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Date: 09-1 1-2020

To,
The BSE Limited
Phiroze Jeejeebhoy Towers,
DalalStreet,
Mumbai- 400001

Dear Sir/Madam,

Subiect; Outcome of Board Meeting and submission of Un-audited Financial Result for the quarter and
half-year ended September 30. 2020

We wish to inform that the Board of Directors of the Company at their meeting held on

Monday, November 9th ,2020 at the registered office of the Company i.e. 321, S.M. Lodha Complex, Near

Shastri Circle, Udaipur (Rajasthan)-313001 which commenced at 03:00 PM and concluded at

05:15 PM have inter alia considered, approved and taken on record the following;

1. Un-Audited Financial Results of the Company for the quarter and half-year ended September 30,
2020, along with Limited Review Report ofStatutory Auditors thereon.

We are enclosing herewith the disclosure in accordance with Regulation 52[4) of the SEBI (Listing

Obligations and Disclosure Requirement) Regulations, 2015 A copy ofthe same duly signed by the Debenture

Trustees will be sent to you within the time period stipulated under the said Regulations.

This is to comply with Regulation 30, 33 and 52 of SEBI (Listing Obligations and Disclosure Requirementl

Regulations,2015.

Please also find enclosed statements of deviation or variation for non-convertible debentures issued by the

Company in the prescribed format as required under Regulations 52(71 of the Listing Regulations read with

SEBI Circular SEBI/HO /DDHS/08/2020 dated lanuary 17, 2020.

Kindly take note ofthe same and acknowledge the receipt.

Thanking You,

With Regards,

HousinB Financelit
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statement of un'Audited Financiar Resurts foJ th" qua.t"" and Hiif-i*" end-.-d 3-i.oD7Iz 0

143.74

Items that willnot be reclassified to proiit or loss

Remeasurement cain / fLoss) on defined benefit

Items thatwill be reclassified to profit or loss

PerShare (EPS) (of Rs. 10/-
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, Statement ofAssets & Liabilitiei-
Rs. ln LakhsSr.No. Particulars As at halfyear ended

30.09.2020
(Unaudited

As at halfyear
ended 30.09.2019

(Unaudited)

As at Year ended
31.O3.2020
(AuditedJ

ASSETS

1 Financial Assets
a Cash and cash equivalents 893.7 6 3 85.40 899.s2
b Bank Balance other than (a) above 1,47A.59 1,438.30 2,389.38

Loans 28,1.40.79 27,970.88 26,815.45
d Investments 5,400.40 2,178.02 932.64
e Other Financialassets 185.65 166.38 174.65

Total FinancialAssets 36,098.59 32,138.98 31,217.64
2

a Current tax assets (Net)
b Deferred tax Assets INet) 253.A9 149.29 21615
c Investment Property 4.34 4.34 4.34
d Property, Plant and Equipment 183,37 182.26 1? 2.A9
e Right to Use Asset 185.08 323.89 254.49

0ther Intangible assets 1.22 2.66
Other non ,financial assets 7,029.84 1,428.a7 1,205.44

Total Non - FinaocialAssets 1,657 .7 4 2,091.37 1,853.31
Total Assets 37 ,7 56,33 34,230.29 | $,o64.9s

LIABILITIES AND EQUITY

LIABILITIES

1 Financial Liabilities
a Payables

(l)Trade Payables 75.35 74.58 | 36.47
U] total outstanding dues of mjcro
enterprises and small enterprises

(ii) totaloutstanding dues ofcreditors other
than micro enterprises and small enterprises 75.35 7 4.58 36.47

b Debt Securities 4,495.66 1,509.4s 1259.53
c Borrowings [Other than Debt Securities) 23,911.50 24,501.9r 2329A.rc
d 0ther financial liabilities 530.75 56"1.34 469.99

Total Financial Liability 29,013.26 26,647.2A 25,O64.15
Non.Firlancial Liabilities

a Current tax liabilities INet)
b Provisions 305.4 5 839.59 515.22
c Deferred tax liabilities [NetJ
d Other non-financial liabilities

Total Non - Financial Liability 305.45 839.s9 515,22
3 EQUITY

a Equity Share capital 1,300.00 1,300.00 1300
b other Equity 7,137.62 5,443.42 6185.5I

Total Equity 8,437.62 6,7 43.42 7,485.58
Total Liabilities and Equity 37,756.33 3+,230.29 33,064.95

IA

2"w
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Notesr

The financial results have been prepared in accordance with applicable accounting standards prescribed under
section 133 ofCompanies Act. 2013 read with Undian Accounting Standard) Rules, 2015 (lnd AS), as amended from
time to time, and other accounting principles generally accented in India,

The above results have been reviewed by the Audit Committee and approved by the Board ofDirectors at its meeting
held on Noyember 09, 2020 and subjected to limited review by the statutory auditors of the Company.

