
 

 

No. CTL/DEB/21-22/Noting Certificate/363 

 

May 12, 2021 

 

To Whomsoever It May Concern, 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

 

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 

2015 (“Regulations”), provided to us by NTPC-Sail Power Company Limited (“the 

Company”) for the Half Year ended March 31, 2021. 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the 

aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

 

For Catalyst Trusteeship Limited 

 
 

 

Authorised Signatory 

 

Encl: Results submitted by Company 
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INDEPF.Nl>E 'I A DITOnS' H bPORT

To

The Board of Directors of
~rrpC-SAILPOVvER CO 1PAl\ry LIMITED

1. \\ e have audited t accompanying Statements of Financial Results of NTPC-SAIL Power Company Limited
(the "Company") for the year ended March 31, 2021 (the "Statement"), being submitted by the Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as modified by circular no. CfR/CFDfFAC/62/20 16 dated 5lh

July, 2016 and circular no. CIRIIMD/DFl/69/2016 dated loth August, 2016.

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared on the basis of the related financial statements which is in accordance with the
Accounting Standard prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder ("Ind AS") and other accounting principles generally accepted in India. Our responsibility is to
express an opinion on the Statement, based on our audit of such Ind AS financial statements.

2. We conducted our audit in accordance with the Standard on Auditing issued by Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Statement. The procedures selected depend on the auditors' judgment, including the assessment of the risks of
material misstatements of the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation and fair presentation of statement in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the Statement.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

3. In our opinion and to the best of our 'nforrnation and ac ording to the e.'planations given to us, the Stat mene:

1. is presented in accordance with the requirements of Reglliation 52 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as moditied b) circular
no. CIRlCFOfFAC/62/2016 dated 5th July, 2016 and circular no. CIRIINrO/DFII69/2016 dated lOth
August, 2016.

ii. gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
other

-



4. The statement includes the rc ult for thc half ycnr cndcd March 31 ~I, 2021 being the balancing figure between
audited figures in rcspect of the full finllllcini yellr llnd the publish d y ar to dale unaudited figures up to the half
year of the CUlTcnt financial )car which were subject to limited review by us.

l?lace: New Delhi

Dated: 10/05/2021

For DrNESH JAIN & ASSOCrATES
CHARTERED ACCOUNTANTS

Firm Regn. No: 004885N

~
(NEHA JAIN) FCA

PART~'"ER

MO, No. 514725

UDIN: 21514725AAAABS8558



NTPC SAIL POWER COiVlPANY LIMITED
BALANCE SHEET

'f in Lakhs

Particulars Asat I As at
31.03.2021 31.03.2020

Audited Audited

ASSETS
(1) Non - current assets I

(a) Property, plant and equipment I 1,19,855.40 I 1,32,632.98

(b) Capital Work In progress 2.511,996.081 2,16,7P.27

(c) Intangible Assets 15.69 23.76

(d) Intangible assets under development -I
(e) Financial assets

(i) Investments -I
(ii) Trade receivables I -I -

(iii) Loans 2,049.361 1,793.35

(iv) Others financial assets 34,392.88 ! 34,124.71

(f) Deferred tax Assets (Net) I 12,491.40 I 7,718.85

(g) Other non - current assets 8,494341 9,795.10

Total non-current assets 4,32,295.15 4,02,812.02

(2) Current assets I

(a) Inventories 19,020.05/ 27,409.14

(b) Financial assets
,

(i) Investment I -I
(ii) Trade receivables 12,781.26 11,494.24 1

(iii) Cash and cash equivalents I 8,335.951 13,034.82

(iv) Bank Balances ather than Cash and Cash equivalents I 10,182.851 370.75

(v) Loans 689.20 510.10

(vi) Othersfinancial Assets 11,076.391 10,351.77

(c) Current tax assets (net) -I
(d) Other current assets 11,611.921 9,674.11

Total current assets 73,698.66 72,894.94

Total Assets 5,05,993.81 4,75,706.96
I

EQUITY AND LlAB/LITIES I
EQUITY i

(a) Equity share capital 98,050.01 98,050.01
(b) Other equity 1,91,875.151 1,76,702.34

Total equity 2,89,925.15j 2,74,252.35
LIABILITIES I
(1) Non - current liabilities I

(a) Financial liabilities
!

I
(i) Borrowings 1,36,165.71 1,22,782.85
(ii) Trade Payables

(a) total outstanding dues of micro enterprises and small enterprises; and -
(b) total outstanding dues ofcreditors other than micro enterprises and small

enterprises.

