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To, 

The Listing Compliance Department  

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai – 400-001 

 
Dear Sir/Madam,  

 

Subject: Submission of audited Financial Results and other matters under Regulation 52 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of 

Directors of A. K. Capital Finance Limited (“the Company”) at its Meeting held on Saturday, May 15, 2021 has 

inter alia, approved the standalone and consolidated audited financial results of the Company for the half year 

and year ended March 31, 2021. 

 
In this regards, please find enclosed herewith the following: 

 Audit Report on Standalone audited Financial Results of the Company for the year ended March 31, 2021, issued 

by Statutory Auditor, M/s Suresh Surana & Associates LLP, Chartered Accountants;  

 Audit Report on Consolidated audited Financial Results of the Company for the year ended March 31, 2021, 

issued by Statutory Auditor, M/s Suresh Surana & Associates LLP, Chartered Accountants;  

 Audited Standalone Financial Results of the Company for the half year and year ended March 31, 2021 along 

with  Audited Consolidated Financial Results of the Company for the half year and year ended March 31, 2021 in 

specified format; 

 Declaration pursuant to Regulation 52(3) of the Listing Regulations regarding audit reports with unmodified 

opinion for the financial year ended March 31, 2021 

 Statement pursuant to Regulation 52(4) of the Listing Regulations; and 

 Statement in accordance with Regulation 52(7) of the Listing Regulations. 

 

The meeting of the board of Directors was commenced at 02:00 P.M. and concluded at 05:00 P.M. 
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We request you to take the above on record and same be treated as compliance under the applicable provisions 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

 
Thanking you, 
 
Yours faithfully, 
 

For A. K. Capital Finance Limited 

 

Govind Lalwani 

Compliance Officer & Company Secretary  

ACS: 38806  

 

Date: May 15, 2021 

Encl.: As above 

 



 

 

  
 
 
 
 
 
 
 
 
Independent Auditor's Report on the half yearly and year to date Audited Standalone Financial 
Results of A. K. Capital Finance Limited, pursuant to Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
  
To 
The Board of Directors of 
A. K. Capital Finance Limited  
 
Report on the audit of the Standalone Financial Results 
 
Opinion 
 
We have audited the accompanying statement of half yearly and year to date standalone financial 
results of A. K. Capital Finance Limited ( for the half year and year ended 31 March 
2021 being submitted by the Company pursuant to the requirements of 
Regulation 52 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, as amended (the 

  
 
In our opinion and to the best of our information and according to the explanations given to us, the 
statement:  
  

a) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations; and  
 

b) gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net profit and total comprehensive income 
and other financial information of the Company for the half year and year ended 31 March 2021.  

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 
of the Act. Our responsibilities under those Standards are further described in the Aud  
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 
with the ethical requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone financial 
results. 
 
Emphasis of Matter 
  
We draw attention to Note 5 of the standalone financial results which describe the assessment 
of the impact of the COVID-19 pandemic on the financial result of the Company and estimates related to 
impairment of assets, which are dependent on future developments regarding the severity and duration of the 
pandemic. Our opinion is not modified in respect of this matter. 



 

 

Responsibility for the Standalone Financial Results  
 
The Statement has been prepared on the basis of the standalone annual financial statements. The 

 are responsible for the preparation and presentation of the standalone 
financial results that give a true and fair view of the net profit and other comprehensive income and other 
financial information in accordance with the applicable accounting standards prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for  the 
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the standalone financial results that give a true 
and fair view and are free from material misstatement, whether due to fraud or error.  
 
In preparing the Statement, the Board of Directors are responsible for assessing t
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 
 
The Board of Directors are also responsible for overseeing the  financial reporting process. 
 

 for the audit of the Standalone Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the Statement.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Statement , whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not d etecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Board of Directors. 
 
 
 
 
 



 
 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 

standalone financial results 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the 

conditions may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

 
Materiality is the magnitude of misstatements in the standalone financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial results may be influenced. We consider quantitative materiality and qualitative factors in 
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the standalone financial results. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
Other matter 
 
The Statement includes the standalone financial results for the half year ended 31 March 2021 being the 
balancing figures between audited figures in respect of the full financial year ended 31 March 2021 and the 
published unaudited year to date standalone figures upto 30 September 2020, being the date of the end of 
the first half of the current financial year, which were subject to limited review by us, as required under the 
Listing Regulations. 

For Suresh Surana & Associates & LLP 
Chartered Accountants  

 Registration No. 121750W/W-100010 
 
 
 
 
 
Ramesh Gupta 
Partner 
Membership No.: 102306 
UDIN:  
 
Place: Mumbai 
Date: 15 May 2021 



















 

 

  
 
 
 
 
 
 
 
 
Independent Auditors  Report on the half yearly and year to date Audited Consolidated Financial 
Results of A. K. Capital Finance Limited, pursuant to Regulation 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
  
To 
The Board of Directors of 
A. K. Capital Finance Limited  
 
Report on the audit of the Consolidated Financial Results 
 
Opinion 
 
We have audited the accompanying Statement of half yearly and year to date consolidated financial 
results of A. K. Capital Finance Limited together 

, for the half year and year ended 31 March 2021 
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of SEBI (Listing 

  
 
In our opinion and to the best of our information and according to the explanations given to us, the 
statement:  
  

a) includes the results of the following entities: 
 
Holding Company:  
 

i) A. K. Capital Finance Limited 
        
  Subsidiary Company: 

 
ii) Family Home Finance Private Limited 

 
b) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations; and  

 
c) gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the half year and year ended 
31 March 2021.  

 
Basis for Opinion 
 
We conducted our audit of the consolidated financial results in accordance with the Standards on Auditing 
(SAs) specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are 
further described in the section 
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India (ICAI) together with the independence requirements that are relevant to 
our audit of the consolidated financial statements under the provisions of the Act and the Rules made 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 

appropriate to provide a basis for our audit opinion on the consolidated financial results. 



 

 

Emphasis of Matter 
  
We draw attention to Note 5 of the consolidated financial results which describe the 
assessment of the impact of the COVID-19 pandemic on the consolidated financial results of the Group and 
estimates related to impairment of assets, which are dependent on future developments regarding the 
severity and duration of the pandemic. Our opinion is not modified in respect of this matter. 
 

Responsibility for the Consolidated Financial Results  
 
The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding 

to preparation of these consolidated financial results that give a true and fair view of the consolidated net 
profit and consolidated total comprehensive income and other financial information in accordance with the 
applicable accounting standards prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 52 
of the Listing Regulations. 
 
The respective Board of Directors of the companies included in the Group is responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 
Group and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Directors of the Holding Company, as aforesaid. 
 
In preparing the consolidated financial results, the respective Board of Directors of the companies included 
in the Group is responsible for assessing the ability of the Group to continue as a going concern, disclosing, 
as applicable, matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Group or to cease operations, or has no realistic alternative but 
to do so. 
 
The respective Board of Directors of the companies included in the Group is responsible for overseeing the 
financial reporting process of the Group. 
 

 for the audit of the Consolidated Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the Statement  as a whole are free 

our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users  taken on 
the basis of the Statement.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 
 
 



 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Holding Company and its subsidiary 
which are companies incorporated in India, have adequate internal financial controls system in place 
and the operating effectiveness of such controls. 
 

 Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation.  
 

 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

rt to the related disclosures in the consolidated financial results or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 

nditions may cause the Group to 
cease to continue as a going concern. 
 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 
 

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group to express an opinion on the consolidated financial results. We 
are responsible for the direction, supervision and performance of the audit of the financial results of 
such entities included in the consolidated financial statements of which we are the independent 
auditors. For the other entities included in the consolidated financial results, which have been 
audited by other auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

 
Materiality is the magnitude of misstatements in the consolidated financial results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
consolidated financial results may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the consolidated financial results. 
 
We communicate with those charged with governance of the Holding Company of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 
We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated 29 March 
2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, to the extent applicable. 
 
 
 
 
 
 
 



 
 
Other Matters 
 

a) We did not audit the financial statements/results of the subsidiary company, whose financial results 
reflect total assets of Rs. 1231.94 Lakhs as at 31 March 2021, total revenues of Rs. 60.83 Lakhs, 
net profit after tax of Rs. 29.14 Lakhs and net cash out flows amounting to Rs. 25.56 Lakhs for the 
year ended on that date, as considered in the consolidated financial statements/results. These 
financial statements have been audited by other auditors whose reports have been furnished to us 
by the Management and our opinion on the consolidated financial statements, in so far as it relates 
to the amounts and disclosures included in respect of the subsidiary is based solely on the reports of 
the other auditors and the procedures performed by us as stated in paragraph above. 
 
Our opinion on the Statement is not modified in respect of the above matters with respect to our 
reliance on the work done and the reports of the other auditors. 
 

b) The Statement includes the consolidated financial results for the half year ended 31 March 2021 
being the balancing figures between audited consolidated figures in respect of the full financial year 
ended 31 March 2021 and the published unaudited year to date consolidated figures upto 30 
September 2020, being the date of the end of the first half of the current financial year, which were 
subject to limited review by us, as required under the Listing Regulations. 

