
 

 

No. CTL/DEB/20-21/Noting Certificate/2689 

 

October 21st, 2020 

 

To Whomsoever It May Concern, 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

 

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 

(“Regulations”), provided to us by NTPC-sail Power Company Limited (“the Company”) 

for the Half year ended September 30, 2020. 

 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid 

Regulations, for onward submission to Stock Exchange(s) by the Company. 

 

 

For Catalyst Trusteeship Limited 

 
Authorised Signatory 

 

Encl: Results submitted by Company 
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To

DINESH JAIN & ASSOCIATES
CHARTEREO ACCOUNTANTS

1-1:\11 ...1-:)) HEVIEW HEPO'(T

A·115,Vik,l'i Marp"r-1 Floor

ShiJKarpur,Oclhi - 110092

Tcl.:12)090Gl,421l87261

Mob.: 98100927:'0
Filx : 220 1720...
[·mail; dkjain ......O@emaif.com

The Board of Directors.
~TPC SAIL POWER CO\1PANY Lm.

v'.'e have reviewed the accompanying statements of Unaudited Financial Rcsulls of NTPC-SAIL
Power Company Limited (the 'Company') for the six months period ended 30th September, 2020 (the
·Statemcnt"). This Statement has been prepared by the Company pursuant to the requirements of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20]5 (the Regulations) read with circular No. CIR/IMD/DFI/69/2016
dated] Oth August, 20] 6.

The preparation of the Statement in accordance with recognition and measurement principal laid dov.:n
in Indian Accounting Standard 34 ('Ind AS 34') "Interim Financial Reporting", specitied under
section 133 of the Companies Act, 2013 read with relevant rules of Companies (Indian Accounting
Standm-ds) Rules, 20]5 and SEBI Circular No. CIR/lMDIDF] 169/20 16 dated 10th August, 2016 is the
responsibility of the Company's management and has been approved by the Board of Directors of the
Company in its meeting held on 20/10/2020. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statement is free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedure applied to tinancial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as aboyc, except our Observations given below, nothing has come to
our anention that causes us to believe that the accompanying Statement of unaudited financial results
for the six months period ended 30 th September, 2020 prepared in accordance with recognition tmd
measurement principal laid down in the applicable Indian Accounting Standards Clnd AS'), specitied
under section 133 of th.e Companies Act, 2013 read with relevant rules issued thcreund~r and other
recognized accounting practice and polices has not disclosed the infonnation required to be disclosed
in terms of Regulation 52 of the SEJ3I (Listing Obligations and Disclosure Requirements) Regulations,
20]5 read with circular No. CIRJIMDIDFI/69/2016 dated loth August, 2016 including the manna in
which it is to be disclosed, or that it contains any material misstatement.

Obsen'ations:

~~_1.) In Bhillai PP-III plant, Excess Depreciation has been charged on Capital Spares-Igaap and
~i\~g.Assoc/~ Capital Spares-Ind AS (I.e GL code- 1001037 and 7100101) as on 30.09.2020 by Rs. 9.99

~~"f p..'\15, ~ rores due to non-compliance of system circular no. 126/2016 dated 14/05/2016.
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2.) In case of Bhilai Plant, the a~l:OlInt of B~ IEL is 1I1l1'econcilcd for a long tillie, where out of Rs.
13.71 crorcs payahk to HI ILL, a slim 01 Rs. II.JX erores is pending for reconcilialion for last
10 years.

3.) In, case of Bhillai Plant, the ac('~ol.".\t of MMTC Ltd. is unn:conciled for a long time, where out
~l Rs.9.73 crores payable to r-,,1M I C Ltd, a sum or Rs.8.XG erores is pending for rcconciliation
for more than 6 years and remaining balance of Rs.0.87 crores is pending for reconciliation for
more th~n 3. years..Suf1i~ient details in this regard like claim made by MMTC Ltd or any
com~nulll~atlOnn:e~lved trom MMTC Ud or balance confirmation/reconciliation at any stage
receIved tnH11 MMl C Ltd. could not be produced by the compuny.

