


FUTUREFONE LIMITED 
 

 

CIN: U64100MH2016PLC285960 

Regd. Off. Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Road, Jogeshwari 

(E) Mumbai – 400060 

 
 
Date: August 30, 2021 
 
 
To, 
The Department for Listing Compliances/ 
The Corporate Relationship Department 
BSE limited 
P. J. Towers, Dalal Street, 
Mumbai - 400 001 
Scrip Code for Debt Instrument: 959279 
 
Subject: Submission of Audited Financial Results for the year ended March 31, 2021, along 
with statement of disclosures required under Regulation 52 of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/ Madam, 
 
Pursuant to the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015: as amended from time to time ("SEBI LODR 
Regulations"), this is to inform you that the Board of Directors of the Company at their meeting 
held today on August 30, 2021, has inter-alia approved, the Financial Results of the Company for 
the financial year ended March 31, 2021 
 
We hereby enclose the following documents for your reference and record: 
 

I. Audited Financial Results of the Company for the year ended March 31, 2021, pursuant to 
Regulation 52(1) along with Information as required pursuant to Regulation 52(4) of 
SEBI LODR Regulations; 

II. Audit Report issued by the Statutory Auditors of the Company on the aforesaid Audited 
Financial Results; and 

III. Declaration on unmodified opinion under Regulation 52(3). 
 
Please take the same on your record. 
 
Thanking you, 
 
Yours Faithfully, 
For FUTUREFONE LIMITED 
 
 
 
 
_____________________________ 
VIVEK BIYANI 
DIRECTOR 
DIN: 01977838 
 

VIVEK 
VIJAY 
BIYANI

Digitally signed 
by VIVEK VIJAY 
BIYANI 
Date: 2021.08.30 
17:27:27 +05'30'



















(Amt In Rs. Lakhs)

Six months ended  

31/03/2021

Corresponding Six  

months ended in the 

previous year 

31/03/2020

Year Ended 

31/03/2021

Previous year 

ended 31/03/2020

Audited Audited Audited Audited

1. (a) Revenue from Operations                                    -                                5.00                                    -                             5.00 

    (b) Other Income                                0.03                              0.00                                0.03                           0.00 
 Total Income 0.03                              5.00                             0.03                              5.00                         

2. Expenses 
    (a) Purchase of Traded Goods                                    -                                     -   -                                -                           

    (b) Employees Benefit Cost                                    -                                2.51 1.49                              3.83                         
    (c) Finance Costs                        2,181.51                          656.79 4,363.02                      656.79                    
    (d) Other Expenses                           146.90                            32.92 147.53                         34.33                       

Total Expenses 2,328.41                      692.22                        4,512.03                      694.95                    

3. Profit/ Loss before Exceptional Items (1-2) (2,328.38)                     (687.22)                       (4,512.00)                     (689.94)                   
4. Exceptional Items -                                -                               -                                -                           
5. Profit/(Loss) before Tax (3-4) (2,328.38)                     (687.22)                       (4,512.00)                     (689.94)                   
6. Tax Expenses :
     (i)   Current Tax -                                -                               -                                -                           
     (ii) Deferred  Tax -                                -                               -                                -                           
     (iii) Tax of earlier year -                                -                               3.58                              -                           

7. Profit/ (Loss) for the Period (5-6) (2,328.38)                     (687.22)                       (4,515.58)                     (689.94)                   
8. Other Comprehensive Income (Net of Tax) -                                -                               -                                                              -   
9.  Total Comprehensive Income for the period (7+8) (2,328.38)                     (687.22)                       (4,515.58)                     (689.94)                   
10. Earning Per Share (EPS) :
     (i)   Basic (in Rs.) (21.17)                          (6.25)                           (41.05)                          (6.27)                       
    (ii)  Diluted (in Rs.) (21.17)                          (6.25)                           (41.05)                          (6.27)                       
11. Paid up Equity Share Capital                        1,100.00 1,100.00                     1,100.00                      1,100.00                 
12. Other Equity                      (5,221.69)                        (706.11)                      (5,221.69)                    (706.11)
13. Net Worth (4,121.69)                     393.89                        (4,121.69)                     393.89                    
14. Paid up debt Capital 39,247.81                    34,884.79                   39,247.81                    34,884.79               
15. Debenture Redemption Reserve  -                                -                               -                                -                           
16. Debt Equity Ratio (9.52)                            88.56                          (9.52)                            88.56                       
17. Debt Service Coverage Ratio (DSCR) (0.07)                            (0.05)                           (0.03)                            (0.05)                       
18. Interest Service Coverage Ratio (ISCR) (0.07)                            (0.05)                           (0.03)                            (0.05)                       

