


SURYODAY
A BANK OF SMILES

Date: November 12,2020

To BSE Limited
P.J. Towers
Dalal Street
Mumbai-400 001

Dear Sir,

Sub: un-Audited Financial Results for the half year ended 30tr' September 2020

Ref: Regulation 52 of SEBI (LODR),20 1 5.

Pursuant to Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, for
Debt Securities please find enclosed the following

1. Un-Audited Financial Results in the prescribed format for the half year ended 30tr' September 2020.
2. Review Report of the Statutory Auditors on the Un-Audited Financial Results; and
3. Declaration by CFO on the unmodified Limited Review Report.

The meeting commenced at 4.45 P.M. and concluded at 07.40 P.M.

We are also arranging to publish the same as per requirements of Regulation 52 of the SEBI(LODR), 2015

Kindly acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

For Suryoday Small Finance Bank Limited

tJ

Geeta shnan
Compa
A60ll

Secretary

SURYODAY SMALL FINANCE BANK LIMITED

Regd & Corp Office : 1101, Sharda Terraces, Plot 65, Sector 11, CBD Belapur, Navi Mumbai - 400614 Tel: 022-40435800

Emait: info@suryodaybank.com l Web: www.suryodaybank.com l ClN: U65923MH2008P1C2614721GSTIN : 27MMCS5499J1ZG
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Notcs:

L Tlte results for tlre halfyear ended Septenrber 30, 2020 have been rcviewed by the Audit Conrnittee on Novernber 10, 2020 and approved by the Board

tlrereon is unmodil'ied.

2. During tlre lralfyear ended Septernber 30 2020, tlre Bank issucd 23,90,020 equiry shares ruder private placernent punuant to sharelrolden approval
aggregating to { 62.14 crores. Equity sltares aggregating to 1,40,230 wore allolted punuant to excrcise ofstock options during the halfyear ended September
30, 2020 amounting to { 1.80 crores,

staternents for the year ended Marclr 3 l, 2020.

4. In accordance with RBI guidelines, srnall finance banks are required to make Pillar 3 disclosures including levemge mtio and liquidity coverage mtio
runder the Basel II Frantework. Tlre Bank's Pillar 3 disclosurrs are available on its website at the following link: htps://w.suryodaybank.corrr/regulatory-
disclosure. The disclosures have not been subjccted to audit or review by the statutory auditors.

5. The Bank issued unsecured, subordinated non-convenible debentures tbr INR 100 crores during the quafter ended Septernber 2020.

6. The Bank carries lloating provision of2% on standard uricro finance loans arnounting to< 53.22 Crores. The provision is made over and above tlre

nrininlun regulatory requirernent for standard assets and NPA provisioning as prescribed by RBL

7. COVID-I9 virus, a global pandemic has allbcted the world econorny including India. The extent to wlrich the COVID-19 pandernic will irnpact the

is uncertainty regarding tlre time required for life and business to get back to nomral. The extent to which COVID-I9 pandernic will inrpact the Bank's

contain its spread or rnitigate its irnpact.
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ulcd Commcrcial
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UNAUDITED FINANCIAL RDSULTS FOII TIIE IIALF YEAR ENDED SEPTEMBER 30, 2O2O

ln
llalf ycar Ended

Scptcnrbcr 30, 2020
tlalf ycar Ended

Scptcmbcr 30, 20 1 9

Ycar Endcd
March 31, 2020

Particulars

Unrudite(l Unauditcd Auditcd
I. INCOME

Interest Eamed

Other lncorne

42,078
4,t l6

36,590
4,3 58

76,669

8,745

Total 46.t94 40,948 85,4 14

II. EXPENDITURE

lnterest Expended

Opemting Expenses

Provisions and contingencies (Refer note 6,7, 8 & 9 )

