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To Whomsoever It May Concern,
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[Pursuant to Requlation 52(5) of the Securities and Exchange Board of India (Listing Obligations
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We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations”), provided to us by Shriram Transport Finance Company Limited (“the
Company”) for the Half year ended September 30, 2020.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid

Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
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i SHRIRAM

SEC/FILING/BSE-NSE/20-21/68A-f§""™° "FHATONEHE October 29, 2020
BSE Limited National Stock Exchange of India Limited
P.J. Towers, Listing Department
Dalal Street, Fort, Exchange Plaza, 5" Floor,

Mumbai — 400 001, Plot no. C/1, G- Block,
Scrip Code: 511218 Bandra-Kurla Complex,

Mumbai — 400 051.
NSE Symbol: SRTRANSFIN

Dear Sirs,

Sub.: Outcome of Board Meeting

Re.: Regulation 30, 33 and 52 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’)

In furtherance to our letier dated September 28, 2020 and October 21, 2020, we inform
you that the Board of Directors of the Company at their meeting held today has inter-alia:

1. Approved and taken on record the unaudited standalone and consolidated financial
results of the Company for the second quarter and half-year ended on September 30,
2020, prepared pursuant to Regulation 33 of the Listing Regulations.

’.

2. Declared an interim dividend of 60% i.c Rs. 6/- per equity share of the face value of
Rs. 10/- each fully paid up to those members whose name appears in the Register of
Members of the Company on November 10, 2020, being the record date, to be decided
in consultation with stock cxchange, for the purpose of the payment of the interim
dividend. The interim dividend payout will be on or after November 26, 2020.

3. Approved periodical resource mobilisation plan for issuance of securities viz.
redeemable nonconvertible debentures (“NCDs’)/subordinated debentures, bonds or
any other permissible instrument on private placement basis in tranches from
November 01, 2020 to January 31, 2021.

4. Approved revision in the limit for buy-back of debt securities as and when deem fit by
the Banking & Finance committee. '

Please find enclosed herewith:

Shriram Transport Finance Company Limited

Corporate Office : Wockhardt Towers, Level - 3, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (East), Mumbai - 400 051. Tel.: +91 22 4095 9595 | Fax. : +91 22 4085 9597
Registered Office : 14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Landline ; 044 485 24 666 Fax: 044 485 25 666
Website : www.stic.in | Corporate Identity Number (CIN) - L65191TN1979PLC007874.



Salsllsh

A WINNING RELATIONSHIP

i.  Unaudited standalone financial results of the Company for the second quarter and
half-year ended September 30, 2020 together with Limited Review Report of the
statutory auditors as required under Regulation 33 of the Listing Regulations.

ii.  Unaudited consolidated financial results of the Company for the second quarter
and half-year ended September 30, 2020 together with Limited Review Report of
the statutory auditors as required under Regulation 33 of the Listing Regulations.

iii.  Disclosures in accordance with Regulation 52(4) of the Listing Regulations.
The Certificates of the Debenture Trustees as required under Regulation 52(5) of the
Listing Regulations will be sent shortly.

The financial results will be published in one English and one vernacular newspaper as
required under Regulation 47 of the Listing Regulations and the same are also being
uploaded on the Company’s website (www.stfc.in) as required under Regulation 46 of the
Listing Regulations.

The Board Meeting commenced at 03.30 p.m. and concluded at 06.45 p.m.

Kindly take the same on record.

Thanking you.
Yours faithfully, B
For SHRIRAM TRANSPORT FINANCE COMPANY LIMITED

g

VIVEK ACHWAL
COMPANY SECRETARY
Encl.a/a

Shriram Transport Finance Company Limited

Corporate Office : Wockhardt Towers, Level - 3, West Wing, C-2, G-Block, Bandra - Kurla Complex, Bandra (East), Mumbai - 400 051. Tel.: +91 22 4095 9595 | Fax.: +91 22 4095 9597
Registered Office : 14A, South Phase, Industrial Estate, Guindy, Chennai - 600 032. Landline : 044 485 24 666 Fax: 044 485 25 666
Website : www.stfc.in | Corporate |dentity Number (CIN) - L65191TN1979PLC007874,
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMEER 30, 2020

(Rs in croves)

Quarter Fnded Hall Year Ended Year Ended
Sr. No.|Particulars
30.09.2020 J0L06,2020 30.09.7019 30.09.2020 30092019 31.03.2020
(Unaudited) (Unandited) (U paudited) (Unandited) (Unaudited) {Audited)
Revenue (rom aperations
(1) lInterest Income 4,299 71 4.102 58 4,087 85 §.402 29 8.059 9] 165,207 46
(1) __|Dwidend Income - - 019 - 0.19 0.19
(1] Rental Income 0.06 .05 000 11 011 .22
{1v) Fees and commission Income 23.76 17.20 42 51 40 96 69 26 194 97
(v} _JNet gam on fair value changes 336 . - 283 - -
(vi) |Others 20.86 21.08 2287 41.94 4575 99 53
(1} | Total Revenue from operations 4,347.75 4,140.91 4,133, 48 §,488.13 #,175.22 16,562.36
(1) _|Other Income 3.51 379 3.44 7.30 12.32 20.27
(111) |[Tatal lacome (1+11) 4,3581.26 4,144.70 4,156,92 8,495.43 8,187.54 16,582,63
Lxpenses
(1} |Finance Costs 3.262.93 226722 2 (4R 97 4.530.15 4,060 17 §.270.26
(1) |Fees and cominission expense 30 06 1096 17.72 41.02 34 69 56 88
(1) _[Net loss on faw value changes - (.33 .96 - {1 34 675
(v} mpairment on financial instruments  (Refer note 7) 635 46 | 064 59 660 63 1. 720065 1,221 83 2,704 88
{v) |Emplovee Benefits Fxpenses 230 06 18024 25051 428 30 483 60 1,010 82
{v1) |Depreciation, amortization and impairment 3204 36 00 3560 68 04 69 04 14105
(vii] |Others EXPENses 211 29 145 3% 21570 356 87 40G 42 863 32
(IV) |Total Expenses 3,430.84 3.714.12 3,230.05 7, 144,43 6,279.09 13,143.96
(V) _|Profit hefore exceptional items and tax (11 - 1V) 924} 42 43058 916.87 1,351.00] 1,90%.458 3,438.67
(V1) |Exceptional items - s - = = -
(VA1) |Profit before tax (V +VI ) 930,42 430.8% 024,87 1,3581.00 1,908.45 3,438.67
(VIII) | Tax Expense:
(1) |Cucrent Tax 26.77 128 89 12268 355 60 463.09 921.20
(2} |Deferred Tax G (5 (18 17) 39 14 (978 46 06 14 79
(3) Tax adjustment for earhier vears - - - - - 0.84
(IX) [Profit for the period (VI -VIII) 684,56 320,06 765,05 1,004.62 1,399.30 1,501.84
(X) _|Other Comprehensive Income
(A) (1) lems that will not be reclassified to profit or loss
Remeasurement ganviloss) on defined benefit plan R (1.10) {1.30) (1.04) (5.92) (6133)
(1) |Income tax relating to items that will not be reclassitied to proft or loss (012} 028 (U12) 016 1 49 1 59
Subtotal (A) 0.34 {0.82) (1.42) (0.48) (4.43) (4.74)
(B) (1) {Tiems that will be reclassified 1o peofit or loss
Cash flow hedge reserve (Refer note 10) 27.62 {254 75) - {227.13) - -
(u) JIncome tax relating to iems that will be reclassified o profit or loss 16 96) 64 12 5716
Subtotal (B) 20.66 (190,63) . (169.97) & 5
Other Comprehensive Income (A+B) 21.00 (191.45) (1.42) (170.45} (4.43) (4.74)
(X1) |Total Comprehensive Income for the period 705,50 128.61 763.63 83417 L394.87 249710
(INEX)
(XE1) [Paid-up equity share capital (face value Rs, 10/ per share) 253.06 220,88 226,88 253.06 220648 226.88
(NTH) [Other equity 17,778 28
{XIV) [Earnings per equity share (Not annualised for the interim periods)
Basic (Rs ) (Refer note_6) 27.79 12 99 12 86 4078 ) 107 44
Diluted (Rs ) (Refer note 6] 27.79 1299 3280 40.78 60 (7 17 44




