at 31 March
2021 as considered in the consolidated financial statements, which have not been audited by
us or by other auditors. This subsidiary company does not have revenue and cash flow for
the year ended on 31 March 2021. These unaudited financial information have been
furnished to us by the Board of Directors and our opinion on the consolidated annual
financial results, in so far as it relates to the amounts and disclosures included in respect of
this subsidiary company, is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Board of
Directors, these financial information is not material to the Group.

Qur opinion on the consolidated annual financial results is not modified in respect of the
above matter with respect to our reliance on the work done and the reports of the other
auditors and the financial information certified by the Board of Directors.

(b) The consolidated annual financial results include the results for the six month period
ended 31 March 2021 and the corresponding six month period ended in the previous year
as reported in the financial results are the balancing figure between the audited figures in
respect of the full financial year and the unpublished unaudited year to date figures of six
month period of the relevant financial year.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

AT
Date: 2021.05.24 19:37:10
VISWANATH D552
Ajit Viswanath
Mumbai , Partner
24 May 2021 Membership No: 067114

UDIN: 21067114AAAABL3321
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Statement of Standalone financial results for the half vear and year ended March 31, 2021

Half year enided Hall vear ended Year ended Your ended
March 31, 2021 March 31,2020 March 31,2021 Maich 31,2020
® lakhs) X lakhs) (¥ lakhs) (¥ takhs)
Unaudited Unaudited Audited Audited
Revenue from operations
Interestincome 206,342 262,578 464,722 508,173
Fees and COMEMIS&OD mMcome 1,617 021 2,025 8,185
Nyt e on fimanciatassets ap FVTPL 0658 2127 2705 3.876
Anicillay ncome 3468 3617 5207 6,882
Total revenue fromi operdtions {a) 212277 272,343 474,659 527,416
£therdnconis (h) 896 93G5 1,127 1,434
Foral Incame {c}=(a) +(b) 215,173 273,269 475,786 528,850
Current tax assets (net)
Foance cosis 811,630 99,814 181,266 191,770
Netloss on financial assets.ac FVTPL {73 N UM -
Impan oo fiancial dostritents 253765 69,706 342,445 106,142
Emplovee beachits expensé 35,808 36,760 72,761 73392
Déprociation, amortization and mpairoing H303 4657 8.805 DREE]
Other expenses 17410 18,093 25,383 33897
Toral expenses (&) 392,079 229,030 629,764 416,345
(Y0ss) / Profit before tax-{£)={c)-(d) {178,906) 44,239 (453.978) 112,503
Tax cxpense
Current tax 9,252} 14,043 16,694 34,836
Adjustrment of tax relating to carlier periods - 2458 - 2458
Dieferced tax expense / credity {35,533) 13,351} {(53,940) 483
Tatal tax expense ' (f) 44.785) 13,150 138,246 ST
Net (Ioss) /profit after tax (g)= (€)-(f) (134,121) 31,089 (115,732) 74,728
Other comprehensive income / (loss)
Ttems that will not be reclassified to profit or loss
Re-mdnsurement of gain) floss) vt defined benefit pligs 2240 1,019 000)
Ineome fas relatng o above 30 (257) 226
Trems that will be reclassificd to profitor loss
Derivatives desgnated at Cash Aow hedge 2876 %.617) {5365
Deferred tax relating to abave 24 1.665 134
QOther comprehensive @oss) fincome (1) 2,956 (5,122 366
Total comprehensive (Iogs) /incomie for the pesiod ()= (g)+(h) (131,165) 25,967 (115,366) 69,574
Eamings per cquity share:
Basic darnings por share® o ) 643} 1.52 y 3.05
Dilned earnings porishare® n' 3y {612 1.52 (8.2 3.65
Face vilue per sharg (in.3) 10,00 10:00 1600 UL

*aot annualised for die half gear ended March 31, 2021 and March 31, 2020




Fullerton India Credit Company Limited

1. Standalone Balance sheet

ASSETS
Financial assets
Cash and cash equivalents

Bank balances 'other than cash and cash equivalents

Derivative financial instruments
Tavestments

Trade recéivables

Other financial assets

Loans and advances

Non financial assets
Current tax assets (net)
Deferred tax asset (net)
Qthier non financial assets
Property, plant and equipment
Right to use of asset
Intangibles assets
Intangibles assets under development

Total Assets

LIABILITIES AND EQUITY
Liabilities
Financial liabilities
Dertvative financial instraments
Trade payables

1) total outstanding dues to micro entetprises and small enterprises
i) total outstanding dues to creditors other than micro enterprises and small

enterprises
Debt securites
Subozdinated habilities
Borrowings
Qther financtal liabilities

Non financial liabilities
Current tax hiabilities
Provisions

Other non financial liabilities

Equity
Equity share capital
Other equity

Total labilities and equity

As at Asat
March 31,2021 March 31, 2020
(% lakhs) X lakhs)
Audited Audited
63,894 57,130
170,782 99,013
- 3,118
303,964 352,735
1,037 775
10,512 4764
1,712,358 2,337,712
2,262,547 2,855,247
3,493 2678
78,815 23,741
7,552 7,696
4,356 6,945
13,632 13,887
7697 6,344
156 279
115,701 61,570
2,378,248 2,916,817
8,254 677
282 145
9,517 8,634
947 411 1,089,572
108,825 108,465
793,963 1,182,644
74,970 54,299
1,943,222 2,444,436
5,536 3,018
652 650
4,444 3,952
10,632 7,620
221,562 206,137
202,832 258,624
424,394 464,761
2,378,248 2,916,817




Fuallerton India Credit Company Limited
Statement of Consolidated financial results

Revenue from operations
Interest incomié
Fees and comimission income
Netgain-on financial assets ac FVIPL
Ancllary income

Total revenue from operations (a)

Other income (b)

Total Incame (€)=(a) + (b)

Expenses
Current tax assets {tiet)
Net loss on financial assers at FVTPL
Impairment on financtal insteumerits
Hmployee benefits expense
Depreciation, amortisation and impairment
Other.expenses

Total expenses (d)

(Loss)/Profit before tax (€)=(c)-(d)

Tax expense
Churrent tax
Adjustment of tax relatng to eadicr pedods
Deferred tax expense / {credin)
Total tax expense ()
Net (loss)/profit after tax ()= (e)-(f)

Other comprehensive income / (lossy

Items that will not be reclassified to.profit or loss
Resmeasurement of gain/(Joss) on defined benefie plans
Income tax relating to above

Items thatwill be reéclassified to profit or loss
Drerivatives designated at Cash flow hedge
Deferred tax-relating to.above

Other comprehensive (loss)/profit (h)

Total comprehensive (loss)/ income for the year ()= (-(h)

Earnings per ¢quity share:
Basic earnings pet share® (in 3)
Diluted eatnings. per share* in'%)
Faee value per share (in'T)

*not annuakised for the half year ended March 31, 2021 and Match 31, 2020

Year ended Year ended
March 38,2021 March 31,2020
X lakhs) (X lakhs)
Audited Audited

516,546 558,496

2,077 9,324

2,747 5,337

5,681 7,695

527,051 580,852

1,126 2,138

528,177 582,990

211,168 222,420

106 B

360,494 114,651

79,869 81,287

9,520 9.871

28,407 40,116

689,564 468,345

(161,387) 114,645

17,537 37,022

- 2458
(57574 (880)

(40,037) 38,600

(121,350) 76,045
1,014 (908)

(255) 228
(531) (5,987)

134 1,507
362 (5,160)

(120,988) 70,885

(5.54) 37

(5.54) 371

"10.00 10.00



Fullerton India Credit Company Limited
2. Consolidated Balance sheet

ASSETS
Financial assets
Cash and cash equivalents
Bank balances other than cash'and cash equivalents
Derivative financial instruments
Investments
Trade receivables
Orther financial assets
Loans and advances

Non Financial assets
Current rax assets (net)
Deferred tax asset (net)
Other non financial assets
Property, plant-and equipment
Right to use of asset
Intangibles assets
Intangibles assets under development

Total Assets

LIABILITIES AND EQUITY
Liabilities
Financial liabilities
Detivative financial instruments
Trade payables
i) total outstanding dues to micro enterprises and small entecptises
i) total outstanding dues to creditors other thar micro enterprises and small
enterprises
Debt Securities
Subordigated Liabilites
Borrowings
Other financial liabilides

Non Financijal labilities
Current tax liabilities (net)
Provisions
Other non financial labilites

Equity
Equity share capital
Other equity

Total Habilities and equity

As at Asat
March 31, 2021 March 31, 2020
(% lakhs) (@ lakhs)
Audited Audited
70,663 69,021
230,348 99,263
- 3,118
256,754 313,286
1,105 800
10,944 5,477
2,081,032 2,727,554
2,650,846 3,218,519
4,114 3,051
85,685 27,978
7,922 8,514
4,812 7,764
15,278 15,907
7,894 6,516
157 307
125,862 70,037
2,776,708 3,288,556
8,254 677
319 145
9,771 8,832
1,047,597 1,178,973
116,043 108,465
1,080,226 1,462,986
89,106 60,641
2,351,322 2,820,719
5,536 3,165
732 824
5,918 4.659
12,186 8,648
221,562 206,137
191,638 253,052
413,200 459,189
2,776,708 3,288,556




Fullerton india Credit Company Limited

3. fulterton india Credit Company Limited {'the Company'} is a public limited company domiciled i India and incorporated under the provisions of Companies
Act, 1856. The Company isa non-banking finantial company (NBFC'} registered.as Deposit taking NBFC vide Registration no A-07-00791 dated May 27, 2011
with the Reserve Bank of India 'RBI).

4. These financial resuits have been prepared in accordance with-the recognition and measurement principles laid down in: indian Accounting Standards,
notified under Section 133-of the ComaniesAct, 2013 read with Companies {indian Accounting Standards) Rules; 2015, as amended by the Companies {indian
Accounting. Standards) Rules, 2016, other relevant provisions of the Act; guidelinés issued by the RBI as applicable to NBFCs and other. sccounting principles
generally accepted inindia.

Presentation of these financial results have been made on thie basis of format prescribed by MCA vide their Notification G.S.R. 1022 {€} dated October 11, 2018
for-Non Banking Financial Companies in Division 1.

5 Financial results for the year ended March 31, 2021, were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on
May 24, 2021 and audited by statutory auditor, pursuant to Regulation 52 of SEBI {Listing Obligations and Disclosure Requirements} Regulations, 2015 as
amended. Information as required by Regulation §2(4) of SERI {Listing Obligations and Disclosure Requirements) Regulations, 2015 is given'in Annéxure 1
attached.

6. Buring the year; the Company has issued 154,257,507 equity shares of face value % 10 each at a premium of X 38.62 per share amounting to % 75,000 lakhs
toAngelica fhwestments Pte Lid.

7. Other equity contains statutory reserves-as per Section 45 IC of Reserve Bank ofindia Act 1934, balance in securities premium, other comprehensive income,
capital reserveand strplus in statement of profit and loss. in view of the loss after tax for the year, the Company has not made any transfer under Section 451C
of thé Reserve Bank of India Act'1934.

8.The Company's operating segments are established in the manner consistent with the infarmation regularly reviewed by the Chief Operating Decision Maker
as defined ‘in ind AS 108 - Operating Segments, The Company operates in a single business segment f.e. financing, which has similar risks and returns. The
Company operates in.a single geographic segment i.e. domestic.

9. In atcordance with Board approved Moratorium policy, framed-as per guidelines issued by Reserve Bank of India (RBI} dated March 27, 2020, April 17,2020
and:May 23, 2020 relating to 'COVID-19 - Regulatory Package’, the Company. has granted. maratorium to its. eligible customers for the equated maonthly
instalments {EMis) falling-due between March 1, 2020 to August 31, 2020, as applicable. The Company tontinues to recognize interest income during the
moratorium, period, The Company has considered appropriate criteria for assessing the change in credit risk on account-of moratorium accepted by the
customer and their repayment behavior post moratorium.

Further, ‘the Company has offered tesolution plan to'its eligible borrowers in acéordance with Board approved resolution: policy read with RBI guidelines
“Resolution framewark for COVID 19 related stress” dated & August 2020, Disclosure as required by RBLfor moratorium and resolution framework are given
below innotes 14 balow.