In accordance with the RBI guidelines relating to COV1 D-19 Regulatory Package dated March 27, 2020. April lZ,
2020 and May 23.2020 (RBI Regulatory Package) the Company has offered moratorium on the payment of
Instalments and / or interest, as applicable, fallin8 due between March 01, 2020 and August 31, 2020 (,moratorium
period') to all eligible borrowers, in accordance with RBI guidelines, the moratorium period, wherever granted, is
excluded by the Company from the number of days past-due for the purpose of asset classification. The Company
holds provisions as at September 30, 2020 / March31,2020 against the potential impact of COVID-19 based on the
information available up to a point in time.

CoVID-19 is a global pandemic, which continues to spread across the world with India not being an exception and
has contributed to a significant volatility in global and Indian financial markets and a unprecedent level ofdisruptiorl
on socio-economic activities. Based on the information available Ull date, lhe Company has used the principles ol
prudence to provide for the impact of the pandemic on the t'inancial Statements specifically while assessing the
expected credit loss oil financial assets. The overall additional provision is of INR 71.48 lakh as ol Scptembcr 30,
2020. The extent to which the COVID-19 pandemic will impact the Company's operations and financial metrics
Including the expected credit losses on financial assets will depend on luture developments, which are highly
uncertain.

Honourable Supreme Court of lndia in a public interest Iitigation (Gajendra Sharma Vs. Union of lndia & Anr), vide
an interim order dated September 03, 2020 ["interim order"), has directed that accounts which were not declare,d
NPA tili August 31, 2020 shal1 not be declared as NPA till further orders. Basis the said interim order, there is no
account under moratorium category is falling under NPA after August 31, 2020.

The Government of India, Ministry of Finance, vide its notiRcation dated 23 0ctober 2020. had announced COVID-
19 Relief Scheme for grant of ex-gratia payment of difference between compound interest and simple interest ibr
six months to borrowers In specified loan accounts ("the Scheme"), as per the eligibility criteria and other aspects
specified therein and irrespective ofwhether RBI moratorium was availed or not, the implementation ofthe Scheme

does not have a material impact on the income statement of the Company.

The main business of the Company is to provide Ioans for purchase / construction/ repairs and renovation of
residential houses / Flats/ Colonies and all other activities of the Company revolve around the majn business ol
Financin8 against properties. Hence, there are no separate reportable segments, as per Ind AS 108 dealing with
0perating Segments as specified under Sec.133 of the Companies Act, 2013.

Disclosures as required by RBI circular dated April 17, 2020'C0VlD-19 Regulatory
Package-Asset Classification and Provisionins' are eiven below:

Rs. In lakhs

Particulars 30.09.2020 31.03.2020

Advances outstanding in SMA/overdue categories, where the
moratorium/deferment was extended. In terms of paragraph 2 and 3 of the
circular (as of Februarv 29.2020)

B5 2.83 852.83

Respective amount where asset classification benefit is extended (as of September
30, 2020 / Mat ch 37,2020)

42.64
Provision made in terms of paragraph 5 of the circular (as of September 30. 2020
/March 31,20201 71.44

Provisions adjusted asainst slippases in terms of Daragraph 6 of the circular
Residuaf provisions as of September 30, 2020 /March 31, 2020 in terms of
parasraDh 6 of the circular 71.44 42.64
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The Company has maintained more than 100% Asset cover on its secured redeemable non-convertible debenhrres
as on 30/09/2020 [Exclusive first charge via a deed of hypothecation over specific standard asset portfolio of
receivables and Pari passu charge over the specific immovable property of the Companyl.

The company did not received any investor's complaints/ queries during the Quarter Ended september 30, 2020.

The^Earning Per Share has been computed in accordance with the Indian Accounting Standard Ilnd AS ) 33 Earning
Per Share.

0n 11tn 0ctober 2018, the Ministry ofCorporate Affairs notified Schedule III for non-banking financial companies.
The Company has followed this format for the presentation of the quarterly financial state"rlents ior the period
ended 3oth September 2020

The company has adopted rnd As 116 "Leases", with effect from Aprir 1,2org and applied ro a lease contracts
existing on April 1,2019 using the modified retrospective method and has taken the cumulative adjustment to
retained earnings as per the guiderines provided in paragraph c7 and paragraph cg cIii] of Ind AS 116, on the date
ofInitial application 0n transition, theadoption ofthe new standard resuited ln recognition ofRight-of-Use asset
IRoU) of Rs. 185.08 Lakhs and a lease liability of Rs. 193.47 Lakhs. The cumulative efiect of apptyiing the standaJ
resulted in Rs. 36.49 Lakhs net of taxes being debited to retained earnings.

Figures of the previous periods arc re_classified/re-grouped or re-arranged, where ever necessary to mal(e thrm
comparable.