Notes:

1 STATEMENT OF ASSETS AND LIABILITIES
(Rs. in crores)
As at
Sr. No, Particulars 30.69.2020 Asat 31:113.10211
(Unaudited) (haited)
ASSETS
(1) |Financial Assets
(a) |Cash and cash equivalents 7425 08 i (88 99
(b) |Bank balance other than (a) above 6,300,062 4,235.93
(¢) _|Denvative financial nstruments 243 19 15873
(d) [Receivables
(1) Trade Receivables 6511 10,50
(I1)_Other Receivables 81 02 5.64
{¢) |Loans 1,04,339 45 1,02.231 63
() |luvesiments 2.976.27 2,798 48
(w) [Other Fmancial assets 3784 870
2 Non-financial Assets
(a) {Current tax assets (Net) 249 10 249 10
{b) IDeferred tax assets (Net) 129 1] 62 50
(¢) _|lnvestment Property 201 203
(d) _[Property, Plant and Eguipment 13235 149 88
() [Right of use assets 302 %3 33429
(1) |Other Intanwible assels 230 2.67
(] |Other non-tinancial assets 195 34 169 .57
Total Assets 1,17,922.82 1,14,128.64
LIABILITIES AND EQUITY
LIABILITIES
(1) |Financial Liabilitics
(a) {Denvative fingncial mstruments L
(b} _|Payables
{1} Trade Payables
(1) total outstanding dues of micro enterprises and small enterprises - 040
(1) total outstancing f creditors other than micra enterprises and small entemnses 123 59 143 44
(11} Other Payables
(1) total ourstanding dues of nucro enterprizes and small enterprises 028 -
(1} total owstanding dues of creditors other than nuero enterprises and small enterprises 057 113
(c) _|Debt Secuniues 3251708 14266 On
{d) |Barrowings (Other than Debt Secunites) 45.770.60 42 474 60
(¢) | Deposits 12.916.71 11.960.12
(1) |Subordinated Liabilines 4687 11 567007
() |Other financial habilities 91302 91232
(h} _ |Lease habilities 340 51 o2 81
2) [Non-Financial Liabilities
(a) _|Current tax habilines (Net) 152 54 10202
(h) | Provisions 149 03 146.33
(¢)  |Other non-fmancial labihives 30 34 §3.28
(3) |EQUITY
(a) |Equity Share capial 253.00 22688
() |Othes Equuy 20,039 29 17,778.28
‘Total Liabilities and Equity 1,17,922.82 1,14,128.64




2 Cash Flow Statement lor the period ended September 30, 2020
(Rs. in crore,
Half Year Ended
Particulars Jih09.2020 30.09.2019
{Unaundited) (U naudited)
A, Cash flow from Operating activities
Profit before tax 1,351 00 1,008 45
Depreciation, amortisation and mparment 68 04 69 (M
Interest on income tax relund - (5 67)
Loss on sale of mvestments 001 0.12
£ 40 016

Loss/(profit) on sale of fixed assets (net)

1,727.29

Repayment of subordimated debts

Impawment on loans 8
Impawment On iNvesiments (.36} (TR
Impawment on undrawn loan commatment (2:52) (3.13)
Impawment on other assers (0.36) (0 48)
INet (gain)loss on fair value changes on investment 12 ¥3) 434
Operating profit before working capital changes 313667 3.194.27
Maovements in Working capital:
Decrease/(increase) i loans (383511 (5.165 26)
(Increase)decrease in investments (17061} 124117
Decrease/(increase ) in receivables (71.01}) 13.81
Decrease/{increase) n bank deposits (2,074 69) (851 49)
Decrease/(increase ) n other financial assets 1,22 249
Decrensed(increase ) i other non-financwl assets 2617 (11.81)
Increase/(decrease) m payables (2025) 4907
Increase/(decrease ) n ather financial liabilities 144 (204.50)
Increase{decrease) in non-financial haluhiies (5294) (36.63)
Increase/(decrease) n other provision 4 3% 10.31
(ash generated from operations {3,106.87) (1,758.57)
Direct taxes paid (net of refunds) {305 14) (73807
Net cash Hows from/(used in) operating activities (A) {3.412.01) (2,496.64)
B.  Cash flow from Investing activities
Purchase of property, plant and equipment and mtangible assets (R 49) (25.43)
Proceeds from sale of property._plant and equipment and intangible assets 04l 034
Net cash flows from/{used in) investing activities (B) (8,08 (23.00)
C. Cash Now from Financing activities
Praceeds from 1ssue of share capual (including share premmim and net of share 1ssue expenses) 1,473 02 -
Proceeds Jrepayment) on settlement of dermvative contracts 51554 (211.04)
Amount received from deposits recerved (ineluding 1CDs) 236306 244470
Repayment of deposits (1,386 26) (131537
Amount recerved from debt secunties 502 00 8.182 136
Repayment of debt secunties {2.415.16) (11,287.01)
(1.003.20) (14 74)

Amount received from barrowngs other than debt securities 16,887.11 2211494
Repavment of borrowings other than debt secunties (13,645 87) (17,355 92)
Payment of lease habilities (33 30) (27 30)
Dwvidend pawd (074) (138491
Tax on dividend . (3265
Net cash Nows from financing activities (') 3,256.18 2,249.06
Net increase in cash and cash equivalents (A+B1C) (163.51) (27207)
Cash and cash equivalents at the beginning of the period 3088 99 102914
Cash and cash equivalents at the end of the period 2,925.08 156,47
Net cash provided by (used in) operating activities includes

831502 7.672.52

Interest receved on loans
Interest paid
Duvidend recenved

(3,997 013)

{3,857 03)
019

(Rs. in crores)