l7 ,7 13

t3,928
9,t't I

r 3,093

t2,132
'7,20t

27,618

27,2t2
19,490

l'otal 40.8 t 2 74,320

ilr. PROIIT(LOSS)
Net Profit for dre period/year

Balance in profit and loss account brouglrt forward
5382

20,483

8,522

12,8 89

I I,094
12,6t0

Iotal 25,865 2t.411 23.704

IV. APPROPRIATIONS

Transfer to Statutory Rescrue

Transfer to Investrnent Fluctuation Reserve

Tmnsfer to Capital Resewe

Balance in Profit and Loss Account

Add: Share issue expenses adjLrsted from Share Premiurn Account

Balance canied over to Balarce Sheet

25,865

25,86s

2t,4t 
-l

2t,4U

(2,774)
(7u)
(ls)

20,204

279

20,483

V. Eamings Pcr Equity Sharc
(Frcc valuc pcrsharr Rs.l0)

Basic

Diluted

(l Ialfyearly earnings per slrare is not annualised)

6.09

5.95

t0.44
r0.30

t3.38

t3.27

*
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8. In order to mitigate dre burden ofdebt sewicing brought about by disnrptions on account ofCOVID-19 pandenric and to ensure the continuity ofviable
businesses, RBI through its circulars dated March 27,2020 and April 17,2020, pennitted banks to grant a rnoratoriurl on rhe paylnent ofinstallments and /
or interest, falling due between March l, 2020 and May 3 l, 2020, to tlreir bonowers classified as standard even ifoverdue, as on February 29, 2020. This
period was extended by RBI till August 31, 2020 through its circular dated May 23,2020. The Bank accordingly exrended tbe lnoratoriurn option to its
bonowers in accordance witlr its Board approved policies. For all such accounts where tlre rnoratorium is granted, the asset classification shall rernain stand
still during tlre moratoiluln period (i.e. the nuntber ofdays past- due shall exclude the moratoriurn period for the purposes ofdetennining whether an asset is
non-perfonning).

(a) The quantitative disclosures as required by RBI circular dated April I 7, 2020 for the halfyear ended Septernber 30, 2020 are given below:

l. Outstanding ba lance as at Septetnber 2020.
2.TotalCOVID-l9relatedprovisionheldatSepternber30,2020{ ll3,98crores(March3l,2020:{65.99crore).TheprovisiontnadebytheBankwas
more than the requirenrent under RBI guidelines.

9. The Honourable Supreme Coun oflndia (Hon'ble SC), in a public interest litigation (Cajendra Shanna Vs. Union oflndia & Anr), vide an interirn order
dated Septenrber 03, 2020 ("lnterirn Order"), has directed that accounts which were not declared NPA till Augusr 3 I, 2020 slrall not be declared as NPA till
furtherorders. Basis the said interim order, the Bank has not classified any accourrt which was not NPA as ofAugust 31, 2020 as per the RBI IRAC nonns, as
NPA after August 3 I , 2020. Furtlter, in light of the Interim Order, even accounts that would have otheruise been classified as NPA post August 3 l, 2020
have not been and will not be, classified asNPA till such time that the Flon'ble SC rules finally on the mau.er.
I-lowever, if tlre Bank lrad classified bonow€r accounts as NPA after August 3 l, 2020, the Bank's Gross NPA mtio and Net NPA ratio would lrave been
2,58o/o and 0.42% respectively. Pending disposa I of dte case, the Bank, as a rnatter of prudence lras, in respect of these accounts made a contingent provision
of{ 2.7? crores, which is included in'Provisions (other than Lax) and Contingencies'.