10. The COWID-19 pandemic has affected the economic activities across the globe, The pandemic followed by restricted fockdown imposed by the government
caused  disruption to businesses and economic activities. In assessing the impact of COVID 19 on' carrying value of assets and liabilities the Company has
considered judgement and assumptions including éxtent and duration of pandemic, impatt of governmient stimulus, customers and industries responses up to
the date of these financial results. The Company’s impairment loss allowance estimates are inherently Uncertain and; as 8 result; actual results may differ from
these estimates, The Company has factored its risk assessment majorly through its expected credit loss model (ECL), it has also recorded additional ECL overlay
of INR 61,908 Lakhs'as on March 31,2021 {March 31, 2020: INR 17,480 Lakhs) ta reflect increase in credit rigk.

The Company has been duly servicing its debt obligations; maintains a healthy capital-adequacy ratic and has adequate capital and financial resources to runiits
business and meet its committed obligations for the foreseeable future. Further, there-have been no significant changes in the control and processes folowed
in the preparation of the financial results. Since the situation is rapidly evolving and that the extent to which-the COVID-19 pandemic will impact the Company’s
financial performance is dependent arni future developments, which are highly uncertain, effect on the operations of the Campany may be different from that
estimated as at the date of approval of these finaricial results. The Company will continue to closely monitor any materiaf changes to macro economic

condition and impact on operations of the Company.

11, The Honourablg Supreme Court-of india {Han'ble SC) In'a public interest litigation (Gajendra Sharma Vs. Union of India & Anr), vide an interim order dated
September 03, 2020 {"interim Order);-had directed banks and NBFCs that accounts which were not declared NPA till August 31, 2020 shall not be deciared as
NPA till further orders,

Basis the' said interim order, until 28 February 2021, the Company: did ot classify any additionai borrower account as NPA which were not NPA till August 31,
2021, however, during such periots; the Company has classified these accounts as stage 3 based on their DPD as at reporting period and: provisioned
accordingly for financial reporsting purposes.

The interim:order granted to.not declare accounts as NPA stood vacated on March 23, 2021 vide the judgement of the Hon'ble SC in the matter of Small Scale
Industrial manufacturers Association vs. U0 & Ors, and other-connected matters, In accordance with the instructions in paragraph 5 of the R8B! ¢rcular no.
RB1/2021-22/17D0OR. STR.REC,4/21.04.048/2021.22 dated April 07, 2021 issued in this connection, the Company has declared the borrowers accounts as NPA
as per thie axtant RBI instructions / IRAC norms and continued to classified these as Stage 3 as per ECL framework under Ind AS financial statements for the year
ended 31 March 2021.

12. In accordance with the instructions in“aforementioned RBI circular dated April 07 2021, and the Indian Banks' Association ('IBA'} advisory letter dated 19
Aprit 2021 the Company has estimated the amount of 'Interest on interest' charged to borrowers during the moratorium period i.e. 1st March 2020 to 31st
Auguist 2020 and made a provision inthe financial statements for the year ended March 31, 2021.

13. Disclosure 8s required under RBI notification no RBI/2019-20/220 DOR.No.BP.BC.63/21.04.048/2019-20 dated 17 April 2020 on COVID-19 Regulatory
Package - Asset Classification and Provisioning.

A March 31, 2021 March 31, 2020
Particulars {% lakhs) (X lakhs)
i} Respective amounts in SMA/Overdue categories. where the Moratorium/defermant was extended * 133,616 110,882
i) Respective amount where asset classification benefits is extended # 132,110 13,885
iit) Provision rade on the cases where asset classification benefit is extended # - P
iv} Provisions adjusted during the respective accounting periods against slippages and the residual provisions - =

* Exposure 25 at 29th Feburary, 2020 reported in-above table under respective period for all cases in SMA/ overdue categories where moratorium benefit was

extended by the Company.up to'31 August 2020.

# Post'the moratorium period, the movement of ageing based on DPD of the customer has been considered for calculation of stagingof loan,
#The Company has made adequate provision for impairment loss allowance {as per ECL model)} for the year ended 31 March. 2021,




14. i} Disclosure:as per formal prescribed under notification no. RBI/2020-21/16 DOR.No.8P.B(/3/21.04.048/2020-21 for the year ended 31 March 2021

) (8} 1 : o} (E}
Number of to accounts | Of {B), aggregate | Additional fundi i inp
Type of Borrowers whete resahition plan has| mentionedat{A] | amountofdebt | sanctioned; ifany, on account of the.
{Amount-In Lakhs)} been implemented under before thatwas including between | impléementation of the
this i tmpl of | tonvertedinte | Invocatlon of the resolutlon plan
the plan othier securities. planand
implementation
Personal Loans 21,078 42,304 * - 19,220
Corporate Persons
of which'MSMEs > INR 25 Crores “ = = - -
Others 83,577 20,712 - = 6,850
Total 104,655 63,016 - - 26,070

ii} Dischosure as per format prescribed under notification no. RBI/2020-21/17 DOR.No.BP.BC/4/21.04.048/2020-21 {for restructuring of accounts of Micro, Smrall
and Medium Enterprises {MSME) sector— Restructiiring of Advances having exposure less than or equal to Rs: 25 ¢rores) for the year ended 31 March 2021

R} {8) ic} {8} {E}
of {o 810 5| OF (B}, aggregate |- Additlonal finding |- increase in provisions
Type of Borrowers where resolution plan has| ioned at (A} 1tof debt ed, if any, onaccount of the
{Amount in Lakhs) i been'implemented under before that was: juding b /! of the
this i impl ionof | converted into invocation of the resolution plan
the plan other securities plan and
implementation
MSME_ < INR 25 Crores 2,785 33,732 - - 10,333

15. Disclosures pertaining to Fund raising by issuance of Debt Securities by Large Corporate

The Company, 8s per the SEBI circular SEBI/HO/DDHS/CIR/P/2018/148, and the definitions therein, is 3 Large Corporate snd hence is required to disclose the
following information about its borrowings.

i} Initial Disclosures as per-Annexure < ‘A’ filed for the FY:2020-21:

Particulars

Details

1} Name of the Company

2} O

3) Outstanding borrowings of the Company.as on March 31,2021

4) Highest Credit Rating During the previous FY along with name of the Credit Rating Agenicy

5} Name of Stock Exchange in which the fine shall be paid, in.case of shartfall in the required borrowing under the

framework

Fullerton India Credi

U65191TN1994PLC079235

%1,78

AAA
with stable outlock by CRISIL/CARE/ICRA

National Stock Exchange of India Limited

it Company Limited

0,672

iiiy Annual disclosure as per Annexure — B1 for the year ended March 31, 2021

- March 31, 2021 March 31, 2020
Particulars {2 lakhs) (% lakhs)
1) incremental borrowings done* (a) 237,500 573,020
2) Mandstory barrawings to be done through issuance of debt securities (b} = 25% of {a) 59,375 143,255
3)Actual borrowings done thraugh debt securities(c) 75,000 429,765
4) Shortfall in the mandatory borfowing through.debt securities, if any (d) = (b} -~ (c} Nil Nit
5) Reasan for short fall, if any, in-mandatory borrowings through debt securities Not Applicable| Not Applicable|

Notes::

* Figures pertain to long-term borrowing basis original maturity of more than one year {excludes External Commerclal Borrowings, intercorporate borrowings
between parent & subsidiarias and securitization portfolio cutstanding)
A Figures are takeir on the Basis of Cash flows / principal maturity value, excluding accrued interest; if any.

16. The figures for the half yesr ended March 31, 2021 and March 31, 202D represent the derived figures betwaen the audited figures in respect of the financial
year ended March 31, 2021 and March 31, 2020 and the unaudited reported figures for the haif year ended Ssptamber 30, 2020 and September 30, 2019

respectively.

17. Previous period / year figures have been regrouped / reclassified; wherever found necessary, to conform to current period / year classification.

18. Pursuant to option made available as per Reguiation: 52(3){b)(i} of the SEBI {Listing Obligations and Disclosure Requiremants} Regulations, 2015, the
Company has opted to publish only.Standalone financial results during the interim periods of the current financlal year ended March 31, 2021. Accordingly, the
consolidated financial results have been presented only for the year ended March 31, 2021 and March 31, 2020.

AT

. Digitally signed by
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Annexire 1