Components of cash and cash equivalents
As at
Caush and cash equivalents at the end of the period 30.09.2020 At jﬁ.l'.ﬂ.m!‘]
(Unaudited) (Unaudited)

1) Cash on havd 50 09 6927
n) Clieques on hand 252 1130
i) Balances with hanks (ol the nature of cash and cash equivalents) 127467 67645
1v) Bank deposit with orgenal matrny less than tree months 1,562 40 045
Total 292508 750.47




P

The ghove results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings heid on October 29, 2020
The standalone financwl results for the quartes ended September 30, 2020 have been subjected 1o lmuted review by the Joum Statuory Auditors

On August 0o, 2020, the Company allotted fully pascd-up  261.78,777 Equuy Shares of face value of Rs 10/~ caci to the ehuible equity sharcholders at an issue price of Rs. S707- per
Equity Share (including premium of Rs 560/- per Equity Share) in the Raghts Issue, which opened on July 16, 2020 and closed on July 30, 2020 The entire proceeds of the Righis
Issue have been utilised as per the objects stated in the offer document for the Righis 1ssue The fresh alioiment of cquiry shaces trough Rights Issue as stated above has resulied o an
mcrease of equity share capital by Rs 26 18 crores and secunties premium reserve by Rs | 446 84 crores (net of share issue expenses of Rs 19 17 erores)

Pursuant to Ind AS 33, basic and diluied earnings per share for the previous periads have been restated for the banus etement in respect of Rights Issue made dunng the quarter ended
Septomber 30, 2020

‘The Company has granted moralorium upto six months on the payment of mstaliments falling due between March 01, 2020 and August 31, 2020 1o all ehgible borrowers based on the
Board approved moratonium policy read with the Reserve UBank of Incha (RBIj gudelnes dated March 27, 2020 and Mav 23, 2020 relanng o “COVID-19 - Regulatory Packaye” and
RBI guidelines on EMI moratorium dated Apil 17, 2020 Further, penod for which moratonum 15 granted has not been considerad tor computing days past due (DPD) os on September
30, 2020 Extension of such moratonum benefit to borrowers as per the COVID-19 Regulatory package of the RBI and DPD freeze for such peviod by itself 15 not conswdered 1o result
n significant increase In credit nsk as per Ind AS 109 for stagmg of accounts. The Company contimies 10 recogmise interest mcoms during the mormorium period and in the absence of
other credit risk indicators, the granting of a moratorium penod does not result n accounts becorming past due and automancally rnggening Stage 2 or Stage 3 classification critena

The COVID -19 pandemme has sigificantly affected various sectors of Indian economy. The prolonzed lockdown imposed by the government due 1o Covid-19 pandemic has affected
the Company's business operations. The Company has considered an addinonal Expected Credit Loss (ECL) provision on Loans of Rs. 416,65 crores and Rs 1,372 80 crores on
account of COVID — 19 durmg the quarter and half year ended September 30, 2020 respectively As at September 30, 7020, addiional ECL provision on Loan Assets as management
overlay on account of COVID - 19 stood at Rs 2,282 44 crores The addinonal ECL provision on account of COVID = 1915 based on the Company's historical expenence, collection
efficiencies post completion of Morstorum penod, scheme by Governmerk of India, internal assessment and other ernerging forward lookimg factors on account of the pandemic
However, the actual impact may vary duc 1o prevailing uncertainty caused by the pandemic. The Company’s management 15 contmuousty momtormg the situation and the econome
factors affecting the operations of the Company

Disclosures as required by RBI ewcular dated Apnl 17, 2020 'COVID-19 Regulatory Package- Asset Classification and Provisioning’ are given below

(Rs. in crores)

Particulars Asal

September 30,
2020

+ Amounts i SMA/overdie estegones where moratovunideferment was extended * IRA0 T

n Respective amount where asset classificanion benefit 1s extencled ** 532508

. Provisions made during quarter m terms of paragraph 5 of the above circular *#* Nil

v Provisions sdjusted against the respective accounting peniods for shppages and residual provisions m Not apphieahle

terms of paragraph 6 of the above circular

* Outstanding as on Seplember 30, 2020 on account of all cases where moratonum benefit 15 extended by the Company up ta Augass 31, 2020

** Outstanding on account of eases where the asset classification benefit 1s extended as on September 30, 2020 for cases which were entitled (o a moratoriam until August 31, 2020

Y =% The provision made by the Company as per the ECL model 1s mare than the provision required as per IRAC nonms which 15 inclusive of additional 10% provision of Rs 3,869 07
crares as per the above cuculas

The Company 15 in the process of ascertaining the ex-gratm amount for the payment of difference between the compound mierest and simple miterest Lo the borrowers in specified loan
accounts between March 1, 2020 and August 31, 2020 as per the eligibibiy critenia and ather features as mentoned m the notification dated October 23, 2020 1ssued by Govemment of
India, Ministry of Finance, Department of Financial Services. The Company expects the smd scheme will not have any mpact on the statement of profit and loss of the Company as the
ex-gratia amount will be reimbursed by the Government as per the noufication

The Company manages 1ts foreign currency risks through foreign exchange forward contracts and interest rate swaps ‘Tl Maich 31, 2020, the Company was following dervative
accounting where changes in fair value were recogmsed n the statement of profit and loss. Fffective April 01, 2020, the Company has adopted hedge accounting. Had the Company nat
followed hedge accountmy, profit before tax for the quarter and half year ended September 30, 2020 would have been higher by Rs 27 62 crores and lower by Rs 22713 croves

respectively

The Company's secured non-convertihle debentures are secured by specific assets covered under hypothecation loan agreements and by way of exclusive charge and morgage of
immovable property and with 2 cover of 100% and above as per the teoms of 18sue

The Code on Social Secunty, 2020 fthe Code] has been enacted, which wauld impact contribution by the Company (ewards Provident Fund and Gratuity: The effective date from which
changes are appheable 15 vet 10 be notfied and the rules thereunder are et 1o be announced  The actual impact on account of fhus change will be evaluated and accounted for when
notification becomes cffecuve

The Board of Directors have declared an intenim dividend of 60 % (Rs. 6 /- per equity share of face value of Rs 10/ each fidly paid up) for the financial year 2020-21
Honble Supreme Court, i a public mterest hibgation (Gajendra Sharmz vs Union of India & Ane) vide an interim order dated Seprember 3, 2020, has dwected that accounts which

were not declared NPA ull Augusi 31, 2020 shall not be declared ns NPA il further arders However, such accouns have been clagsified as stage 3 accordance with Note No 7 and
provisioned accordingly




15 The Company is prumanly engaged n the business of financing and these are no separate reportable segments identified as per the Ind AS 108 - Segment Reporting

16 The figures for the previous quarter/year have heen regrouped / rearranged wherever necessary 1o conform to the current penod presentation

By order of the Board
for Shriram Transport Finance Company Limited

i N
ik ot j
:‘?; Vs
v
Uniesh Revankar
Place  Mumbai ~Minagidg Director & CEO
Date  October 24, 2020 DIN (0141189




SHRIRAM TRANSPORT FINANCE COMPANY LIMITED
CIN: L65191TN1979PLC007874

Regd. Office: 14A, South Phase, Industrial Estate, Guindy, Chennai — 600 032, Tamil Nadu.