I 0. Previous period/year's figures have been re-grouped/re-classified wherever necessar to con espond with the current period/year's presentation,

for Suryoday Smnll Finance Bank Llmitcd t:

Place: Murnbai

Date: Novernber 12, 2020

Kh-{4kHD
R. Daskar Babu

Managing Director & Chief Executive
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(i) Respective arnounts in SMA./overdue categories for bonowers as at March 3l , 2020, wlrere the rnoratoriurn/ defennent was

extended in tenns ofparagraph 2 arrd 3 ofthe circularl
I 10.60

(ii) ofthe above, Respective arnount where asset classification benefits is extendedl r 10.60

(iii) Provisions rnade during the period

(iv) Provisions adjusted during the respective accounting periods against slippages

(v) Residual provisions lreld at period end2 10.87



I lalf year Ended
Scptcmbcr 30, 2020

llalf year Ended
Scptcmber 30, 2019

Year Ended
March 31,2020

Sr. No. Particulars

Unauditcd Unauditcd Auditcd
I

a

b

d

Retail banking
Treasury

Corporate

Other banking operations

42,608

7,959

1,530

l3t

3 8,648

3,666

I,193

28s

8l ,391
7,013

2,820

573

Total Revcnuc 52,228 43,792 91,797

Less: Inter seg'ment Revenuel (6.034) (2.844\ (6.383)

Income from opcrations 46,194 40,948 85,414

2 Segment Results'

a

b

d

Retail banking

Treasury

Corporate

Other banking operations

Unallocated fl 19)

5,91 6

l,r3I
(64)

(122)

I 1,80 I

490

I t9

(247)

I 5,361

733
(449)

Profit Bcfore Tax 6,864 12,288

3 Scgmcnt Ass€ts

a

b

c

d

Retail banking

Ireasury

Corporate

Other banking operations

Unallocated

343,094
225,592

33,643

336

5,688

320,074

88,326
1{ 101

996

3,t07

334,546

I 63,s05

32,611

485

s,305

Tottl 536,452

Scsment Liabilities

a

b

c

d

Retail banking

Treasury

Corporate

Other banking operations

Unallocated

348,93 8

136,s49

2,875

364

878

233,222

1 0 1,806

s,204

597

5I

289,753

t34,720

5,1 98

l0s
53

Totrl 489,604 340.880 429,829

5 Capital cmploycd :

Segmcnt Asscts - Scgmcnt Liabilitics

b

d

Retail banking

Treasury

Corporate

Other banking operations

Unallocated

(s,844)

89,043

30,768

(2 8)

4,8 r0

86,852

( l 3,480)

20, l 89

399

3,056

44,793

28,785

27,4t3
380

5,2s2

Total 118,749 97,0t6 l 06,623

Scgment information in accordance with the extant RBI guidclincs and Accounting Standard on Segment Reporting (AS 17):

Rcvenue

lnter-segment revenue is based on internally approved yield curve or at an agreed transfcr rate on the funding provided by one business

segment to another. Transaction cost is levied between segments on cost plus basis.

The Bank has made additional provision of I 47.99 crores (Retail banking t 44,63 crores and Corporate banking t 3.36 crores) fbr potential

impact oICOVID-19 as at Septernber 30,2020. Funher COVID provision oft 65.99 crores (Retail banking { 57.43 crores and Coryorate
banking { 8.56 crores) was created as at March 31,2020. Without COVID-19 provision segment result lor Retail banking and Corporate

would have been { 103.79 crores and { 2.72 crores fbr halfyear ended September 30,2020 and t 2l 1.04 crores and { 4.07 crores for the

year ended March 3 l, 2020 respectively.

Notc:
I
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Dalancc Shcct ru at Scptcmbcr 30, 2020