(iii) Other financial liabilities 5,585.80 5,076.15
(b) Provisions 556.93 51 7.47
(c) Deferred tax liabilities (ner) -I
(d) Other non-current liabilities

Tot:LI non-curnnt li~bilities

-
1,42,420.44 :1.18,371.49

(2) Current liab//ities
I

(a) Financial liabilities

(i) Borrowings

(ii) Trade payables
6,000.00

(a) total outstanding dues of micro enterprises and small enterprises; and 600.30 405.89
(b) ratal outsranding dues ofcreditors other than micro enterprises and small
enterprises.

11,260.42 10,354.96

(iii) Other financial liabilities
(b) Other current liabilities

49,019.74 46,282.54

(c) Provisions 4,471.08 3,061.06

(d) Current Tax Liabilities (net) 8,296.67 6,978.67

Total currcclliabilities - -
73,648.21 73,083.12

Total EQuitv & Liabilities

Trode oavobles-micro and smoll enterorises 505993.81 475706.96
Contingent Liobiliry 1353.80 670.74

22,423.46 18,921. 64 1

Pg-l

.,



y eservepp

NTPC SAIL POWER COMPANY LIMITED

Corporate Office: 4TH FLOOR NBCC TOWER, 15 BHIKAJI CAMA PLACE NEW DELHI-l10066

CIN-U74899DL1999PLC098274, Website: www.nspcl.co.ill Email: bonds_section@nspcl.co.in
STATEMENT OF FINANCIAL RESULTS FOR THE YEAR ENDED 31.03.2021

('{ in Lakhs except per share data)
S.No. Particulars Six Months Ended Six Months Six Months Year Ended Year Ended

31.03.2021 Ended Ended 31.03.2021 31.03.2020
31.03.2020 30.09.2020

t---
UnAudited UnAudited UnAudited Audited Audited

Revenue
I Revenue from Operations 1,45,277.36 1,37,562.12 1,28,884.36 2,74,161.72 2,85,293.26
II Other Income 944.90 3,194.12 708.22 1,653.12 3,853.04
III Total Revenue[ITII) 1,46,222.26 1,40,756.24 1,29,592.58 2,75,814.84 2,89,146.30
IV Expenses

Fuel Cost 83,376.86 80,437.29 75,305.32 1,58,682.181 1,70,007.23
Employees benefits expense 8,983.39 8,352.12 7,594.90 16,578.29 16,404.87
Finance Costs 457.90 710.97 473.03 930.93 1,401.85
Depreciation, amortization and impairement expense 6,312.83 8,301.90 7,680.01 13,992.84 15,680.41

Other expenses 28,158.43 26,310.40 20,947.71 49,106.14 48,632.84
Total Expenses 1,27,289.41 1,24,112.68 1,12,000.97 2,39,290.38 2,52,127.20

V Profit Before Tax (III-IV) 18,932.85 16,643.56 17,591.61 36,524.46 37,019.10
VI Tax expense

Current Tax

Current year 3,362.19 3,016.82 3,066.89 6,429.08 6,657.08
Earlier years - - - -I -

Deferred tax (asset)/liability 850.78 (906.31), (1,948.47) (1,097.69) (2,661.73)
Less: MAT credit available (2,208.94) (1,792.69) (1,465.93) (3,674.87) (3,872.27)
Total Tax Ey.pense 2,004.03 317.8? (347.51) 1,656.52 123.08

VII Profit for the year (V-VI) 16,928.82 16,325.74 17,939.12 34,867.94 36,896.02
VIII Other Comprehensive Income ( Net ofTax) - -I

Net actuarial (gains)/Iosses on defined benefit plans (257.09) 315.53 226.93 (30.16) 453.86
IX Total comprehensive Income for the period 17,185.91 16,009.81 17,712.19 34,898.10 36,442.16
X Expenditure during construction period (net) 7,501.90 7,362.71 6,192.681 13,694.58 12,947.56
XI Earning Per Equity Share (Par value '{ 10/- each)

Basic and Diluted (in 'l:) 1.73 1.67 1.83 3.56 3.76XII Paid Up Equity Share Capital (Face Value '{ 10 Per Share) 98,050.01 98,050.01 98,050.01 98,050.01 98,050.01

XIII Other Equity" 1,91,866.02 1,75,936.72 1,89,648.92 1,91,866.02 1,75,936.72XIV Debenture Redemption Reserve 12,500.00 12,500.001 12,500.00 1.2,500.001 12,500.00XV Paid Up Debt Capital 1,51,803.73 1,43,239.64 1,37,014.841 1,51,803.731 1,43,239.64.. Excluding Fly Ash Utilisation Reserve Fund & Cor orate Social Res onsibilit R

Pg-2



~1PC-S.UI. Po"..er Comp;lny Limited

Disclosure as per Ind AS lOS on 'Operating segments'

A. Groen:.1 Informelion

The Comp ~y has {YoU repo:"'"l.3bk seg;nen!.S. :is desc:ibed below, based on t.~e risk ud re·.:...~.:i ~d reful.:.:~:y ~l..-JlOri!y E.5SDc;.:t~ci w'ii.h rt:e s21e 01 power.