For Suresh Surana & Associates & LLP 
Chartered Accountants  

-100010 
 
 
 
 
Ramesh Gupta 
Partner 
Membership No.: 102306 
UDIN:  
 
Place: Mumbai 
Date: 15 May 2021 
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To, 

The Listing Compliance Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai  400 001 

 

Dear Sir/Madam,  

 

Subject: Declaration pursuant to Regulation 52(3) of Securities and Exchange Board of India (Listing 

ancial year 

ended March 31, 2021. 

 

This is with reference to the captioned subject, we hereby declare that M/s Suresh Surana& Associates LLP 

(ICAI Registration No.: 121750W/W-100010), Chartered Accountants, Statutory Auditors of the Company have 

issued the Audit Reports with unmodified opinion for Audited Financial Results of the Company (Standalone 

and Consolidated) for the financial year ended March 31, 2021.  

 

Kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

For A. K. Capital Finance Limited  

 
 

Mahesh Bhootra 

Chief Financial Officer  

 

Date: May 15, 2021 

Place: Mumbai 
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To, 
The Listing Compliance Department  
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai  400-001 
 
Dear Madam/Sir, 
 
Subject: Details of Non-Convertible Debentures Issued on Private Placement basis under Regulation 52(4) of SEBI 
(Listing Obligations and Disclosures Requirements) Regulations 2015 
 
With reference to the captioned subject, we submit herewith the information and documents as per the provisions 
of Uniform Listing Agreement entered into with the Stock Exchanges where Debt Securities of the Company are 
listed and the Securities and Exchange Board of India (Listing Obligation and Disclosures Requirements) Regulations 
2015 thereunder, for dissemination to the debenture holders as mentioned below; 
 

1. Credit rating and change in credit rating (if any):  
Secured Non-Convertible Debentures (Private Placement): 

Sr. 
No. 

Series ISIN Rating Rating Agency 

1 Series B-I INE197P07029 BWR AA (CE) 
&  AA   

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

2 Series B-II INE197P07037 BWR AA (CE) 
&  AA  

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

3 Series B-III INE197P07052 BWR AA (CE) 
&  AA  

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

4 Series B-VI INE197P07094 BWR AA (CE) 
&  AA  

Brickwork Ratings India Pvt. Ltd. 
and Acuité Ratings & Research Ltd 

5 Series B-VII INE197P07102 BWR AA (CE) 
&  AA  

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

6 Series E-I INE197P07128 BWR AA+ (CE) 
&  AA  

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

7 Series E-II INE197P07144 BWR AA+ (CE) 
&  AA  

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

8 Series G INE197P07151 BWR AA+ (CE) 
&  AA 

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

9 Series H INE197P07169 BWR AA+ (CE) 
&  AA 

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

10 Series I INE197P07177 BWR AA (CE) 
&  AA  

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

11 Series J INE197P07185 BWR AA (CE) 
&  AA  

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

12 Series K INE197P07193 BWR AA+ (CE) 
 

Brickwork Ratings India Pvt. Ltd. 
 and Acuité Ratings & Research Ltd 

13 Series L INE197P07201 BWR AA+ (CE) 
 

Brickwork Ratings India Pvt. Ltd. 
 and Acuité Ratings & Research Ltd 






REGISTERED OFFICE : 

30-39, 3RD FLOOR, FREE PRESS HOUSE, 
FREE PRESS JOURNAL MARG, 

215, NARIMAN POINT, MUMBAI - 400 021 (INDIA) 
CIN : U51900MH2006PLC214277 

TEL. : +91 (022) 6754 6500 FAX : +91 (022) 6610 0594 
E-MAIL : akmumbai@akgroup.co.in 

WEBSITE : www.akgroup.co.in 

14 Series M INE197P07219 BWR AA+ (CE) 
&  

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

15 Series N INE197P07227 BWR AA+ (CE) 
 

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

16 Series O INE197P07235 BWR AA+ (CE) 
 

Brickwork Ratings India Pvt. Ltd.  
and Acuité Ratings & Research Ltd 

17 - INE197P07243 BWR AA- (STABLE) Brickwork Ratings India Pvt. Ltd. 
18 Series Q INE197P07250 BWR AA- (STABLE) Brickwork Ratings India Pvt. Ltd. 
19 Series R INE197P07268 BWR AA- (STABLE) Brickwork Ratings India Pvt. Ltd. 

 
Note: There is no change in rating during the period under review 
 

2. Asset Cover available: All Non-Convertible Debentures issued by the Company are secured by First Charge over on 
the identified Business Assets of the Company and a paripassu charge over the immovable property of the Company 
and Asset cover as at March 31, 2021 is adequate as per the terms issue of Non-convertible Debentures. 
 

3. The Debt-equity ratio is 2.03 times (standalone) and 2.03 times (Consolidated) 
 
 

4. Previous due date for the payment of interest / dividend for non-convertible redeemable preference shares / 
repayment of principal of non-convertible preference shares / non-convertible debt securities and whether the 
same has been paid or not; and, as per Annexure A.  
 

5. Next due date for the payment of interest / dividend of non-convertible preference shares / principal along with the 
amount of interest / dividend of non-convertible preference shares payable and the redemption amount; as per 
Annexure B. 
 

6. Debenture Redemption Reserve:-Debenture redemption reserve is not required in respect of privately placed 
debentures in terms of Rule18(7)(b)(iii) of Companies (Share Capital and Debenture) Rules, 2014. 
 

7. Asset Coverage Ratio, Debt Service Coverage Ratio and Interest Service Coverage Ratio:  As per the proviso of 
regulation 52(4) of the Securities and Exchange Board of India ('SEBI') (Listing Obligations and Disclosure 
Requirements) Regulations 2015, the Company being Non-Banking Finance Company ('NBFC') is not required 
to disclose Asset Coverage Ratio, Debt Service Coverage Ratio and Interest Service Coverage Ratio. 
Accordingly, these disclosures are not made. 
 

8. Net Worth of the Company as on March 31, 2021 is as under; 
 
On Standalone Basis isRs.61,299.50 Lakhs 
On Consolidated Basis is Rs.61,424.91 Lakhs. 
 

9. Net Profit after tax for theyear ended March 31, 2021: 
Particulars  Amount (In Lakhs) 
Standalone  Rs.5,050.04 Lakhs 
Consolidated  Rs.5,079.18 Lakhs 
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10. Earnings per share as on March 31, 2021: 
 

Particulars  Standalone Consolidated 
Basic (In Rs.) 19.03 19.14 
Diluted (In Rs.) 19.03 19.14 

 
Kindly take the same in your records and oblige. 
 
Yours sincerely, 
 
For A. K. Capital Finance Limited 
 

 
Mahesh Bhootra 
Chief Financial Officer 

 

 
Date: May 15, 2021 
Place: Mumbai 
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ANNEXURE A 
 
Details of redemption & payment of interest during last half year ending 31.03.2021:- 

 
Sr. No. ISIN Series Principal 

(in INR) 
Interest      
(in INR) 

Due date of payment Actual date of payment 

1 INE197P07011 Series A-I - 
23,45,00,000 

2,25,12,000 
2,46,707 

01-Mar-21 
05-Mar-21 

01-Mar-21 
05-Mar-21 

2 INE197P07029 Series B-I - 2,40,00,000 01-Mar-21 01-Mar-21 

3 INE197P07037 Series B-II - 48,50,000 01-Mar-21 01-Mar-21 

4 INE197P07045 Series A-II - 
1,00,00,000 

9,60,000 
21,041 

01-Mar-21 
09-Mar-21 

01-Mar-21 
09-Mar-21 

5 INE197P07052 Series B-III - 2,49,60,000 01-Mar-21 01-Mar-21 

6 INE197P07078 Series A-III - 
10,00,000 

96,000 
1,052 

15-Mar-21 
19-Mar-21 

15-Mar-21 
19-Mar-21 

7 INE197P07086 Series B-V - 
2,00,00,000 

19,00,000 
20,822 

15-Mar-21 
19-Mar-21 

15-Mar-21 
19-Mar-21 

8 INE197P07094 Series B-VI - 48,00,000 15-Mar-21 15-Mar-21 

9 INE197P07102 Series B-VII - 1,44,00,000 15-Mar-21 15-Mar-21 

10 INE197P07128 Series E-I - - - - 

11 INE197P07144 Series E-II - - - - 

12 INE197P07151 Series G - 44,00,000 09-Nov-20 09-Nov-20 

13 INE197P07169 Series H - 7,05,00,000 09-Nov-20 09-Nov-20 

14 INE197P07177 Series I - - - - 

15 INE197P07185 Series J - - - - 

16 INE197P07193 Series K - - - - 

17 INE197P07201 Series L - 2,43,75,000 09-Nov-20 09-Nov-20 

18 INE197P07219 Series M - - - - 

19 INE197P07227 Series N - - - - 

20 INE197P07235 Series O - - - - 

21 INE197P07243 - - - - - 

22 INE197P07250 Series Q - - - - 

23 INE197P07268 Series R - - - - 
 

Note:  1. interest and principal amount paid to debenture holders on the respective repurchased date and call option 
exercise date during the period under review. 
2. Interest payment date falls on a day that is not a Business Day,the payment has been made on the immediately 
succeeding Business Day. 
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ANNEXURE B 