Place: Murnbai

Date: Novelnber 12, 2020

For Suryoday Smnll Flnlncc Benk Limltcd

e kruqw
R. Broknr Babu

Managing Director & Chief Executive Officer

tn

As Rt

Scptember 30. 2020

As at

30 Scptember 201 9

As at

MArch 31,2020PafilculaN

Unaud ited Unauditcd Audlted
CAPITAL AND LIAI}ILITIES
Capital

Reserues and Surplus

Deposits

Bonowings

Other Liabilities and Provisions

8,912
l 09,837

3 13,9s7

t47,452

28,195

8,178

88,838

23t,565
90,664
18,651

8,659

97,964

284,871

t26,462

18,496

Total 608,353 437,896

ASSETS

Cash and Balances with Reserve Bank of India

Balances witlr banks and rnoney at call and short notice
Investrnents

Advances

Fixed Assets

Otlrcr Aswts

9,896

57,724

163,7 t9
3ss,970

3,9s3

17,091

6,517

26,326

73,t78
317,135

2,4t9
t2,32t

6,053

77,707

80,820

353,t94
3,873

14,805

Total 608.353 437.896 536,4s2

Contingent Liabilities 490 | .991 462

4
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Annexurc 1

Disclosutts undcr Regulatlon 52(4) of thc Sccurltics and Exchangc Board of Indla (Listing Obligations and Dlsclosurt Rcquircments)

Regulatioro,20l5

l. Tlte previous due date ofpaynrent ofintercst on non convertible debertures was Septenrber 29,2020 & the srne was paid on the duo date. The
next due date ofpayrnent ofinterest on non convertible debentures was October0l,2020 and was paid on the due date.

2 NetworthasatSeptenrber30,2020istll8T.49croresandnetworthnetoffintangibleassetsanddeferredtaxassetis{lll6.8?crores.

3. Privately placed redeernable non-conveftible secured debentures are secured against hypothecation of pool of loans with a security cover of I to
l.l0 tirnes ofthe outstanding ofrespective debentures. The Bank issued unsecured, subordinated non-convertible debentures in the quarterended
Septernber 2020.

4. CRISIL has reaffinned CD rating ofA I + on 30 Nov 20 I 9. ICRA reaffinned CD Rating ofA I + and NCD rating ofA (Stable) on 23 March 2020.

5. Capital Redetnption Reserve / Debenture Redemption Reserve: Debenture Redemption Reserve is not required in respect of privatoly placed
debentures in tenns ofRule l8(7)(b)(ii) ofCornpanies (Share Capiral and Debentures) Rules,20l4.

6. Outstanding Redeernable Preference Shares (quantity and value): Nil.

7. Analytical Ratio:

* Include Floating Provisions to the extent pennissible.
** ROA and ROE lras been colnputed as a percentage ofprofit after tax to quartely average oftotal assets and quartely average ofcapital plus
reserues respectively.

$ Excluding additional provision related to COVID- l9 in Septenrber 2020, ROE and ROA would lrave been 15.72%o and 3.1lo/o.

For Suryoday Small Financc Bank Limited

^s.,mMPlace: Munrbai

Date: Novernber 12, 2020

q)

Managing Director & Chief Executive Officer

llalf ycar Endcd
Scptembcr 30, 2020

llalf ycar Ended
Scptembcr 30, 2019

Year Endcd
March 31,2020

Particulars

Unnuditcd Unauditcd Au(litcd
29.480/" 28.400/o 29.57o/o

(ii) Debt to Equity ratio (Debt includes borowincs & deDosits) (X) 3.89 3.32 3.85

Gross NPA a a<0/- 2.43% 2.79%
0.38% 0.43o/o 0.57o/o

(v) Retum on Equity (ROE1 ** 5 9.43% t830% 1t.25%
on 1.87% 4.2t% 2.53o/o
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Ftoor 3, Enterprise Centre, Nehru Road
Near Domest'ic Airport, V'ite Parte (E)
Mumbai -400099
Tet: +91 22 3358 9800

€* Associates
Chartered Accoutltants

lndependent Auditor's Review Report on Unaudited Half Yearly Financial Results of Suryoday Small
Finance Bank Limited pursuant to the Regulation 52 read with Regutation 63(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regutations, 2015

The Board of Directors
Suryoday Small Finance Bank Limited

We have reviewed the accompanying statement of unaudited financial results of Suryoday Smatt
Finance Bank Limited ('the Bank') for the hatf year ended September 30, 2020 ('the Statement')
attached herewith, being submitted by the Bank pursuant to the requirements of Regutation 52
read with Regutation 63(2) of the Securities and Exchange Board of lndia (Listing Obtigation and
Disctosure Requirements) Regutations, 7015, as amended (,the Regutation').