The fuJlol-\ing summary describes the operations in eac..' oj t~e COI!lp~yJsr~poruhJc5tg::lCD.ts:

JI Generation of energy from PP-rn· Generation 2..'1d sale of ~Iiergy to S.·UL &: S~e PJ\\;:f C:iu:ies in resp.:d ot?P-ill pov.-:r prcj~.:t

11) Generation of energy from PP-U: Generation a:ld!.ale of energy to S..:...n.. l.'1 ft:S;:>:cr ofPP-II pc~.\·-=r prujects

Jnformatlon rcg~ding the results of each reportab!e segment is incluced belG''';-. ?~orms::e ~ w~ce.:i :;zsed v:15ep~: !=<c5t b~r"".Jre i::.:or:-:e !:i."

B. Information about reportable segrnents :aod rccc,ncili:uions to a:::J,ounts re:Oected in d:=- fic~ci~ :i:2UwenG
~ in Lakhs

I
I

Gcner:ltion of ener~!v from PP-m
31.03.2021 I 3J.()3.2020

Gcner:uicn of t!1tr::y frDc,l PP-TI

31.03 '021 : 31.03.2020

Total

31.03.2021 I 31.03.2020

S('~n1C'nt rcvrt"luc
S:lle of enerS!:,,1 Jn~cre~t 011 FIn~cc Lease Rcco\·crabie
Other Income

{Jn~llocalc.d coroori:tc interest and other i:1comc

Tolal

Srt'lllt:n( result

Unallocated cornorate Results
rnterest cxnenscs

Un::Jlloc:llc:d CWDOC:1lc Intcrt5t exnrnscs
DcnrcciatioTl and :!n10rtiz..1tion
Un:llloe:Hcd cOflOr.1lc Dc lrcci:llion &: ;U1H.'r11~!lOn

Income Tax
Deferred Tnx
Jlrurit IInt'r tnx

1.~2.S00.97 I

I.H.255.37

4219531

19176

1.1.153.7t

• I

2,939561

1.54.6-:49S I

I

~3 361 87

200 36 I

1-1,631 16

- I

1.31.36075 I
705.0S I

1,32,065.84 I

13,143 13

69392 I

52200 I
I

- I

379SD t

1,33507.74 I

I

13,69670 I

79922 I
- I

SI763 I

- I
- I
- I

2_7~.16l.i2 I
1,159.4S I

4')3.64 I
2,75.8l4.84 I

55 33S.49 I
(3.890.2·1)

89J 68

-:025
1391074

82.10 I

'.75421

(1.09769)/

3~,867.94 I

3,31946
2.SS.61272

533.57

1,89.146.29

57,55S 57

(3.45721)

40226

15.448 79

231.62

c./S-l81

(2.661 73)

36,S96.!l3

~ 10 Lakhs

Pnrticulurs

Sc/..tnlcnl asset!.
UI1Jlloc:Hcd corpor~tt Jond othCJ asselS
Tolnl uuct,

I Gencral;on ofcnrrt!\' from ('('-Ill 1
I 31 Moreh 2021 31 ~breh :O~O -j
I 1,59.167.23 1.77.51" 82 I
I - I
I 1.59.167.23 17,519.S2 I

Gcner~Hion of ener~v frem PP-II I
31 :\brch ~021 I 31 :\breh 2020 I

565Q82.;1 51_750621

I - I
56.593.24 I 51.750.02 I

To!al

31 i\brch 2021 31 l\tal"ch 1020
2.15.765.47 2,29.27045

22.696.12 I 26.595 90

2,3S.-l01.60 I 2.55,866.35

I I

Un:tlloc.:ltcd corpurJtc and other iJJ~)1litie.s

Tntalli.hili!;.,.

