
 

 

 

26.03.2021 

PRESS RELEASE 

Regarding  

L & T Infra Debt Fund Limited 

 

Catalyst Trusteeship Ltd. (Catalyst) is acting as debenture trustee in respect of 

non-convertible debentures issued by L & T Infra Debt Fund Limited (LTIDF) 

under various issues from time to time.   

LTIDF has informed that as per regulatory norms, an IDF NBFC can be 

“sponsored” only by an Infrastructure Finance Company or a bank.  Accordingly, 

LTIDF has been sponsored by L&T Infrastructure Finance Company Ltd. 

(LTIFC) with 48.36% of its shares. Further, LTIFC is in the process of being 

merged with L&T Finance Ltd. Post the merger, LTIFC would not be an 

Infrastructure Finance Company and therefore, not be an eligible “sponsor” of 

LTIDF. Catalyst is further informed that LTIDF is in discussions with the 

regulator on alternative plans to (a) ensure that L&T IDF would continue to be 

in compliance with regulatory norms in the context of eligible “sponsor” and / or 

(b) maintain the company’s status. 

It is further informed that LTIDF has sent communications to all debenture 

holders appraising of the performance of the Company and also of the status of 

sponsorship. A copy of the letter dated 22nd March, 2021 is placed below for 

information of debenture holders. This Press Release is also sent to all debenture 

holders at their email IDs appearing on latest BENPOS.  
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