Tel. No: +91 44 4852 4666, Fax: +91 44 4852 5666. Website-www.stfc.in, email-secretarial@stfc.in

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs. in crores)

Quarter Ended Half Year Ended Year Ended
Sr. No. Particulars 30.002020 | 30.062020 | 30.09.2019 |  30.09.2020 30.09.2019 31.03.2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations
(i) [Interest Income 4,299.71 4,102.58 4,087.85 8,402.29 8,059.91 16,267.46
(ii) [Dividend Income - - 0.19 - 0.19 0.19
(iii) |Rental Income 0.06 0.05 0.06 0.11 0.11 0.22
(iv) |Fees and commission Income 23.76 17.20 42.51 40.96 69.26 194.97
(v) [Net gain on fair value changes 3.36 - - 2.83 - -
(vi) _[Others 20.86 21.08 22.87 41.94 45.75 99.52
(1) |Total Revenue from operations 4,347.75 4,140.91 4,153.48 8,488.13 8,175.22 16,562.36
(1) _[Other Income 3.51 3.79 3.44 7.30 12.32 20.27
(1) [Total Income (I+11) 4,351.26 4,144.70 4,156.92 8,495.43 8,187.54 16,582.63
Expenses
(i) [Finance Costs 2,262.93 2,267.22 2,048.97 4,530.15 4,060.17 8,270.26
(ii) |Fees and commission expense 30.06 10.96 17.72 41.02 34.69 56.88
(iii) |Net loss on fair value changes - 0.53 0.90 - 0.34 6.75
(iv) [Impairment on financial instruments (Refer note 7) 655.46 1,064.59 660.65 1,720.05 1,221.83 2,794.88
(v) |Employee Benefits Expenses 239.06 189.24 250.51 428.30 483.60 1,010.82
(vi) _|Depreciation, amortization and impairment 32.04 36.00 35.60 68.04 69.04 141.05
(vii) |Others expenses 211.29 145.58 215.70 356.87 409.42 863.32
(1V) [Total Expenses 3,430.84 3,714.12 3,230.05 7,144.43 6,279.09 13,143.96
(V) |Profit before exceptional items and tax (l11 - 1V) 920.42 430.58 926.87 1,351.00 1,908.45 3,438.67
(V1) [Exceptional items - - - - - -
(VI1) |Profit before tax (V +VI) 920.42 430.58 926.87 1,351.00 1,908.45 3,438.67
(V1) [Tax Expense:
(1) |Current Tax 226.77 128.89 122.68 355.66 463.09 921.20
(2) [Deferred Tax 9.09 (18.37) 39.14 (9.28) 46.06 14.79
(3) |Tax adjustment for earlier years - - - - - 0.84
(1X)_[Profit for the period (VII -VIII) 684.56 320.06 765.05 1,004.62 1,399.30 2,501.84
(X) |Other Comprehensive Income
(A) (i) |Items that will not be reclassified to profit or loss
Remeasurement gain/(loss) on defined benefit plan 0.46 (1.10) (1.30) (0.64) (5.92) (6.33)
(ii) [Income tax relating to items that will not be reclassified to profit or loss (0.12) 0.28 (0.12) 0.16 1.49 1.59
Subtotal (A) 0.34 (0.82) (1.42) (0.48) (4.43) (4.74)
(B) (i) |Items that will be reclassified to profit or loss
Cash flow hedge reserve (Refer note 10) 27.62 (254.75) - (227.13) - -
(ii) |Income tax relating to items that will be reclassified to profit or loss (6.96) 64.12 - 57.16 - -
Subtotal (B) 20.66 (190.63) - (169.97) - -
Other Comprehensive Income (A+B) 21.00 (191.45) (1.42) (170.45) (4.43) (4.74)
(XI) [Total Comprehensive Income for the period 705.56 128.61 763.63 834.17 1,394.87 2,497.10
(IX+X)
(X11) [Paid-up equity share capital (face value Rs. 10/- per share) 253.06 226.88 226.88 253.06 226.88 226.88
(X111) |Other equity 17,778.28
(X1V) |Earnings per equity share (Not annualised for the interim periods)
Basic (Rs.) (Refer note 6) 27.79 12.99 32.86 40.78 60.09 107.44
Diluted (Rs.) (Refer note 6) 27.79 12.99 32.86 40.78 60.09 107.44




Notes:

1 STATEMENT OF ASSETS AND LIABILITIES
(Rs. in crores)
As at
sr. No. Particulars 30.00.2020 | A "’23(11133&2020
(Unaudited) (Audited)
ASSETS
(1) _[Financial Assets
(a) |Cash and cash equivalents 2,925.08 3,088.99
(b) [Bank balance other than (a) above 6,300.62 4,225.93
(c) |Derivative financial instruments 243.19 758.73
(d) |Receivables
(1) Trade Receivables 6.11 10.50
(11) Other Receivables 81.02 5.64
(e) |Loans 1,04,339.45 1,02,231.63
(f)  [Investments 2,976.27 2,798.48
(q) |Other Financial assets 37.84 38.70
(2) _[Non-financial Assets
(a) |Current tax assets (Net) 249.10 249.10
(b) [Deferred tax assets (Net) 129.11 62.50
(c) |Investment Property 2.01 2.03
(d) [Property, Plant and Equipment 132.35 149.88
(e) |Right of use assets 302.83 334.29
(f)  [Other Intangible assets 2.30 2.67
(g) [Other non-financial assets 195.54 169.57
Total Assets 1,17,922.82 1,14,128.64
LIABILITIES AND EQUITY
LIABILITIES
(1) [Financial Liabilities
(a) [Derivative financial instruments - -
(b) |Payables
(1) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - 0.40
(i) total outstanding dues of creditors other than micro enterprises and small enterprises 123.59 143.44
(11) Other Payables
(i) total outstanding dues of micro enterprises and small enterprises 0.28 -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 0.57 1.13
(c) _ |Debt Securities 32,517.08 34,266.96
(d) |Borrowings (Other than Debt Securities) 45,779.69 42,474.60
(e) _|Deposits 12,916.71 11,960.12
(f)  [Subordinated Liabilities 4,687.11 5,670.07
(9) |Other financial liabilities 913.02 912.32
(h) |Lease liabilities 340.51 362.81
(2) __[Non-Financial Liabilities
() |Current tax liabilities (Net) 152.54 102.02
(b) [Provisions 149.03 146.33
(c) [Other non-financial liabilities 30.34 83.28
(3) |EQUITY
(a) |Equity Share capital 253.06 226.88
(b) _[Other Equity 20,059.29 17,778.28
Total Liabilities and Equity 1,17,922.82 1,14,128.64