 
Details of redemption & interest due in the next half-year i.e. 01.04.2021 to 30.09.2021:-  

 
Sr. No. ISIN Series Type 

(Principal / Interest) 
(In INR) 

Interest 
Payment 

Frequency 

Amount 
(In INR) 

Due date of  
Payment 

1 INE197P07029 Series B-I - - - - 
2 INE197P07037 Series B-II - - - - 
3 INE197P07052 Series B-III - - - - 
4 INE197P07094 Series B-VI - - - - 
5 INE197P07102 Series B-VII - - - - 
6 INE197P07128 Series E-I Interest Annually 47,50,000 June 23, 2021 
7 INE197P07144 Series E - II Interest Annually 5,80,68,000 June 23, 2021 
8 INE197P07151 Series G - - - - 
9 INE197P07169 Series H - - - - 

10 INE197P07177 Series I Interest Annually 4,70,00,000 April 03, 2021* 
11 INE197P07185 Series J Interest Annually 1,10,40,000 May 08, 2021* 
12 INE197P07193 Series K Interest Annually 6,92,25,000 June 23, 2021 
13 INE197P07201 Series L - - - - 
14 INE197P07219 Series M Interest  Annually 48,00,000 June 23, 2021 
15 INE197P07227 Series N Interest  Annually 3,48,25,000 June 23, 2021 
16 INE197P07235 Series O Interest  Annually 1,42,50,000 June 23, 2021 
17 INE197P07243 - Interest  Annually 8,00,00,000 Sep 25, 2021 
18 INE197P07250 Series Q - - - - 
19 INE197P07268 Series R - - - - 
 
*interest paid on due date i.e April 05, 2021 and May 10, 2021, respectively. (since the interest payment date falls 
on the day that is not a business day, the payment has been made on the immediately succeeding business 
day) 
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To, 

The Listing Compliance Department  

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai  400-001 

 
Dear Sir/Madam,  

 
Subject: Submission of Statement under Regulation 52(7) of Securities and Exchange Board of India (Listing 

financial year 

ended March 31, 2021. 

 

Dear Sir/Madam,  

 

This is with reference to the captioned subject, we wish to inform that the proceeds raised from the issue of 

Non-Convertible Debentures (NCDs) have been utilized for the purposes as mentioned in the offer 

letter/information memorandum/disclosure document/other issue documents issued from time to time and 

there is no material deviation in the utilization of such proceeds. 

 

Kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

For A. K. Capital Finance Limited  

 
Mahesh Bhootra 

Chief Financial Officer  

 

Date: May 15, 2021 

Place: Mumbai 

 



















 

 

 
 
 
 
 
 
 
 
 

 
 
 
To, 
The Board of Directors 
A. K. Capital Finance Limited 
30-39, 3rd Floor, Free Press House 
Free Press Journal Marg  
215, Nariman Point 
Mumbai – 400 021 
 
Independent Auditors’ Certificate for compliance with the covenants (i.e. security cover, charge 
creation and other covenants) of the debenture trust deed(s) executed between the Company and 
the debenture trustee  
 
Based on examination of books of account and other relevant records / documents, we hereby certify 
that: 

 
a) A. K. Capital Finance Limited (“the Listed Entity”) has vide its Board Resolutions, pursuant to 

terms and conditions as mentioned under various Shelf Disclosure Documents/ Disclosure 

Documents and Debenture Trust Deeds, has issued the following listed debt securities which 

are outstanding as on 31 March 2021: 

Sr. No. ISIN Private 
Placement/ 
Public Issue 

Secured / 
Unsecured 

Sanctioned 
Amount 

(Rs. in lakhs) 

1 INE197P07029 Private Placement Secured 2,500.00 

2 INE197P07037 Private Placement Secured 500.00 

3 INE197P07052 Private Placement Secured 2,600.00 

4 INE197P07094 Private Placement Secured 500.00 

5 INE197P07102 Private Placement Secured 1,500.00 

6 INE197P07128 Private Placement Secured 500.00 

7 INE197P07144 Private Placement Secured 6,500.00 

8 INE197P07151 Private Placement Secured 500.00 

9 INE197P07169 Private Placement Secured 7,500.00 

10 INE197P07177 Private Placement Secured 5,000.00 

11 INE197P07185 Private Placement Secured 3,200.00 

12 INE197P07193 Private Placement Secured 8,500.00 

13 INE197P07201 Private Placement Secured 2,500.00 

14 INE197P07219 Private Placement Secured 500.00 

15 INE197P07227 Private Placement Secured 7,000.00 

16 INE197P07235 Private Placement Secured 1,500.00 

17 INE197P07243 Private Placement Secured 10,000.00 

18 INE197P07250 Private Placement Secured 5,000.00 

19 INE197P07268 Private Placement Secured 7,500.00 

Total 73,300.00 

 



 

 

b) Asset cover for listed Debt Securities 

i. The financial information as on 31 March 2021 has been extracted from the books of account for 

the year ended 31 March 2021 and other relevant records of the Listed Entity. 

ii. The assets of the listed entity provide coverage of 1.05 / 1.10 times of the interest and principal 

amount, which is in accordance with the terms of issue/ debenture trust deed (calculation as per 

statement of asset cover ratio for the Secured debt securities - Table – I). 

iii. The total assets of the listed entity provide coverage of 1.05/1.10 times of the principal, which is 

in accordance with the terms of issue (calculation as per statement of asset coverage ratio 

available for the unsecured debt securities - Table – II) (as per requirement of Regulation 54 read 

with Regulation 56(1)(d) of LODR Regulations). As the Company is not having any unsecured 

borrowings as on 31 March 2021, Clause (b)(iii) is not applicable and accordingly no disclosure of 

Table – II has not been given. 

Table - I 

 
ISIN wise details              (Rs in lakhs) 
 

Sr 
No 

ISIN Facility Type of 
charge 

Sanctioned 
amount 

Outstanding 
amount as on 
31 March 2021 

Cover 
Required 

Assets 
required 

 

1 INE197P07128 Non 
Convertible 
Debenture 
(NCD) 

First Charge 
over Identified 
‘Business 
Assets’ which 
are standard in 
nature and a 
pari passu 
charge over 
the identified 
immovable 
property 

500.00 500.00 1.05 525.00 

2 INE197P07037 NCD 500.00 500.00 1.05 525.00 

3 INE197P07227 
 

NCD 7,000.00 3,500.00 1.05 3,675.00 

4 INE197P07193 
 

NCD 8,500.00 7,100.00 1.05 7,455.00 

5 INE197P07169 
 

NCD  7,500.00 1.05 7,875.00 

Sr 
No 

Particulars  Amount 
(Rs. in lakhs) 

1. Total assets available for accrued Debt Securities – 
(secured by either pari passu or exclusive charge on assets)  
(mention the share of debt securities charge holders) 

     A 
 

 • Property, Plant and Equipment (Fixed assets) – 
movable/immovable property etc 

 Nil 

 • Loans/advances given (net of provisions, NPAs and 
sell down portfolio), Debt Securities, other credit 
extended etc. 

 

 • Receivables including interest accrued n Term Loan 
/ Debt Securities etc 

 Nil 

 • Investments   Nil 

 • Cash and cash equivalents and other current / non 
–current assets 

  

2. Total borrowing through issue of secured Debt Securities 
(secured by either pari passu or exclusive charge on assets)  

    B 69,629.13 

 • Debt Securities (Provide details as per table below)  66,352.00 

 • Ind AS adjustments for effective interest rate on 
secured Debt Securities 

 (52.28) 

 • Interest accrued / payable on secured debt 
securities as on 31 March 2021 

 3,329.41 

3. Asset coverage Ratio 

(100% or higher as per terms of debenture trust deed) 

   A/B 1.20 

83,708.68

83,708.68



 

 

6 INE197P07144 
 

NCD 6,500.00 6,452.00 1.05 6,774.60 

7 INE197P07102 
 

NCD 1,500.00 1,500.00 1.05 1,575.00 

8 INE197P07094 
 

NCD 500.00 500.00 1.05 525.00 

9 INE197P07052 
 

NCD 2,600.00 2,600.00 1.05 2,730.00 

10 INE197P07029 
 

NCD 2,500.00 2,500.00 1.05 2,625.00 

11 INE197P07219 
 

NCD 500.00 500.00 1.05 525.00 

12 INE197P07201 
 

NCD 2,500.00 2,500.00 1.05 2,625.00 

13 INE197P07177 
 

NCD 5,000.00 5,000.00 1.05 5,250.00 

14 INE197P07151 
 

NCD 500.00 500.00 1.05 525.00 

15 INE197P07235 
 

NCD 1,500.00 1,500.00 1.05 1,575.00 

16 INE197P07185 
 

NCD 3,200.00 1,200.00 1.05 1,260.00 

17 INE197P07243 
 

NCD First ranking 
exclusive 
charge via 
deed of 
hypothecation 
over identified 
Business 
Assets which 
are standard in 
nature  

10,000.00 10,000.00 1.10 11,000.00 

18 INE197P07250 
 

NCD 5,000.00 5,000.00 1.10 5,500.00 

19 INE197P07268 
 

NCD 7,500.00 7,500.00 1.10 8,250.00 

Total 73,300.00 66,352.00  70,764.60 

 
b) Compliance of all the covenants / terms of the issue in respect of listed debt securities of the 

listed entity. 

