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To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Requlations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 (“Regulations™), provided to us by Platinum Infradevelopment Private Limited
(“the Company”) for the Half Year ended March 31, 2021.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
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Date - 30/06/2021 !

To,

Catalyst Trusteeship Limited
Windsor, 6th Floor, Office No. 604,
C.5.T. Road, Kalina, Santacruz (East),
Mumbai-400098

Kind Attention: Ms. Brindha Venkatraman

Dear Madam,

Sub: Listed NCDs- Statutory Compliance Report for Half Year ended March 31, 2021.
Ref: Your letter dated March 31, 2021 - CTL/MUM/Compliance/Half- Yearly/2020-21/5481.

With reference to the captioned subject and your captioned letter, and in terms of Regulation 56 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, we, Platinum Infradevelopment Private Limited (the Issuer
Company), have enclosed herewith: |

a) A copy of the Statement of Assets & Liabilities & Statement of Financial Results (Standalone as well as |
Consolidated) for the FY 2020-21 at the same time as it is issued along with a copy of certificate from the
Statutory Auditors in respect of utilization of funds during the implementation period of the project for which |
funds have been raised. |

b) A copy of all notices, resolutions, circulars relating to -

i) New issues of non-convertible debt securities - Not Applicable as there were no such new issues during the
half-year ended March 31, 2021.

ii) the meetings of the holders of the non-convertible debt securities- Not Applicable as no such
meetings were held during the half-year ended March 31, 2021.

¢) Intimations regarding -
i) any revisions in rating - There was a revision in the rating during the half year ended on 313t
March 2021. The rating agency has revised the rating to BWR B (Stable) vide its letter dated
03rd November 2020

i) any default in timely payment of interest or redemption or both in respect of the non- convertible
debt securities - Not Applicable as there was no such default in timely payment of either interest or
redemption in respect of the non-convertible debt securities (NCDs) issued by the Issuer Company.

iif) failure to create charge on the assets - Not Applicable as there was no such failure during the half-year
ended March 31, 2021.

¢) Half-yearly certificate regarding maintenance of asset cover as per the terms of Debenture Trust Deed,
including compliance with all the covenants, in respect of listed non-convertible debt securities (as per Table I
& II in Annexure E) by the statutory auditor.

Kindly take the same on record and oblige.
Thank You,

For Platinum Infradevelopment Private Limited

\

Amol Vaman T
Director
DIN: 07092582

1)
I
R e it




VoA

= -
m{ ' BHUSHAN KHOT & CO Off  Om - dobe
Chartered Accountants omail:  Jofoleabhedn,

UDIN: 21101858AAAADS3767
Dated: 30t! June, 2021

Independent Auditors Report

To Board of Directors of M/s. Platinum Infradevelopment Private Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

1. We have audited the accompanying Standalone Annual Financial Results of M/s
Platinum Infradevelopment Private Limited (‘the Company’) for the year
ended 31 March, 2021 (Standalone financial results) attached herewith being
submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure requirements) Regulation 2015, as
amended. (“the Listing Regulations”)

In our opinion and to the best of our information and according to the
explanations given to us, the Standalone Financial Results for the year ended 31
March, 2021:

i is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015,
as amended; and

il. gives a lrue and [air view in conformity with the recognition and
measurement principles laid dowri in the Indian Accounting Standards
and other accounting principles generally accepted in India of the net loss
and total comprehensive income and other financial information of the
Company for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further
described in paragraph (a) of our Auditor’s Responsibilities section below. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“the ICAI”) together with the ethical
requirements that are relevant to our audit of the standalone financial results for the
year ended 31 March, 2021 under the provision of the Act and the Rules thereunder,
and we have fulfilled our other ethic responsibilities in accordance with these
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requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on
standalone financial results.

Management’s and Board of Director’s Responsibilities for the Standalone Annual
Financial Results

This statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2021 has been compiled
from the related audited standalone financial statements. This responsibility includes
the preparation and presentation of the Standalone Financial Results for the year ended
March 31, 2021 that give a true and fair view of the net loss and other comprehensive
income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and
fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of director’s are also responsible for overseeing the financial reporting
process of the Company.

Auditor’s Responsibilities for Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone
financial results for the year ended 31 March, 2021 as a whole are free from material
misstatement, whether due to fraud of error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
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expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As par

t of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Annual Standalone
financial results, whether due to fraud of error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risks of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omission,
misrepresentation, of the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstance, but not for the
purpose of expressing an opinion on the effectiveness of the Company’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Management and Board of Directors.

Evaluate the appropriateness and reasonableness of disclosure made by Board of
Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

Conclude on the appropriateness of Management and Board of Director’s use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the company ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the standalone financial
statements or, if such disclosers are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Annual
standalone financial results, including the disclosures, and whether the Annual
standalone financial results represent the underlying transaction and events in a
manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual standalone
financial results of the Company to express an opinion on the Annual standalone
financial results.
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Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Annual Standalone Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Applicability of IND AS

We draw attention to Note No. 3-of the Standalone financial statements, wherein the
Management of the Company has described that its LLP subsidiaries are maintaining their
books of accounts as per Indian GAAP instead of IND AS, by claiming exemption for not to
maintain books of accounts as per IND AS via relevant Notification issued by the Ministry
of Corporate Affairs. Thereby the Standalone Financial Statements prepared by the
company are without any IND AS Adjustments to account for the GAPP difference for its
subsidiaries LLP while drawing up the standalone financial statements of the Company for
FY 2020-21.

In our opinion, by virtue of the said in-consistent accounting treatment followed by the
Company with previous year, the Standalone Financial Statements are not in compliance
with the requirements stated under IND AS 110 read together with other applicable
accounting standards for the said adjustments and may affect the company’s profitability
and financial position of the Company for the reporting periods.

Further, in absence of adequate data made available to us for the said IND AS Adjustment
not accounted for by the company in Standalone Financial Statements, we are unable to
comment upon its quantification, and any consequential material impact which it may
have on the Standalone Financial Statements.

Our conclusion is not modified in respect of aforesaid Matters.
Other Matters

a. The standalone annual financial results include the results for the quarter ended 31
March 2021 being the balancing figure between the audited figures in respect of the full
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financial year and the published unaudited year to date figures up to the first half year
of the current financial year which were subject to limited review by us.

b. The figures for the previous periods / year are re-classified / re-arranged / re-grouped
by the Management of the Company.

c. Significant event subsequent to 31st March, 2021 till date has neither advanced to the
knowledge of management nor to us by any means.

d. Reference to Note 5 to the Statement in which Company describes the impact on its
operations arising from COVID-19 pandemic.