Additianal A

required by Regulation 52 {4) of the SEBI {Listing: and D 2015
a Ereditrating
March 31,2021
Paticulacs JcRA [ indiaRating CARE CRISIL
Long Term -
Noe . Convertible Dabanture.. / JCRAAAA ND AA+ CARE AAR CRISILAAA
Sub Bebt. with Stable Outlook with Stable Outlaok with stable outiook | with stabie cutiook
CRISIE PP-MLD
Market Linked Debenture . - - AnAr/stable
{Assigned}
Terri Loah FCRA AAA - CARE ARS CRISH AAA
with Stable Cutlook. with stable outlook | wiith <table outiaok
Short - Term. Debit/Commetcial ‘
Bapei IchAAL * CARE A1+ CRISIL ALY
Warch 31, 2020
Particulars ICRA [ india Rating CARE CRISIL
Long Term.
Noh Convertible Debentare / ICRA ARA IND AR+ CARE AAA CRISILAAA
SubDeby with Stable Outlook with'Stabla Outlook with stoble outlook | -with stable cutlook -
CHISILPP-IALD
Market Linked Debenture - - - AAAT/Stable
{Asslgned)
Term Loan ICRAAAA . CARE AAA . CRISIL AAA
“Wwith S1abie Outlook with stable outlook. | withystable outlook
Short Term DebtfCommurcial
{#aper JCRA AL i CARE AN CRISILALY
Ratings are to ilf
b Debt Equity Coverage Ratic.
Particilars | March31,2021 |  March 31, 2020
Debt Equity ratio® 1 4.48% | 5.x
* Dbt equity ratio i lated ag: bordis 4 fighitlities divided by Equity
Previous due date for the payment of interest/ dividend for (2 shares/ 1 of principsl of b
Hares /! bt 5 and whather the same has bean pald or riot;
Type Previous due'de(e for Amount Pravious actusl date
Series] Tranche ISiv {Prineipat [ interast} payment of interest {Xiakhs) {or paymant of
{October 1, 2020~ !
March 31,2023)
Series-63 ) Principal Getober 1,2020) 5,000 October 1, 2020]
Series-63 INES3SHOTAD3 Interest Yetober 1,2020 1,178 October 1, 2020)
Serfes-57 INES3SHOT97? Principal October 6,2020 25,0001 October 8, 2020]
Series-59 ipi October 6, 2020] 13,5001 October 6, 20201
Series-57 INES35H07977. Interest October b, 2020} 8,466 Ortober 6, 2020
| Series. 59 INES35H07993 terest October 6, 2020} 942 October 6, 2020,
Stries-58 INES3ISHO798S" (nterest October 13,2020 838 Qctaber 13, 2020]
Subdebts Series 7 {f] INES3SHQE637 Interast Qctober 13, 2020 947 Octobar 13, 2020,
Subdebts Series 7 {if} INES35HO864S Interest October 13, 2020 489 October 13, 2020
Serigs-20A0 INES35HO7456 Interest October 14, 2020 900{  October 14,2020
Series-37, INES3SHOT7738 Interest October 15, 2020 147] Octobar 15, 2020
Series-67 INES3SHO24HA inferest Ostaber 17, 2020 293 Qctober 18, 2020/
Series-37 INES3SHOTIZR Interest Qctober 20, 2020 24 Octaber 20, 2020
Series:37 INES3SHO?738 Principat October 20, 2020 20,000/ Octobar 20,2020
Subdebrs 13-14 Serles 3 INES35HO8579 Interast Ottaber 27, 2020) 525 October 28,2020
Subdebts: Seriag 17 {i} [INES35HOBTOZ: Interest October 27, 2020 218 October 27, 2020
Sutidebts_Series 12 i) HNES3SHOST16" interest Qctobaer 27, 2020| 218 October 27, 2020
Subdetits 12-13_§eries 2C HNES35HOB5S3: Interast October 30, 2020 570| Navember 2, 20201
Serips: 84 INES3SHO7EDT Interast November 4, 2020 2,511 Naversber 4, 2020
Series-27C INES35HO7357. interast Novembar 5, 2020 263 Novermber 5, 2020
Series-83 INES3SHO7BC3: interest November 5, 2020| 185 November 5, 20201
Series-76 INES35HO7ARS interest November 18, 2020) 1261}  November 12,2020
Setles:53 INES35H07936 Interest November 22, 2020) 588/ November 23,2020
MS-002 Interest November 25, 2020) 1,853]  November 24, 2020|
Serles:35 INES3SHO7704 Principal November 27, 2020| 15,000{ November 27,2020
Series-35 INES3SHOT704 Interast November 27, 2020| 679] MNovember 27,2020
Series-34D {ii} INES35H07720 Principal November 30, 2020 2,500! November27,2020|
Series-321 INE535H07597 Interest Novamber 3¢, 2020| 705 December 1,2020]
Series-34D. (1} 720 Inerest November 30, 2020, 224} November 27,2020
Scries-34F INES35HD?7761 Interest December 10, 2020, 91| Decemberis; 2020,
Series-36A INES3SHO7753 interest Derember 10, 2020, 1358] Decemberi0;2020;
Subdebts Series 8 INES3SHO8E52 Interest December 10,2020 238] . December 10,2020
Sefles-61 7 incipal Decermber 15, 2020 10,000| . December 15, 2020)
Series6l INES35HO7AB? Initgrast. December 15, 2020 763|  December 15, 2020/
Series78- INES3SHOZAST interest December.21. 2020 933] December 21,2620
Series- 79 INES3SHOTAUT interest Dutember 24, 2020 4,650] December 23,2020,
Sierivs-62. JINES35HO7ACS Interest: December 28, 2020, 1,591} Dexember 28,2020
Subdebis_Series 4 INES35HO8587 internst. December 28, 2020 4331 -December28,2020
Seiies-33DU1 INESISHO7639 Principal December 30, 2020 10,000 December 30,2030
Series-36A 753 ip: December 30, 2020, 15,000{ Decembar 30,2020
Serigs-33D11 INES35HO7639 Interest December 30, 2020 5451 Deceinber 30,2020
Serles-36A INES35HO7753 interast Decamber 30,2020 74{ Dacember 30,2020
Series-77 Interest Janbary 11, 2021 4,600 January 11,2021
Series-34F 761 ineip Jariary 18; 2023 1,000 January 18,2021
Series-34F INES3SHO7761. Interest Jandary 18, 2021 19 January 18, 2021
Serigs<85 INES3SHO78ES Interest Jariuary 22,2021 4374 January.22,2021)
MLD-Seties-1{i) 26 NG $anuary 28,2021 2,690 fanuary 29, 2021
MLD-Series-1{i}t INESISHOZAZE Prinicipat Ianuary. 29, 2021 1,780 January 29,2021
MLD-Serlss-1{1}N 5 P Janyary 28, 202 2,700 Jsnuary 29, 2021
MiD-Series-1{i) INESISHUTAZE Interest fanvary 29, 2021 329, January 29,2021
MLED-Setles-16i- INESISHOP4Z6 intergst Ianuary 28,2023 218 January 29, 2021,
NHLD-Sueeies A (i1 INESISHOZAZE rnterest January 28,2021 331 Januacy 28,2021
Serles-86° INES3SHO78FE Interest. January 29, 2021 1,736 lanusry 29, 2021
Serigs-80 INES3ISHOTAWS Iriterest January 3%, 2021 6,975 February 1, 2021
Series-87 INES35HOTRGS Interest Fehruary14, 2021} 5,768 Fubruary 15,2021
Subdebis Serles 9 (ij INES3SHO8660 Interest February 20, 2021] 233 February 22, 2021
{Subdubts, Series 9 (i) INESISHORGTS Interest Febroary 20, 2021 233 February 22,2021
Series-65 INES3SHOTAFS Tiiterest Februacy 23,2021 1,321 February 23, 2021
Series-65:1 INES3SHOTAFS inferest February 24,2021 426 February 23,2021
Series63 INES3SHOTADR: {Printipal February 25202 1 2,500 February 26, 2021
Serips63 INES3SHOTADS Interest February 26, 2021 686 February 26, 2021,
Seties-348 (i} Incipal Mareh 8, lﬁ2‘1 7,000 March'8, 2021
Series-388:{if) INES3SHOT688 Interest March 8, 2021 322 March 22021
Series- 79 INES3SHOZAUT Principal March 35,2021 50,000 March'18,2021
Series-79 INES3SHOTAU? Iaterest Rareh 15,2021 1,032 ‘March 15, 2021
Series-78-1 INESISHO7ASL Principat March 13, 2021 10,000] March 18,2021
Serigs: 78+ INES35HOTASY Interest Marth 19, 2021 230 DMarch 19, 2021
{Subdebite” Series 10 INES3SHOBERE Interest March20, 2021] 231 March 20,2021
The Corrpany doesn't have dis Non Covertibla Det

The Company has not jssued any praférence shares.




Previous due date forthe Id or not;
Previous due ate for
o ) paymaont of interest Actual Date Of
Saries / Franche. SIN {Principal / tnterast] [Cctaber, 2020- Payment
March 31, 2003}
19-20/CPF2S SNES35HI4E02 [Pm,dpal Decamber &, zo:a{ 10080 ‘December 8, 2020/
d Next due date for the payment of interest/ dividend for ible rad i shares/. of princip e
Fnon canvertible debt secaritles
Naxtdue date for
faripterssy | POYmentof Intorest Redematian i
Serles No: payment Y % lakhs) {% lakhs} b
{Aprit3, 2021 ta
30,2021
Series-66 Gullet Paymeat. Apnil 8, 2023 4,186 14,500 [INESISHOTAGE:
Serles-66-1 Bullet Payment April 8, 2021 1,329 4,730 | INESISHOZAGE:
[Serlese8 Yearly Apfit 13,2021 319 8,000 HNES3SHOTIBS
Series-67 Half yearly: Aprif 17,2021 292 < {INES3SHOZAHS
Serlesd1 Yearly Aprif 26,2021 161 = JINES35HO7813
Serles-b4 Builer Payinent Aprit 20,3021 2,800 9,500 HINESISHOTALL
Serles-544 Bullst Payment April 3,:2023) 1,474 5,000 [INES3SHOTAEY
Seties22 Yearly Apfit 29,2021 795 - i€
Serles-41 Yearly Apri} 29,2021 4 1,800 |INES35HOTRIL
Subdebis,_ Sarigs 11 Yeatly May 3, 2024 195. - |mES3sHOSESS
Serles-42 Yearly May10, 2021 90 1,000 |INES3SHOTS2
Saries-88 Yearly May 14, 2021 2748 = |INES3SHOTBHZ.
Series-24 Yearly May 22, 2021 58 - |mEs3sHoT308
Spties-33C [Haf Yeatly Tay 22, 2021 211 -+ |INES35HO7E0S
MS-002 Half yearly May 25,2021 1822 - 3
Series 3 Hal Yeady ey 28,2021 673 15.000 35HO7597
Sesles-82 Yeatly May 31, 2021; 221 - INES35HO7AYS
{Series:a8-1 Yearly June 7,202 810 - |INES3SHO7AR
Series:68.i8, Yearly June 7,2021] 1411 ~  [INEs3sHO7AIZ
{Series-68-0 Yearly June ;2021 910 +  |INES35HOZAIQ
{Series:68-HA Yearly Jane 7, 2021 501 ~  |INE535HOTAND
Seriés-58-118 Yeatly Turie7, 2023, 637 - [INES35HOZAD
Series-65 Yearty June8,2021) 380 15,500 |INESISHOTAFS
Serles-651 Yearly June 82021 123 5,000 |INESISHOTAFS
Subdebts Serfes 5} Yeaily June 10,2021 238 - |INES35HO8S9S
Stibdebis Series 5 {if) Yearty fune 10,2021 188 - |INEs3sHoss03
Subdebts_Serias 13 Yearly Jone 12,2021 465 - |INES3ISHDE728
Subdebts_Serfes 13 {ii) Yeatly Jure 12,2021 558 - |INESISHOE728
bdebts_Series 13 (iif} Yearly Jufig 12, 2021 465 = §INES35HUS728
Subdebts Series 13 (i) Yearty Junie 14, 2021 605 - |INES3SHOS728
. Series 8 Yearly June 25,2021 128 2,500 [INES35HORES2
Series-89 Yearly June 39,2023 1,430 - |INESSSHO?7BI0
Series-?7 Yearky July 9,2021] 2,256 §0,000 {INESASHOTAVS
Series-49 Yearly uly 30, 2021 450 - [INESSSHO7824
Series-69 Bullet Payment 3uly 15,2021 1,076 3.600
Serles-69-1 Builet Payment July 18,2021 619 2,070 [INES3SHD?AKS
Series-59-1f Buflet Payment Auly'L5; 2021 $,400 18,060 [INES3SHO7AKS
Series 14 Yearly uly 20, 2021 236 +  |INES35HD8736
hdebts Series 14 (i) Yeardy Juty 20; 021 18% - {INE53SHOB736
Series-70 Buttet Payment July 22,2021 14,951 $0,000 [INES3SHOTALE
Suries-85 Half yearly July 22,2021 4313 - |INES35HO7BED
MLD-Series-1(i) Bullet Payment July 29,2023 256 1,530 [INES35HO7BAT
MLD-Seres-1{iH4 Bullét Payment July 29, 2023 7o 2,210 (INES3SHO?BAT
MLD-Series- 1)l Bufiet Paymant Iuly28, 2021 84 1,580 |INES3SHO7BAT
{Subdebss: Series i) Yearly ‘August 3,2021] 235 - |INE535H08629
Series-73 Yeurly August 10,2021 450 «  |INES35HOTAOCO
Subdebts, Serles 13 Yearty Augisst 16, 2021 1.388 - |INES35H08744
Subdebts 1213 Series 18 Yearly September 14,2021 548 - |NEs3sHoORs20
{Subdebts. 12:13 Series I8 Yea] September 28, 2021 456 - |INES35HOBS46
Next due date for the repayrmient of Principal/interest for commercial papar as follows:-
Due Date of paymant{ Amount: .
Series No. April 03,2021 to {xlakhs) T"”fﬂa”""“’;’" 4 ISIN
September 30,2021 | aees
20-21/CP/01, May 3%, 2021 10,000 | Principal INES3SHI4IEO
° 1 shares it
The Company has not isstied any preference shares. Also there aré n } ir rlier years.
§ Capital red erve/d reservaand debt / Interest<service coverage ratio;:
Non ‘banking finance companies registered. with. Reserve Bank-of fndia.are not required to- create -7 it {ORR) In- case of privately placed
dely Afso, any. to treate Capital Redempiidn Reséive (CRRY Is not crrently-anplicable 1o the Company. Further, the disclosure of debt-service
coverage rallo, Interest servlee Coverage fatiois ot applicable to the Company:
£ NetWorth
% Likhs 1 Mareh 33, 2021} March 31,2020
Net Worth* i 421,226} 451,046
"HNatworth s, as:- Equity Jey:
h Net Profit after tax
* Lakhs ] ‘March 31, 2021] March31, 2000
Nat Profit after tax | 1135.733}] 24728
i Eaming PerShare
T | March 31, 2021 March 33, 2020
Earning Per Share I (5.28){ 365
I -AssetCoveravailabla
All secured NCD's issied by the arefulf i by first pari-p: charge by F the Company’ property at Chennaland by
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Annexure-A

Statement of Deviation or Variation

Name of listed entity

Fullerton India Credit Company Ltd

Mode of Fund Raising

Private Placement

Type of instrument

Non-Convertible Debentures

Date of Raising Funds During HY 21
Amount Raised INR 200 Crores
Report filed for half year ended March 31, 2021
Is there a Deviation / Variation in use of funds raised ? No

Whether any approval is required to vary the objects of the issue stated

in the prospectus/ offer document? No

If yes, details of the approval so required? NA

Date of approval NA
Explanation for the Deviation / Variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a

deviation, in the following table NA

Original Object

Modified Object, if any

Original
Allocation

Modified
allocation, if
any

Funds
Utilised

Amount of Deviation/Variation for the
half year according to applicable object
(INR Crores and in %)

Remarks, if
any

Nil

Deviation could mean:

(a) Deviation in the objects or purposes for which the funds have been raised
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of Signatory - Sanjiv Gyani
Designation - Head of Operations & Customer Service
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Fullerton India Credit Company Limited
Statement of information
Part A: Asset coverage ratio maintained As on 315t March, 2021