We have examined the compliances made by the listed entity in respect of the covenants/terms of the 
issue of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue have 
been complied by the Listed Entity. 

 
This certificate is to be read with the enclosed “Statement A” of even date. 
 
For Suresh Surana & Associates LLP 
Chartered Accountants 
Firm’s Reg. No.:121750W/W-100010 
 
 
 
 
Ramesh Gupta 
Partner 
Membership No.: 102306 
Certificate No.: 11026 
UDIN: 21102306AAAACI2948 
 
Place: Mumbai 
Date: 15 May 2021  

RAMESH 
GUPTA

Digitally signed by 
RAMESH GUPTA 
Date: 2021.05.15 
23:59:14 +05'30'



 

 

 
 
 

Statement A 
(For certificate No 11026) 

 
Statement containing essential elements of an Independent Auditors Certificate as presented in 
the   Guidance Note on “Reports or Certification for Special Purposes (Revised 2016)” issued by 

The Institute of Chartered Accountants of India (ICAI) 
 

1. This certificate is issued in accordance with the terms of our engagement vide email dated 06 May 
2021. 

 
2. This Statement comprises of Annexures 1 to 7f (“the Annexures”) of A. K. Capital Finance Limited 

(hereinafter referred to as “the Company”), contains details of the identified business assets (i.e. 
securities, loans etc.), outstanding non-convertible debentures, credit ratings, security cover, bucket 
wise classification of securities, details of compliance of all the covenants / terms of the issue in 
respect of listed debt securities of the Company etc. Further, the Annexures also contains that the 
value of the identified business assets (i.e. securities, loans etc.) equal or exceed the stipulated 
security cover as per the covenants of the debenture trust deed(s) executed between the Company 
and the Catalyst Trusteeship Limited (debenture trustee) for the non-convertible debentures issued 
by the Company. The Annexures have been prepared by the Company’s management and certified 
by the Authorised Signatory of the Company. We have initialled the Annexures for identification 
purposes only.   
 

3. The preparation of the Annexures pursuant to the covenants of the debenture trust deed (s) is the 
responsibility of the Management of the Company, including the preparation and maintenance of all 
accounting and other relevant supporting records and documents. This responsibility includes the 
design, implementation and maintenance of internal control relevant to the preparation and 
presentation of the Statements and applying an appropriate basis of preparation; and making 
estimates that are reasonable in the circumstances.  

  
4. The management is also responsible for ensuring that the Company complies with the requirements 

of the relevant provisions of the Companies Act, 2013, and the guidelines /clarifications issued by The 
Fixed Income Money Market and Derivatives Association of India (FIMMDA) based on RBI 
instructions in master circular No. DBR BP.BC.6/21.04.141/2015-16 dated 1 July 2015 in respect of 
the methodology to be followed for valuation of government securities, bonds, debentures etc. 

 
5. It is our responsibility to examine the Annexures with the books of account and other records of the 

Company underlying the audited financial statements as at 31 March 2021 and provide a reasonable 
assurance that:  
 
(i) The identified business assets (i.e. securities, loans etc.) listed in the Annexures have been 

correctly extracted from the audited financial statements; 

 

(ii) The valuation of the identified business assets (i.e. securities) has been determined as per 

the methodology prescribed by FIMMDA based on RBI instructions in master circular No. 

DBR. BP.BC.6/21.04.141/2015-16 in respect of the methodology to be followed for valuation 

of government securities, bonds, debentures etc. Further, the valuation of identified business 

assets (i.e. loans) has been considered at principal amount outstanding as at 31 March 2021; 

 

(iii) The value of the identified business assets (i.e. securities, loans etc.) listed in the Statements 

equal or exceed the stipulated security cover (i.e. 1.05/1.10 times) as per the relevant 

covenants of the debenture trust deed(s) executed between the Company and the debenture 

trustee for the non-convertible debentures issued by the Company ; 

 

 



 

 

 

 

(iv) The identified business assets (i.e. securities, loans etc.) constitute the primary security for 

the outstanding amount of debentures and the primary security shall be in the prescribed 

ratio of Bucket – I and Bucket – II, wherever applicable.  

 

(v) The computation of value of the identified business assets (i.e. securities, loans etc.) and 

security cover is arithmetically correct.  

 

(vi) The Company has executed Debenture Trust Deed/Debenture Trust cum Mortgage Deed in 

terms of respective issue and its registration with the relevant sub registrar of assurances 

within the timeline prescribed under applicable law, wherever applicable; 

 

(vii) The Company has listed the non-convertible debentures on the BSE Limited; 

 

(viii) The Company has created charge on the identified business assets and immovable property 

of the Company in terms of respective issue; 

 

(ix) The Company has filed Form PAS-3, PAS-4 and PAS-5 within the prescribed time limits with 

the Registrar of the companies (ROC) and with the Stock Exchange Board of India (SEBI), 

wherever applicable; 

 

(x) The Company has filed Form CHG-9 with the jurisdictional Registrar of Companies in respect 

of the Debenture Trust Deed/Debenture Trust Cum Mortgage Deed and the deed of 

Hypothecation within the prescribed time limits; 

 

(xi) The certificate of utilization of the proceeds has been submitted by the Company within the 

stipulated time period as per the respective term sheet/s, wherever applicable; 

 

(xii) The capital adequacy ratio has been maintained by the Company as per the terms of the 

debenture trust deed, wherever applicable; 

 

(xiii) The cumulative Asset – Liability Mismatch is within the limits prescribed by RBI/Company’s 

ALM Policy, wherever applicable; 

 

(xiv) Net NPA of the Company is less than the prescribed limits given in debenture trust deed, 

wherever applicable. 

 

6. We have performed the following procedures in this regard. The procedures selected are depend on 

our judgement, including the assessment of risks associated: 

 

a) Obtained debenture trustee deeds and verified the condition of ratio of security cover to be 

maintained by the Company. We further verified that whether its registration with the relevant 

sub registrar of assurances is within the timeline prescribed under applicable law, wherever 

applicable; 

 

b) Obtained the securities holding statements and verified that the securities disclosed in 

Annexure 1 to Annexure 6 are in existence and in the name of the Company and the same 

have not been pledged with any other lender;    

 

 



 

 

c) Obtained the valuation of securities mentioned in Annexure 1 to 6 and verified that the 

valuation has been done as per the methodology prescribed by FIMMDA based on RBI 

instructions in master circular No. DBR. BP.BC.6/21.04.141/2015-16 in respect of the 

methodology to be followed for valuation of government securities, bonds, debentures etc; 

 

d) Obtained the calculation of security cover maintained by the Company as at 31 March 2021 

and verified the arithmetical accuracy of security cover ratio maintained by the Company as 

at 31 March 2021;  

 

e) Obtained and verified credit ratings of the securities mentioned in Annexure 1. 

 

f) Verified the listing of non-convertible debentures on the BSE Limited; 

 

g) Obtained Form CHG-9 and verified that the Company has created charge on the identified 

business assets and immovable property of the Company as per the terms of respective 

Debenture Trust Deed/Debenture Trust cum Mortgage Deed; 

 

h) Obtained the acknowledgment of filing of Form PAS-3, PAS-4 and PAS-5 and verified that 

whether the same have been filed with the Registrar of the companies (ROC) and with the 

Stock Exchange Board of India (SEBI) within the prescribed time limits. wherever applicable ; 

 

i) Obtained the certificate of utilization of the proceeds submitted by the Company to debenture 

trustees, wherever applicable as per terms of Debenture Trust Deed/Debenture Trust cum 

Mortgage Deed; 

 

j) Obtained DNBS03 for the year ended 31 March 2021 and verified whether the capital 

adequacy ratio has been maintained by the Company as per the terms of the debenture trust 

deed, wherever applicable; 

 

k) Obtained DNBS04B for the year ended 31 March 2021 and verified that whether cumulative 

Asset – Liability Mismatch is within the limits prescribed by RBI/Company’s ALM Policy, 

wherever applicable; 

 

l) Obtained audited financial statements/ results of the Company for the year ended 31 March 

2021 and verified that whether net NPA of the Company is less than the prescribed limits 

given in debenture trust deed, wherever applicable.  