This Statement, which is the responsibitity of the Bank's Management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Accounting Standard 25 'lnterim Financial Reporting' ('AS 25') prescribed under
section 133 of the Companies Act, 2013 read with retevant rutes issued thereunder, the retevant
provisions of the Banking Regulation Act,1949, the circutars, guidelines and directions issued by
the Reserve Bank of lndia ('the RBI') from time to time ('the RBI Guidetines') and other recognized
accounting principles generatty accepted in lndia. Our responsibitity is to express a conctusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard
requires that we ptan and perform the review to obtain moderate assurance as to whether the
financiaI resutts are free of materia[ misstatement. A review consists of making inquiries,
primarity of persons responsibte for financial and accounting matters, and apptying anatytical and
other review procedures. A review is substantiatty less in scope than an audit conducted in
accordance with Standards on Auditing and consequentty does not enabte us to obtain assurance
that we would become aware of atl significant matters that might be identified in an audit.
Accordingty, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
betieve that the accompanying statement of unaudited financiat results prepared in accordance
with the recognition and measurement principtes (aid down in AS 25, prescribed under Section 133
of the Companies Act, 2013 read with retevant rules issued thereunder, the RBI Guidetines and
other accounting principtes generatty accepted in lndia has not disclosed the information required
to be disclosed in terms of the Regutations inctuding the manner in which it is to be disctosed, or
that it contains any material misstatement or that it has not been prepared in accordance with the
relevant prudential norms issued by the Reserye Bank of lndia in respect of income recognition,
asset ctassification, provisioning and other retated matters.



MSKC
€f fusociates

Suryoday Sma[[ Finance Bank Limited
lndependent Auditor's Review Report on Unaudited FinanciaI Resutts

For the half year ended September 30, 2020

Page 2 of 2
Chartered Accountants

5. Emphasis of Matter

We draw attention to Note 7 to the unaudited financial results which states that there is reduction
in the business activities of the Bank due to impact of COVID - 19. The extent to which the COVID-
'1 9 Pandemic witt continue to impact the Bank's financial resutts witt depend on future
devetopments, which are highty uncertain.

Our conctusion is not modified in respect of this matter

For MSKC & Associates (Formerly known as R. K. Kumar & Co.)
Chartered Accountants
lCAl Firm Registration Number: 0015955

Tushaf i. 
oisitatry signed by

Ramniklal ;:i:1ffil,";11'*"""'
Ku ra n i .,.1 1s:41:s8 +os'30'

Tushar Kurani
Partner
Membership Number: 1 18580

UDIN: 201 1 8580AMAHH3085

Mumbai
November 12,2020



SURYODAY
A BANK OF SMILES

Date:November 12,2020

To BSE Limited
P.J. Towers
Dalal Street
Mumbai-400 001

Dear Sir,

Sub: Declarations with respect to the Unmodified Audit Opinion in respect of Un-Audited Financial Results
submitted for half year ended 30tr' September 2020.

We hereby confirm that Statutory Auditors of the Bank, M/s, MSKC & Associates (Firm Registration No.
0015955) have issued the Review Report with urunodified opinion in respect of Un-Audited Financial
Results submitted for half year ended 30tr' September 2020.

Kindly acknowledge the receipt of the same.

Thanking you,

Yours faithfully,

For Suryoday Small Finance Bank Limited

3n tr*
Bhavin Damania
Chief Financial Officer

SURYODAY SMALL FINANCE BANK LIMITED

Regd & Corp Office : 1101 , Sharda Terraces, Plot 65, Sector 11, CBD Belapur, Navi Mumbai - 400614 Tel: 022-40435800

Emait: info@suryodaybank.com lWeb: wwwsuryodaybank.com I CIN: U65923MH2008P1C261472|rGSTIN : 27MMCS5499J1ZG