4.) Company docs not have Independent Directors on its Board as required under the provisions of
Section 149(4) of the Companies Act, 2013. No Independent director is appointed on Audit
Committee pursuant to the provisions of Section 177(2) of the Companies Act 2013. No
Independent director is appointed on Nomination and Remuneration Committee and Corporate
Social Responsibility Committee, pursuant to the provisions of Section 178(1) and Section
135(1) of the Companies Act 2013 respectively. Provisions of Section 134(3)(p) and Section
149(8) read with Clause VII & Vlll of Schedule IV of the Companies Act 2013, w.r.t separate
meeting of the independent directors and Performance evaluation of the Directors have not
been complied with.

5.) Advances-Contractors & suppliers (Other current assets) ofRs.1l5.42 crores includes disputed
advance of Rs.58.82 crores due from SECL which has been shown UNSECURED
CONSIDERD GOOD. This advance is outstanding in NSPCL books for more than 3 years
now but the dispute could not be resolved and SECL has already adjusted the advance.
Therefore, the same can not be treated as GOOD and needs to be considered as doubtful of'
recovery and a provision for bad and doubtful advance should be created there against but the
company has not created any provision for the same. According to the company if amount
could not be recoverd from SECL then corresponding amount of purchases adjusting the
advance will be booked and the same will be billed on beneficiaries. But nothing has been done
so far resulting into further loss of interest to the company.

6.) Company has distributed Corporate oiIice common expenditure of Rs.15.41 crorcs
EQUALLY between PPII units and Bhilai PPIIl unit without considering the size of plant, its
MW capacity, consumption of expenditure, turnover or any other logical basis. As a result of
which PPIII expenditure (which is much bigger a plant in comparison to PPII units) has been
under reported and expenditure of PPII units has been over reported. It has an impact on billing
made to SAIL because NSPCL gets reimbursed with all PPII expenditure from SAIL(incJuding
proportionate CC cxps) but does not get such reimbursement in case of PPlII plant.

Phicc : Delhi

J)~lte : 20-10-2020

FOR DINESII JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

FRN- 004885N

~
(NEliA JAIN) FCA

Partner
Membership No. 514725

UDIN : 20514725AAAAFV8648



NTPC SAIL POWER COMPANY LIMITED
~in LDkhs

STATEMENT OF ASSETS AND LIABILITIES

A. ASSETS

(1) Nott - currenf auets
(0) Pr~rty, plant and ..q~lpme"t

fb} UlpiIDl Work In P'OlJress

(el IntongIbJe Asscfs

(d) InlOllIJibJe 0,,,,1> under development

(e; AnanciQl ossers

(i) Investments

(ii) Trod.. trCM-obks

(Iii) Loons

(;.,)Ot~ financial assets

(g] Other non - CUtrellt assets

(1) C'Utr2nt 4SSl!ls

(0) InvenlDri<!.

(bl Financialo~

(i)lnve~nr

(fi) Trode receivables

(Iii) Cash and co.h equlw1lents

(N) Banle BoJoncn other than Co.h and Cash equillONmts

(vJ Loons

(Vi) Others ftflO/lCial Assets

(e) Curr..nr rex asset> (netl

(d] Other CVrre1ltoss~

Sub-total-Current 113••11

Total Assets

B.EQUITYANO LIAJ3Il1TJ£S

I. EQUITY

(a] equity share capftal

(b) Or.~er equlry

Sub-total-Total equ.ity

Z. UAB/IJnES

II) Non - Ctlft'f!nt UobOltJrs

(a] Finandol/iahl!ltil'.5

(if) Trade Payables

1. tafol outsrandin9 dues ofmicro enterpri~sand small enterprises; and

1. toto/ autstanding dues ofcreditors other than micro enterprises and small

enterprises.

(Iii) Other j(nondalliobi/itles

(b) Provisions

(eJ Deferred laJI liabi/jt~(nel)

(d) Other non-current liabilities

Sub-Iolal- NOJ>.<urr"oIUabilJrles

(a) Flnoncial/iobi/lties

(I) BorrowIngs

(II) Trade payobles

1. rotal outstanding dues ofmicro enrerprlses and smon enterprises; and

2. rotal outsumding du~ ofcreditors other than mlao enterprise5 and small

""tefJ)r/5e$.