 
7. The audited financial statements referred to in paragraph 5 above, have been audited by us, on which 

we issued an unmodified audit opinion vide our report dated 15 May 2021. Further, we have issued 
additional auditor’s report addressed to the Board of Directors of the Company in compliance with the 
requirement of Master Direction DBNS. PPD. 03/66.15.001/2016-17 dated 29 September 2016 and 
has not come across any exceptions that are required to be reported under paragraph 5 of the 
aforesaid Reserve Bank of India (RBI) Notification. Our audit of these financial statements was 
conducted in accordance with the Standards of Auditing and other applicable authoritative 
pronouncements issued by the Institute of Chartered Accountants of India. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 
 

8. We conducted our examination of the statement in accordance with the Guidance Note on Reports or 
Certificates for Special Purposes issued by the Institute of Chartered Accountants of India. The 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued by 
the Institute of Chartered Accountants of India. 
 
 



 

 

 
 

9. We have complied with the relevant applicable requirements of the Standard on Quality Control 
(SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

 
10. This certificate is addressed to and provided to the management of the Company solely for the 

purpose to comply with the covenants (i.e. security cover, charge creation and other covenants) of 

the debenture trust deed(s) executed between the Company and the debenture trustee for the non-

convertible debentures issued by the Company and should not be used by any other person or for 

any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any 

other purpose or to any other person to whom this certificate is shown or into whose hands it may 

come without our prior consent in writing. 

 
 
 
 



Annexure 1

A. K. Capital Finance Limited

Sr. 
No.

ISIN Name of security Industry Credit Rating * No of Bonds Value as on 
31.03.2021 

 (Rs. in Lakhs)

Bucket Classification
(required as per Schedule I of 

the Debenture Trus cum 
Mortgage deed)

1 INE432R08032 10.85% Shriram Housing Finance Limited 09 May 2023 NBFC AA BY CRISIL AND AA BY CARE 700 772.75                Bucket I (A)
2 INE896L07751 8.30% Indostar Capital Finance Limited 13 Apr 2022 NBFC AA- BY CARE 150 1,593.60             Bucket I (A)
3 INE722A07AG5 9.25% Shriram City Union Finance Limited 05 Mar 2023 PUT : 05 Jun 2021 NBFC AA BY CRISIL 1000 1,014.44             Bucket I (A)
4 INE823G07144 11.00% J K Cement Limited 13 Sep 2023 Corporate AA BY CARE 50 434.39                Bucket I (A)
5 INE516Q08307 11.10% Asirvad Microfinance Limited 05 Feb 2023 NBFC AA- BY CRISIL 1000 1,070.84             Bucket I (A)
6 INE516Q08323 10.50% Asirvad Microfinance Limited 08 Mar 2023 NBFC AA- BY CRISIL 80 865.14                Bucket I (A)
7 INE192U07095 10.95% Kogta Financial (India) Limited 30 Sep 2022 NBFC A- BY CARE 1500 1,144.49             Bucket II
8 INE124N07325 11.75% Esskay Fincorp Limited 16 Aug 2022 NBFC A BY CRISIL 1000 1,059.80             Bucket II
9 INE879Q08036 16.83% Esaf Small Finance Bank Limited 28 Dec 2021 BANK A BY BRICKWORK 50 557.51                Bucket II

10 INE087P07121 11.40% Avanse Financial Services Limited 16 Dec 2022 PUT : 18 Jun 2021 NBFC A+ BY CARE 50 547.02                Bucket II
11 INE128S07408 12.64% Five-Star Business Finance Limited 28 Jun 2022 PUT AND CALL : 18 Jun 2021NBFC A BY ICRA 24 242.80                Bucket II

Total 9,302.78             

Particulars Value of Securities 
(Rs. in Lakhs)

Oustanding amount of Non-Convertible Debentures as at 31 March 2021 (A) 7,600.00                    
Accrued interest as at 31 March 2021 (B) 54.64                         
Value of Securities ( C ) 9,302.78                    
Security Cover Maintained C / (A+B) 1.22                           
Security Cover required to be mainained as per Clause 5 of Debenture Trust - 
cum - Mortgage Deed dated 03 June 2017

1.05                           

Bucket Classification
Bucket I - A 5,751.16                    
Bucket I - B -                             
Bucket II 3,551.62                    
Total 9,302.78                    

* Modifiers "+" (plus)/ "-" (minus) reflect the comparative standing within the category.

For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

Details of list of Identified Business Assets Hypothecated to Catalyst Trusteeship Limited as on 31 March 2021 under Debenture Trust cum Mortgage Deed dated 03 June 2017

Mahesh 
Bhootra

Digitally signed by Mahesh Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup.c
o.in, c=IN 
Date: 2021.05.15 23:16:30 +05'30'

mahajans
Stamp



Annexure 2

A. K. Capital Finance Limited

Sr. No.  ISIN Name of security No of Bonds Value as on 
31.03.2021

  (Rs. in Lakhs)

Type of 
Facility 

1 AKCF-Loan-1-00192 Aptus Finance India Private Limited 2,833.21 Loan
2 AKCF-Loan-1-00128 Mentor Home Loans India Limited 264.59 Loan
3 INE020B08CZ6 5.90% REC Limited 31 Mar 2025 150               1,574.31 NCD
4 INE053F07BX7 7.55% Indian Railway Finance Corporation Limited 06 Nov 2029 100               1,081.60 NCD
5 INE115A07PD7 6.40% LIC Housing Finance Limited 24 Jan 2025 250               2,576.62 NCD
6 INE146O08183 9.75% Hinduja Leyland Finance Limited 18 Sep 2026 100               1,087.98 NCD
7 INE160A08159 7.25% Punjab National Bank 29 Jul 2030 CALL : 29 Jul 2025 150               1,640.32 NCD
8 INE261F08CO1 6.42% National Bank For Agriculture And Rural Development 25 Nov 2030 50                 503.92 NCD
9 INE296A07RR1 5.95% Bajaj Finance Limited 12 Apr 2024 100               1,011.30 NCD

10 INE516Q08331 11.90% Asirvad Microfinance Limited 26 Jun 2026 1,000            1,190.25 NCD
11 INE540P07293 10.15% UP Power Corporation Limited 20 Jan 2022 90                 934.05 NCD
12 INE556F08JS0 5.24% Small Industries Development Bank Of India 26 Mar 2024 100               1,001.80 NCD
13 INE572J07307 11.50% Spandana Sphoorty Financial Limited 07 Jan 2023 500               526.61 NCD
14 INE722A07AG5 9.25% Shriram City Union Finance Limited 05 Mar 2023 PUT : 05 Jun 2021 783               794.31 NCD
15 INE756I07DM8 6.0451% Hdb Financial Services Limited 23 Feb 2024 150               1,521.68 NCD
16 INE896L07751 8.30% Indostar Capital Finance Limited 13 Apr 2022 30                 318.72 NCD

Total 18,861.27                   

Value of Security 
(Rs. in Lakhs)

14,952.00
778.78                        

18,861.27
1.20
1.05

For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

Security Cover C / (A+B)
Security Cover required to be mainained as per Clause 2.9 of Debenture Trust - cum - Mortgage Deed 
dated 06 September 2017

Details of list of Identified Business Assets Hypothecated to Catalyst Trusteeship Limited as on 31 March 2021 under Debenture Trust cum Mortgage Deed dated 
06 September 2017

Particulars

Oustanding amount of Non-Convertible Debentures as at 31 March 2021 (A)
Accrued interest as at 31 March 2021 (B)
Value of Security ( C )

Mahesh 
Bhootra

Digitally signed by Mahesh Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup.co.
in, c=IN 
Date: 2021.05.15 23:16:43 +05'30'

mahajans
Stamp



Annexure 3

A. K. Capital Finance Limited

Sr. No. Loan A/c Number/ ISIN Name of security No. of 
Bonds

Value as on 
31.03.2021 

 (Rs. in Lakhs)

Type of 
Facility 

1 AKCF-Loan-1-00204 Vastu Finserve India Private Limited 2,299.21                     Loan
2 AKCF-Loan-1-00189 A. K. Services Private Limited 4,000.00                     Loan
3 INE053F07BX7 7.55% Indian Railway Finance Corporation Limited 06 Nov 2029 50         540.80 NCD
4 INE115A07PD7 6.40% LIC Housing Finance Limited 24 Jan 2025 50         515.32 NCD
5 INE146O08183 9.75% Hinduja Leyland Finance Limited 18 Sep 2026 50         543.99 NCD

Total 7,899.32                     

Value of Securities 
(Rs. in Lakhs)

6,200.00                     
566.13                        

7,899.32                     
1.17                            
1.05                            

For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

Security Cover Maintained C / (A+B)
Security Cover required to be mainained as per Clause 3.1 (a) of Debenture Trust - cum - 
Mortgage Deed dated 07 June 2017