Table — I: For secured Debt Securities
Amt in Lakhs

Sr. No. Particulars Inner Column Amount

| Total assets availabie for secured Debt Secunties’ — (secured by either pan passu or exclusive charge on assets) A 6.90,596
(mention the share of Debt Secunties’ charge holders)
Land and Building 6
Standard Loans /advances including interest acerued thereon Refer note 6 6,900,590

1 Total borrowmny, through issue of secured Debt Securities (secured by either part passu or exclusive charge on assels) B 0,74,003
Debt Securties (Refer note) Refer note | and 2 6,21,990
IND - AS adjustment for effective Interest rate on secured Debt Securities (1,744)
Interest accrued/payable on secured Debt Securities® Refer note 1 and 2 54,358

iii Asset Coverage Ratio (100% or higher as per the terms of offer document/information memorandum/debenture trust deed) A/B Loz

Notes :
I Balances given in (1) of the above table, represents outstanding balances of histed NCDs as at 31 March 2021 Further, 1t does not include the outstanding balance of NCDs aggrepating,

1o INR 15,015 lakhs {including principal and outstanding interest), where repistration of change in relation to secuirty was not completed as at 31 March 2021

2. Debt securities does not include the outstanding balance of Unlisted Debt instruments and External Commercial Bond apgregating to INR 259,394 lakhs (including principal and outstanding
interest)

3. Other secured borrowings aggregating to INR 701,363 lakhs (including, principal and outstanding, interest) against which the Company holds assets of INR 760,373 lakhs as secunty
as per the terms of the respective agreements. Further, these other secured borrowing does not include the outstanding balance of aggregating to INR 75,003 lakhs (including principal
and outstanding interest), where registration of change in relation to secuirty was not completed as at 31 March 2021,

4 The company has given secunity value of INR 23,100 Lakhs towards unutilised line of credit

5. Balance given in (1) of the above table, represents {a) assets charged as security on pan passu basis as per the requirements of Debenture Trust cum Mortgage Deed (DTMDs)

of the respective issue of isted NCDs ontstanding as at 31 March 2021

6. The balance of standard loans and advance ( including interest accrued thereon) given in the above table doesnot include amount INR 65,698 Lakhs ( mcluding interest accrued thereon)
available with the company as at 31 March 2021

7. As per the information memorandum document/ debenture trust deed related to respective 1ssue, recevables constituting the movable property (charged as security), which are classified as

‘standard asset’ as per the RBI regulations, shall be included as primary security for the purposes of calculating the Security cover. Accordingly, for the purpose of satisfying the requirement of
regulation 54 & 56 of the Securities and Exchange Board of India, and terms of security cover as provided in the Information mem lum document / dek trust deed, the Company has
considered loans and advances (standard assets) as at 31 March 2021 as relevant balance in the above Statement,

Table - IT : For Unsecured Debt Securities
Amt in Lakhs

Sr. No. Particulars Inner Column Amount

i Net assets of the listed entity available for unsecured lenders (Property Plant& Equipment (excluding intangible assets and prepaid expenses) |A 3,88,231

Hlnvestments + Cash & Bank Balances 4+ Other current/ Non-current assets excluding deferred tax assets (<) Total assets available for secured

lenders/creditors on pari passu/exclusive charge basis under the above heads (<) unsecured current/ non-current habilities (-) interest

accrued/payable on unsecured borrowings)

il Total Borrowings (unsecured) B 1,22,621
Term loan
Non-convertible Debt Secunties (includes Debentures and subordiate debt) 1,04910
CC/ 0D Limits 0
Other Borrowings (Cy 1 Papers) 19415
IND - AS adjustment for effective Interest rate on unsecured borrowings {1,708)
iii Assets Coverage Ratio A/B 3.7
Notes :

1. Balances given in (1) of the above table, represents outstanding principal balances in relation to all unsecured borrowings of the Company as at 31 March 2021
2 Balance given in (1) of the above table, represents net assets available for unsecured borrowings outstanding as at 31 March 2021 as under

Particulars Amount in Lakhs
Total asset as per financials statement 23,78,248
Less:- Loans and advance 17,12,358
Less -Land and Building 6
Less - Deferred tax asset 78,815
Less - Intangible asset 7,854
Less - Prepmd exp 3,168
Less - Investment in subsidiary 77,961
Tess - FD marked as ien/charge - S84
Less Current and non current liability 1,03,655
Less interest accrued/payable on unsecured borrowings

Total Net Assets

Fullerton India Credit Company Limited

Corporate Office : 6th Floor, B Wing, Supreme Business Park
Supreme City, Powai, Mumbai - 400 076

Toll Free No: 1800 103 6001
Email: namaste@fullertonindia.com | Website: www.fullertonindia.com Registered Office: Megh Towers, 3rd Floor, Old No. 307, New No. 165,
CIN number: U65191TN1994PLC079235 | IRDAI COR No : CA0098 Poonamallee High Road, Maduravoyal, Chennai - 600 095, Tamil Nadu
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Fullerton India Credit Company Limited
Statement of information

Part C: Compliance with covenants

Sr. No,
[prNNe. |

Covenant Description

Remarks

Status of liance

A

‘Commaon Covenants

1] Listing of NCDs :

The Company has listed the Debentures on the National Stock Exchange of India Limited with 15| The management confirms that they have listed NCDs within 15 days from the  |Complied
days of the Date of Allotment. In case of delay in hising of the Debentures beyond 20 days from deemed date of allotment of the respective NCDs which are to be listed as per
deemed date of allotment, the Company will pay penal interest of at least 1 % p.a. over the coupon |terms of IM
rate on the expiry of 30 days from the deemed date of allotment (i1l the listing of such Debentures to
the mvestor
2|Security / collaterals :
The Mortgage Property herein before expressed to be granted, assigned and assured are the absolute| The management confirms that the mortgage property 15 in the name of the Complied
property of the Company and are not subject to any lispendens, attachment or other process issued | Company and free from any lien and attachment
by any Court or other authority.
‘Tthe Mortgage Property is charged to other lenders of the Company as secunty for the credit The management confirms that all the debenture issuzd by the Company rank Complicd
facilities granted by such lenders on a pari-passu basis, and that the Company shall ensure that the | part passu nter se without any prefierence or priority of one over the other.
charge in favour of all the said lenders, including the Debenture Trustee, shall be with such margin
s stipulated by the sard lenders and the Debenture Trustee and without affecting any particular
lender
Forthwith give notice n writing to the Trustee of commencement of any proccedings adversely “The management confirms that there are no such proceedings which aflect the Not applicable
allecting the Mortgage Property. | sceunty
Mamtain the security coverage ratio on the outstanding anounts (principal and interest where The management confirms that they have maintained adequate sceurity in respect |Complicd
applicable) in accordance with IM and DTMD of all the debenture issued by the Company as per the sccurity coverage defined
m respective DTDs
Pay all such stamp duty (including any additional stamp duty)including the Stamp Duty on this The management confirms that the property tax is not applicable on the land Not applicable
Deed or debentures payable as on the date of execution of this deed, other duties, taxes, charges and | parcel
penalties, if and when the Company may be required o pay according to the Inws for the time being
in force n the state in which its propertics are suuated
3| Redemption, payment of interest and Liguidated Damages :
The Company covenants with the Trustee that it shall pay to the beneficial owner(s) the Non- The management confirms that the redemption amounts and interests for the year |Complicd

Convertible Debenture Holders, the principal amount of the Debentures, the interest amount
payable, and all other monics due and payable to the Debenture Holders ns and when due, as per the
terms and conditions as mentioned in DTMDs, the Information Memorandum/Disclesure Document
it pursuance of which the Debentures arc issucd by the Company

cnded 31 March 2021 15 paid on timely basis as per the rate mentioned in the
respective IM. There 1s no default in payment to the debenture holders,

In casc of default in pavment of Interest and/or principal redemption on the duc dates, additional
interest of at (@ 2%p a. over the coupon rate will be payable by the Company for the defaul

The management confirms that the company has paid all interest (ncluding
on ion) on time for the year ended 31 March 2021 as per terms

period

o IM There is no default on payment of interest during the year.

Not apphcable

The Company shall not declare or pay any dividend to its sharcholders, during any financial year
unless, it has paid the principal and interest due and payable on the Debentures, or has made
provision satisfactory to the Debenture Trustee for making such payment

The management confirms that they have not declared any dividend to its
sharcholders during the year ended 31 March 2021

Not applicable

The & of the
the Debenture Redemption Reserve

ding creation of the security for the NCDs, if any, and

The management confirms that the requirement for creation of debenture
redemption reserve arc not applicable to the Company

Not applicable

4]Supply of Informution /_returns to the Trustee :

Obligation of’ the company to forward reports 1o deb trustees the
following particulars:

(1) updated list of the names and addresses of the debenture holders,

(1) details of interest due but unpaid and reasons thereof,

(1) the number and nature of prievances received from debenture holders and (a) resolved by the
company

(iv) unresolved by the company and the reasons for the same.

iii)Statement that the nssets of the Company available as security are sufficient to discharge the
claims of the Debenture Holders as and when the same become due, as duly certified by Company
Secretary/ Chief Operating Officer of the Company on quarterly basis and by a Chartered
Accountant on half-yearly basis

‘The management confirms that required imformation has been provided within
preseribed time o the debenture trustees as part of quarterly filing

Complied - Quarterly
Compliance

A confirmation certificate (o the Trustee, on a yearly basis mcluding following;

The management confirms that required information has been provided within

Complied - Annual

scheme proposed by the Company

requires communication under this cl

11 A certificate from the statutory auditor on yearly basis giving the value of book debis/receivables. | prescribed time to the debenture trustees as part of annual filing, and the funds  |Compliance

1) Audited annual accounts, within six months from the close of its financial year or such extended |have been utilised in nccordance with purposes / objects mentioned in respective

tung as may be permissible under Companies Act, 2013 or such extended period. DTMDs / Ims

ii1). At the end of each financial year, procure and furnish to the Trustee, a certificate from the

Company’s Statutory Auditors in respect of the utilization of funds raised by the issue of’

Debentures.

The Company shall intimate the Trustee in relation 1o any amalgamation, merger of reconstruction | The management confirms that there is no such event during the year which Not Applicable

Company’s profits or business and of any material charges in the mode of production or sales of the
Company affecting performance of its abligations under this deed with any explanation of the
reasons therefore

Promptly inform the Trustee of the happening of any event likely to have a substantial effect on the | The management confirms that there 18 no such event during the year which

requires communication under this clause

Mot Applicable

Directors which results in a change in control of the Company

Notify the Debenture Trustee in wiiting of any significant change in the composition of its Board of | The management confirms that there 1s no si

ficant change in the composition
of Board of Dircctors of the Company during the vear ended 31 March 2021

Not Applicable

Company 1 its memorandum of association before such change which will adversely affeet the
rights of the investors in this transaction

Inform the Debenture Trustee about any material change in nature and conduct of business by the | The management confirms that there 15 no change in the nature and conduct of

the business of the Company duning the year which requires communication
under this clause

Not Applicable

Fullerton India Credit Company Limited

Corporate Office : 6th Floor, B Wing, Supreme Business Park
Supreme City, Powai, Mumbai - 400 076

Toll Free No: 1800 103 6001
Email: namaste@fullertonindia.com | Website: www.fullertonindia.com Registered Office: Megh Towers, 3rd Floor, Old No. 307, New No. 165,
CIN number: U65191TN1994PLC0O79235 | IRDAI COR No : CAC098 Poonamallee High Road, Maduravoyal, Chennai - 600 095, Tamil Nadu
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Fullerton India Credit Company Limited
Statement of information

Part C: Compliance with covenants

Sr. No. | Covenant Description

Remarks Status of compliance

5|Supply of information /_returns to the Stock exchanges :

following information

(a)credit rating:
{bassel cover available,
(c)debt-cquity ratio;

has been paid or not; and

{ednext due date for the pavment of imterest/premium if any/principal
(HDebenture redemption reserve

()Nt worth

thyNet profit afler tax

(nEamings per share

Submit to the stock exchange for dissemination along with the Half Yearly Financial Results, a half
yearly communication, along with certificate by debenture trustee, containing inter alia the

(diprevious dug date for the payment of interest/premium if anv/principal and - whether the same

The management confirms that the required information has been submitted to [Complied
the stock exchange, along with the half yearly/annual financial results,