(iii] ()(hef firtanclallicbllitles

(b) Other current liabltnle>

(cl Provisions

(d] Curr".nt Tmc Uobil/tjes (n~)

Sub-toul- Currrol Iiabititits

., ,Astlt A• .., As .,- )tJ.rJ9.101D - .- !0.rJ9.2019
_.

- J1.03.101O'
Unau;ilt~d Unovdlr,d A4Jdirni

1,25.09276 1.38,404.16 1.32,632.98

2,29,746.29 1.87.331.53 J,16,723.Jl

11.7S 50.46 23.76

- -
-

1,844.41 1.652.05 1,79335

34,775..20 28,636.39 34,124.71

11,133.24 5,019.85 7,718.85

8,300.72 10,238.99 9,795.10

4,10,906..37 .J,lJ,343.43 C,02,812.02

16,812.00 25,519.28 2/,409.14

1,,777.07

11.~8.74 13,514.05 11,494.24

15,846.88 z..959.87 13,034.82

18.39 I 1,101.15 320.76

610.86 ' 609.81 61010

10,155.52 14,470.92 10,351.77

13,16a.83 26,953.7.5 ~J,614.Jl

69,970.29 85,139.83 n,894.94

4,80,8T6./iS 4,56,483.26 4,15,706.96

98,050.01 98,050.01 ! 98,050.01

1,89,706.77 1,72,575.62 i 1..16,207..34

2,81,756.78 2,70,615.63 2,14,152.35

L.23,90J.06 1.-14,291.53 1,22,.782.86

- .

_.-
5,178-32 4,.317.95 5,016.16

571.11 4.31.73 512.47

ll~5.65

1,30,4.38.14 1..19,042.21 1.28,J1J.49

- 14,000.00 6,000,00

430.51 6.2.37 405.89

7,045.16 9,250.71 10,354-96

42,074.85 35,199.31 46,182.54

5,331.48 :I,an.IS 3,061.06

7,799.74 5,410.84 6,918.67

62,68J.74 '·6,815.4Z 73,083.12

4,80,816.66 4,56,.483.26 4,75,706.96

1,347.54 62.37 670.74

20,008.:/3 !,134.D 18.921.64

. 'S''3in &As
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* o)(c!udIOg Fly Ash Utilisation Reserve Fund & Corporate SOCial Responslbllrty Reserve

N~PCI NTPC-Si\IL POWER COMPANY LIMITED

-- .~ .....-" " ....' ",'"
Corporate Offi~e: 4TH FLOOR NnCC TOWER, 15 IlHIKAJI CAMA PLACE NEW DELHI·lJOO66 - _....... -..

CiN·U74899DLi999PLC098274, Website: www,nspcl.co.ln' Email: bonds_rw.ction@nspcl.col~
~ "

STATEMENT OF FINANCIAL RESULTS fOR THE HALF YEAR ENDED 30,09.2020

(~in Lakhs except per share data)
S,No. P.rtlc"I..... Quart...r Quarter Quarter Haffyear H..11 year Year Ended

Ended Ended Ended Ended Ended 31.03.2020
30.09.2020 30.00.2020 30.09.2019 30.09.2020 30.09.2019

- Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Ineome

(al ReVl'nue from Ooerallons 72,649.63 56.2~.73 77 317.18 128.884,36 1,47731.14 285293.26
(b) Olher Income 470.50 237.72 165.31 708.22 658.92 3.853,04
Total Relltlnuela+b] 73,120.13 56,472.45 77 482.119 1,29 592.58 1,48,390.06 289146.30

2 EllPenses
(a) Fuel Cost 44240,87 31064.45 46,480.05 75,305.32 89,569.94 1,70.007.23
{bl Emplovees beneflts exos 3.699.98 3894.92 3 Il4.29 7,594.90 80,?2.75 16,404.8'/