Cash Flow Statement for the period ended September 30, 2020

(Rs. in crores)

Half Year Ended
Particulars 30.09.2020 30.09.2019
(Unaudited) (Unaudited)
Cash flow from Operating activities
Profit before tax 1,351.00 1,908.45
Depreciation, amortisation and impairment 68.04 69.04
Interest on income tax refund - (5.67)
Loss on sale of investments 0.01 0.12
Loss/(profit) on sale of fixed assets (net) 0.40 0.16
Impairment on loans 1,727.29 1,225.38
Impairment on investments (4.36) 0.06
Impairment on undrawn loan commitment (2.52) (3.13)
Impairment on other assets (0.36) (0.48)
Net (gain)/loss on fair value changes on investment (2.83) 0.34
Operating profit before working capital changes 3,136.67 3,194.27
Movements in Working capital:
Decrease/(increase) in loans (3,835.11) (5,165.26)
(Increase)/decrease in investments (170.61) 1,241.17
Decrease/(increase) in receivables (71.01) 13.81
Decrease/(increase) in bank deposits (2,074.69) (851.49)
Decrease/(increase) in other financial assets 1.22 249
Decrease/(increase) in other non-financial assets (26.17) (11.81)
Increase/(decrease) in payables (20.25) 49.07
Increase/(decrease) in other financial liabilities 1.44 (204.50)
Increase/(decrease) in non-financial liabilities (52.94) (36.63)
Increase/(decrease) in other provision 4.58 10.31
Cash generated from operations (3,106.87) (1,758.57)
Direct taxes paid (net of refunds) (305.14) (738.07)
Net cash flows from/(used in) operating activities (A) (3,412.01) (2,496.64)
Cash flow from Investing activities
Purchase of property, plant and equipment and intangible assets (8.49) (25.43)
Proceeds from sale of property, plant and equipment and intangible assets 0.41 0.34
Net cash flows from/(used in) investing activities (B) (8.08) (25.09)
Cash flow from Financing activities
Proceeds from issue of share capital (including share premium and net of share issue expenses) 1,473.02 -
Proceeds /(repayment) on settlement of derivative contracts 515.54 (211.04)
Amount received from deposits received (including ICDs) 2,363.16 2,444.70
Repayment of deposits (1,386.26) (1,315.37)
Amount received from debt securities 502.00 8,182.36
Repayment of debt securities (2,415.16) (11,287.01)
Repayment of subordinated debts (1,003.26) (104.74)
Amount received from borrowings other than debt securities 16,887.11 22,114.94
Repayment of borrowings other than debt securities (13,645.87) (17,355.92)
Payment of lease liabilities (33.36) (27.30)
Dividend paid (0.74) (158.91)
Tax on dividend - (32.65)
Net cash flows from financing activities (C) 3,256.18 2,249.06
Net increase in cash and cash equivalents (A+B+C) (163.91) (272.67)
Cash and cash equivalents at the beginning of the period 3,088.99 1,029.14
Cash and cash equivalents at the end of the period 2,925.08 756.47
Net cash provided by (used in) operating activities includes
Interest received on loans 8,315.62 7,672.52
Interest paid (3,997.03) (3,857.05)
Dividend received - 0.19
Components of cash and cash equivalents (Rs. in crores)
As at
Cash and cash equivalents at the end of the period 30.09.2020 As at 30'0.9'2019
. (Unaudited)
(Unaudited)
i) Cash on hand 56.09 69.27
ii) Cheques on hand 2.52 10.30
iii) Balances with banks (of the nature of cash and cash equivalents) 1,274.07 676.45
iv) Bank deposit with original maturity less than three months 1,592.40 0.45
Total 2,925.08 756.47
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The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on October 29, 2020.
The standalone financial results for the quarter ended September 30, 2020 have been subjected to limited review by the Joint Statutory Auditors.

On August 06, 2020, the Company allotted fully paid-up 261,78,777 Equity Shares of face value of Rs. 10/- each to the eligible equity shareholders at an issue price of Rs. 570/- per
Equity Share (including premium of Rs. 560/- per Equity Share) in the Rights Issue, which opened on July 16, 2020 and closed on July 30, 2020. The entire proceeds of the Rights
Issue have been utilised as per the objects stated in the offer document for the Rights issue. The fresh allotment of equity shares through Rights Issue as stated above has resulted in an
increase of equity share capital by Rs. 26.18 crores and securities premium reserve by Rs. 1,446.84 crores (net of share issue expenses of Rs. 19.17 crores).

Pursuant to Ind AS 33, basic and diluted earnings per share for the previous periods have been restated for the bonus element in respect of Rights Issue made during the quarter ended
September 30, 2020.

The Company has granted moratorium upto six months on the payment of installments falling due between March 01, 2020 and August 31, 2020 to all eligible borrowers based on the
Board approved moratorium policy read with the Reserve Bank of India (RBI) guidelines dated March 27, 2020 and May 23, 2020 relating to ‘COVID-19 - Regulatory Package’ and
RBI guidelines on EMI moratorium dated April 17, 2020. Further, period for which moratorium is granted has not been considered for computing days past due (DPD) as on September
30, 2020. Extension of such moratorium benefit to borrowers as per the COVID-19 Regulatory package of the RBI and DPD freeze for such period by itself is not considered to result
in significant increase in credit risk as per Ind AS 109 for staging of accounts. The Company continues to recognise interest income during the moratorium period and in the absence of
other credit risk indicators, the granting of a moratorium period does not result in accounts becoming past due and automatically triggering Stage 2 or Stage 3 classification criteria.

The COVID -19 pandemic has significantly affected various sectors of Indian economy. The prolonged lockdown imposed by the government due to Covid-19 pandemic has affected
the Company’s business operations. The Company has considered an additional Expected Credit Loss (ECL) provision on Loans of Rs. 416.65 crores and Rs. 1,372.80 crores on
account of COVID - 19 during the quarter and half year ended September 30, 2020 respectively. As at September 30, 2020, additional ECL provision on Loan Assets as management
overlay on account of COVID - 19 stood at Rs 2,282.44 crores. The additional ECL provision on account of COVID — 19 is based on the Company’s historical experience, collection
efficiencies post completion of Moratorium period, scheme by Government of India, internal assessment and other emerging forward looking factors on account of the pandemic.
However, the actual impact may vary due to prevailing uncertainty caused by the pandemic. The Company’s management is continuously monitoring the situation and the economic
factors affecting the operations of the Company.

Disclosures as required by RBI circular dated April 17, 2020 'COVID-19 Regulatory Package- Asset Classification and Provisioning' are given below:

(Rs. in crores)

Particulars As of

September 30,
2020

i. Amounts in SMA/overdue categories where moratorium/deferment was extended * 38,690.73

ii. Respective amount where asset classification benefit is extended ** 5,325.08

iii. Provisions made during quarter in terms of paragraph 5 of the above circular *** Nil

iv. Provisions adjusted against the respective accounting periods for slippages and residual provisions in Not applicable

terms of paragraph 6 of the above circular

* Qutstanding as on September 30, 2020 on account of all cases where moratorium benefit is extended by the Company up to August 31, 2020.

