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ATTENTION DEBENTURE HOLDERS OF;

D. S. Kulkarni Developers Ltd.

Town Planning proposed by the PMC for the land located at Phursungi:

Catalyst Trusteeship Ltd. received Public Notices from the office of Pune Municipal
Corporation (PMC) under The Maharashtra Town Planning Schemes Rules, 1974 Rule 4(1).
The notices relate to the two proposed Town Planning Scheme (TPS) in and around Phursungi
Village under Maharashtra Regional and Town Planning Act, 1966 section 60(1). These are
TPS =9 and TPS 10 which cover the villages of Phursungi and Urli Devachi.

Catalyst Trusteeship Ltd. (Catalyst) holds security by way of mortgage on parcels of land
located in Phursungi Village owned by D.S. Kulkarni Developers Ltd., (DSKDL), on behalf of
Debenture Holders. In this context, Catalyst attended the meetings held by the Pune
Municipal Corporation (PMC) on 06.01.2021 and 18.01.2021 in respect of the proposed TPS.

The purpose of meetings was to invite objections / consent for the proposed Town Planning
Scheme of PMC in the newly extended border of PMC which now includes the
aforementioned villages.

It is observed that the proposed layout of the TPS out of total 32 parcels of land under various
survey numbers, parcels of land in 5 survey numbers are presently getting affected under the
Town Planning Scheme — 10, more so by the proposed Ring Road.

As DSKDL is under the Corporate Insolvency and Resolution Process (CIRP), under the
provisions of Insolvency and Bankruptcy Code - 2016, the Resolution Professional of DSKDL
presently holds all assets of DSKDL and has submitted before the PMC official to maintain the
status quo with respect to the said land and not to make any changes to the approved Special
Township Project of the Dream City.

Catalyst has also informed PMC about the statys of the assets held as security on behalf of
Debenture Holders of DSKDL on similar lines.

The said Public Notice was published in the Sakal newpaper on 01.01.2021.
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