A Specific Covenants

Series 70_77 and 83

Net NPA should not be more than 5 5%

The management confirms that as at 31 March 2021, the Net NPA 15 less than  [Complied
5 5%

Serics 70, 77 and 82

FFH ownership not o [all below 51%

"The management conlirms that the ownership ol FI'H through its subswdaries i |Comphicd
not below 51%%as at 31 March 2021

Series 77 and 82
Facility will bie repriced if there is Rating downgrade event by 2 notch or more

“The management confirms that there is no change in the credit rating during the  [Complied
year ended 31 March 2021

Series 83

TH ownership not to fall below 51%%
FFH ownership not to fall below $1%

“The management confirms that the ownership of FFH / TH through iis Complied
subsidiaries 1 not below 519 as at 31 March 2021

Facility will be repriced if there is Rating downgrade event by 1 notch or more

The management confirms that there is no change in the credit rating duning the  |Complicd
wear ended 31 March 2021

Series 68 (Reissuance 1A) and 80

Facility will be recalled 1f there 1s Rating downgrade event by 3 notch or more

The management confirms that there is no change in the credit rating during the | Complied
year ended 31 March 2021

Series 70, 77 and 83

results

Net worth of the company 1o be mere than or equal to net worth of previous year as per audited

“The management represented that duning the year, the economis fallout on Non complicd
account of the Covid-19 pandenuc led to significant financial stress for
customers of the Company. Consequently, additional provisions towards
expected credit losses were made duning the year in accordance to Ind AS 109
Financial Instruments: These resulted in breach of the NCDs related covenant 1.¢.
“Net worth of the company 1o be more than or equal to net worth of previeus vear
as per audited resuls’

As at 31 Macch 2021, there has been a breach of covenant in NCDs amounting
1o INR 102,250 lakhs. As represented to us, the Company has received waiver
from lenders post 31 March 2021, in respect of NCDs having o recall option, for
ratification of the covenant breach as of 31 March 2021

Fullerton India Credit Company Limited

Corporate Office : 6th Floor, B Wing, Supreme Business Park
Supreme City, Powai, Mumbai - 400 076

Toll Free No: 1800 103 6001

Email: namaste@fullertonindia.com | Website: www.fullertonindia.com

CIN number: U65191TN1994PLC079235 | IRDAI COR No : CA0098

AJIT E}ilgzﬂy signed
VISWANA VISWANATH

Date: 2021.07.15
TH 14:26:49 +05'30"

Registered Office: Megh Towers, 3rd Floor, Old No. 307, New No. 165,
Poonamallee High Road, Maduravoyal, Chennai - 600 095, Tamil Nadu
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Chartered Accountants

14th Floor, Central B Wing and North C Wing Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway,

Goregaon (East), Mumbai - 400 063

Private and confidential

The Board of Directors

Fullerton India Credit Company Limited
Floor 6, B Wing, Supreme IT Park
Supreme City, Behind Lake Castle
Powai

Mumbai 400076

15 July 2021
Dear Sirs / Madam,

Auditor’s report on Statement of Information on asset cover maintained with respect to listed
non-convertible debentures outstanding at 31 March 2021 and compliance with relevant
covenants with respect to listed non-convertible debentures outstanding for the half year ended
and as at 31 March 2021

1. This report is issued in accordance with the terms of our engagement letter dated 30 October 2020
and addendum to the engagement letter dated 15 July 2021.

2. The management has requested us to certify the particulars contained in the accompanying
Statement of Information for listed Non-Convertible Debentures (‘“NCDs’) attached herewith (the
‘Statement’) for Fullerton India Credit Company Limited (the ‘Company’) outstanding during
during the half year ended 31 March 2021. This Statement has been prepared by the Company
to comply with Regulation 56 (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended, and Regulation 15 (1)
(t) (ii) of the Securities and Exchange Board Of India (Debenture Trustees) Regulations, 1993, as
amended (together referred to as the ‘Regulations’) for the purpose of its onward submission to
Catalyst Trusteeship Limited and Vistra Trusteeship Limited (referred to as the ‘Company's
Debenture Trustee’). The aforesaid statement is signed digitally by us for identification purpose
only.

Management’s responsibility

3. The preparation and presentation of the Statement is the exclusive responsibility of the Company's
management including the creation and maintenance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement, applying an
appropriate basis of preparation and making estimates that are reasonable in the circumstances.

The Company’s management is also responsible for ensuring that the Company complies with
the requirements of the Regulations and the Debenture Trust cum Mortgage Deeds (‘DTMDs’)
for all listed NCDs issued and outstanding during the half year ended and as at 31 March 2021
(as listed in ‘Appendix I”) and for providing all relevant information to the Company’s Debenture
Trustee. Further, the Company’s management is responsible for completeness and accuracy of
the relevant covenants (identified by the management) listed in the Statement as extracted from
the list of covenants under the ‘Covenants’ section of respective DTMDs and the status of
compliance with such covenants for the half year ended and as at 31 March 2021.

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP X §
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Fullerton India Credit Company Limited
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Auditor’s responsibility

4,

Pursuant to the request from management and as required by the Regulations as mentioned above,
we are required to provide a limited assurance on whether the Company has maintained the
required asset cover ratio and complied with the relevant covenants (as set out in the Statement)
as per the requirements of DTMDs for all listed NCDs outstanding during the half year ended 31
March 2021.

We have audited the financial statements of the Company for the year ended 31 March 2021, on
which we issued an unmodified audit opinion vide our report dated 24 May 2021. Our audit of
these financial statements was conducted in accordance with the Standards on Auditing issued by
Ministry of Corporate Affairs (‘MCA’) and other authoritative pronouncements issued by the
Institute of Chartered Accountants of India (‘ICAI’). Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement. Our audit was not planned and performed in connection with any
transactions to identify matters that may be of potential interest to third parties. We have not
performed an audit, the objective of which would be expression of an opinion on the financial
statements, specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such an opinion.

For the purpose of this report, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that, in all material
aspects, that the Company has not maintained the required asset cover and has not complied with
the covenants (as set out in the Statement) as per the requirements of DTMDs in relation to all
listed NCDs outstanding during the half year ended 31 March 2021:

Part A: Asset cover

a) Obtained a list of secured NCDs outstanding as at 31 March 2021 and the details of the
securities and collaterals in relation to such NCDs;

b) Checked the computation of asset cover as at 31 March 2021, prepared by management, as
specified in the format given under SEBI Circular SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/
2020/230 dated 12 November 2020;

¢) Verified the arithmetical accuracy of the computation of the asset cover ratio as at 31 March
2021, prepared by management, as specified in the format given under SEBI Circular SEBI/
HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dated 12 November 2020.;

d) Traced the amounts and details forming part of the computation of asset cover ratio in the
Statement from the audited financial statements, underlying books of account and other
relevant records and documents maintained by the Company and

e) On sample basis verified, the details of the outstanding amount and assets required to be
maintained as collateral for each series of the listed NCDs from the underlying books of
account and other relevant records and documents maintained by the Company for the period
ended 31 March 2021.

Part B: Compliance with covenants

a) Obtained from management, a list of relevant covenants (as set out in the Statement),
extracted from the ‘Covenants’ section of respective DTMDs. Management has confirmed
that all the relevant covenants in relation to the listed NCDs outstanding for the half year
ended and as at 31 March 2021 have been extracted from the respective DTMDs;
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Auditor’s responsibility (Continued)

b) Against each of the relevant covenants (as set out in the Statement), obtained the status of
compliance as at and during the half year ended 31 March 2021 from the management;

¢) Traced the relevant covenants included in the Statement from the DTMDs on test check basis
and

d) Verified the compliance with the relevant covenants set out in the Statement based on
procedures set out in Appendix I1.

The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed.

We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Other Matter

10.

For the computation of the asset cover, management has considered the borrowings, where
registration of charge in relation to the security was completed as at 31 March 2021. Accordingly,
borrowings aggregating INR 150.15 crore where registration of the charge in relation to the
security was not competed as 31 March 2021, has been excluded from the computation of asset
cover ratio.

Our opinion is not modified in respect of the above matter.

Conclusion

11.

12.

Based on our procedures performed as mentioned in paragraph 6 above, information and
explanation given to us and representations provided by the Company read with the footnotes
given in the relevant annexure, nothing has come to our attention that causes us to believe that:

a. the particulars furnished in the Statement for amounts relating to assets and liabilities used in
computation of asset cover ratio have not been accurately extracted from the audited financial
statements for year ended 31 March 2021, records and other documents of the Company as
at 31 March 2021 and the computation is arithmetically inaccurate;

b. the asset cover maintained by the Company against the outstanding listed NCDs are less than
as required by the DTMDs and

c. the Company has not complied with the relevant covenants as set out in the Statement, other
than effects of the matters described in para 12 below.

As at 31 March 2021, the Company has breached a covenant requiring its net worth as of the
reporting date to be higher than or equal to that as of the previous reporting date i.e. 31 March
2020. This covenant applied in case of 3 NCDs’ series issued by the Company and outstanding
as of 31 March 2021. As represented to us, the Company has received waiver from the respective
lenders post 31 March 2021in respect to such breach of covenant.
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Restriction of use

13.  This report has been issued for the sole use of the Board of Directors, to whom it is addressed,
for onward submission to the Company's Debenture Trustee pursuant to the requirements of the
above mentioned Regulations. Accordingly, our report should not be quoted or referred to in any
other document or made available to any other person or persons without our prior written
consent. We neither accept nor assume any duty or liability for any other purpose or to any other
party to whom our report is shown or into whose hands it may come without our prior consent in
writing.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Digitally signed by

AJ IT AJIT VISWANATH
Date: 2021.07.15

VI SWANATH 14:25:42 +05'30'

Ajit Viswanath

Partner

Membership No: 067114
UDIN: 21067114AAAACU2564
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Appendix I:

List of listed NCDs issued and outstanding during the half year ended and as at 31 March 2021:

132 Series ISIN Secured/Unsecured Outstaon;lil-l:;g-onrgi) unt as
1 | Series 22 INES35H07282 | Secured 7,500
2 | Series-24 INES535H07308 Secured 4,000
3 | Series 27C INE535H07357 Secured 2,500
4 | Series-29A-11 INES535H07456 | Secured 9,000
5 | Series 33C INES35H07605 Secured 2,300
6 | Series 41 INE535H07811 Secured 1,800
7 | Series 42 INE535H07829 Secured 1,000
8 | Series 49 INE535H07894 Secured 5,000
9 | Series 53 INE535H07936 Secured 7,130

10 | Series - 58 INES35H07985 Secured 8,000
11 | SERIES 62 INES35H07ACS | Secured 20,000
12 | Series-64 INE535H07AE1 | Secured 9,500
13 | Series-65 INE535H07AF8 | Secured 15,500
14 | Series-66 INE535H07AG6 | Secured 14,900
15 | Series-64 INE535H07AEl | Secured 5,000
16 | Series-66 INE535H07AG6 | Secured 4,730
17 | Series-67 INE535H07AH4 | Secured 7,000
18 | Series 68 Reissuance I Option I INE535H07AI2 | Secured 10,000
19 | Series 68 Reissuance I Option II INE535H07AJ0 | Secured 10,000
20 | Series 69 INE535H07AKS8 | Secured 3,600
21 | Series 70 INES35H07AL6 | Secured 50,000
22 | Series 69 INE535H07AKS8 | Secured 2,070
23 | Series 68 Reissuance I Option I INES5S35H07AI2 | Secured 15,500
24 | Series 69 INE535H07AKS8 | Secured 18,060
25 | Series 73 INE535H07A00 | Secured 5,000
26 | Series-65 INE535H07AF8 | Secured 5,000
27 | Series-75 INE535H07AQS5 | Secured 740
28 | Series 78 Option II Reissuance | INES535H07AR3 | Secured 13,000
29 | Series 68 Reissuance I Option II INE535H07AJ0 | Secured 5,500
30 | Series-75 INE535H07AQS5 | Secured 5,000
31 | Series 78 Option II INES35HO07ATY9 | Secured 7,300
32 | Series-75 INE535H07AQS5 | Secured 8,200
33 | Series-77 INES35H07AVS5 | Secured 50,000
34 | Series 78 Option II INE535H07AT9 | Secured 3,030
35 | Series 80 INES35H07AW3 | Secured 75,000
36 | Series 81 INE535H07AX1 | Secured 5,800
37 | Series 82 INE535H07AY9 | Secured 2,500
38 | Series 68 Reissuance I Option II INE535H07AJ0 | Secured 7,000
39 | MLD Option 1 INE535H07BA7 | Secured 1,530