** Qutstanding on account of cases where the asset classification benefit is extended as on September 30, 2020 for cases which were entitled to a moratorium until August 31, 2020.

*** The provision made by the Company as per the ECL model is more than the provision required as per IRAC norms which is inclusive of additional 10% provision of Rs. 3,869.07
crores as per the above circular.

The Company is in the process of ascertaining the ex-gratia amount for the payment of difference between the compound interest and simple interest to the borrowers in specified loan
accounts between March 1, 2020 and August 31, 2020 as per the eligibility criteria and other features as mentioned in the notification dated October 23, 2020 issued by Government of
India, Ministry of Finance, Department of Financial Services. The Company expects the said scheme will not have any impact on the statement of profit and loss of the Company as the
ex-gratia amount will be reimbursed by the Government as per the notification.

The Company manages its foreign currency risks through foreign exchange forward contracts and interest rate swaps. Till March 31, 2020, the Company was following derivative
accounting where changes in fair value were recognised in the statement of profit and loss. Effective April 01, 2020, the Company has adopted hedge accounting. Had the Company not
followed hedge accounting, profit before tax for the quarter and half year ended September 30, 2020 would have been higher by Rs. 27.62 crores and lower by Rs. 227.13 crores
respectively.

The Company's secured non-convertible debentures are secured by specific assets covered under hypothecation loan agreements and by way of exclusive charge and mortgage of
immovable property and with a cover of 100% and above as per the terms of issue.

The Code on Social Security, 2020 (the Code) has been enacted, which would impact contribution by the Company towards Provident Fund and Gratuity. The effective date from which
changes are applicable is yet to be notified and the rules thereunder are yet to be announced. The actual impact on account of this change will be evaluated and accounted for when
notification becomes effective.

The Board of Directors have declared an interim dividend of 60 % (Rs. 6 /- per equity share of face value of Rs.10/- each fully paid up) for the financial year 2020-21.
Hon'ble Supreme Court, in a public interest litigation (Gajendra Sharma vs. Union of India & Anr). vide an interim order dated September 3, 2020, has directed that accounts which

were not declared NPA till August 31, 2020 shall not be declared as NPA till further orders. However, such accounts have been classified as stage 3 in accordance with Note No. 7 and
provisioned accordingly.



15  The Company is primarily engaged in the business of financing and there are no separate reportable segments identified as per the Ind AS 108 - Segment Reporting.

16  The figures for the previous quarter/year have been regrouped / rearranged wherever necessary to conform to the current period presentation.

Place : Mumbai

Date

: October 29, 2020

By order of the Board
For Shriram Transport Finance Company Limited

Umesh Revankar
Managing Director & CEO
DIN: 00141189
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Mumbai - 400 059 Gurugram - 122002

Independent Auditor’s Review Report on quarterly and half yearly Unaudited Standalone Financial

Results of Shriram Transport Finance Company Limited pursuant to the Regulation 33, 52 and 63(2) of

SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

To the Board of Directors
Shriram Transport Finance Company Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Shriram
Transport Finance Company Limited (“the Company”) for the quarter ended September 30, 2020 and
for the half year ended September 30, 2020 (“the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33, 52 and 63(2) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the

Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

+




4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33, 52 and 63(2) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. We draw attention to Note 7 to the accompanying Statement, which describes the staging of accounts
to whom moratorium benefit was extended and uncertainty caused by COVID-19 pandemic with respect
to the Company’s estimates of Impairment of loans to customers. Further, the extent to which the
COVID-19 pandemic will impact the Company’s financial performance is dependent on future
developments, which are highly uncertain. Our report is not modified in respect of this matter.

For Haribhakti & Co. LLP For Pijush Gupta & Co.

Chartered Accountants Chartered Accountants

ICAl Firm Registration Number: 103523W/W100048 ICAl Firm Registration Number: 309015E
(S;mant Sakhardande ijush Kumar Gupta

P Partner

~ Membership Number: 034828 Membership Number; 015139

LDIN: 20034828AAAAHQ9226 UDIN: 20015139AAAAAJ4458

Place: Mumbai Place: Gurugram

Date: October 29, 2020 Date: October 29, 2020
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs. in crores)

Quarter Ended Hall Year Ended Year Ended
oo YPeroning 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31,03.2020
(Unaudited) | (Unaudited) | (Unawdited) | (Unaudited) | (Unandited) {Andited)
Revenue from operations
) Interest lncome 4,299 71 4,102 58 4087 85 8402 29 8.059 9] 16,267 46
1) Dividend {ncome - . 0.19 - 019 019
() JRental Income 0,06 003 1) O 011 011 022
(1v) Fees and ¢ 1 [ncome 2376 17 20 42 51 40 96 64 26 194 97
(v} Net gain on fair value changes 336 - 2.83 - v
_(¥1) _ |Others 20 86 2108 2287 41 94 4575 99 .52
() Total Revenue from operations 4,347,735 4,140.91 4,133,485 8,488.13 8,175.22 16,562.36
(1) ___ |Other Incom 3.51 3.79 3,44 7.30 12.32 20,27
’___[ﬂl) Total Income (1+11) 4,351,206 4, 144,70 4,156.92 §,495.43 8,187.54 16,582.63
Expenses
(1} [Finance Costs 2.262.93 2,261,022 2 048 97 4.530 15 4,060 17 827026
(1) __[Fees and commission expense 30 06 10,96 17.72 41 02 3469 56.88
(i) |Net loss on fair value changes - 0.53 w e - 034 675
(v) _llmpawment on inancial instruments _(Refer note 7) 655 A6 i D64 59 660 65 1,720.05 1.22] 83 2,794 88
(v] __ |Emplovee Benefits Expenses 239 .06 180 24 250 51 428 30 483 .60 1010 82
(v} Depreciation. amortization and impairment 1204 36 00 35 00 08 04 69 04 141 05
(v |Others expenses 211 29 145 58 218 70 356 87 404 42 863 32
(IV) |Total Expenses 3,430.84 3,714.12 3,230.08 7,144.43 6,279.09 13,143.96
(V) IProfit before exceptional jtems and tax (11 - 1V) 920.42 430.58 926,87 1,351.00 1,908,45 3,438.67
{¥1) [Exceptional items - : = 2 . -
(V1) |Profit before tax (V +VI ) 920,42 430.58 926.87 1,351.00 1,908.45 3,438.67
(YIH) |Tax Expense:
(1} {Current Tax 226.77 128 89 122 68 355 66 463 09 921 20
{2) Deferred Tax 909 (18 37) 39 14 (928 46 06 14 79
13) _ [Tax adustment for earher years - - . - - 0 84
IN) [Profit fur the period (VI -VII) 644.56 320.06 76505 1,004.62 1,399.30 2.501.84
__(X} [Share of Prohit/(loss) of associate 4 36 [N 324 353 643 1043
(X1} IMinority interest - - - - -
(X1 Net Profit after taxes, minority interest and share of profit/{loss)
[ associate (IX+X+X1) 688.92 319.25 768.29 1,008,17 1,405,73 2,512.27
Al |Other Comprehensive Income
(A) (1} [ltems that wall not be reclassified to profit or Joss
Remeasurement gam/(loss) on defined benefit plan 046 (1 10} £1.30) {0.04) _(5.92) (633
o Income tax relating fo wems that will not be reclassified 1o profit or 0.28 (012 e 1.49 1.5
less (0.12)
‘(is1) [Share i Other Camprehensive Income of Associate (et of tax) 008 (0 04) (.07 0.04 (0.04) 025
Subtotal (A) .42 (0.86 (1.49) (1.44) {4.47) (449
{BY(1)  {lrerns that will be reclassified 1o profit or loss
Cash flow bedge reserve  (Refer note 10) 2762 (254.75) __ (227.13) -
(1) |Income tax relating Lo tems that wall be reclassified to profit or loss {6 06) 6d 12 5716
Subtotal (B 20.66 (1940 63) 2 (169,97 - -
Other Comprehensive Income (A+B) 21.08 (191.49) (L.A49) (170.41) (4.47) (4.49)
(X1v) Total Comprehensive Income far the period
(XII+XII) 710,00 127.76 766,80 837.76 1,401.26 2,507.78
(XV) IPaid-up equity share capital (face value Rs. 10/- per share) 253.06 226.88 226.88 253.06 220.88 126.88
(XV1) |Oher Equity 1791543
(XVih I-L:lr.nings per equity share {Not ananalised for the interim
Cr
Basic (Rs ) (Refer note 0] 2747 12 Ui 3209 40 93 6037 107 89
Dilued (Rs ) (Refer note o) 3797 12 606 3299 4093 60 37 107 89