72

13

Dater- 09.11.2020
Place:- Udaipur
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Date 09-11-2020

To,

The Manager

Listing Department
BSE Ltd,

Phiroze Jeejeebhoy Towe rs,

Dalal Street,

Mumbai'400001

Respected Sirs,

Sub: Half-Yearly Communication for Debt Securities in respect ofhalf'year ended 3oih September, 2020

*MCA vide its notification dated ) i"* io.prr,'es *g,tt"*d *,dl Mt,onat Horsng e"n[1,,n,
De

I(indly take the same on your

ThankingYou,

CC: Catalyst Trusteesh ip Limited

LontTerm Bank Facilities Prese[t Rating r
BWR BBB
(BWRTriple 8) Outlook: Stable
Prevlous RatinS:-
BWR BBB

Present Rating r
BWR BBB
(BwR Triple Bl outlook: Stable
Previous RatinS:-
BWR BBB

A.*t c"*r Ar",l"bl" - T-Th" Iirt"d secured Redeemable Non'Convertible Debentures of the ComPany aggreSating of
Rs.44.91 crores as on 30.d9.2020 are secured by Exclusive first aharge via a deed ofhypothecation over specific standard asset

portfolio of receivables 
"rld 

parr passu charge over specific immovable propeny of the Company. The total Asset coverage

works out to tG. 4947.49 Lhkhs. thereof exceeds the requrred cover to be maintained lor the said de!q!tqe-- 
-..-

Previous due date for the dayment of interest/d ividend for non-

convertible redeemable preference shares/repayment of
princlpal oI non.conveftible preference shares/ non'
convertible debt securitie! and whether the same has been paid

Next due date lor the paylnent ol interest/dividend for non'
convenrble redeemdble prtference shares/repayment ol

e preference shares/ non-
and whether rhe same hasconvertible debt securitieland whether rhe same has been paid

Outstanding Redeemable 4reference Shares (Quantity and

lng Director
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ANNEXURE . A
Details of redemption & payment of interest during last half year ended September 30, 2020:

21.09.2020
27_09.2020 1,2.21,L0-LL.l ?1 92,x9?9

'As per ausiness Day Conv€ntion in tie dis.l6sure do.uments.

Company hastrmely repaid the interest & principal to Non-Convertible Debt Securities, falling due duritrg the half.year
ended 30m September, 2o2o. guq
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ANNEXURE . B
Details of redemption & interest due in the next half-year i.e. 01.10.2020 to 31.03.2021:

ANNEXURE-B
Due Date ofType

(Princtpal/Interest)
Amount
(RsJ

-J 21.12.2020

217,453.94

176067.55

Company does not expect default in payment ofprinci terest due in next halfyear
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Statement of Deviation / VariAtion in utilization of funds ralsed

Name oflisted entity SRG HOUSING FINANCE
LIMITED

Mode of Fund Raising Private Placement

Type oflnstrument Non-Convertible
Debentures

Date of Raising Funds 29-06-2020
37-07 -2020

Amount Raised Rs. 10 cr. (29-06-2020)
Rs. 25 Cr.[31-07-2020J

Report filed for Quarter ended 30 /09 /2020
ls there a Deviation / Variation in
use offunds raised

No

Whether any approval is required
to vary the obiects ofthe issue
stated in the prospectus/ offer
document?

No

lfYes, details ofthe approval so

required?
Not applicable

Date of approval Not applicable
Explanation for the Deviation I
Variation

Not applicable

Comments of the Audit Committee
after review

The Audit Committee
has noted that there is
no deviation/variation
in use of funds raised by
issue of Non Convertible
Debentures during the
halfyear ended
September 30, 2020

Comments orttre aual inv -LfS!adi!a!. ,
Obiects for which funds have been raised and where there
has been a deviation, in the folloly!4glaEh' 

-

Original Obiect Modified
Obiect, if any

Original
Allocation
(Rs. In
cr.)

Modified
allocation,
ifany

Funds
Utilized

Amount of
Deviation/Variation
for the quarter
according to
applicable obiect

Remarks
if any

The lssue proceeds
will be utilized to

funding
requirements of the
Issuer for on-lending
purposes and for
regular business
activities

Nil 10.0 0

financing
activities and
business
operations of
the lssuer
(including
on-ward /
lendinp): /a-\r

Nil

-----.2-(N

$-'+)

2 5.00

h
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. re-payment
of the
existing
Financial
Indebtedness
of the Issuer;
and

o general
corporate
purposes of
the Issuer.

Deviation or variation could mean:
(a) Deviation in the obiects or purposes for which the funds have been raised or
(b) Deviation in the amount offunds actually utilized as against what was originally disclosed or

/..6r-1Dr^

o,n",Ao, tr99
ChiefFinancialOfficer v
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