Details of list of Identified Business Assets Hypothecated to Catalyst Trusteeship Limited as on 31 March 2021 under Debenture Trust cum Mortgage Deed 
dated 07 June 2018

Particulars

Oustanding amount of NCDs as at 31 March 2021 (A)
Accrued interest as at 31 March 2021 (B)
Value of Security ( C )

Mahesh 
Bhootra

Digitally signed by Mahesh 
Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup.
co.in, c=IN 
Date: 2021.05.15 23:16:55 +05'30'

mahajans
Stamp



Annexure 4

A. K. Capital Finance Limited

Sr. No.  ISIN Name of security No. of Bonds Value as on 
31.03.2021 

 (Rs. in Lakhs)

Type of 
Facility 

1 AKCF-Loan-1-00125 Nivara Home Finance Limited 181.03 Loan
2 AKCF-Loan-1-00170 Nivara Home Finance Limited 241.38 Loan
3 AKCF-Loan-1-00170 Nivara Home Finance Limited 250.00 Loan
4 INE020B08CZ6 5.90% REC Limited 31 Mar 2025 100                1,049.54 NCD
5 INE115A07PD7 6.40% LIC Housing Finance Limited 24 Jan 2025 50                  515.32 NCD
6 INE261F08CX2 5.53% National Bank For Agriculture And Rural Development 22 Feb 2024 50                  507.15 NCD
7 INE296A07RR1 5.95% Bajaj Finance Limited 12 Apr 2024 100                1,011.30 NCD
8 INE516Q08331 11.90% Asirvad Microfinance Limited 26 Jun 2026 1,000             1,190.25 NCD
9 INE556F08JS0 5.24% Small Industries Development Bank Of India 26 Mar 2024 49                  490.88 NCD
10 INE559N07017 9.90% S.R.G. Housing Finance Limited 19 Aug 2022 2,500             740.91 NCD
11 INE756I07DM8 6.0451% Hdb Financial Services Limited 23 Feb 2024 50                  507.23 NCD

Total 6,684.99                      

Value of Securities 
(Rs. in Lakhs)

5,100.00                      
291.35                         

6,684.99                      
1.24                             
1.05                             

For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

Security Cover Maintained C / (A+B)
Security Cover required to be mainained as per Clause 2.9 of Debenture Trust - cum - Mortgage Deed 
dated 20 September 2018

Details of list of Identified Business Assets Hypothecated to Catalyst Trusteeship Limited as on 31 March 2021 under Debenture Trust cum Mortgage Deed dated 
20 September 2018

Particulars

Oustanding amount of NCDs as at 31 March 2021 (A)
Accrued interest as at 31 March 2021 (B)
Value of Security ( C )

Mahesh 
Bhootra

Digitally signed by Mahesh 
Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup.
co.in, c=IN 
Date: 2021.05.15 23:17:09 +05'30'

mahajans
Stamp



Annexure 5

A. K. Capital Finance Limited

Sr. No. Loan A/c Number/ ISIN Name of security No. of bonds Value as on 
31.03.2021 

 (Rs. in Lakhs)

Type of 
Facility 

1 AKCF-Loan-1-00208 Ashv Finance Limited 1,888.48                      Loan
2 AKCF-Loan-1-00210 Manba Finance Limited 2,004.83                      Loan
3 AKCF-Loan-1-00152 GRIC Consultancy India Limited 700.00                         Loan
4 INE115A07PD7 6.40% LIC Housing Finance Limited 24 Jan 2025 150                 1,545.97                      NCD
5 INE146O08183 9.75% Hinduja Leyland Finance Limited 18 Sep 2026 50                   543.99                         NCD
6 INE160A08159 7.25% Punjab National Bank 29 Jul 2030 CALL : 29 Jul 2025 150                 1,640.32                      NCD
7 INE261F08CX2 5.53% National Bank For Agriculture And Rural Development 22 Feb 2024 50                   507.15                         NCD
8 INE296A07RR1 5.95% Bajaj Finance Limited 12 Apr 2024 100                 1,011.30                      NCD
9 INE516Q08331 11.90% Asirvad Microfinance Limited 26 Jun 2026 1,300               1,547.32                      NCD
10 INE756I07DM8 6.0451% Hdb Financial Services Limited 23 Feb 2024 100                 1,014.45                      NCD
11 INE896L07751 8.30% Indostar Capital Finance Limited 13 Apr 2022 50                   531.20                         NCD

Total 12,935.01                    

Particulars Value of Securities 
(Rs. in Lakhs)

Oustanding amount of NCDs as at 31 March 2021 (A) 10,000.00                    
Accrued interest as at 31 March 2021 (B) 755.22                         
Value of Security ( C ) 12,935.01                    
Security Cover C / (A+B) 1.20                            
Security Cover required to be mainained as per Clause 5 of Debenture Trust - cum - 
Mortgage Deed dated 20 September 2018

1.05                            

 
For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

Details of list of Identified Business Assets Hypothecated to Catalyst Trusteeship Limited as on 31 March 2021 under Debenture Trust cum Mortgage Deed dated 
20 September 2018

Mahesh 
Bhootra

Digitally signed by Mahesh 
Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup
.co.in, c=IN 
Date: 2021.05.15 23:17:24 +05'30'

mahajans
Stamp



Annexure 6

A. K. Capital Finance Limited

Sr. No. Loan A/c Number/ ISIN Name of security No. of bonds Value as on 
31.03.2021 

 (Rs. in Lakhs)

Type of 
Facility 

1 INE001A07SR3 6.43% Housing Development Finance Corporation Ltd 29 Sep 2025 400                  4,148.48                      NCD
2 INE00MX08045 12.90% Svatantra Microfin Private Limited 30 Sep 2026 300                  3,377.66                      NCD
3 INE115A07PD7 6.40% LIC Housing Finance Limited 24 Jan 2025 250                  2,576.62                      NCD
4 INE160A08159 7.25% Punjab National Bank 29 Jul 2030 CALL : 29 Jul 2025 200                  2,187.09                      NCD
5 INE261F08CX2 5.53% National Bank For Agriculture And Rural Development 22 Feb 2024 150                  1,521.45                      NCD
6 INE296A07RR1 5.95% Bajaj Finance Limited 12 Apr 2024 200                  2,022.59                      NCD
7 INE342T07031 0.00% Navi Finserv Private Limited 17 Jun 2022 100                  1,016.44                      NCD
8 INE443L07141 10.50% Belstar Microfinance Limited 15 Sep 2022 120                  1,057.01                      NCD
9 INE516Q08331 11.90% Asirvad Microfinance Limited 26 Jun 2026 2,500               2,975.62                      NCD
10 INE556F08JS0 5.24% Small Industries Development Bank Of India 26 Mar 2024 250                  2,504.50                      NCD
11 INE722A07AT8 0.00% Shriram City Union Finance Limited 30 Mar 2023 250                  2,608.94                      NCD
12 INE756I07DM8 6.0451% Hdb Financial Services Limited 23 Feb 2024 200                  2,028.91                      NCD

Total 28,025.31                    

Particulars Value of Securities 
(Rs. in Crores)

Oustanding amount of NCDs as at 31 March 2021 (A) 22,500.00                    
Accrued interest as at 31 March 2021 (B) 883.29                         
Value of Security ( C ) 28,025.31                    
Security Cover C / (A+B) 1.20                             
Security Cover required to be mainained as per Clause 35 of Debenture Trust Deed dated 
23 December 2020

1.10                             

 
For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

Details of list of Identified Business Assets Hypothecated to Catalyst Trusteeship Limited as on 31 March 2021 under Debenture Trust cum Mortgage Deed dated 
23 December 2020

Mahesh 
Bhootra

Digitally signed by Mahesh Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup.co.
in, c=IN 
Date: 2021.05.15 23:17:40 +05'30'

mahajans
Stamp



A. K. Capital Finance Limited
Annexure 7a to the certificate - Financial and non financial covenants

Timelines/ INE197P07029 INE197P07037 INE197P07052 INE197P07094 INE197P07102
Conditions Series B-I Series B-II Series B-III Series B-VI Series B-VII

Security Description

1. 60% in Bucket I 
(of which upto 40% in AA and above 
& 20 % in A and Above of Central PSU, PSU Banks, State
PSU & Urban Local Bodies including Municipal Bonds)

2. 40% in Bucket II in A

3. Not more than 20% in a Single Business Asset

a a a a a

Security Offered
First Charge over on the identified Business Assets of the
Company and a pari passu charge over the immovable
property of the Company

a a a a a

Margin /Asset cover 1.05 a a a a a
Listing BSE a a a a a

Due Date 06-Apr-17 06-Apr-17 08-Apr-17 19-Apr-17 20-Apr-17

Actual Date 05-Apr-17 05-Apr-17 06-Apr-17 17-Apr-17 17-Apr-17

Delay -                        -                        -                        -                        -                        

