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ESAF SMALL FINANCE BANK 

Joy of Banking 

Disclosures made in compliance with the Regulation 52 (4) of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 for the period ended 30th  
September, 2020  

A) Credit Rating and Change in Credit Rating — (Provided as Enclosures Separately) 
B) Asset Cover Available in case of Non- Convertible Debt Securities — NA, as the Bank 

has issued unsecured Debt instruments. 
C) Debt Equity ratio — 1.14 
D) Previous due date for the payment of interest/ dividend for non- convertible 

redeemable preference shares/ repayment of principal of non — convertible preference 
shares / non convertible debt securities and whether the same has been paid or not 

Particulars Rate of Interest Interest Due Date Actual Date of 
Payment 

250 	Unsecured, 
Rated, 	Listed, 
redeemable 	, 	Non 
Convertible 
Debentures of Rs.10 
Lakh 

17.23% Nil Nil 

250 	Unsecured, 
Rated, 	Listed, 
redeemable 	, 	Non 
Convertible 
Debentures of Rs.10 
Lakh 

16.83% Nil Nil 

200 	Unsecured, 
Rated, Listed, Basel 
Ill 	Compliant Tier ll 
Bonds Rs.10 Lakh 

10.50% 30.06.2020 30.06.2020 

200 Rated, Listed„ 
Redeemable 	, 
Unsecured Basel III 
Compliant 
Convertible 
Debentures of Rs.10 
Lakh 

11.50% 30.06.2020 
. 

30.06.2020 

400 Rated, Listed„ 
Redeemable 	, 
Unsecured Basel III 
Compliant 
Convertible 
Debentures of Rs.10 
Lakh 

11.50% 30.06.2020 30.06.2020 
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E) Next Due Date for the Payment of Interest/ dividend of Non- Convertible Debentures 
with amount of Interest payable and redemption amount 

Particulars Rate of Interest Interest Due Date Principal Due Date 
250 Unsecured, 
Rated, Listed, 
redeemable, Non 
Convertible 
Debentures of Rs.10 
Lakh 

17.23% 

. 

22.12.2020 22.12.2021 

250 Unsecured, 
Rated, Listed, 
redeemable, Non 
Convertible 
Debentures of Rs.10 
Lakh 

16.83% 28.12.2020 28.12.2021 

200 Unsecured, 
Rated, Listed, Basel 
III Compliant Tier II 
Bonds Rs.10 Lakh 

10.50% 31.12.2020 30.12.2024 

200 Rated, Listed„ 
Redeemable, 
Unsecured Basel III 
Compliant 
Convertible 
Debentures of Rs.10 
Lakh 

11.50% 31.12.2020 28.03.2025 

400 Rated, Listed„ 
Redeemable, 
Unsecured Basel III 
Compliant 
Convertible 
Debentures of Rs.10 
Lakh 

11.50% 31.12.2020 01.06.2025 

F) Debt Service Coverage Ratio — NA 
G) Interest Service Coverage Ratio - NA 
H) Outstanding Redeemable Preference Shares (Quantity and Value)- Nil 
I) Capital Redemption Reserve/ DRR - NA 
J) Net worth — Rs.1208.96 Crore 
K) Net Profit after Tax — Rs.130.42 Crore 
L) Earnings Per Share — Rs.3.05 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS 

ESAF SMALL FINANCE BANK LIMITED 

 

1. We have reviewed the accompanying Statement of Unaudited Financial Results 
of ESAF SMALL FINANCE BANK LIMITED(the “Bank”) for the six months ended 
September 30, 2020 (the “Statement”); being submitted by the Company 
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 
 

2. This Statement, which is the responsibility of the Bank’s Management and 
approved by the Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Accounting Standard 25 for 
“Interim Financial Reporting” (“AS 25”), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder, in so far as they 
apply to banks, the relevant provisions of the Banking Regulation Act, 1949 , the 
circulars, guidelines and directions issued by the Reserve Bank of India (RBI) 
from time to time (“RBI Guidelines”) and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on 

Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 

Performed by the Independent Auditor of the Entity’, issued by the Institute of 

Chartered Accountants of India. A review of interim financial information consists 

of making inquiries, primarily of the Bank’s personnel responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do 

not express an audit opinion.   

 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down 

in Accounting Standard 25 for “Interim Financial Reporting” (“AS 25”), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder, in so far as they apply to banks, the relevant provisions of the Banking 

Regulation Act, 1949 , the RBI Guidelines and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in 

terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

 

 

 



 

 

5. As more fully described in Note 6 to the Statement, the potential impact of the 

COVID-19 pandemic on the Bank’s results are dependent on future developments, 

which are highly uncertain. 

Our conclusion is not modified in respect of this matter. 

 

 

6. The comparative financial information of the Bank for the previous reporting 

periods have been audited by the predecessor auditors. The report of these 

auditors on these comparative financial information expressed an un-modified 

opinion.  

Our conclusion is not modified in respect of this matter. 

 

For Deloitte Haskins & Sells 

Chartered Accountants 

(ICAI Reg. No 117365W) 

 

 

 

 

 

G. K. Subramaniam 

(Partner) 

(Membership No. 109839) 

UDIN: 20109839AAAAXH9582 

 

MUMBAI, November 10, 2020 
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