Notes :

For and on behalf of 
Futurefone Limited

Vivek Biyani
Director
DIN: 01977838

Place : Mumbai
Date  : August 30, 2021

(3) Figures of the Six month period ended March 31, 2021 and March 31, 2020 are the balancing figures between the audited figures in respect of

the full financial year and published year to date figures up to the six month period of the relevant financial year.

(4) In respect of the Non-Convertible Bonds (NCBs) issued by the Company for an amount of INR 350 Crore, the Company has received a Notice of

Demand dated August 03, 2020 upon occurrence of an event of default as contemplated in the Bond Trust Deed (BTD) followed by an Acceleration

Notice dated November 03, 2020 has been issued by the Bond Trustee. The Company is in discussion with the Lender and the Bond Trustee to find

an amicable solution. Subsequently the Bond Trustee filed a suit in the month of April 2021 before the Hon’ble High Court of Delhi seeking

injunction in the matter and the matter at present is sub-judice.

(1) The above results have been approved by the Board of Directors of the Company at its Meeting held on 30.08.2021. These results have been

audited by the Statutory Auditors of the Company in line with the Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

(2) The above results have been prepared in accordance with the guidelines issued by the SEBI and the Indian Accounting Standards (IndAS) as

prescribed under Section 133 of the Companies Act, 2013.

Regd. Off.: Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Road, Jogeshwari, Mumbai - 400 060, India
Tel. No. 022-3084 2200 ; Fax No. : 022 - 3084 2201 CIN : U64100MH2016PLC285960

Audited Financial Results for six months/year ended March 31, 2021

Particulars

(5) The business operations and in particular the financial position of the Company has been severely affected due to the sudden spurt of COVID-19

pandemic during the financial year under review. The Management of the Company has been working very hard and putting best endeavors to

streamline the business operations and to cope with the unprecedented challenges posed by the pandemic and taking all steps to address the

concerns of all its’ stakeholders.”

(6) Formual used for computation of coverage ratios (i) DSCR= Earnings before interest and tax/ (interest+principal repayment), (ii) ISCR= Earnings

before interest and Tax/ Interest (iii) Debt equity ratio, represents loan funds ( Long term and short term borrowings)/ shareholder's funds (equity

shares and other equity).

Futurefone Limited

VIVEK 
VIJAY 
BIYANI

Digitally signed 
by VIVEK VIJAY 
BIYANI 
Date: 2021.08.30 
17:28:44 +05'30'



(Amt In Rs. Lakhs)

 As at 31 March, 2021  As at 31 March, 2020 

 Audited  Audited 

A
1

                             35,000.00                                   35,000.00 
Total Non - Current Assets                              35,000.00                                   35,000.00 

2 Current assets 

(a) Financial Assets 
(i) Cash and cash equivalents                                        4.47                                             0.96 
(ii) Loans                                    127.60                                         151.10 

(b) Other current assets                                        0.10                                         136.01 
(c) Current Tax ( Net)                                            -                                                   -   

Total Current Assets                                    132.17                                         288.07 

                             35,132.16                                   35,288.07 

B
1 Equity

(a) Equity Share capital                                 1,100.00                                     1,100.00 
(b) Other equity                               (5,221.69)                                       (706.11)

Total equity                               (4,121.69)                                         393.89 

Liability
2 Non-current liabilities

(a) Financial Liabilities
(i)   Borrowings                                            -                                     34,884.79 

Total Non - Current Liabilities                                            -                                     34,884.79 
3 Current liabilities

(a) Financial Liabilities
(i)   Borrowings                              39,247.81                                                 -   
(ii) Other financial liabilities                                        6.05                                             3.01 

(b) Other current liabilities                                            -                                               6.37 
(c) Current tax liabilities                                            -                                                   -   

Total Current Liabilities                              39,253.86                                             9.39 