Our conclusion is not modified in respect of aforesaid Other Matters.

For Bhushan Khot & Co.
Chartered Accountants
FRN: 116888W

Bhushan Khot
Partner
Membership No. 101858
Place: Mumbai

Date: 30t June 2021.
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2021
(Fig-Rs In Lakhs)

As at As at
Particulars 31.03.2021 31.03.2020
Audited Audited
A [Assets
1 Non-Current Assets
a) Property, Plant and Equipment - -
b) Capital work-in-progress - -
¢) Financial Assets
() Investments 100.53 100.53
(ii) Loans 7,596.81 8,232.43

(iif) Other Financial Assets - -
d) Income Tax Assets = =
€) Other Non-Current Assets -
Total Non Current Assets 7,697.33 8,332.96
2 | Current Assets
a) Inventories - -
D) Financial Assets

(i) Investments 113.14 400.46
(i) Trade Receivables - -
(iii) Cash and Cash Equivalents 6.64 1.19
{iv) Loan % -
(v} Other Financial Assets 4,911.12 3,299.81
€) Current Tax Assets (Net) 79.61 70.21
d) Other Current Assets 1.11 -
Total Current Assets 5,111.62 3,771.67
Total Assets 12,808.96 12,104.63
B | Equity and Liabilities
1 Equity
a) Equity Share Capital 1.00 1.00
b) Other Equity 318.54 585.50
Total Equity 319.54 586.50

Z | Liabilities
Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 7,600.42 8,235.73
ii) Other Financial Liabilities - -
b) Provisions - -
¢) Deferred Tax Liabilities (Net) - -
Total Non-Current Liabilities 7,600.42 8,235.73
Current Liabilities

4) Financial Liabilities

(i) Trade Payable 3.12 0.72
(i) Other Financial Liabilities 4,885.63 3,281.39
b} Provisions - -
C) Other Current Liabilities 0.25 0.29
Total Current Liabilties 4,889.00 3,282.40 |
Total Equity and Liabilities 12,808.96 12,104.63

Note: The ahave andited financial results i.e. Balance Sheet and Statement of Assets and
Liabilities for the year ended on 31.03.2021 were reviewed by the Board of Directors and
thereafter taken on record by the Board of Directors of the Company at its meeting held on
30th June, 2021. . e

By order of the Board of Directors
Rgr Platinum Infradevelopment Private Limited

ol V. Tambe
Date: 30-06-2021 Director
Place: MEan DIN: 07092582
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Financial Results for the half year and year ended on 31.03.2021
(Fig-Rs. In Lakhs except per share data)

Six Months Ended Year Ended
Particulars 31.03.2021 31.03.2020 31.03.2021 31.03.2020
{Audited) (Audited) (Audited) (Audited)

1. (a) Net Sales/ Income from operations 1,493.59 1,012.27 2,384.66 1,937.00

(b) Other Operating Income (242.38) (96.31) 1.46 0.19
Total Income 1,251.21 915.97 2,386.12 1,937.19
2. Expenditure
(a). Increase/ decrease in stock in trade and
work in progress - . = B
(b). Consumptions of raw materials - - - =
(c). Purchase of traded goods = - - =
(d). Employees Cost 7.45 6.63 12.10 12.20
(e). Depreciation = " = _
(f). Other expenditure 7.91 9.01 13.95 13.25

Total Expenses
(Any item exceeding 10% of the total expenditure 15.35 15.64 26.05 25.45
to be shown separately)

3. Profit from opera.tions before other income, 1,235.86 900.33 2,360.08 1,911.74
interest and exceptional items (1-2)

4. Other Income - - - -
5. Profit before Interest and Exceptional items

(3+4) 1,235.86 900.33 2,360.08 1,911.74

6. Interest 1,493.59 1,012.27 2,627.04 2,033.31

7. Exceptional Items - - - -

8. Profit (+)/ Loss (-) from Ordinary Activities (257.73) (111.95) (266.97) (121.57)

before tax (3) — (4+5+6)
9. Tax Expense . = - =

10. Net profit (+)/ Loss (-) from Ordinary
Activities after tax (7-8) (257.73) (111.95) (266.97) (121.57)

11. Extraordinary items (net of tax expense Rs.)

:(2)) Net Profit (+)/ Loss (-) for the period  (9- (257.73) (111.95) (266.97) (121.57)
13. Paid up equity share capital (Face value of

the share shall be indicated) 1.00 1.00 1.00 1.00
14. Paid Up Debt Capital 11,512.04 10,500.00 11,512.04 10,500.00
15. Reserve excluding Revaluation Reserve as per

balance sheet of previous accounting year 318.54 585.50 318.54 585.50
16. Debenture Redemption Reserve 600.00 600.00 600.00 600.00
17. Earning per share (EPS) (2,577.34) (1,119.48) (2,669.65) (1,215.69)
18. Debt Equity Ratio 36.03 17.90 36.03 17.90
19. Debt Service Coverage Ratio 0.84 0.90 0.91 0.95
20. Interest Service Coverage Ratio 0.83 0.89 0.90 0.94
Notes:

The above standalone financial results were reviewed by the Board of Directors at their meeting held on 30™ June, 2021,

For and behalf of the Board of Director
Platinum Infradevelopment Private Limited

Date: 30.06.2021

Place: Mumbai Director

DIN: 07092582
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Independent Auditor’s report on Audit of Annual Consolidated Financial Results and
Review of Quarterly Financial Results of the M/s. Platinum Infradevelopment Private
Limited pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended)

To Board of Directors of M/s. Platinum Infradevelopment Private Limited
Opinion and Conclusion

We have (a) Audited the Consolidated Financial Results for the year ended 31st March,
2021 and (b) reviewed the Consolidated Financial Results for the half year ended 31st
March,2021 (refer “Other matters” section below), which were subject to limited review
by us, both included in the accompanying statement of “Consolidated financial results
for year ended 31st March, 2021 of M/s. Platinum Infradevelopment Private Limited
(‘the Holding Company’) and its LLPs as a subsidiaries (together referred to as “the
Group”) (‘Statement’) being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
requirements) Regulation 2015, as amended. (“the Listing Regulations”)