{c l Flnarn:e Costs 250.86 212.1.7 449.01 473,03 690.88 1401.85
(d) Depreciation, amortization and impairement expense 3,696.04 3,983.97 3,686.68 7,680.01 7,378.51 15,680.41
(e} other expenses 12,030.39 8,917.32 12,611,73 20,947.71 22,322.44 48,632.84

TOIII E"Penoes(a+b+c+d+e1 63,918.14 48,082.83 67001.76 1,12,000.97 l,ZJl,014.52 Z,52127.20
3 Profit Before Tax I1-Z1 9,201.99 8,389.62 10,480.73 17,591.61 20,375.54 37,019.10
4 Taxf:xr>ense

Cal Current year 1594.48 1472.41 1,509.48 3.066.89 3,640.26 6,657.08
(b) Earlier years -

(c I Deferred la. {assell/iiability {I 030.89 (917.58 (847.38 11948.47 /1.755.42) (2,661.73
(d) less : MAT credit available (901.84) (564,09) (915.]9) (1,465.931 (2.079.58) (3,877.77)

Total tax e"pense (a+b+c+d) [338.25) [9.26) (253.191 (347.51) (194.74) 123.08
5 Prolit After Ta.13-41

_.._._-
36,896.029.540.24 8,398.88 10.733.92 17,939.12 20,570.28

6 Other Comprehensive Income !(exoensel
-

Items that will not be dasslfied to Profit & Loss (net of tax) .
(I) Net acturlal(galns)/losses on defined benefit plans 113.47 113.46 72.37 226.93 137.93 453.86

7 Total comprehensive Income for the period {5+61 9,426.77 8,285,42 10,661.55 17,712.19 20,432.35 36,442.16
X E.pendlture during constructIon period (net) 3,151.84 3040,84 3154.55 6192.68 5584.!lS 12,947.56
Xl E..rning Per Equity Sh..re (Par value ~ 10/- each)

Basic and Diluted (in "1:) 0.97 0.86 1.09 1.&3 2.10 3.76
'XlI ?aid Up Equity Share Capital (Face Value '( 10 Per Share) 98,050.01 98,050.01 98,050.01 98,050.01 98,050.01 98,050.01

XlII Other Equity" 1,89 648.92 184222.14 1,72 001.46 1 &9,648.92 1,72.001.46 1,75936.'72
XIV Debenture Redemption Reserve 12,500.00 12,500.00 12,500.00 12500.00 12,500.00 12.500.00
Y:V Paid Uo Debt Caoital 137014.84 131226.49 136688.47. 1,37014.84 136688.42 143239.64

"
..



NTPC-SAIL Power Company Limited• """,£,,-c-L..I
Disclosure :as per Ind AS 108 on 'Opl.'I'ftlng segments'

A. Genel'fllnformatlon
The Company has two reportable segments, as de~crlbed below, based on the ri~k and reward and reRulatory authority amx:iated with the sale of power.

The foIlowlnC !lUmmary describes th" opel'ftlons In @am of the Company's reportllble segments:

I) Generation of energy from PP·llI: Generation and sale of energy to SAIL & State Power Utilities in respl.'ct of PP-III power project

il) Genel'ft!on of energy from pr-II: Generation and sale of enerRY to SAIL in respect of pp.1l power projects

Information regarding the results of each reportable segment is included below. Performance Is measured based on seRment profit before income lax.

B. Information about reportoble segments and reconc1ll8tlons to amounts reflected In the financial statements

~ in Lal:h'

Po1rticulars
Generation of energy from 1'1'-11I Generation of energy from Pp-II Total

30.09.2020 31.03.20:W 30.09.2019 30.09.2020 31.03.1070 30.09.2019 30.09.201.0 31.03.2020 30.09.2019
Segment revenue

S311' of energy/Interest on Rnance Lease

Recoverable 65230.10 1,51,705.42 84,048.26 63,654.26 1,33,587.84 63,682.88 1,28,884.36 2,85,293.26 14773l.lA
Other Income 288.56 2,939.56 90.15 233.42 379.90 238.38 521.97 3,319.45 328.53