BSR &Co. LLP

Fullerton India Credit Company Limited

15 July 2021
Page 6 of 8
40 | MLD Option 3 INE535H07BB5 | Secured 3,500
41 | Series 83 INE535H07BC3 | Secured 2,250
42 | MLD Option 1 INE535H07BA7 | Secured 2,210
43 | MLD Option 3 INE535H07BBS5 | Secured 1,300
44 | MLD Option 3 INE535H07BBS | Secured 460
45 | MLD Option 1 INE535H07BA7 | Secured 1,580
46 | MLD Option 3 INES35H07BB5 | Secured 1,000
47 | SERIES 84 INES35H07BD1 | Secured 31,000
48 | SERIES 86 INE535HO07BF6 | Secured 20,000
49 | SERIES 87 INES35H07BG4 | Secured 70,000
50 | SERIES 88 INE535H07BH2 | Secured 35,000
51 | SERIES 89 INES35H07BI0 | Secured 20,000
52 | MLD SERIES 2 INE535H07BJ8 | Secured 5,000
53 | Sub Debt Series 1(ii) INE535H08520 | Unsecured 4,810
54 | Sub Debt Series 2(B) INE535H08546 | Unsecured 4,000
55 | Sub Debt Series 1(ii) INE535H08553 | Unsecured 5,000
56 | Sub Debt Series 2(C) INE535H08579 Unsecured 5,000
57 | Sub Debt Series 2(C) INES535H08587 Unsecured 5,000
58 | Subdebts 15-16 Series 5(i) INE535H08595 Unsecured 2,500
59 | Subdebts 15-16 Series 5(i) INE535H08603 | Unsecured 2,000
60 | Subdebts 15-16_Series 6(ii) INE535H08629 | Unsecured 2,500
61 | Subdebts 15-16 Series 5(i) INE535H08637 | Unsecured 10,000
62 | Subdebts 15-16 Series 7(ii) INE535H08645 Unsecured 5,000
63 | Subdebts 15-16 Series 8 INE535H08652 Unsecured 2,500
64 | Subdebts 15-16 Series 9(i) INE535H08660 | Unsecured 2,500
65 | Subdebts 15-16_Series 9(ii) INE535H08678 | Unsecured 2,500
66 | Subdebts 15-16 Series 10 INE535H08686 Unsecured 2,500
67 | Subdebts 15-16 Series 11 INE535H08694 | Unsecured 2,100
68 | Subdebts 16-17 Series 12(i) INE535H08702 Unsecured 2,500
69 | Subdebts 16-17 Series 12(ii) INE535H08710 | Unsecured 2,500
70 | Subdebts 18-19 Series 13 INE535H08728 Unsecured 22,500
71 | Subdebts 18-19 Series 14 INE535H08736 Unsecured 4,500
72 | Subdebts 18-19 Series 15 INE535H08744 Unsecured 15,000
73 | Series 90 * INE535H07BK6 | Secured 15,000

* This includes debt securities where registration of the charge in relation to the security was not

competed as 31 March 2021
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Appendix 11:

With reference to the Statement (Part B) prepared by the management and attached to this certificate
for each covenant mentioned therein, please refer to procedures performed below:

1.

9.

Verified whether the NCDs issued during the half year ended 31 March 2021 are listed within
the timelines specified in the DTDs

Verified whether the Company has created charge on book debts / receivables by executing a
duly stamped Deed of Hypothecation and filing Form No. CHG-9 with the Ministry of
Corporate Affairs.

Verified that the debentures have been ranked pari pasu inter se without any preference or
priority of one over the other in the as mentioned in the respective debenture trust deed
Sighted calculation of asset cover ratio for all listed NCDs issued by the Company and
outstanding as at 31 March 2021 as required by terms of DTMDs of respective issues

Verified on sample basis, whether the payments of interest and redemption of the listed NCDs
were made on or prior to the applicable due dates

Sighted whether the particulars covered in the compliance reports submitted to the Debenture
Trustee, at the end of every calendar quarter included the matters specified in the respective
DTDs as applicable.

Sighted the following reports submitted to the Debenture Trustee, at the end of every calendar
quarter:

a. updated list of the names and addresses of the debenture holders;

b. details of interest due but unpaid and reasons thereof;

c. the number and nature of grievances received from debenture holders and (a) resolved
by the company

d. unresolved by the company and the reasons for the same.

Sighted the following reports submitted to the Debenture Trustee, at the end of every yar:

a. A certificate from the statutory auditor on yearly basis giving the value of book
debts/receivables.

b. Audited annual accounts, within six months from the close of its financial year or such
extended time as may be permissible under Companies Act, 2013 or such extended
period.

c. Statement that the assets of the Company available as security are sufficient to
discharge the claims of the Debenture Holders as and when the same become due, as
duly certified by Company Secretary/ Chief Operating Officer of the Company on
quarterly basis and by a Chartered Accountant on half-yearly basis.

Sighted statement prepared by management on utilization of proceeds as per purpose / objects
mentioned in the respective DTMDs / IMs

10. Sighted the following reports submitted to the Stock exchange on half yearly basis:

a. credit rating;

asset cover available;

debt-equity ratio;

previous due date for the payment of interest/premium if any/principal and whether
the same has been paid or not; and

next due date for the payment of interest/premium if any/principal

Debenture redemption reserve

Net worth

Net profit after tax

Earnings per share

oo

SRR o
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11. Verified whether the Company has obtained the credit rating from SEBI registered Credit
Rating Agency from time to time in respect of the period over 3 years prior to 31 March 2021
and noted that there are no change in the credit ratings of the Company.

12. Verified the shareholding pattern and name of shareholders of the Company as per audited
financial statements for the year ended 31 March 2021

13. Verified the net NPA ratio of the Company from audited financial statements for the year ended
31 March 2021.

14. Verified the Net-worth of the Company from the audited financial statements for the year ended
31 March 2021 and compared it with the Net-worth as at 31 March 2020.

Further, with respect to covenants where management has confirmed that the covenant is not applicable
or there were no instances noted during the half year ended and as at 31 March 2021, we have not
performed any procedures.
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Part A: Asset coverage ratio maintained As on 315t March, 2021

Table — I: For secured Debt Securities
Amt in Lakhs

Sr. No. Particulars Inner Column Amount

| Total assets availabie for secured Debt Secunties’ — (secured by either pan passu or exclusive charge on assets) A 6.90,596
(mention the share of Debt Secunties’ charge holders)
Land and Building 6
Standard Loans /advances including interest acerued thereon Refer note 6 6,900,590

1 Total borrowmny, through issue of secured Debt Securities (secured by either part passu or exclusive charge on assels) B 0,74,003
Debt Securties (Refer note) Refer note | and 2 6,21,990
IND - AS adjustment for effective Interest rate on secured Debt Securities (1,744)
Interest accrued/payable on secured Debt Securities® Refer note 1 and 2 54,358

iii Asset Coverage Ratio (100% or higher as per the terms of offer document/information memorandum/debenture trust deed) A/B Loz

Notes :
I Balances given in (1) of the above table, represents outstanding balances of histed NCDs as at 31 March 2021 Further, 1t does not include the outstanding balance of NCDs aggrepating,

1o INR 15,015 lakhs {including principal and outstanding interest), where repistration of change in relation to secuirty was not completed as at 31 March 2021

2. Debt securities does not include the outstanding balance of Unlisted Debt instruments and External Commercial Bond apgregating to INR 259,394 lakhs (including principal and outstanding
interest)

3. Other secured borrowings aggregating to INR 701,363 lakhs (including, principal and outstanding, interest) against which the Company holds assets of INR 760,373 lakhs as secunty
as per the terms of the respective agreements. Further, these other secured borrowing does not include the outstanding balance of aggregating to INR 75,003 lakhs (including principal
and outstanding interest), where registration of change in relation to secuirty was not completed as at 31 March 2021,

4 The company has given secunity value of INR 23,100 Lakhs towards unutilised line of credit

5. Balance given in (1) of the above table, represents {a) assets charged as security on pan passu basis as per the requirements of Debenture Trust cum Mortgage Deed (DTMDs)

of the respective issue of isted NCDs ontstanding as at 31 March 2021

6. The balance of standard loans and advance ( including interest accrued thereon) given in the above table doesnot include amount INR 65,698 Lakhs ( mcluding interest accrued thereon)
available with the company as at 31 March 2021

7. As per the information memorandum document/ debenture trust deed related to respective 1ssue, recevables constituting the movable property (charged as security), which are classified as

‘standard asset’ as per the RBI regulations, shall be included as primary security for the purposes of calculating the Security cover. Accordingly, for the purpose of satisfying the requirement of
regulation 54 & 56 of the Securities and Exchange Board of India, and terms of security cover as provided in the Information mem lum document / dek trust deed, the Company has
considered loans and advances (standard assets) as at 31 March 2021 as relevant balance in the above Statement,

Table - IT : For Unsecured Debt Securities
Amt in Lakhs

Sr. No. Particulars Inner Column Amount

i Net assets of the listed entity available for unsecured lenders (Property Plant& Equipment (excluding intangible assets and prepaid expenses) |A 3,88,231

Hlnvestments + Cash & Bank Balances 4+ Other current/ Non-current assets excluding deferred tax assets (<) Total assets available for secured

lenders/creditors on pari passu/exclusive charge basis under the above heads (<) unsecured current/ non-current habilities (-) interest

accrued/payable on unsecured borrowings)

il Total Borrowings (unsecured) B 1,22,621
Term loan
Non-convertible Debt Secunties (includes Debentures and subordiate debt) 1,04910
CC/ 0D Limits 0
Other Borrowings (Cy 1 Papers) 19415
IND - AS adjustment for effective Interest rate on unsecured borrowings {1,708)
iii Assets Coverage Ratio A/B 3.7
Notes :

1. Balances given in (1) of the above table, represents outstanding principal balances in relation to all unsecured borrowings of the Company as at 31 March 2021
2 Balance given in (1) of the above table, represents net assets available for unsecured borrowings outstanding as at 31 March 2021 as under

Particulars Amount in Lakhs
Total asset as per financials statement 23,78,248
Less:- Loans and advance 17,12,358
Less -Land and Building 6
Less - Deferred tax asset 78,815
Less - Intangible asset 7,854
Less - Prepmd exp 3,168
Less - Investment in subsidiary 77,961
Tess - FD marked as ien/charge - S84
Less Current and non current liability 1,03,655
Less interest accrued/payable on unsecured borrowings

Total Net Assets

Fullerton India Credit Company Limited

Corporate Office : 6th Floor, B Wing, Supreme Business Park
Supreme City, Powai, Mumbai - 400 076

Toll Free No: 1800 103 6001
Email: namaste@fullertonindia.com | Website: www.fullertonindia.com Registered Office: Megh Towers, 3rd Floor, Old No. 307, New No. 165,
CIN number: U65191TN1994PLC079235 | IRDAI COR No : CA0098 Poonamallee High Road, Maduravoyal, Chennai - 600 095, Tamil Nadu
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Fullerton India Credit Company Limited
Statement of information

Part C: Compliance with covenants

Sr. No,
[prNNe. |

Covenant Description

Remarks

Status of liance

A

‘Commaon Covenants

1] Listing of NCDs :