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports of the other
auditors on separate financial statements/ financial information of subsidiaries
referred to in Other Matters section below, the Consolidated Financial Results for
the year ended 31st March, 2021 :

I. Includes the results of 4 LLPs as an Investment into Limited Liability
Partnership
M/s. Manas Gruhpravesh LLP
M/s. Shivkrupa Gruhpravesh LLP
M/s. Tirupati Gruhpravesh LLP
M/s. Samudra Darshan Gruhpravesh LLP

il is presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015,

as amended; and

. L
iil. gives a true and fair view in conformity with the recognjtiownd
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measurement principles laid down in the Indian Accounting Standards and
other accounting principles generally accepted in India of the consolidated
net loss and consolidated total comprehensive income and other financial
information of the Group for the year ended 31st March, 2021.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended 31st March, 2021

We conducted our audit in accordance with the standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SAs
are further described in paragraph (a) of our Auditor’s Responsibilities section
below. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“the ICAI”) together
with the ethical requirements that are relevant to our audit of the Consolidated
financial results for the year ended 31st March, 2021 under the provision of the
Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence obtained by us and the audit evidence
obtained by the other auditors in terms of their reports referred to in Other
Matters section below, is sufficient and appropriate to provide a basis for our
audit opinion.

Applicability of IND AS

We draw attention to Note No. 3 of the Consolidated financial statements, wherein
the Management of the Company has described that its LLP subsidiaries are
maintaining their books of accounts as per Indian GAAP instead of IND AS, by
claiming exemption for not to maintain books of accounts as per IND AS via relevant
Notification issued by the Ministry of Corporate Affairs. Thereby the Consolidated
Financial Statements prepared by the company are without any IND AS Adjustments
to account for the GAPP difference for its subsidiaries LLP while drawing up the
Consolidation financial statements of the Company for FY 2020-21.

In our opinion, by virtue of the said in-consistent accounting treatment followed by
the Company, the Consolidated Financial Statements are not in compliance with the
requirements stated under IND AS 110 read together with other applicable
accounting standards for the said consolidation adjustments and may affect groups
profitability and financial position of the Group for the reporting periods.

Further, in absence of adequate data made available to us for the said IND AS
Adjustment not accounted for by the company in Consolidated Financial Statements,
we are unable to comment upon its quantification, and any consequential material

impact which it may have on the Consolidated Financial Statements. ?/_'}_.Ipi
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Management’s Responsibilities for the Statement

This statement which includes the Consolidated Financial Results is the responsibility of
the Holding Company’s Board of directors and has been approved by them for the
issuance. The Consolidated Financial Results for the year ended 31st March, 2021 has
been compiled from the related audited consolidated financial statements. This
responsibility includes the preparation and presentation of the Consolidated Financial
Results for the year ended 31st March, 2021 that give a true and fair view of the
consolidated net profit/(loss) and consolidated other comprehensive income and other
financial information of the Group in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective partners of the Limited Liability Partnership included in the Group are
responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the respective
Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of
this Consolidated Financial Results by the Directors of the Holding Company, as
aforesaid.

In preparing the Consolidated Financial Results, the respective partners of the Limited
Liability Partnership included in the Group are responsible for assessing the ability of
the respective entities to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Partners either intends to liquidate their respective entities or to cease operations, or
has no realistic alternative but to do so.

The respective partners of the Limited Liability Partnership included in the Group are
also responsible for overseeing the financial reporting process of the Group.
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Auditor’s Responsibilities
Audit of the Consolidated Financial Results for the year ended 31st March, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated
financial results for the year ended 31st March, 2021 as a whole are free from material
misstatement, whether due to fraud of error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual
Consolidated financial results, whether due to fraud of error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risks of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omission, misrepresentation, of the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstance, but not for the
purpose of expressing an opinion on the effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Management and Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosure made by Board of
Directors in terms of the requirements specified under Regulation 33 of the
Listing Regulations.

e Conclude on the appropriateness of Management and Board of Director’s use of
the going concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
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attention in our auditor’s report to the related disclosures in the Consolidated
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report.

e Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, including the disclosures, and whether the
Annual Consolidated Financial Results represent the underlying transaction and
events in a manner that achieves fair presentation.

e Performs procedures in accordance with the circular issued by SEBI under
Regulation 33(8) of the Listing Regulations to the extent applicable.

e Materiality is the magnitude of misstatements in the Annual Consolidated
Financial Results that, individually or in aggregate, makes it probable that the
economic decisions of a reasonably knowledgeable user of the Annual
Consolidated Financial Results may be influenced. We coné.ider_ quantitative
materiality and qualitative factors'in (i) planning the scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and
such other entities included in the Consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide thosé charged with governanee with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

The statement includes the results of the entities as listed under paragraph (a) (i) of
Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by SEBI under
regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extant applicable.

qe
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Other Matters

1. The Consolidated annual financial results include the results for the half year

ended 31st March 2021 and also year ended 31st March, 2021 being the
balancing figure between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the first half year
of the current financial year which were subject to limited review by us.

The figures for the previous periods / year are re-classified / re-arranged / re-
grouped by the Management of the Company.

Due to the COVID-19 related restrictions imposed by the state government, we
were unable to physically observe the verification of inventory that was
carried out by the management of the LLPs as a subsidiaries . Consequently,
we have performed alternate audit procedures to obtain comfort over the
existence of inventory at year end, as per the guidance provided in SA 501
"Audit Evidence - Specific Considerations for Selected Items”, and have
obtained sufficient appropriate audit evidence to issue our unmodified
opinion on this statement.

Reference to Note 5 to the Statement in which Company describes the impact
on its operations arising from COVID-19 pandemic.

Our opinion is not modified in respect of this matter.

For Bhushan Khot & Co.

Chartered Accountants

Firm Reg. No.116888W-— .. .