65,518.65 1,54,6-1.4.98 84,138.41 63,887.68 1,33,967.74 63,921.26 1,29,406.33 2,88,612.72 1,42,059.67

Unallocated corporate interest and other income
186.24 330.39533.57

Total 1,29,592.57 2,89,146.29 1,43,390.06

Segment result 20,795.41 43,851.87 23,620.44 6,746.56 13,696.70 6,670.99 27,541.96 57,558.57 30,291.43

Unallocated corporate Results !l,797.31) (3,457.21) (12465.11
Interest expenses 96.28 200.36 6.81 344.18 799.22 420.96 440.46 999.59 42777

Unallocated corporate Interest exoenses 32.56 402.26 253.11

Depreciation and amortization 7,353.48 14,631.16 7,275.68 261.42 817.63 (15.38) 7,614.91 15,448.79 7,260.30

Unallocated corporate Depreciation & i
amortl~ation 65.10 231.62 118.21

Income Tax 3,066.89 2,784.81 3,~O.25

Deferred Tax I (3,414.39) (2,561.731 (3,83SOC)

Profit after tax 17,9:J9.1Z 36,896.02 20,570.28

'l: '" Lakhs

Particulars Generation of enell!V from Pp-1I1 Generation of energy Irom PP-II Total -,
30.09.2020 31.03.2020 30.09.2019 30.09.2020 31.03.2020 30.09.2019 30.09.2020 31.03.2020 I 30.09.201.9 I

Segment a~ets 1,65,432.35 1,77,519.82 2,03,838.73 49,361.44 51,750.62 47,851.57 2,14,793.79 2,29,270.44 2,51,690.30

Unallocated corporate and other a!>Sets 22,273.73 26.595S0 8.723.15 !
Total assets 1,65,432.35 1,77,519.82 2,03,838.73 49,361.44 51,750.62 47,851.57 2,37,067.53 2,55,866.34 I 2,60,4U.45

SCRmcnt liabilities 14,222.98 14,567.92 13,949.99 5,675.78 6,995.12 6,937.60 19,898.76 21,563.04 20,8B7.5g

Unallocat€d corporate and other liabilities 1,36,111.44 1,49,335.33 1.36,536.13

Totalliabilltles 14,222.98 14,~7.92 13,949.99 5,675.78 6,995.12 6,937.60 1,56,010.21 1,70,898.42 1,57,U3..71

Non-GIsh expenses other than depreciation 473.62 1,560.61 51361 473.62 l,S60.61 513.£'1

Note.
i) Segment! un~nocatedcorporate Assets and Liabilities does not include, assets and liabilities relating to expansion projects, viz Rourkela lx 250 MW & [lurgapur 2" 20 MW.

iil The Company has not d,sdosed geographICal sl'gments as operations of the wmpany are mainly carried out wltfln the country

~iQ. rI~·
I,
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~PCL)
NOTES'

NTPC-SAll POWER COMPANY LIMITED I .
1 The results for the half year ended September 30,2020 h~s been reviewed by the Audit Committee and ilpproved by the BQard of

DIrectors at Its meetlna held on 20.10.2020

2 The financial statements are prepared on going concern basis follOWing acc~ual system of ac<:ountlng and (.I)rnply with til'! Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules. 2015 as amended. and other provisions of the Companies Act, 2013 (to the e1tent notified and
applicable) and the provisIons of the Electricity Act, 2003 to the extent applicable.

3 Pun;uant to the requirement of Regulation 52 of SeC\Jrily &Exchange BOllrd of India lUsting Obl1gation & Dlsclogure Requirements).
RegulatIons 2015, the Flnanclal results for the half year ended September 30, 2020 of the Company have been svbjected to a •
limited Review" bv the Statutorv Auditors of the Comoanv.

4 Earning Per Share for the half year ended September 30,2020 and September 3D, 2019 have been calculated for six month$ and not
I:>nnuallsed.

5 Net worth as on September 30,2020 Is ~ 2,87,698.93 fakhs (as on September 3D, 2019 Is ~ 2,70,051.47 lal<hs and as on March 31,
2020 Is l\: 2,73.986.73 lakhs).