Notes:

I STATEMENT OF ASSETS AND LIABILITIES
- (Ry. in crores)
As at
Sr. No. Particulars 30.09.2020 Asal JITIIJ.EUIH
> 2 (Audited)
(Unmsdited)
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 2,935 08 3,088 49
(b) _ |Bank Balance other than (a) above 6300 62 4.225.93
(c) Dervauve fmancral mstruments 243 19 758.73
__{d) __|Recevables
(1) Trade Recevables b1t 10,50
() Other Recervables #1 02 3 i
{e} Loans 1,04 339 45 102231 63
1) [nvestments 301741 293563
(&) JOther Financial assets 3784 I8 70
2) Non-financial Assets
(a) Current tax assets (Net) 249 10 249 10
(b) Deferred tax assets (Net) 12941 62 50
(¢} Investment property 201 203
{d} Pr . Plant and Equipment 13235 149 88
€ Right of use assets 302 83 33429
(1) Other Imangible assets 230 267
(g)  |Other non-financial assets 195 54 1649 57
Total Assets 1,18.063.56 1,14.268,79
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
() Denvative financial nstruments - %
(b} Payables
(1) Trade Pavables
() tatal gutstandine dues of micro enterprises and small enterprises - 0 40
1) total outstanding dues of creditors other than sicro enterpnses and skl enierprses 123 59 143 44
(11} Other Payables
(1) total outstanchng dues ol wicro enterprises and small enterprises 0.28 -
(u) wotal oustanding dues of creditors other than micrenterprises and small enterpuses 0.57 113
(<) Debt Securities 3251708 34,266 96
d)  |Bomowings (Other than Debt Securities) 45,779,649 42,474 60
(e) Deposits 12016 71 11,660 12
(1) |Subordinated Liabilwes 4687 11 5.670.07
(g} |Other financial lisbilsties 943,02 91332
(h) Lease Liabilnes 340,51 362 81
(2} [Non-Financial Liabilities
(a)  Current tax habilities (Net) 132 54 162 02
(b) Provisions 149 03 146 23
{c) Other non-financial habilibes 10,34 81.28
) EQUITY
(a) Equity Share capital 233 06 226 8K
b) Other Equity 20,200 03 17915 43
Total Liabilities and Equity 1,18,063,56 1,14,265.79




2 Consolidated Cash Flow Statement for the period ended Seplember 30, 2020 (Rs. in crores)
Half Year Ended
Particubars Jo.n9.2020 30.04.2019
{Unaudited) (Unaudited )
A, Cash flow from Operating activities
Profit before tax 1,351 00 1,908 45
Depreciation. amornsation and rmpanment 68 04 69,04
Interest on income tax refund - (5.67)
Loss on sale of mvestments [0} 012
Loss/{profit) on sale of fixed assets (net) 040 016
Imparment on loans 173759 1,225.38
Imparment on mvestments (4 36} 006
Imparment on endrawn loan commitment (2:52) (313)
lwpasrment on other assets (0 36) (01 4%)
Net (gain)loss on fanr value changey on nvestment (2.83) (134
Operatiag profit before working capital changes 3,136.67 3,194,27
Movements in Working capital:
Decrease/(increase) i loans {3.83511) (5.16526)
(Increase)/decrease in myestmens {170.61) 124117
Decrease/(merease) in receivables (71.01) 1381
Decrease/(merease) in hank deposits (2,074 69) (851 49)
Decrease/(increase ) w other financial assets 132 249
Decreasce/(increase) in other non-financial assets (2617} (11.81)
Increase/(decrease) m pavables (20 25) 07
Increase/{decrease) i other financial habilities .44 (264.50)
Increase/(decrease ) m non-financial liathhties (52.94) (36.63)
Increase/(decrease) m other pravision 458 10 31
Cash generated from operations (3,106.47) (1,758.87)
| Dicect taxes paid (net of refunds) (305 14) (738.07)
Net cash Nows from/(used in) operating activities (A) (341201 _12,496.64)
B. Cash flow from Investing activities
Purchase of property, plant and equipment and intangible assets (8 49) (25 43)
Proceeds from sale of propenty, plant and equipment and miangible assets E1 0.34
Net cash flows from/(used in) investing activities (B) (3.08 {25.00),
. Cash Nlow from Financing activities
Proceeds from issue of share capital (inclikling share pronuum and net of share 1sue expenses) 1,473.02 -
Proceeds /(repayment) on settlement of denvative comracls 51554 (211 04)
Amourtt recewved from deposits recerved (inchiding 1CDs) 2,363 16 244470
Repayiment of deposits {138 26) (1.31537)
Amaunt receved from debi secuninies 02 00 218230
Repayment of debt sccurinies (2,415.16) (11,287.01)
Repayment of subordinated debis {1,003 24) {104.74)
Amount tecerved from borrowmgs other than debt securinies 16887 11 2214494
Repayment of borrowings other than debt securtties (13,045 87) (17.35592)
Payment of lease habilities (31.16) {27 )
Dividend pasd (0 74) (158 81)
Tax on doadend - (32.65)
Net cash flows from financing activities (C ) 3.256.18 2,249.06
Net increase in cash and cash equivalents (A+B+C} (163 91) (27267
Cash and cash equivalents at the begnning of the period 1 088 %) 1,029 14
Cash and cash equivalents at the end of the period 1,925.08 T56.47
Net cash provided by (used in) operating activities includes
Interest recenved on loans 831562 7.672.52
Interest pawd (3,997 03), (3,857.05)
Dividend received L 19
Components of cash and cash equivalents (Rs. in crores)
As at
Cash and cash equivalents at the end of the period 30.09.2020 A:J:‘j:;::;‘;w
Unaudited)
1) Cash on hand 36 09 60 17
1) Cheques on hand 252 10,30
1) Balances with banks (of the natwre of cash and cash equavalents) 1.274.07 476.45
w) Bank deposi with ongimal matunty less than three mouths 1,592 40 0435
Total 2,925.08 756,47

p—



The above results have been reviesed by the Audit Commitiee and subsequently approved by the Board of Directors ot their respective meetings held on October 29, 2020