(Bhushan Khot)

(Partner)

M. No. 101858

Place: Mumbai

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai - 400 069
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31ST MARCH, 2021

{Fig-Rs In Lakhs]
As at As at
Particulars 31.03.2021 31.03.2020
Audited Audited
A [Assets
1 | Non-Current Assets
a} Property, Plant and Equipment 318.75 364.40
b) Capital work-in-progress - -
c) Financial Assets
() Investments = -
(ii)) Loans _ ~
(iiij Other Financial Assets 1,833.49 1,271.88
d) Income Tax Assets - -
€) Other Non-Current Assets - -
Total Non Current Assets 2,152.25 1,636.28
2 | Current Assets
a) Inventories 17,578.34 22,957.02
D) Financial Assets
(i) Investments - =
(i) Trade Receivables 1,158.01 2,460.96
(iii) Cash and Cash Equivalents 1,280.87 1,372.94
(iv) Loan 2,271.03 1,566.11
(v) Other Financial Assets - -
¢} Current Tax Assets (Net) 71.13 191.11
d) Other Current Assets 702.75 1,080.96
Total Current Assets 23,062.13 29,629.11
Total Assets 25,214.37 31,265.39
B | Equity and Liabilities
1 ] Equity
a) Equity Share Capital 1.00 1.00
b) Other Equity 662.72 895.09
Total Equity 663.72 896.09
< Liabilities
Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 12,301.76 14,192.22
ii) Other Financial Liabilities - ~
D) Provisions - -
¢} Deferred Tax Liabilities (Net) - -
Total Non-Current Liabilities 12,301.76 14,192.22
Current Liabilities
a) Financial Liabilities
(i) Trade Payable 2,019.74 2,300.25
(ii) Other Financial Liabilities 5,904.43 3,569.39
b) Provisions 136.01 129.06
C) Other Current Liabilities 4,188.72 10,178.38
Total Current Liabilties 12,248.89 16,177.08
Total Equity and Liabilities 25,214.37 31,265.39

Note: The above audited financial results i.e. Balance Sheet and Statement of Assets and Liabilities
[ur e yesu ended vu 31.03.2021 were 1eviewed by tie Bomid of Direclurs and thiereafller (aken o
record by the Board of Directors of the Company at its mccting held on 30th Junc, 2021,

“For and on behalf of the Board of Directors
Platinum Infradevelopment Private Limited

ambe
Df;ectot
IN: 07092582

Date: 30-06-2021
Placei Mumbai




Platinum Infradevelopment Private Limited (CIN:U70102MH2015PTC262198)
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CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31ST MARCH, 2021
(Fig-Rs. In Lakhs except per share data)
Year Ended
Particulars 31.03.2021 31.03.2020
(Audited) (Audited)
1. (a) Net Sales/ Income from operations 16,278.18 9,332.84
(b) Other Operating Income 60.58 20.91
Total Income 16,338.76 9,353.75
2. Expenditure
(a). Increase/ decrease in stock in trade and work in 5 518.97 -0.951.37
progress ’ : ’ '
(b). Consumptions of raw materials 4,964.03 12,315.63
{¢). Purchase of traded goods = =
(d). Employees Cost 445.48 707.60
(e). Depreciation 58.73 137.15
(f). Other expenditure 1,884.61 2,500.17
Total Expenses
(Any item exceeding 10% of the total expenditure to be 12,871.81 6,409.17
shown separately)
3. Profit fro-m op?rations before other income, interest 3,466.95 2,944.58
and exceptional items (1-2)
4. Other Income - -
5. Profit before Interest and Exceptional items (3+4) 3,466.95 2,944.58
6. Interest 3,507.36 3,026.01
7. Exceptional Items - : -
8. Profit (+)/ Loss (-) from Ordinary Activities before tax
A 5(+6)) ) Ty (40.40) (81.43)
9. Tax Expense 231.37 39.58
10. Net profit (+)/ Loss (-) from Ordinary Activities after
tax (7-8) (271.77) (121.01)
11. Extraordinary items (net of tax expense Rs.) - -
12. Net Profit (+)/ Loss (-) for the period (9-10) (271.77) (121.01)
13. Paid up equity share capital (Face value of the share
shall be indicated) 1.00 1.00
14. Paid Up Debt Capital 11,512.04 10,500.00
15. Reserve excluding Revaluation Reserve as per balance
sheet of previous accounting year 663.72 896.09
16. Debenture Redemption Reserve 600.00 600.00
17. Earning per share (EPS) (2,658.14) (1,172.94)
18. Debt Equity Ratio 17.32 11.70
19. Debt Service Coverage Ratio 4.66 3.09
20. Interest Service Coveragce Ratio 0.99 0.97
Notes:
The above standalone financial results were reviewed by the Board of Directors at their meeting held on
30™ June, 2021.
For and on behalf of the Board of Directors
Platinum Infradevelopment Private fimited
\
Date: 30.06.2021 Amol V. Tambe
Place: Mumbai Director
DIN: 07092582
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Email: bhushan@cabkc.in
\ Chartered Accountants

To,

Catalyst Trusteeship Limited,

Mumbai.

Subject: Utilization Certificate towards Proceeds of Non ~ Convertible Debentures (NCD) of

Rs.90,30,00,000/- (Rupees Ninety Crores Thirty Lacs only ) from M/s ECL Finance Limited.

With reference to the Information Memorandum dated on 22™ January, 2018 (“IM"), & For the purpose of
compliance of Clause 5.31 - CONDITIONS SUBSEQUENT TO DISBURSEMENT of the said Information
Memorandum,

We hereby certify that the Debenture Proceeds received on 06t February 2018 in form of NCD's issued by Platinum
Infradevelopment Private Limited have been used for Construction of Projects by the SPVs of the Company & for
General corporate purposes which are in line with Objects of the Issue.

Details of Funds utilization by each of the Project SPVs are as under:-

Sr No. | Name of the Project SPV Name of the Project-]~Amount Utilized
1 Akshay Gruhpravesh LLP Platinum Tower-1 "42,04,00,000/-

2 Maﬁas Gruhpravesh LLP Platinum Tower-31 12,04,00,000/-

3 Shivkrupa Gruhpravesh LLP Platinum Tower-4 13,Y6.00,000/-

4 Tirupati Gruhpravesh um Tower-7 29,24,00,000/-

5 Samudra Dars p ; Life 23,22,00,000/-
90,30,00,000/-

The above Certificate|is iss
compliance of the tefms of
Rs.90,30,00,000/- (Rupees I
other purpose, whatsogver, wit

way of issue of Deibentures towards the
January, 2018 {“:IM"} to the extent of
] Certiﬁcate should not be used for any

This Certificate has been issued ba inforn xplanati =,-’ i us and as per records made
available for our veriﬁcketlon. Y W /
\,\ y
Thanking you, e ¥
= S

For Bhushan Khot & Co.
Chartered Acc.ountants

Bhushan Khot
Partner
Membership No.,

Date: 24% October, 2018
Place: Mumbai

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai - 400 069
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Email: bhushan@cabke.in

| O‘\f BHUSHAN KHOT & CO e T

Chartered Accountants

To,

Catalyst Trusteeship Limited,

Mumbai.