6 The Company has Issued on 11th July 2017,7.72% - Se<:ured, Non-Convertible. Redeemable, Fully Paid-Up Bonds of ~ 50,000 Lakhs
in the nature of Debentures (Bondsl. The Bonds are listed on SSE limited.

7 For Finacial Year 2019-20 company shareholden; has approved final dividend of ~ 4000 Lakhs in AGM held on 15.09.2020
amountim, to 4.08% of the Daid un canital of Comoanv.

8
Prior Period figures have been re<:lassified! regrouped to confirm with current period's presentation. wherever applicable.

9 Ratios
a) Debt Service Coverage Ratio for the half year ended on september 30,2020 is 2.75 (as on September 30, 2019 is 9.12 and as

on March 31 2020 is 8.03 l.
b) Debt-Equity ratio as on September 30,2020 is 0.48 (as on september 30,2019 Is 0.51 and as on March 31. 2020 is 0.52 l.
c) Interest Service Coverage Ratio for the half year ended on September 30. 2020 is 78.52 (as on September 30. 2019 Is 43.05

and as on March 31 2020 is 47.99 l.
Formula for computation of ratios are as follows:

i. .Debt Equity Ratio = Debt !Equity. Where Equity equals to Equity Share Capital and Other Equity.

iI. Debt service Coverage Ratio = [Earning before Interest. Depreciation, Tax !(Interest net of transferred to expenditure during

construction+Pricioal Reoavments durine: vearl.
m. Interest Service Coverage Ratio = [Earning before Interest, Depreciation, Tax !(Interest net of transferred to expenditure during

construction).

10 Segment Results has been disclosed as per Ind AS 108 .

For Dinesh Jain & Associates

Chartered Accountants

Firm Registration Number. 004B85N

~
Neha Jam

Partner

M.No.514725

l){)1 t-J: '-OS 141-2.5 AAPtA f" ~6 '-fS

Place: New Deihl

Dated: 20.10.2020

For and on behalf of Board of Directors of

For NTPC SAIL POWER COMPANY LTD.

A>9/
Dlrect;;--;-Alka Salgal

DIN-0820479~

Director-Dr.~da
DIN-08532039
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BSE Limited
P.J. Towers,
Dalal Street,
Mumbai-40000 I
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NTPC-SAIL POWER COMPANY LIMITED
(A Joint Venture orNTPC Lrd & SAIL)

~~
CORPORATE CENTRE

21.10.2020

Sub: Half yearly communication pursuant to regulation 52(4) of the SEBI (listing Obligations &
Disclosure Requirements) Regulations, 2015

Dear Sir,
With reference to the captioned subject matter, the company has issued non-convertible debentures aggregating to
Rs.500 crores. As required, under regulation 52(4) of the debt listing agreement we furnish below the details of
the aforesaid NCDs for the halfyear ended on 30th Sep, 2020.

Details Required Information provided hereunder

Credit Rating CARE AA; Stable
IND AA/Stable

Asset Cover Available 100%
Debt-Equity ratio 0.48
Previous due date for the payment of 11.07.2020 and the same was paid on 10.07.2020
interest/principal and whether the same has been
paid or not
Next due date for the payment of interest/principal 11.07.2021
Debt service coverage ratio 2.75
Interest service coverage ratio 78.52
Outstanding redeemable preference shares( Quantity Not applicable
& value)
Capital redemption reserve/ Debenture redemption ~ 12,500 lakhs
reserve
Net worth 0,87,698.93 lakhs
Net profit after tax ~ 17,939.12Iakhs
Earning oer share 1.83

This is for your information & records.

Thanking You,

Yours Truly,
For NTPC-SAIL Power Company Limited

?~
Dimpy Trikha
(Company Secretary)

~~ <!wf 00. q~<l'Ifll fll Cl'I'I, 15,~ 'l'T'!T tffir, ~ f<tR;l\ 110066
Registered Corporate Office: 4th Floor, NBCC Tower, 15, Bhikaiji Cama Place, New Oelhl- 110066