Due Date 06-Apr-17 06-Apr-17 08-Apr-17 19-Apr-17 20-Apr-17

Actual Date 05-Apr-17 05-Apr-17 06-Apr-17 17-Apr-17 17-Apr-17
Delay -                        -                        -                        -                        -                        

Due Date 05-Jun-17 05-Jun-17 07-Jun-17 18-Jun-17 19-Jun-17

Actual Date 03-Jun-17 03-Jun-17 03-Jun-17 03-Jun-17 03-Jun-17
Delay -                        -                        -                        -                        -                        

Due Date 03-Jul-17 03-Jul-17 03-Jul-17 03-Jul-17 03-Jul-17

Actual Date 09-Jun-17 09-Jun-17 09-Jun-17 09-Jun-17 09-Jun-17
Delay -                        -                        -                        -                        -                        

For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

Covenants Particulars

Filing of CHG 9 
within 30 days

Filing of CHG-9 with the jurisdictional Registrar of
Companies and Form I with CERSAI in respect of the
Debenture Trust Cum Mortgage Deed and the deed of
Hypothecation within 30 days of execution thereof

Execution of 
Debenture Trust cum 
Mortgage Deed 

Execution of Debenture Trust cum Mortgage Deed and its
registration with the relevant sub registrar of assurances
within the timeline prescribed under applicable law

Filing of PAS-4 

The company shall file PAS-4 with ROC & SEBI with
prescribed fees within 30 days from the date of Private
Placement Offer Letter and file a return of allotment of
securities under PAS-3 with ROC within 30 days of allotment
of debentures along with the list of Debenture Holders 

Filing of PAS-5 

The company shall file PAS-5 in respect of the issue of
relevant Debentures along with a copy of Private Placement
Offer Letter with ROC and SEBI within 30 Days from the date
of Private Placement Offer Letter 

Mahesh 
Bhootra

Digitally signed by Mahesh 
Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgrou
p.co.in, c=IN 
Date: 2021.05.15 23:17:58 +05'30'

mahajans
Stamp



A. K. Capital Finance Limited
Annexure 7b to the certificate - Financial and non financial covenants

Timelines/ INE197P07128 INE197P07151
Conditions Series E-I Series G

Security Offered

First Charge over on the identified
Business Assets of the Company and a
pari passu charge over the immovable
property of the Company

a a a a a a a a a a a a

Margin /Asset cover 1.05 a a a a a a a a a a a a
Listing BSE a a a a a a a a a a a a

Due Date 23-Jul-17 09-Sep-17 08-Oct-17 09-Dec-17 09-Dec-17 05-Jan-18 11-Jan-18 20-Jan-18 13-Apr-18 21-Apr-18 12-May-18 23-Jun-18

Actual Date 18-Jul-17 05-Sep-17 03-Oct-17 04-Dec-17 04-Dec-17 22-Dec-17 22-Dec-17 10-Jan-18 05-Apr-18 05-Apr-18 27-Apr-18 21-Jun-18

Delay -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

Due Date 23-Jul-17 09-Sep-17 08-Oct-17 09-Dec-17 09-Dec-17 05-Jan-18 11-Jan-18 20-Jan-18 13-Apr-18 21-Apr-18 12-May-18 23-Jun-18

Actual Date 18-Jul-17 05-Sep-17 03-Oct-17 04-Dec-17 04-Dec-17 22-Dec-17 22-Dec-17 10-Jan-18 05-Apr-18 05-Apr-18 27-Apr-18 21-Jun-18

Delay -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

Due Date 21-Sep-17 08-Nov-17 07-Dec-17 07-Feb-18 07-Feb-18 06-Mar-18 12-Mar-18 21-Mar-18 12-Jun-18 20-Jun-18 11-Jul-18 22-Aug-18

Actual Date 06-Sep-17 06-Sep-17 06-Sep-17 06-Sep-17 06-Sep-17 06-Sep-17 06-Sep-17 06-Sep-17 06-Sep-17 06-Sep-17 06-Sep-17 06-Sep-17

Delay -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

Due Date 06-Oct-17 06-Oct-17 06-Oct-17 06-Oct-17 06-Oct-17 06-Oct-17 06-Oct-17 06-Oct-17 06-Oct-17 06-Oct-17 06-Oct-17 06-Oct-17

Actual Date 29-Sep-17 29-Sep-17 29-Sep-17 29-Sep-17 29-Sep-17 29-Sep-17 29-Sep-17 29-Sep-17 29-Sep-17 29-Sep-17 29-Sep-17 29-Sep-17

Delay -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

INE197P07144 INE197P07169Covenants Particulars
Debenture Trust cum Mortgage Deed dated September 6, 2017

Series E-II Series H

Filing of CHG 9 
within 30 days

Filing of CHG-9 with the jurisdictional
Registrar of Companies and Form I with
CERSAI in respect of the Debenture
Trust Cum Mortgage Deed and the
deed of Hypothecation within 30 days
of execution thereof

Filing of PAS-4 

The company shall file PAS-4 with ROC
& SEBI with prescribed fees within 30
days from the date of Private
Placement Offer Letter and file a return
of allotment of securities under PAS-3
with ROC within 30 days of allotment of
debentures along with the list of
Debenture Holders 

Filing of PAS-5 

The company shall file PAS-5 in respect 
of the issue of relevant Debentures
along with a copy of Private Placement
Offer Letter with ROC and SEBI within
30 Days from the date of Private
Placement Offer Letter 

Execution of 
Debenture Trust cum 
Mortgage Deed 

Execution of Debenture Trust cum
Mortgage Deed and its registration with
the relevant sub registrar of assurances
within the timeline prescribed under
applicable law

Mahesh 
Bhootra

Digitally signed by Mahesh Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup.co.i
n, c=IN 
Date: 2021.05.15 23:18:14 +05'30'

mahajans
Stamp



A. K. Capital Finance Limited
Annexure 7c to the certificate - Financial and non financial covenants

Timelines/ INE197P07177
Conditions Series I

Security Offered
First Charge over on the identified Business Assets
of the Company and a pari passu charge over the
immovable property of the Company

a a a a a

Margin /Asset cover 1.05 a a a a a
Listing BSE a a a a a

Due Date 03-May-18 07-Jun-18 24-Jun-18 04-Jul-18 08-Jul-18

Actual Date 27-Apr-18 04-Jun-18 21-Jun-18 03-Jul-18 05-Jul-18

Delay -                       -                       -                       -                       -                       

Due Date 03-May-18 07-Jun-18 24-Jun-18 04-Jul-18 08-Jul-18

Actual Date 27-Apr-18 04-Jun-18 21-Jun-18 03-Jul-18 05-Jul-18

Delay -                       -                       -                       -                       -                       

Due Date 02-Jul-18 06-Aug-18 23-Aug-18 02-Sep-18 06-Sep-18

Actual Date 07-Jun-18 07-Jun-18 07-Jun-18 07-Jun-18 07-Jun-18

Delay -                       -                       -                       -                       -                       

Due Date 07-Jul-18 07-Jul-18 07-Jul-18 07-Jul-18 07-Jul-18

Actual Date 25-Jun-18 25-Jun-18 25-Jun-18 25-Jun-18 25-Jun-18

Delay -                       -                       -                       -                       -                       

For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

Filing of CHG 9 
within 30 days

Filing of CHG-9 with the jurisdictional Registrar of
Companies and Form I with CERSAI in respect of
the Debenture Trust Cum Mortgage Deed and the
deed of Hypothecation within 30 days of execution
thereof

Filing of PAS-4 

The company shall file PAS-4 with ROC & SEBI with
prescribed fees within 30 days from the date of
Private Placement Offer Letter and file a return of
allotment of securities under PAS-3 with ROC within
30 days of allotment of debentures along with the list
of Debenture Holders 

Filing of PAS-5 

The company shall file PAS-5 in respect of the issue
of relevant Debentures along with a copy of Private
Placement Offer Letter with ROC and SEBI within 30
Days from the date of Private Placement Offer Letter 

Execution of 
Debenture Trust cum 
Mortgage Deed 

Execution of Debenture Trust cum Mortgage Deed
and its registration with the relevant sub registrar of
assurances within the timeline prescribed under
applicable law

INE197P07185Covenants Particulars
Debenture Trust cum Mortgage Deed dated June 7, 2018

Series J

Mahesh 
Bhootra

Digitally signed by Mahesh 
Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup
.co.in, c=IN 
Date: 2021.05.15 23:18:33 +05'30'

mahajans
Stamp



A. K. Capital Finance Limited
Annexure 7d to the certificate - Financial and non financial covenants

Timelines/ INE197P07201
Conditions Series L

Security Offered

First Charge over on the identified Business
Assets of the Company and a pari passu charge
over the immovable property of the Company a a a a a

Margin /Asset cover 1.05 a a a a a
Listing BSE a a a a a

Due Date 28-Jul-18 29-Jul-18 02-Aug-18 05-Aug-18 29-Jul-18

Actual Date 26-Jul-18 26-Jul-18 26-Jul-18 26-Jul-18 26-Jul-18

Delay -                       -                       -                       -                       -                       