Subject: Utilization Certificate towards Proceeds of Non — Convertible Debentures (NCD) of

Rs.14,70,00,000/- (Rupees Fourteen Crores Seventy Lacs only ) from M/s ECAP Equities Limited.

With reference to the Information Memorandum dated on 22" January, 2018 (“IM"), & For the purpose of
compliance of Clause 5.31 - CONDITIONS SUBSEQUENT TO DISBURSEMENT of the said Information
Memorandum,

We hereby certify that the Debenture Proceeds received on 06" February 2018 in form of NCD's issued by Platinum
Infradevelopment Private Limited have been used for Construction of Projects by the SPVs of the Company & for
General corporate purposes which are in line with Objects of the Issue.

Details of Funds utilization by each of the Project SPVs are as under:-
2

T

Sr. No. | Name of the Project SPV Name of the Project | Amount Utilized
1 Akshay Gruhpravesh LLP Platinum Tower-1 1,96,00,000/-

2 Manas Gruhpravesh LLP Platlnum Tower-31 1,96,00,000/-

3 Shivkrupa Gruh num Tower-4 2,24,00,000/-

4 Tirupati Gruh 4,76,00,000/-

5 Samudra D 3,78,00,000/-
14,70,00,000/-

The above Certificate|is issuediin connection with .
compliance of the terms of Ipfgrmation Memora Wefanuary, 2018 (“IM") to the extent of
Rs.14,70,00,000/- (Rupees Fol avanty aid Certificate should not be used for

This Certificate has been issued based on |nformatmn and explanation gweh to us and a /per records made
available for cur ver[ﬁcatcbr],
e

Thanking you,

For Bhushan Khot & Co.
Chartered Accountants

Firm Registration N 4153{@6

MUMBAI
Firm Regn. No.
Bhushan Khot

Partner

Date: 24th October, 2018
Place: Mumbai

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai - 400 069
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A i Chartered Accountants

Date: 30t July 2020

UDIN : 20101858AAAACH2300

To,
Edelweiss India Real Estate Fund,
Mumbai.

Subject: Utilization Certificate towards Proceeds of Non — Convertible Debentures (NCD) of Rs.8,24,00,000/-
(Rupees Eight Crore Twenty Four Lakhs only).

With reference to compliance conditions of Debenture Trust Deed dated 16™ June, 2020,

We hereby certify that the Debenture Proceeds received on 9" July, 2020 in form of NCD’s issued by Platinum
Infradevelopment Private Limited have been used for Construction of Projects by the SPVs of the Company which are in line
with Objects of the Debenture Trust Deed.

Details of Funds utilization by each of the Project SPVs are as under:-

Sr No. | Name of the Project SPV Name of the Project | Amount
1 Samudra Darshan Gruhpravesh LLP | Platinum Life 6,04,26,667/-
2 Manas Gruhpravesh LLP Platinum Tower-31 2,19,73,333/-
Total 8,24,00,000/-

The above Certificate is issued in connection with raising of funds by way of issue of Debentures towards the compliance of
the terms of Debenture Trust Deed, to the extent of Rs.8,24,00,000/- (Rupees Eight Crore Twenty Four Lakhs Only ) and
the said Certificate should not be used for any other purpose, whatsoever, without prior and written consent from us.

This Certificate has been issued based on information and explanation given to us and as per records made available for
our verification.

For Bhushan Khot & Co.
Chartered Accountants
Firm Reg. No.116888W

(Bhushan Khot)
(Partner)

M. No. 101858
Place: Mumbai

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai - 400 069
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Date: 30" July 2020

UDIN : 20101858AAAACH2300

To,
ECL Finance Limited,
Mumbai.

Subject: Utilization Certificate towards Proceeds of Non — Convertible Debentures (NCD) of Rs.5,68,00,000/-

(Rupees Five Crore Sixty Eight Lakhs only).

With reference to compliance conditions of Debenture Trust Deed dated 16" June, 2020,

We hereby certify that the Debenture Proceeds received on 9™ July, 2020 in form of NCD’s issued by Platinum
Infradevelopment Private Limited have been used for Construction of Projects by the SPVs of the Company which are in line
with Objects of the Debenture Trust Deed.

Details of Funds utilization by each of the Project SPVs are as under:-

Sr No. | Name of the Project SPV Name of the Project | Amount
1 Samudra Darshan Gruhpravesh LLP | Platinum Life 4,16,53,333/-
2 Manas Gruhpravesh LLP Platinum Tower-31 1,51,46,667/-
Total 5,68,00,000/-

The above Certificate is issued in connection with raising of funds by way of issue of Debentures towards the compliance of
the terms of Debenture Trust Deed, to the extent of Rs.5,68,00,000/- (Rupees Five Crore Sixty Eight Lakhs Only ) and the
said Certificate should not be used for any other purpose, whatsoever, without prior and written consent from us.

This Certificate has been issued based on information and explanation given to us and as per records made available for
our verification.

Thanking you,

For Bhushan Khot & Co.
Chartered Accountants
Firm Reg. No.116888W

(Bhushan Khot)
(Partner)

M. No. 101858
Place: Mumbai

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai - 400 069
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Date: 30" July 2020

UDIN : 20101858AAAACH2300

To,
Edelweiss Alternative Solutions Trust-Eref Onshore Fund,
Mumbai.

Subject: Utilization Certificate towards Proceeds of Non — Convertible Debentures (NCD) of Rs.1,08,00,000/-

(Rupees One Crore Eight Lakhs only).

With reference to compliance conditions of Debenture Trust Deed dated 16" June, 2020,

We hereby certify that the Debenture Proceeds received on 9™ July, 2020 in form of NCD’s issued by Platinum
Infradevelopment Private Limited have been used for Construction of Projects by the SPVs of the Company which are in line
with Objects of the Debenture Trust Deed.