The Company has listed the Debentures on the National Stock Exchange of India Limited with 15| The management confirms that they have listed NCDs within 15 days from the  |Complied
days of the Date of Allotment. In case of delay in hising of the Debentures beyond 20 days from deemed date of allotment of the respective NCDs which are to be listed as per
deemed date of allotment, the Company will pay penal interest of at least 1 % p.a. over the coupon |terms of IM
rate on the expiry of 30 days from the deemed date of allotment (i1l the listing of such Debentures to
the mvestor
2|Security / collaterals :
The Mortgage Property herein before expressed to be granted, assigned and assured are the absolute| The management confirms that the mortgage property 15 in the name of the Complied
property of the Company and are not subject to any lispendens, attachment or other process issued | Company and free from any lien and attachment
by any Court or other authority.
‘Tthe Mortgage Property is charged to other lenders of the Company as secunty for the credit The management confirms that all the debenture issuzd by the Company rank Complicd
facilities granted by such lenders on a pari-passu basis, and that the Company shall ensure that the | part passu nter se without any prefierence or priority of one over the other.
charge in favour of all the said lenders, including the Debenture Trustee, shall be with such margin
s stipulated by the sard lenders and the Debenture Trustee and without affecting any particular
lender
Forthwith give notice n writing to the Trustee of commencement of any proccedings adversely “The management confirms that there are no such proceedings which aflect the Not applicable
allecting the Mortgage Property. | sceunty
Mamtain the security coverage ratio on the outstanding anounts (principal and interest where The management confirms that they have maintained adequate sceurity in respect |Complicd
applicable) in accordance with IM and DTMD of all the debenture issued by the Company as per the sccurity coverage defined
m respective DTDs
Pay all such stamp duty (including any additional stamp duty)including the Stamp Duty on this The management confirms that the property tax is not applicable on the land Not applicable
Deed or debentures payable as on the date of execution of this deed, other duties, taxes, charges and | parcel
penalties, if and when the Company may be required o pay according to the Inws for the time being
in force n the state in which its propertics are suuated
3| Redemption, payment of interest and Liguidated Damages :
The Company covenants with the Trustee that it shall pay to the beneficial owner(s) the Non- The management confirms that the redemption amounts and interests for the year |Complicd

Convertible Debenture Holders, the principal amount of the Debentures, the interest amount
payable, and all other monics due and payable to the Debenture Holders ns and when due, as per the
terms and conditions as mentioned in DTMDs, the Information Memorandum/Disclesure Document
it pursuance of which the Debentures arc issucd by the Company

cnded 31 March 2021 15 paid on timely basis as per the rate mentioned in the
respective IM. There 1s no default in payment to the debenture holders,

In casc of default in pavment of Interest and/or principal redemption on the duc dates, additional
interest of at (@ 2%p a. over the coupon rate will be payable by the Company for the defaul

The management confirms that the company has paid all interest (ncluding
on ion) on time for the year ended 31 March 2021 as per terms

period

o IM There is no default on payment of interest during the year.

Not apphcable

The Company shall not declare or pay any dividend to its sharcholders, during any financial year
unless, it has paid the principal and interest due and payable on the Debentures, or has made
provision satisfactory to the Debenture Trustee for making such payment

The management confirms that they have not declared any dividend to its
sharcholders during the year ended 31 March 2021

Not applicable

The & of the
the Debenture Redemption Reserve

ding creation of the security for the NCDs, if any, and

The management confirms that the requirement for creation of debenture
redemption reserve arc not applicable to the Company

Not applicable

4]Supply of Informution /_returns to the Trustee :

Obligation of’ the company to forward reports 1o deb trustees the
following particulars:

(1) updated list of the names and addresses of the debenture holders,

(1) details of interest due but unpaid and reasons thereof,

(1) the number and nature of prievances received from debenture holders and (a) resolved by the
company

(iv) unresolved by the company and the reasons for the same.

iii)Statement that the nssets of the Company available as security are sufficient to discharge the
claims of the Debenture Holders as and when the same become due, as duly certified by Company
Secretary/ Chief Operating Officer of the Company on quarterly basis and by a Chartered
Accountant on half-yearly basis

‘The management confirms that required imformation has been provided within
preseribed time o the debenture trustees as part of quarterly filing

Complied - Quarterly
Compliance

A confirmation certificate (o the Trustee, on a yearly basis mcluding following;

The management confirms that required information has been provided within

Complied - Annual

scheme proposed by the Company

requires communication under this cl

11 A certificate from the statutory auditor on yearly basis giving the value of book debis/receivables. | prescribed time to the debenture trustees as part of annual filing, and the funds  |Compliance

1) Audited annual accounts, within six months from the close of its financial year or such extended |have been utilised in nccordance with purposes / objects mentioned in respective

tung as may be permissible under Companies Act, 2013 or such extended period. DTMDs / Ims

ii1). At the end of each financial year, procure and furnish to the Trustee, a certificate from the

Company’s Statutory Auditors in respect of the utilization of funds raised by the issue of’

Debentures.

The Company shall intimate the Trustee in relation 1o any amalgamation, merger of reconstruction | The management confirms that there is no such event during the year which Not Applicable

Company’s profits or business and of any material charges in the mode of production or sales of the
Company affecting performance of its abligations under this deed with any explanation of the
reasons therefore

Promptly inform the Trustee of the happening of any event likely to have a substantial effect on the | The management confirms that there 18 no such event during the year which

requires communication under this clause

Mot Applicable

Directors which results in a change in control of the Company

Notify the Debenture Trustee in wiiting of any significant change in the composition of its Board of | The management confirms that there 1s no si

ficant change in the composition
of Board of Dircctors of the Company during the vear ended 31 March 2021

Not Applicable

Company 1 its memorandum of association before such change which will adversely affeet the
rights of the investors in this transaction

Inform the Debenture Trustee about any material change in nature and conduct of business by the | The management confirms that there 15 no change in the nature and conduct of

the business of the Company duning the year which requires communication
under this clause

Not Applicable

Fullerton India Credit Company Limited

Corporate Office : 6th Floor, B Wing, Supreme Business Park
Supreme City, Powai, Mumbai - 400 076

Toll Free No: 1800 103 6001
Email: namaste@fullertonindia.com | Website: www.fullertonindia.com Registered Office: Megh Towers, 3rd Floor, Old No. 307, New No. 165,
CIN number: U65191TN1994PLC0O79235 | IRDAI COR No : CAC098 Poonamallee High Road, Maduravoyal, Chennai - 600 095, Tamil Nadu
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Part C: Compliance with covenants

Sr. No. | Covenant Description

Remarks Status of compliance

5|Supply of information /_returns to the Stock exchanges :

following information

(a)credit rating:
{bassel cover available,
(c)debt-cquity ratio;

has been paid or not; and

{ednext due date for the pavment of imterest/premium if any/principal
(HDebenture redemption reserve

()Nt worth

thyNet profit afler tax

(nEamings per share

Submit to the stock exchange for dissemination along with the Half Yearly Financial Results, a half
yearly communication, along with certificate by debenture trustee, containing inter alia the

(diprevious dug date for the payment of interest/premium if anv/principal and - whether the same

The management confirms that the required information has been submitted to [Complied
the stock exchange, along with the half yearly/annual financial results,

A Specific Covenants

Series 70_77 and 83

Net NPA should not be more than 5 5%

The management confirms that as at 31 March 2021, the Net NPA 15 less than  [Complied
5 5%

Serics 70, 77 and 82

FFH ownership not o [all below 51%

"The management conlirms that the ownership ol FI'H through its subswdaries i |Comphicd
not below 51%%as at 31 March 2021

Series 77 and 82
Facility will bie repriced if there is Rating downgrade event by 2 notch or more

“The management confirms that there is no change in the credit rating during the  [Complied
year ended 31 March 2021

Series 83

TH ownership not to fall below 51%%
FFH ownership not to fall below $1%

“The management confirms that the ownership of FFH / TH through iis Complied
subsidiaries 1 not below 519 as at 31 March 2021

Facility will be repriced if there is Rating downgrade event by 1 notch or more

The management confirms that there is no change in the credit rating duning the  |Complicd
wear ended 31 March 2021

Series 68 (Reissuance 1A) and 80

Facility will be recalled 1f there 1s Rating downgrade event by 3 notch or more

The management confirms that there is no change in the credit rating during the | Complied
year ended 31 March 2021

Series 70, 77 and 83

results

Net worth of the company 1o be mere than or equal to net worth of previous year as per audited

“The management represented that duning the year, the economis fallout on Non complicd
account of the Covid-19 pandenuc led to significant financial stress for
customers of the Company. Consequently, additional provisions towards
expected credit losses were made duning the year in accordance to Ind AS 109
Financial Instruments: These resulted in breach of the NCDs related covenant 1.¢.
“Net worth of the company 1o be more than or equal to net worth of previeus vear
as per audited resuls’

As at 31 Macch 2021, there has been a breach of covenant in NCDs amounting
1o INR 102,250 lakhs. As represented to us, the Company has received waiver
from lenders post 31 March 2021, in respect of NCDs having o recall option, for
ratification of the covenant breach as of 31 March 2021

Fullerton India Credit Company Limited

Corporate Office : 6th Floor, B Wing, Supreme Business Park
Supreme City, Powai, Mumbai - 400 076

Toll Free No: 1800 103 6001

Email: namaste@fullertonindia.com | Website: www.fullertonindia.com

CIN number: U65191TN1994PLC079235 | IRDAI COR No : CA0098
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Private and confidential

The Board of Directors

Fullerton India Credit Company Limited
Floor 6, B Wing, Supreme IT Park
Supreme City, Behind Lake Castle
Powai

Mumbai 400076

15 July 2021
Dear Sirs / Madam,

Auditor’s report on Statement of Information on asset cover maintained with respect to listed
non-convertible debentures outstanding at 31 March 2021 and compliance with relevant
covenants with respect to listed non-convertible debentures outstanding for the half year ended
and as at 31 March 2021

1. This report is issued in accordance with the terms of our engagement letter dated 30 October 2020
and addendum to the engagement letter dated 15 July 2021.

2. The management has requested us to certify the particulars contained in the accompanying
Statement of Information for listed Non-Convertible Debentures (‘“NCDs’) attached herewith (the
‘Statement’) for Fullerton India Credit Company Limited (the ‘Company’) outstanding during
during the half year ended 31 March 2021. This Statement has been prepared by the Company
to comply with Regulation 56 (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended, and Regulation 15 (1)
(t) (ii) of the Securities and Exchange Board Of India (Debenture Trustees) Regulations, 1993, as
amended (together referred to as the ‘Regulations’) for the purpose of its onward submission to
Catalyst Trusteeship Limited and Vistra Trusteeship Limited (referred to as the ‘Company's
Debenture Trustee’). The aforesaid statement is signed digitally by us for identification purpose
only.

Management’s responsibility

3. The preparation and presentation of the Statement is the exclusive responsibility of the Company's
management including the creation and maintenance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement, applying an
appropriate basis of preparation and making estimates that are reasonable in the circumstances.

The Company’s management is also responsible for ensuring that the Company complies with
the requirements of the Regulations and the Debenture Trust cum Mortgage Deeds (‘DTMDs’)
for all listed NCDs issued and outstanding during the half year ended and as at 31 March 2021
(as listed in ‘Appendix I”) and for providing all relevant information to the Company’s Debenture
Trustee. Further, the Company’s management is responsible for completeness and accuracy of
the relevant covenants (identified by the management) listed in the Statement as extracted from
the list of covenants under the ‘Covenants’ section of respective DTMDs and the status of
compliance with such covenants for the half year ended and as at 31 March 2021.

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP X §
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Auditor’s responsibility

4,

Pursuant to the request from management and as required by the Regulations as mentioned above,
we are required to provide a limited assurance on whether the Company has maintained the
required asset cover ratio and complied with the relevant covenants (as set out in the Statement)
as per the requirements of DTMDs for all listed NCDs outstanding during the half year ended 31
March 2021.

We have audited the financial statements of the Company for the year ended 31 March 2021, on
which we issued an unmodified audit opinion vide our report dated 24 May 2021. Our audit of
these financial statements was conducted in accordance with the Standards on Auditing issued by
Ministry of Corporate Affairs (‘MCA’) and other authoritative pronouncements issued by the
Institute of Chartered Accountants of India (‘ICAI’). Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement. Our audit was not planned and performed in connection with any
transactions to identify matters that may be of potential interest to third parties. We have not
performed an audit, the objective of which would be expression of an opinion on the financial
statements, specified elements, accounts or items thereof, for the purpose of this certificate.
Accordingly, we do not express such an opinion.