                             35,132.16                                   35,288.07 

EQUITY AND LIABILITIES

TOTAL EQUITY AND LIABILITIES (1+2+3)

Investments

Particulars

ASSETS

TOTAL ASSETS (1+2)

Non Current Assets

BALANCE SHEET AS AT 31ST MARCH, 2021

Futurefone Limited
Regd. Off.: Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Road, Jogeshwari, Mumbai - 400 060, India

Tel. No. 022-3084 2200 ; Fax No. : 022 - 3084 2201 CIN : U64100MH2016PLC285960



FUTUREFONE LIMITED 
 

 

CIN: U64100MH2016PLC285960 

Regd. Off. Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Road, Jogeshwari 

(E) Mumbai – 400060 

 
Additional Disclosure pursuant to the SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015 is given below: 
 
1. Credit rating and change in credit rating, if any      : Previous Credit Rating – BWR BB+ Credit 

watch with Negative Implication 
Credit Rating changed as on November   
19, 2020 – BWR D downgrade 

 
2. Asset Cover available                   : N.A. 

 
3. Extent and Nature of Security    : Pledge on shares held by the Company 

 
4. Previous due date and Next due date for payment of interest / repayment of NCDs and 

whether the same has been paid or not 
 

ISIN Frequency for interest 
payment 

Interest Redemption 

INE0BNZ07015 Payable at the time of 
redemption  
(as per Terms & 
conditions) 

7.00 % Maturity date: 
04/02/2024 

 
In respect of the Non-Convertible Bonds (NCBs) issued by the Company for an amount of INR 
350 Crore, the Company has received a Notice of Demand dated August 03, 2020, upon 
occurrence of an event of default as contemplated in the Bond Trust Deed (BTD) followed by an 
Acceleration Notice dated November 03, 2020, has been issued by the Bond Trustee. The 
Company is in discussion with the Lender and the Bond Trustee to find an amicable solution. 
Subsequently the Bond Trustee filed a suit in the month of April 2021 before the Hon’ble High 
Court of Delhi seeking injunction in the matter and the matter at present is sub-judice. 
 

5. In accordance with Regulation 52 (7) of SEBI (Listing Obligations and Disclosure 
Requirement) Regulations, 2015, we confirm that there are no deviations in the use of 
proceeds of issue of non-convertible debt securities from the objects stated in the Offer 
document. 

 
 

For FUTUREFONE LIMITED 
 
 
 
__________________________ 
VIVEK BIYANI 
DIRECTOR 
DIN: 01977838 
 
Place: Mumbai 
Date: August 30, 2021 

 

VIVEK VIJAY 
BIYANI

Digitally signed by 
VIVEK VIJAY BIYANI 
Date: 2021.08.30 
17:29:11 +05'30'



FUTUREFONE LIMITED 
 

 

CIN: U64100MH2016PLC285960 

Regd. Off. Knowledge House, Shyam Nagar, Off. Jogeshwari Vikhroli Link Road, Jogeshwari 

(E) Mumbai – 400060 

 
Date: August 30, 2021 
 
To, 
The Department for Listing Compliances/ 
The Corporate Relationship Department 
BSE limited 
P. J. Towers, Dalal Street, 
Mumbai - 400 001 
Scrip Code for Debt Instrument: 959279 
 
Subject: Declaration pursuant to Regulation 52(3)(a) of the Securities & Exchange Board 
of India ((Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
Dear Sir/ Madam, 
 
Pursuant to the Regulation 52(3)(a) of the Securities & Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, we 
confirm that the Statutory Auditors of the Company, M/s R Jangir & Co., Chartered Accountants, 
Mumbai (Firm Registration No: 140085W) have issued an Audit Report with an Unmodified 
opinion on the Audited Financial Results of the Company for the year ended 31st March 2021. 
 
Kindly take this declaration on your record. 
 
Thanking you, 
 
Yours Faithfully, 
For FUTUREFONE LIMITED 
 
 
 
 
_____________________________ 
VIVEK BIYANI 
DIRECTOR 
DIN: 01977838 
 
Place: Mumbai 

VIVEK VIJAY 
BIYANI

Digitally signed by 
VIVEK VIJAY BIYANI 
Date: 2021.08.30 
17:29:30 +05'30'