Details of Funds utilization by each of the Project SPVs are as under:-

Sr No. | Name of the Project SPV Name of the Project | Amount
1 Samudra Darshan Gruhpravesh LLP | Platinum Life 79,20,000/-
2 Manas Gruhpravesh LLP Platinum Tower-31 28,80,000/-
Total 1,08,00,000/-

The above Certificate is issued in connection with raising of funds by way of issue of Debentures towards the compliance of
the terms of Debenture Trust Deed, to the extent of Rs.1,08,00,000/- (Rupees One Crore Eight Lakhs Only ) and the said
Certificate should not be used for any other purpose, whatsoever, without prior and written consent from us.

This Certificate has been issued based on information and explanation given to us and as per records made available for
our verification.

Thanking you,

For Bhushan Khot & Co.
Chartered Accountants
Firm Reg. No.116888W

(Bhushan Khot)
(Partner)

M. No. 101858
Place: Mumbai

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai - 400 069
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Date: 30t July 2020

UDIN : 20101858AAAACH2300

To,
Edelweiss India Real Estate Fund,
Mumbai.

Subject: Utilization Certificate towards Proceeds of Non — Convertible Debentures (NCD) of Rs.8,24,00,000/-
(Rupees Eight Crore Twenty Four Lakhs only).

With reference to compliance conditions of Debenture Trust Deed dated 16™ June, 2020,

We hereby certify that the Debenture Proceeds received on 9" July, 2020 in form of NCD’s issued by Platinum
Infradevelopment Private Limited have been used for Construction of Projects by the SPVs of the Company which are in line
with Objects of the Debenture Trust Deed.

Details of Funds utilization by each of the Project SPVs are as under:-

Sr No. | Name of the Project SPV Name of the Project | Amount
1 Samudra Darshan Gruhpravesh LLP | Platinum Life 6,04,26,667/-
2 Manas Gruhpravesh LLP Platinum Tower-31 2,19,73,333/-
Total 8,24,00,000/-

The above Certificate is issued in connection with raising of funds by way of issue of Debentures towards the compliance of
the terms of Debenture Trust Deed, to the extent of Rs.8,24,00,000/- (Rupees Eight Crore Twenty Four Lakhs Only ) and
the said Certificate should not be used for any other purpose, whatsoever, without prior and written consent from us.

This Certificate has been issued based on information and explanation given to us and as per records made available for
our verification.

For Bhushan Khot & Co.
Chartered Accountants
Firm Reg. No.116888W

(Bhushan Khot)
(Partner)

M. No. 101858
Place: Mumbai

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai - 400 069
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Date: 30" July 2020

UDIN : 20101858AAAACH2300

To,
ECL Finance Limited,
Mumbai.

Subject: Utilization Certificate towards Proceeds of Non — Convertible Debentures (NCD) of Rs.5,68,00,000/-

(Rupees Five Crore Sixty Eight Lakhs only).

With reference to compliance conditions of Debenture Trust Deed dated 16" June, 2020,

We hereby certify that the Debenture Proceeds received on 9™ July, 2020 in form of NCD’s issued by Platinum
Infradevelopment Private Limited have been used for Construction of Projects by the SPVs of the Company which are in line
with Objects of the Debenture Trust Deed.

Details of Funds utilization by each of the Project SPVs are as under:-

Sr No. | Name of the Project SPV Name of the Project | Amount
1 Samudra Darshan Gruhpravesh LLP | Platinum Life 4,16,53,333/-
2 Manas Gruhpravesh LLP Platinum Tower-31 1,51,46,667/-
Total 5,68,00,000/-

The above Certificate is issued in connection with raising of funds by way of issue of Debentures towards the compliance of
the terms of Debenture Trust Deed, to the extent of Rs.5,68,00,000/- (Rupees Five Crore Sixty Eight Lakhs Only ) and the
said Certificate should not be used for any other purpose, whatsoever, without prior and written consent from us.

This Certificate has been issued based on information and explanation given to us and as per records made available for
our verification.

Thanking you,

For Bhushan Khot & Co.
Chartered Accountants
Firm Reg. No.116888W

(Bhushan Khot)
(Partner)

M. No. 101858
Place: Mumbai

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai - 400 069
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Date: 30" July 2020

UDIN : 20101858AAAACH2300

To,
Edelweiss Alternative Solutions Trust-Eref Onshore Fund,
Mumbai.

Subject: Utilization Certificate towards Proceeds of Non — Convertible Debentures (NCD) of Rs.1,08,00,000/-

(Rupees One Crore Eight Lakhs only).

With reference to compliance conditions of Debenture Trust Deed dated 16" June, 2020,

We hereby certify that the Debenture Proceeds received on 9™ July, 2020 in form of NCD’s issued by Platinum
Infradevelopment Private Limited have been used for Construction of Projects by the SPVs of the Company which are in line
with Objects of the Debenture Trust Deed.

Details of Funds utilization by each of the Project SPVs are as under:-

Sr No. | Name of the Project SPV Name of the Project | Amount
1 Samudra Darshan Gruhpravesh LLP | Platinum Life 79,20,000/-
2 Manas Gruhpravesh LLP Platinum Tower-31 28,80,000/-
Total 1,08,00,000/-

The above Certificate is issued in connection with raising of funds by way of issue of Debentures towards the compliance of
the terms of Debenture Trust Deed, to the extent of Rs.1,08,00,000/- (Rupees One Crore Eight Lakhs Only ) and the said
Certificate should not be used for any other purpose, whatsoever, without prior and written consent from us.

This Certificate has been issued based on information and explanation given to us and as per records made available for
our verification.

Thanking you,

For Bhushan Khot & Co.
Chartered Accountants
Firm Reg. No.116888W

(Bhushan Khot)
(Partner)

M. No. 101858
Place: Mumbai

Reg. off: B-15, Sai Prasad, Telly Gully Cross Road, Andheri (East), Mumbai - 400 069



e ® Brickwork Ratings India Pvt. Ltd.
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Ground floor, Building No - S 14, Solitaire
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*
6‘0 Chakala, Andheri (East), Mumbai - 400 093
7 P: +91 22 2831 1426/39 | F: +91 22 2838 9144

BWR/NCD/MUM/ERC/BP/0377/2020-21
0o3Nov2020

The Director

Platinum Infradevelopment Private Limited

801 & 802, Peninsula Heights , C.D. Barfiwala Marg,
Juhu Lane , Andheri (West), Mumbai - 400 058.