For the purpose of this report, we have planned and performed the following procedures to
determine whether anything has come to our attention that causes us to believe that, in all material
aspects, that the Company has not maintained the required asset cover and has not complied with
the covenants (as set out in the Statement) as per the requirements of DTMDs in relation to all
listed NCDs outstanding during the half year ended 31 March 2021:

Part A: Asset cover

a) Obtained a list of secured NCDs outstanding as at 31 March 2021 and the details of the
securities and collaterals in relation to such NCDs;

b) Checked the computation of asset cover as at 31 March 2021, prepared by management, as
specified in the format given under SEBI Circular SEBI/ HO/ MIRSD/ CRADT/ CIR/ P/
2020/230 dated 12 November 2020;

¢) Verified the arithmetical accuracy of the computation of the asset cover ratio as at 31 March
2021, prepared by management, as specified in the format given under SEBI Circular SEBI/
HO/ MIRSD/ CRADT/ CIR/ P/ 2020/230 dated 12 November 2020.;

d) Traced the amounts and details forming part of the computation of asset cover ratio in the
Statement from the audited financial statements, underlying books of account and other
relevant records and documents maintained by the Company and

e) On sample basis verified, the details of the outstanding amount and assets required to be
maintained as collateral for each series of the listed NCDs from the underlying books of
account and other relevant records and documents maintained by the Company for the period
ended 31 March 2021.

Part B: Compliance with covenants

a) Obtained from management, a list of relevant covenants (as set out in the Statement),
extracted from the ‘Covenants’ section of respective DTMDs. Management has confirmed
that all the relevant covenants in relation to the listed NCDs outstanding for the half year
ended and as at 31 March 2021 have been extracted from the respective DTMDs;
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Auditor’s responsibility (Continued)

b) Against each of the relevant covenants (as set out in the Statement), obtained the status of
compliance as at and during the half year ended 31 March 2021 from the management;

¢) Traced the relevant covenants included in the Statement from the DTMDs on test check basis
and

d) Verified the compliance with the relevant covenants set out in the Statement based on
procedures set out in Appendix I1.

The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance
that would have been obtained had a reasonable assurance engagement been performed.

We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Other Matter

10.

For the computation of the asset cover, management has considered the borrowings, where
registration of charge in relation to the security was completed as at 31 March 2021. Accordingly,
borrowings aggregating INR 150.15 crore where registration of the charge in relation to the
security was not competed as 31 March 2021, has been excluded from the computation of asset
cover ratio.

Our opinion is not modified in respect of the above matter.

Conclusion

11.

12.

Based on our procedures performed as mentioned in paragraph 6 above, information and
explanation given to us and representations provided by the Company read with the footnotes
given in the relevant annexure, nothing has come to our attention that causes us to believe that:

a. the particulars furnished in the Statement for amounts relating to assets and liabilities used in
computation of asset cover ratio have not been accurately extracted from the audited financial
statements for year ended 31 March 2021, records and other documents of the Company as
at 31 March 2021 and the computation is arithmetically inaccurate;

b. the asset cover maintained by the Company against the outstanding listed NCDs are less than
as required by the DTMDs and

c. the Company has not complied with the relevant covenants as set out in the Statement, other
than effects of the matters described in para 12 below.

As at 31 March 2021, the Company has breached a covenant requiring its net worth as of the
reporting date to be higher than or equal to that as of the previous reporting date i.e. 31 March
2020. This covenant applied in case of 3 NCDs’ series issued by the Company and outstanding
as of 31 March 2021. As represented to us, the Company has received waiver from the respective
lenders post 31 March 2021in respect to such breach of covenant.
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Restriction of use

13.  This report has been issued for the sole use of the Board of Directors, to whom it is addressed,
for onward submission to the Company's Debenture Trustee pursuant to the requirements of the
above mentioned Regulations. Accordingly, our report should not be quoted or referred to in any
other document or made available to any other person or persons without our prior written
consent. We neither accept nor assume any duty or liability for any other purpose or to any other
party to whom our report is shown or into whose hands it may come without our prior consent in
writing.

For BS R & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Digitally signed by

AJ IT AJIT VISWANATH
Date: 2021.07.15

VI SWANATH 14:25:42 +05'30'

Ajit Viswanath

Partner

Membership No: 067114
UDIN: 21067114AAAACU2564
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Appendix I:

List of listed NCDs issued and outstanding during the half year ended and as at 31 March 2021:

132 Series ISIN Secured/Unsecured Outstaon;lil-l:;g-onrgi) unt as
1 | Series 22 INES35H07282 | Secured 7,500
2 | Series-24 INES535H07308 Secured 4,000
3 | Series 27C INE535H07357 Secured 2,500
4 | Series-29A-11 INES535H07456 | Secured 9,000
5 | Series 33C INES35H07605 Secured 2,300
6 | Series 41 INE535H07811 Secured 1,800
7 | Series 42 INE535H07829 Secured 1,000
8 | Series 49 INE535H07894 Secured 5,000
9 | Series 53 INE535H07936 Secured 7,130

10 | Series - 58 INES35H07985 Secured 8,000
11 | SERIES 62 INES35H07ACS | Secured 20,000
12 | Series-64 INE535H07AE1 | Secured 9,500
13 | Series-65 INE535H07AF8 | Secured 15,500
14 | Series-66 INE535H07AG6 | Secured 14,900
15 | Series-64 INE535H07AEl | Secured 5,000
16 | Series-66 INE535H07AG6 | Secured 4,730
17 | Series-67 INE535H07AH4 | Secured 7,000
18 | Series 68 Reissuance I Option I INE535H07AI2 | Secured 10,000
19 | Series 68 Reissuance I Option II INE535H07AJ0 | Secured 10,000
20 | Series 69 INE535H07AKS8 | Secured 3,600
21 | Series 70 INES35H07AL6 | Secured 50,000
22 | Series 69 INE535H07AKS8 | Secured 2,070
23 | Series 68 Reissuance I Option I INES5S35H07AI2 | Secured 15,500
24 | Series 69 INE535H07AKS8 | Secured 18,060
25 | Series 73 INE535H07A00 | Secured 5,000
26 | Series-65 INE535H07AF8 | Secured 5,000
27 | Series-75 INE535H07AQS5 | Secured 740
28 | Series 78 Option II Reissuance | INES535H07AR3 | Secured 13,000
29 | Series 68 Reissuance I Option II INE535H07AJ0 | Secured 5,500
30 | Series-75 INE535H07AQS5 | Secured 5,000
31 | Series 78 Option II INES35HO07ATY9 | Secured 7,300
32 | Series-75 INE535H07AQS5 | Secured 8,200
33 | Series-77 INES35H07AVS5 | Secured 50,000
34 | Series 78 Option II INE535H07AT9 | Secured 3,030
35 | Series 80 INES35H07AW3 | Secured 75,000
36 | Series 81 INE535H07AX1 | Secured 5,800
37 | Series 82 INE535H07AY9 | Secured 2,500
38 | Series 68 Reissuance I Option II INE535H07AJ0 | Secured 7,000
39 | MLD Option 1 INE535H07BA7 | Secured 1,530
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40 | MLD Option 3 INE535H07BB5 | Secured 3,500
41 | Series 83 INE535H07BC3 | Secured 2,250
42 | MLD Option 1 INE535H07BA7 | Secured 2,210
43 | MLD Option 3 INE535H07BBS5 | Secured 1,300
44 | MLD Option 3 INE535H07BBS | Secured 460
45 | MLD Option 1 INE535H07BA7 | Secured 1,580
46 | MLD Option 3 INES35H07BB5 | Secured 1,000
47 | SERIES 84 INES35H07BD1 | Secured 31,000
48 | SERIES 86 INE535HO07BF6 | Secured 20,000
49 | SERIES 87 INES35H07BG4 | Secured 70,000
50 | SERIES 88 INE535H07BH2 | Secured 35,000
51 | SERIES 89 INES35H07BI0 | Secured 20,000
52 | MLD SERIES 2 INE535H07BJ8 | Secured 5,000
53 | Sub Debt Series 1(ii) INE535H08520 | Unsecured 4,810
54 | Sub Debt Series 2(B) INE535H08546 | Unsecured 4,000
55 | Sub Debt Series 1(ii) INE535H08553 | Unsecured 5,000
56 | Sub Debt Series 2(C) INE535H08579 Unsecured 5,000
57 | Sub Debt Series 2(C) INES535H08587 Unsecured 5,000
58 | Subdebts 15-16 Series 5(i) INE535H08595 Unsecured 2,500
59 | Subdebts 15-16 Series 5(i) INE535H08603 | Unsecured 2,000
60 | Subdebts 15-16_Series 6(ii) INE535H08629 | Unsecured 2,500
61 | Subdebts 15-16 Series 5(i) INE535H08637 | Unsecured 10,000
62 | Subdebts 15-16 Series 7(ii) INE535H08645 Unsecured 5,000
63 | Subdebts 15-16 Series 8 INE535H08652 Unsecured 2,500
64 | Subdebts 15-16 Series 9(i) INE535H08660 | Unsecured 2,500
65 | Subdebts 15-16_Series 9(ii) INE535H08678 | Unsecured 2,500
66 | Subdebts 15-16 Series 10 INE535H08686 Unsecured 2,500
67 | Subdebts 15-16 Series 11 INE535H08694 | Unsecured 2,100
68 | Subdebts 16-17 Series 12(i) INE535H08702 Unsecured 2,500
69 | Subdebts 16-17 Series 12(ii) INE535H08710 | Unsecured 2,500
70 | Subdebts 18-19 Series 13 INE535H08728 Unsecured 22,500
71 | Subdebts 18-19 Series 14 INE535H08736 Unsecured 4,500
72 | Subdebts 18-19 Series 15 INE535H08744 Unsecured 15,000
73 | Series 90 * INE535H07BK6 | Secured 15,000

* This includes debt securities where registration of the charge in relation to the security was not

competed as 31 March 2021
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Appendix 11:

With reference to the Statement (Part B) prepared by the management and attached to this certificate
for each covenant mentioned therein, please refer to procedures performed below:

1.

9.

Verified whether the NCDs issued during the half year ended 31 March 2021 are listed within
the timelines specified in the DTDs

Verified whether the Company has created charge on book debts / receivables by executing a
duly stamped Deed of Hypothecation and filing Form No. CHG-9 with the Ministry of
Corporate Affairs.

Verified that the debentures have been ranked pari pasu inter se without any preference or
priority of one over the other in the as mentioned in the respective debenture trust deed
Sighted calculation of asset cover ratio for all listed NCDs issued by the Company and
outstanding as at 31 March 2021 as required by terms of DTMDs of respective issues

Verified on sample basis, whether the payments of interest and redemption of the listed NCDs
were made on or prior to the applicable due dates

Sighted whether the particulars covered in the compliance reports submitted to the Debenture
Trustee, at the end of every calendar quarter included the matters specified in the respective
DTDs as applicable.

Sighted the following reports submitted to the Debenture Trustee, at the end of every calendar
quarter:

a. updated list of the names and addresses of the debenture holders;

b. details of interest due but unpaid and reasons thereof;

c. the number and nature of grievances received from debenture holders and (a) resolved
by the company

d. unresolved by the company and the reasons for the same.

Sighted the following reports submitted to the Debenture Trustee, at the end of every yar:

a. A certificate from the statutory auditor on yearly basis giving the value of book
debts/receivables.

b. Audited annual accounts, within six months from the close of its financial year or such
extended time as may be permissible under Companies Act, 2013 or such extended
period.

c. Statement that the assets of the Company available as security are sufficient to
discharge the claims of the Debenture Holders as and when the same become due, as
duly certified by Company Secretary/ Chief Operating Officer of the Company on
quarterly basis and by a Chartered Accountant on half-yearly basis.

Sighted statement prepared by management on utilization of proceeds as per purpose / objects
mentioned in the respective DTMDs / IMs

10. Sighted the following reports submitted to the Stock exchange on half yearly basis:

a. credit rating;

asset cover available;

debt-equity ratio;

previous due date for the payment of interest/premium if any/principal and whether
the same has been paid or not; and

next due date for the payment of interest/premium if any/principal

Debenture redemption reserve

Net worth

Net profit after tax

Earnings per share

oo

SRR o
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11. Verified whether the Company has obtained the credit rating from SEBI registered Credit
Rating Agency from time to time in respect of the period over 3 years prior to 31 March 2021
and noted that there are no change in the credit ratings of the Company.

12. Verified the shareholding pattern and name of shareholders of the Company as per audited
financial statements for the year ended 31 March 2021

13. Verified the net NPA ratio of the Company from audited financial statements for the year ended
31 March 2021.

14. Verified the Net-worth of the Company from the audited financial statements for the year ended
31 March 2021 and compared it with the Net-worth as at 31 March 2020.

Further, with respect to covenants where management has confirmed that the covenant is not applicable
or there were no instances noted during the half year ended and as at 31 March 2021, we have not
performed any procedures.
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Obligations and Disclosure Requirements) Requlations, 2015]
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