Non-en-coh ex lenses other lhan denre..:iation

Note:

I
I

I

16.6-G 48

16,643.4S I

986.37 I

1~.567.92 I
I

1.56<'l61 I

9.51551 I
I

9.515.51 I
I

23.<>-: I

6.995.1' I

6.995.12 I 1,72,463.89

1.00940

21.56304
1.49,335.38

l,70.898.-l~

1.56061

i) Sq;IllCI1t1 unallocated eorporn!e Assets a."d Lablli,ies does 110( include. assets and habiliues rcbting to exp:msicn projects, \iz Rourkeb Ix 250 M\V &. D~r£:lpur 2x 20 :VIW

ii) 'file opcr;\tl\1ns 0:· the Comp:tlly 3rc mJ.inly camed cut \'oilhm the coumry :md thc!cfol co L'lcrl: IS no rtpot1Jbl~ g~o~r:!.phi:al SCbrni~!\t

c. In(ormalion :thou I major cuUomtrs
I) RC\'ClHiCS fU,"l onc customer I.e:, from SAIL. in C3Sc of PP-III stgm::n:, (cp:csent$ ~pjJr0:XlmJ!cl~ t ~7:!:!..3";

G6 33 % (FY 2019-20.74.15 ~~) of rewnue flom Sale of Enorb')' oftlte Um!

il)Revcl1uc in "ase oCPP-II Units viz.. RO'Jrkeb, Dur£.1pur & Bhilai Comes from SII1Sk Cusroma Viz., S.\I1.,

lJk~5 c~ir.S FY 20:!0-~1 tFY :019-20. ~ :: 32$9.97 ~.::kh5) '.'Ihic~ I:>

Pg-3



Notes:

1

2

3

4

5

6

7

B

9

10

a)

b)

c)

The Period of Six Months ended March 312021 and March 31 2020 are balancing figures between the Audited Figures in resPEct:

of the Full financial year and the published Half yearly figures.

The results for the year ended March 31,2021 has been reviewed by the Audit Committee and approved by the Board of:

Directors at its meeting held on 1O.05.202l.

The company has adopted Indian Accounting Standard("lnd AS") with effect from April 1, 2015 and accordingly thesE financial:

statements are prepared on going concern basis following accrual system of accounting and comply with Indian .A.ccounting:

Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting.

Standards) Rules, 2015 as amended, and other provision of the Companies Act,20B (to the extent notified and applicable) and:

the provisions of the Electricity Act, 2003 to the extent applicable.

Pursuant to the requirement of Regulation 52 of Security & Exchange Board of India (Listing Obligation & Disclosure.

Requirements), Regulations 2015, the Financial results fOf the year ended March 31, 2021 of the Company have been AUdited:

by the Statutory Auditors of the Company.

Earning Per Share for the half year ended March 31,2021 and March 31, 2020 have been calculated for six months and not:

annualised. .

Net worth as on March 31, 2021 is ~ 2,89,916.03Iakhs (as on March 31, 2020 is ~ 2,73,986.73 lakhs).

The Company has Issued on 11th July 2017, 7.72% - Secured, Non-Convertible, Redeemable, Fully Paid-Up Bonds of ~ 50,000:

Lakhs in the nature of Debentures (Bonds). The Bonds are listed on BSE Limited.

Previous Year figures have been reclassified to confirm with c.urrent period's presentation, wherever applicable.

During the half year, the Company has paid an interim dividend of ~ 1.53 per equity share (par value ii( 10 each) for the financial~

year 2020-21.

Ratios

Debt Service Coverage Ratio for the year ended March 31, 2021 is 2.29 (as on March 31,2020 is 8.03 ).

Debt-Equity ratio as on March 31,2021 is 0.52 (as on March 31,2020 is 0.52).

Interest Service Coverage Ratio for the year ended March 31,2021 is 79.78 (as on March 31,2020 is 47.99 ).

Formula for computation of ratios Clfe as follows:

i. Debt Equity Ratio = Debt jEquity . Where Equity equals to Paid Up Equity Share Capital and Other Equity.

ii. Debt Service Coverage Ratio = [Earning before Interest, Depreciation, Tax j(lnterest net of transferred to expenditLre during.

construction+Principal Repayments during year].

iii. Interest Service Coverage Ratio = [Earning before Interest, Depreciation, Tax j(lnterest net of transferred to expenditure during'
construction].

11 Segment Results has been disclosed as per Ind AS 108 .

For Dinesh Jain & Associates

Chartered Accountants

Firm Registrati~ Number: 004885N

~~NehaJai~
Partner

M.No.514725

Place: New Delioj

Dated: 10.05.2021

For and on behalf of Board of Directors of

For NTPC SAIL POWER COIViP/),!\'Y LTD.