Dear Sir,

Sub: Rating Review of Platinum Infradevelopment Private Limited NCD issue of Z. 145.00 Crores (Rupees One Hundred and
Forty Five Crores Only).

On review of Platinum Infradevelopment Private Limited performance based on the information and clarifications provided by
your Company as well as information available in the public sources, we would like to inform you that the Brickwork Ratings (BWR)

has revised the rating of the Platinum Infradevelopment Private Limited as mentioned in the table below.

Previous Rating  Present

Previous Present Issue  Maturity

Instrument AmtRs Cr AmtRs Cr Date Date Coupon  Tenure ISIN (July, 2020) Rating*
06 Feb | 06 Aug |, ., 54 BWR B

INCD 105.00 105.00 2018 2022 18%p.a Months INE5530U07015 BWR D Stable
09 July |31st Aug|. ., 26 BWR B

INCD 15.00 2020 2020 18%p.a Months INE5530U07023 BWR D Stable

40.00
INCD 25.00 Yet to raise - - - BWR D BWR B
Stable
Total 145.00 145.00 Rupees One Hundred and Forty Five Crores only

*For definition of the ratings please refer to our website www.brickworkratings.com

The Rating is valid for 12 months from this letter and is subject to terms and conditions that were agreed in your mandate dated
14Dec2017, and other correspondence, if any and Brickwork Ratings’ standard disclaimer appended below. Brickwork would conduct
surveillance periodically. Please note that Brickwork Ratings would need to be kept informed of any significant information/
development that may affect your Company’s finances/ performance without any delay.

Please acknowledge.
Best Regards,

TR f’/ﬁ%%

Bal Krishna Piparaiya
Senior Director - Ratings

Note: Rating Rationale of all accepted Ratings are published on Brickwork Ratings website. All non-accepted ratings are also published on Brickwork
Ratings web-site . Interested persons are well advised to refer to our website www.brickworkratings.com, If they are unable to view the rationale, they are

requested to inform us on brickworkhelp@brickworkratings.com.

Disclaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the issuer and other reliable sources, which are deemed to be
accurate. BWR has taken considerable steps to avoid any data distortion; however, it does not examine the precision or completeness of the information obtained. And
hence, the information in this report is presented “as is” without any express or implied warranty of any kind. BWR does not make any representation in respect to the
truth or accuracy of any such information. The rating assigned by BWR should be treated as an opinion rather than a recommendation to buy, sell or hold the rated
instrument and BWR shall not be liable for any losses incurred by users from any use of this report or its contents. BWR has the right to change, suspend or withdraw the
ratings at any time for any reasons.

Ahmedabad + Bengaluru * Chandigarh + Chennai * Hyderabad + Kolkata * Mumbai « New Delhi

info@brickworkratings.com | www.brickworkratings.com | CIN: U67190KA2007PTC043591
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Date: 30t June, 2021
TO WHOMSOEVER IT MAY CONCERN

This is to certify that the properties secured for Non-Convertible Debentures issued by the Company are adequately
insured (wherever applicable).

For Platinum Infradevelopment Private Limited

\ MY‘ B
Amol Vaman Tambe

Director [[= (—\ \2\\
s |
DIN: 07092582 |2 MUMBA'_} =)
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Platinum Infradevelopment Private Limited (CIN:U70102MH2015PTC262198)

platinum
corp.

PRICELESS LIFESTYLE

801 & 802, Peninsula Heights, C.D. Barfiwala Marg, Juhu Lane, .
Andher! (West), Mumbal - 400 058 @ +91 22-26216000

& info@platinumcorp.in & www.platinumcorp.in

Date — 30/06/2021

To,

The Corporate Relationship Dept.
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Scrip Code: 957469 and 959776
Ref: Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Sub: Half Yearly Compliance for period ended 31% March 2021.

Dear Sir/Madam,

Pursuant to Clause 52 of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 (hereafter referred
as LODR Regulations"), We, Platinum Infradevelopment Private Limited (the Company) hereby submit the Audited Financial
Results for the year ended 31% March, 2021 duly approved by the Board of Directors in their meeting held on 30" June, 2021.
In this regard, pursuant to Regulation 52 (4) and 52 (5) of above regulations, we would like to submit that:

Part | - Information to be submitted to Stock Exchange (Regulation 52):

a) We have enclosed herewith Audited Financial Results for the year ended March 31, 2021 duly approved by the
Board of Directors of the Company and verified by Statutory Auditor together with Report of the Auditors thereon.

b) Please note that there was revision in rating during the half year ended on March 31, 2021. The rating agency has
revised the rating to “BWR B (Stable)” vide its letter dated 03™ November, 2020 enclosed herewith as Annexure
‘A

c) Asset Cover Ratio is 1.75;

d) Debt - Equity Ratio is 17.32:1;

e) Previous due dates for the payment of interest / repayment of principal of non-convertible debt Securities issued
by the Company are annexed vide Annexure B and the same has been paid;

f)  Next due date for the payment of principal / interest payable of non- Convertible Debentures (NCDs) is as per
Annexure C enclosed herewith;

g) Debt Service Coverage Ratio is 0.91;

h) Interest Service Coverage Ratio is 0.90;

i)  Details of Debenture Redemption Reserve(DRR),Debenture Redemption Fund(DRF)in the format ANNEXURE D
j) The Networth of the Company is Rs.3,19,53,539;

k) The Net Profit / (Loss) After Tax is Rs.(2,66,96,518) ;

I}  The Earning Per Share is NIL ;

m) Please note that there were no material deviation reported to Stock Exchange as per Regulation 52(7) in the use
of proceeds of issue of NCDs from the object stated in the offer document.

You are requested to take the same on record and oblige.

Thank You,

For Platinum Infradevelopment Private Limited

\PPN
\ oV >
Amol VamanTa’m/tm -

Director
DIN: 07092582




Consent Letters (CL) issued by Catalyst Trusteeship Limited

Consent Letter/ Tranche Consent Letter/ . . .
Reference No. Tranche Date ISIN Series Name Issue size Rs. (Amt. in Cr.)