Due Date 28-Jul-18 29-Jul-18 02-Aug-18 05-Aug-18 29-Jul-18

Actual Date 26-Jul-18 26-Jul-18 26-Jul-18 26-Jul-18 26-Jul-18

Delay -                       -                       -                       -                       -                       

Due Date 26-Sep-18 27-Sep-18 01-Oct-18 04-Oct-18 27-Sep-18

Actual Date 20-Sep-18 20-Sep-18 20-Sep-18 20-Sep-18 20-Sep-18

Delay -                       -                       -                       -                       -                       

Due Date 20-Oct-18 20-Oct-18 20-Oct-18 20-Oct-18 20-Oct-18

Actual Date 17-Oct-18 17-Oct-18 17-Oct-18 17-Oct-18 17-Oct-18

Delay -                       -                       -                       -                       -                       

For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

INE197P07193Covenants Particulars
Debenture Trust cum Mortgage Deed dated September 20, 2018

Series K

Filing of CHG 9 
within 30 days

Filing of CHG-9 with the jurisdictional Registrar
of Companies and Form I with CERSAI in
respect of the Debenture Trust Cum Mortgage
Deed and the deed of Hypothecation within 30
days of execution thereof

Filing of PAS-4 

The company shall file PAS-4 with ROC & SEBI
with prescribed fees within 30 days from the date
of Private Placement Offer Letter and file a return
of allotment of securities under PAS-3 with ROC
within 30 days of allotment of debentures along
with the list of Debenture Holders 

Filing of PAS-5 

The company shall file PAS-5 in respect of the
issue of relevant Debentures along with a copy
of Private Placement Offer Letter with ROC and
SEBI within 30 Days from the date of Private
Placement Offer Letter 

Execution of 
Debenture Trust cum 
Mortgage Deed 

Execution of Debenture Trust cum Mortgage
Deed and its registration with the relevant sub
registrar of assurances within the timeline
prescribed under applicable law

Mahesh 
Bhootra

Digitally signed by Mahesh 
Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup.
co.in, c=IN 
Date: 2021.05.15 23:18:51 +05'30'

mahajans
Stamp



A. K. Capital Finance Limited
Annexure 7e to the certificate - Financial and non financial covenants

Timelines/ INE197P07219 INE197P07227 INE197P07235
Conditions Series M Series N Series O

Security Offered

First Charge over on the identified Business
Assets of the Company and a pari passu charge
over the immovable property of the Company a a a a a

Margin /Asset cover 1.05 a a a a a
Listing BSE a a a a a

Due Date 18-Aug-18 29-Aug-18 NA NA NA

Actual Date 13-Aug-18 13-Aug-18 NA NA NA

Delay -                        -                        -                        -                        -                        

Due Date 18-Aug-18 29-Aug-18 NA NA NA

Actual Date 13-Aug-18 13-Aug-18 NA NA NA

Delay -                        -                        -                        -                        -                        

Due Date 17-Oct-18 28-Oct-18 26-Nov-18 17-Dec-18 24-Dec-18

Actual Date 20-Sep-18 20-Sep-18 20-Sep-18 20-Sep-18 20-Sep-18

Delay -                        -                        -                        -                        -                        

Due Date 20-Oct-18 20-Oct-18 20-Oct-18 20-Oct-18 20-Oct-18

Actual Date 17-Oct-18 17-Oct-18 17-Oct-18 17-Oct-18 17-Oct-18

Delay -                        -                        -                        -                        -                        

For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

Debenture Trust cum Mortgage Deed dated September 20, 2018
INE197P07193Covenants Particulars

Filing of CHG 9 
within 30 days

Filing of CHG-9 with the jurisdictional Registrar of
Companies and Form I with CERSAI in respect of
the Debenture Trust Cum Mortgage Deed and the
deed of Hypothecation within 30 days of execution
thereof

Series K

Filing of PAS-4 

The company shall file PAS-4 with ROC & SEBI
with prescribed fees within 30 days from the date
of Private Placement Offer Letter and file a return
of allotment of securities under PAS-3 with ROC
within 30 days of allotment of debentures along
with the list of Debenture Holders 

Filing of PAS-5 

The company shall file PAS-5 in respect of the
issue of relevant Debentures along with a copy of
Private Placement Offer Letter with ROC and
SEBI within 30 Days from the date of Private
Placement Offer Letter 

Execution of 
Debenture Trust cum 
Mortgage Deed 

Execution of Debenture Trust cum Mortgage
Deed and its registration with the relevant sub
registrar of assurances within the timeline
prescribed under applicable law

Mahesh 
Bhootra

Digitally signed by Mahesh 
Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup.
co.in, c=IN 
Date: 2021.05.15 23:20:15 +05'30'

mahajans
Stamp



A. K. Capital Finance Limited
Annexure 7f to the certificate - Financial and non financial covenants

Timelines/ INE197P07243 INE197P07250 INE197P07268
Conditions

Security Offered

First ranking exclusive charge by way of hypothecation in
favour of the Debenture Trustee over the Business Assets
which are identified in Schedule I of Deed of
Hypothecation

a a a

Margin /Asset cover 1.10 a a a
Listing BSE a a a

Due Date 25-Oct-20 04-Nov-20 14-Nov-20

Actual Date 25-Sep-20 05-Oct-20 15-Oct-20

Delay -                                        -                                        -                                        

Due Date 25-Oct-20 04-Nov-20 14-Nov-20

Actual Date 25-Sep-20 05-Oct-20 15-Oct-20

Delay -                                        -                                        -                                        

Due Date 24-Dec-20 24-Dec-20 24-Dec-20

Actual Date 23-Dec-20 23-Dec-20 23-Dec-20

Delay -                                        -                                        -                                        

Due Date 22-Jan-21 22-Jan-21 22-Jan-21

Actual Date 01-Jan-21 01-Jan-21 01-Jan-21

Delay -                                        -                                        -                                        

Due Date 24-Oct-20 03-Nov-20 NA
Actual Date 21-Oct-20 21-Oct-20 NA
Delay -                                        -                                        NA
Minimum CAR 15.00% 15.00% 15.00%
Actual CAR 36.70% 36.70% 36.70%
Prescribed by RBI Positive Positive Positive
As per DNBS4B Positive Positive Positive
Deviation -                                        -                                        -                                        
NPA should be < than 2.50% 2.50% 2.50%
Actual NPA as per audited financial
statements for the year ended 31
March 2021

Nil Nil Nil

For A. K. Capital Finance Limited

Mahesh Bhootra
Chief Financial Officer

Place: Mumbai
Date: 15 May 2021

Debenture Trust Deed dated December 23, 2020

The capital adequacy ratio (as defined in RBI NBFC
Regulations) shall be maintained at a minimum of 15%.

Capital Adequacy 
ratio
Asset – Liability 
Mismatch

The cumulative Asset – Liability Mismatch should always
be within the limits prescribed by RBI/Company’s ALM
Policy

Execution of 
Debenture Trust 
Deed 

Execution of Debenture Trust Deed within the timeline
prescribed under applicable law

Covenants Particulars

Filing of PAS-4 The company shall file PAS-4 with ROC & SEBI with
prescribed fees within 30 days from the date of Private
Placement Offer Letter and file a return of allotment of
securities under PAS-3 with ROC within 30 days of
allotment of debentures along with the list of Debenture
Holders 

Filing of PAS-5 The company shall file PAS-5 in respect of the issue of
relevant Debentures along with a copy of Private
Placement Offer Letter with ROC and SEBI within 30
Days from the date of Private Placement Offer Letter 

NPA Net NPA of the NBFC should be less than 2.50%

Fund utilisation 
certificate

The certificate of utilization of the proceeds shall be
submitted within 30 days from the Deemed date of
allotment of the NCD.

Filing of CHG 9 
within 30 days

Filing of CHG-9 with the jurisdictional Registrar of
Companies and Form I with CERSAI in respect of the
Debenture Trust and the deed of Hypothecation within 30
days of execution thereof

Mahesh 
Bhootra

Digitally signed by Mahesh Bhootra 
DN: cn=Mahesh Bhootra, o=A. K. 
Capital, ou=Accouns & Finance, 
email=mahesh.bhootra@akgroup.c
o.in, c=IN 
Date: 2021.05.15 23:21:21 +05'30'
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CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015] 

 

 
We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we 
have received and noted (without independent verification thereof) the information, as 
specified under regulation 52(4) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Regulations”), 
provided to us by ‘A.K. Capital Finance Limited’ for the Half year ended on                     
March  31, 2021. 
 
This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the 
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 
 
 
For Catalyst Trusteeship Limited  
 

 
 
Authorized Signatory 
 
Date: May 17, 2021  
 
 
 

ANURAG 
NILKANTH 
BENDE

Digitally signed by 
ANURAG NILKANTH 
BENDE 
Date: 2021.05.17 
15:36:08 +05'30'
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