Ty.,C%h ..,., -,
.--'~.\.--1.<.,iF ~

. . '\': ....-........
Director: Dr.A.K.Panda

DIN- 08532039

'l"~{\ ... v f\.~-,. I
U"" -cp 1:A......·'\ \~~ ....0)

Chairman- DILLIP KUMAR PATEL

DIN-08695490

,"



Shareholding Pattern (partner wise % age holding) details
I

I
I I

As at 31.03.2021 As at 31.03.2020
Particulars

Share I
Share Capital Capital ("e

(0( lakh) % age lakh) I % age

1
I II

NTPC Ltd. 49025.005 50% 49025.011 50%

SAIL 49025.005 50% 49025.011 50%

I I
Total 98050.01 100% 98050.011 100%

Pg-5



FORM A (FOR AUDIT REPORT WITH UNMODIFIED OPINiON) ALONG WITH

AUDITED STANDALONE FiNANCiAL RESULTS

1 NAME 01= COMPANY NTPC SAIL POWER COMPANY

LIMITED

2 ANNUAL AUDITED STANDALONE F!NANCiAl 31st March 2021

RESULTS

3 AUDIT OBSERVATION Un Modified Opinion

4 FREQUENCY OF AUDIT OBSERVATION Not Applicable

TO BE SIGNED BY:

[-or Dinesh Jain &

Associates.

I

Chartered
Accountants
FRN NO.OO48851\l

Q-

:JR;r -~ -.

~ 1),~~1 ~~~ #Nt, '6 I
....... .' ./.: '''--.-

Dr.A.K.Pcmda Narendra Kumar Gupta DllUP KUIVlAR PATEl

I

Neha Jain

Director Chief Financial Officer Chairman Partner
Membership

I
1\10.514725 I

~lr{fJ}
I
I

;

... ·1

Place: New Delhi



 

,uVhihlh-lsy ikoj dEiuh fyfeVsM 

(,uVhihlh vkSj lsy dk la;qDr miØe)     
----------------------------------------------------------------------------------------------------  

NTPC-SAIL POWER COMPANY LIMITED 
(A Joint Venture of NTPC Ltd & SAIL)  

dsUnzh; dk;kZy; 

CORPORATE CENTRE 

 

  

iathdr̀ dk;kZy;: prqFkZ ry] ,uchlhlh Vkoj] 15] Hkhdk;th dkek Iysl] ubZ fnYyh & 110066 

Registered Corporate Office: 4th Floor, NBCC Tower, 15, Bhikaiji Cama Place, New Delhi – 110066 

nwjHkk’k Phone: 26717380/81/77 QsDl Fax: 26717363/71/ 65. Website: www.nspcl.co.in | CIN: U74899DL1999PLC098274 

 

BSE Limited          11.05.2021 

P.J. Towers, 
Dalal Street, 

Mumbai-400001 

 

Sub:  Annual communication pursuant to regulation 52(4) of the SEBI (listing Obligations & Disclosure 

Requirements) Regulations, 2015 

 

Dear Sir, 
With reference to the captioned subject matter, the company has issued non-convertible debentures aggregating to 

Rs.500 crores. As required, under regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we furnish below the details of the aforesaid NCDs for the year ended on 31st Mar, 2021. 
 

Details Required Information provided hereunder 

Credit Rating CARE AA; Stable 

IND AA/Stable 

Asset Cover Available 100% 

Debt-Equity ratio 0.52 

Previous due date for the payment of 

interest/principal and whether the same has been 

paid or not 

11.07.2020 and the same was paid on 10.07.2020 

Next due date for the payment of interest/principal 11.07.2021 

Debt service coverage ratio 2.29 

Interest service coverage ratio 79.78 

Outstanding redeemable preference shares( Quantity 

& value) 

Not applicable 

Capital redemption reserve/ Debenture redemption 

reserve 

₹ 12,500 lakhs 

Net worth  ₹ 2,89,916.03 lakhs 

Net profit after tax ₹  34,867.94 lakhs 

Earning per share 3.56 

 

This is for your information & records. 
 

Thanking You, 

 

Yours Truly, 

For NTPC-SAIL Power Company Limited 
 

 

Dimpy Trikha 
(Company Secretary) 

DIMPY 
TRIKHA

Digitally signed by DIMPY TRIKHA 
DN: c=IN, st=Delhi, 
2.5.4.20=32dbebd63ef359892be60f0ade1a44ef7a9b35795582f555af6
a9a09bee09785, postalCode=110018, street=A 549 DDA COLONY 
CHAUKHANDI TILAK  NAGAR RAJOURI GARDEN WEST DELHI, 
serialNumber=260a7bbc3eb06fcb8d742e65e8d2b907d6624cec0e75
e35919b0907c5c03a8f4, o=Personal, cn=DIMPY TRIKHA 
Date: 2021.05.11 18:47:14 +05'30'

http://www.nspcl.co.in/