CL/MUM/17-18/DEB/357 24th November, 2017 INE553U07015 105.00

CL/MUM/19-20/DEB/1141 10th February, 2020 INE553U07023 15.00

ANNEXURE - A

Details of Credit rating and change in credit rating: NA

Sr. Name of the ISIN Immediate Previous Credit Rating Actual date of payment Hyperlink of
No. Listed Entity the press
Credit Credit Rating Date of Credit Credit Date of releases by
Rating Agency Rating Rating Rating Review the Credit
Agency Rating Agency
Brickwork 03rd
Platinum INE5S53U07015 & BWR D Brickwork 03rd July, BWR B Ratings November,
Infradevelopment INE553U07023 Ratings India 2020 (Stable) India 2020
Private Limited Private Limited Private
Limited
ANNEXURE - B
Details of redemption & payment of interest during last half year ended March 31, 2021:
Consent Series/ Type (Principal / Due Date of
Letter/Tranche Tranche ISIN Interest) Payment Amount (Rs.) |Actual Date of Payment
Reference No. y
CUMUM/17- .
18/DEBR/357 INE553U07015 Principal 06/09/2021 13125000.00 02/12/2020
CLU/MUM/17-
18/DEBR/357 INE553U07015 Interest 30/12/2020 1496909.00 02/12/2020
CL/MUM/17- i .
18/DEB/357 INC553U07015 Principal 06/09/2021 13125000.00 11/12/2020
ClLIMUIM/AT- g
18/DEB/357 INES53U07015 Interest 30/12/2020 1546553.00 11/12/2020
CUMUM/17-
18/DEB/357 INE553U07015 Interest 30/12/2020 47163395.00 23/12/2020
CUMUM/19-
20/DEB/1141 INES53U07023 Interest 30/12/2020 6805480.00 23/12/2020
CUMUM/17- .
18/DEB/357 INE553U07015 Principal 06/09/2021 13125000.00 22/01/2021
CL/MUM/17-
18/DEB/357 INE5S53U07015 Interest 30/03/2021 1006157.00 22/01/2021
CL/MUM/17- -
18/DEB/357 INE553U07015 Principal 06/09/2021 13125000.00 09/02/2021
ClMUM/7- .
18/DEB/357 INE553U07015 Interest 30/03/2021 1136549.00 09/02/2021
CLUMUM/17- -
18/DFRIART INE553U07015 Principal 06/09/2021 13125000.00 26/02/2021
CUMUM/17-
18/DEB/357 INE553U07015 Interest 30/03/2021 1260780.00 26/02/2021
CL/MUM/1T7-
18/DEB/357 INES53U07015 Interest ANIN32021 44010550 00 27/03/2021
CL/MUM/19-
20/DER/1141 INE553U07023 Interest 30/03/2021 6657533.00 27/03/2021
Total 17,18,95,941.00




Details of redemption & payment of Capitalization of Moratorium Interest during last half year ended March 31, 2021:

Sr. No. Type of Payment Amount (Rs.) Actual Date of Payment
1. Principal 1328727.00 02/12/2020
2. Principal 229915.00 11/12/2020
3. Principal 305970.00 22/01/2021
4. Principal 305971.00 09/02/2021
5. Principal 305971.00 26/02/2021
Total 2476554.00
ANNEXURE - C

Details of redemption & interest due in the next half-year i.e. 01.04.2021 to 30.09.2021:

Comset Lo Rarouranend s | P Prncipll [ ue oate o [ aoun )
CUMUM/17-18/DEB/357 INE553U07015 Interest 30/06/2021 4,47,34,582.00
CL/MUM/19-20/DEB/1141 INE553U07023 Interest 30/06/2021 67,31,507.00
CL/MUM/17-18/DEB/357 INE553U07015 Principal 06/09/2021 **3,93,75,000.00
CL/MUM/17-18/DEB/357 INE5S53U07015 Interest 30/09/2021 42997500.00
CL/MUM/19-20/DEB/1141 INE553U07023 Interest 30/09/2021 67,31,507.00
Total 14,05,70,096.00

Company does not expect default in payment of principal / interest due in next half year.

** The above Principal amount is arrived by deducting of Rs. 9,18,75,000/- (Rupees Nine Crores Eighteen Lakh Seventy Five
Thousand Only) from the Redemption of principal amount due Rs. 13,12,50,000/- on 06/09/2021 as per letter issued by Catalyst
Trusteeship Limited on dated 27/11/2020 in respect of change in repayment schedule for NCD issue of Rs. 105 Crores.

As premature partial payment of NCD issue of Rs. 105 Cr. { Note: Rs. 17500/~ paid in respect of each NCD paid as partial
premature redemption amount out of face value of Rs. 200,000/- each. Hence the total amount paid on part premature redemption
amount is Rs. 9,18,75,000/-(Rupees Nine Crores Eighteen Lakh Seventy Five Thousand Only) out of which Rs. 2,62,50,000/-
(Rupees Two Crores Sixty Two Lakh & Fifty Thousand Only) paid during 01 April 2020 to 30" September, 2020 and balance
Rs.6,56,25,000/- (Rupees Six Crores Fifty Six Lakh & Twenty Five Thousand Only) paid in current half year i.e. 01t October, 2020

to 31%t March, 2021.

ANNEXURE - D
Details of Debenture Redemption Reserve (If applicable):
. . . DRR required |DRR created upto
Tsr‘;'r'l‘zf‘é ISIN Maturity Date Am;;"(tigféf)s“" to be created | 31 March 2021
' Rs. (in Cr.) Rs. {in Cr.}
INE553U07015 06/09/2021 105 0.5906250
INE553U07023 30/11/2021 15 0.5625
INE553U07015 06/12/2021 105 1.96875 6.00
INE553U07023 28/02/2022 15 0.5625
INE553U07015 06/03/2022 105 1.96875
Details of Debenture Reserve Fund (DRF) (If applicable):
. . Remarks on
Series / Date[;):rl\illnaturlty Amourll)tut:gr:vlaturlty DRF required DRF created Method of DRF | Deficiency in
ISIN 9 9 to be Invested | and Invested Invested or DRF if any
Tranche F.Y.2021-22 F.Y.2021-22 Rs. (in Cr.) deposited
Rs. {in Cr) . : P
INE553U07015 06/09/2021 3.9375 0.590625 - = ~
INE553U07023 30/11/2021 3.75 0.5625 = - -
INE553U07015 06/12/2021 13.125 1.96875 - - -

INE553U07023

28/02/2022

0.5625

INE553U07015

06/03/2022

1.96875
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