The consoldated financial results for the quarter ended September 30 2020 have been subjected 1o himited review by the Jomt Statutary Auditors

On August 06, 2020, the Company atioted fully puid-up 201,78,777 Equity Shares of face value of Rs 10/ each 1o the ehyible equity sharcholders at an issuc price of Rs 5707~
per Equity Share (ineluding premmm of Rs 560/ per Equity Share) i the Raghis Issue, which opened on July 16, 2020 and closed an July 30, 2020 The entire proceeds of the
Rights [ssue have been utilised as per the objects stated i the offer document for (he Rights issue The fresh allotment of equity shares through Rights lssue as stated above has
resulted m an incresse of equity share capital by Rs 26,18 crores and securities premium reserve by Rs | 446 84 crores (net of share 1ssue expenses of Rs. 19 17 crores)

Pursuant to Ind AS 33, basic and dihited eamings per share for the previous periods have been restated for the bonus element m respect of Rights lssue made durmg the quarter
ended September 30, 2020 )

The Company has granted moratorum upio six months on the payment of mstallments fallmg due between March 01, 2020 and August 31, 2020 to all ehgible borrowers based on
the Board approved moratonum policy read with the Reserve Bank of India (RBI) guidelines dated March 27, 2020 and May 23, 2020 relatng to "COVID-19 - Regulatory
Package” and RBI guidelines on EMI moratonum dated April 17, 2020, Further, period for which meratonum 1s granted s not been considered for computing davs past due
(DPD) ac an Qeptendber 30, 2030 Buension of such moratenum benefit 10 bomowers as per the COVID-19 Regulatory package of the RBI and DPD freeze for such penad by
itself 15 not considered 1o result in sigmficant increase m credit sk as per Ind AS 109 for staging of accounts The Company contiwes (o recognise interest wcome dunng the
maratorum penod and in the absence of other eredit nisk indicators, the granting of 8 morgtonum penad does nat result 1w accounts becoming past due and awtomancally
triggermy Stage 2 or Stage 3 classilication criteria

The COVID -19 pandemic has significantly affected vanous sectors of Indian economy The prolonged lockdawn imposed by the government due to Covid-19 pandemic has
atfected the Company's business operations, The Company has considered an addimonal Expected Credit Loss (ECL) pravision on Loans of Rs 41665 crores and Rs 1,372 80
crores on account of COVID = 19 duning the quarter and half year ended Seprember 30, 2020 respectively As at September 30, 2020, addiional ECL provision on Loan Assets as
management overlay on account of COVID - 19 siood at Rs 2,282 44 crores The addimonal ECL pravision on account of COVID < 19 15 based on the Company's istorical
experience, collection efficiencies post completion of Morstonum peniod, scheme by Government of Inda, memal assessment and other emerging forward looking factors on
account of the pandemic. However, the actual umpact may vary due 1o prevading uncertainty caused by the pandemic The Company’s management is continuously monitoring the
sutuation and the economc factors affecting the operations of the Company

Disclosures as required by RBI circular dated Apal 17, 2020 °COVID-19 Regulatory Package- Asser Classification and Provisioning’ are given below

{Rs. in crores)

Particulars As of

September 30,
2020

+ Amounts wm SMA/overdue categories where moratonum/deferment was extended * 38,690.73

u Respective amount where asset classification benetit 1s exiended ** 5.325.08

i Provisions made dunng quatter m terms of paragraph 3 of the above circular *** Nl

v Provisions adjusted against the respective accounting penods for shippages and residual provisions i | Not applicable

terms of paragraph 6 of the above circular

* Ouistanding as on September 30, 2020 an account of all cases where moratonum benefit 1s extended by the Compray up 1o August 31, 2020

** Outstanding on account of cases where the asset classification benefit 1s extended as on September 30, 2020 for cases which were entitled 10 a moratonum unnl August 31,
2020

*** The provision made by the Company as per the ECL model 1s more than the provision required as per IRAC norms wiuch 1s inclusive of addibonal 10% provision of Rs
3,869 07 crores as per the above circular

The Company s n the process of ascertaming the ex-gratia amount for the payment of difference between the compound interest and simple intesest 1o the borrowers 1n specified
loan accounts between March |, 2020 and August 31, 2020 as per the ehigbility eritena and other featwres a3 mentioned m e notification dated October 23, 2020 1ssued by
Government of India, Mimsiry of Finance, Department of Financial Services The Company expects the sawd scheme wall not have any impact on the statement of profit and lass of
the Company as the ex-gratia amount will be reimbursed by the Govemment ag per the notification

‘Thie Company manages its foreign currency nsks through foceign exchange forward contracts and mierest tate swaps Till March 31, 2020, the Company was following derivative
accounting where changes in fair volue were recogmsed i the statement of profin and loss Effective Apnt 01, 2020, the Company has adopted hedge accounting Had the
Company not followed hedge accounting, profit before tax for the quarter and half year ended September 30, 2030 would have been lower by Rs 27 62 crores and Rs. 227 13
crores respectively.

The Company's secured non-convertible debentures are secured by specific assets covered under hypothecation loan agreements and by way of exclusive charge and montgage of
immovable property and with a ¢over of 1064 and above as per the terms of issue

e Code on Social Secunty, 2020 (the Code) has been enacted, wiich would impact contribution by the Company towards Provident Fund and Grawnty The effective date from
which changes are applicable i yet to be natified and the rules thereunder are yet to be announced The actual impact on account of this change will be evaluated and accounted
for when notification becomes effective

Thie Board of Directars tave declared an intenin dividend of 60 % (Rs. 6 /- per equity share of face value of Rs 16/~ each fully paid up) for the financial year 2020-21

Hon'ble Supreme Court, in a public mierest hiigation (Gajendra Sharma vs Union of India & Anr) vide an mtenm order dated September 3, 2020, has dwected that accounts

which were not declared NPA ull August 31, 2020 shall not be declared as NPA till further orders However, such aceounts have heen classified as stage 3 m accordance with
Note No. 7 and provisioned accordmgly

The Company operates m a single reporting segment Le. financing 1ts associte (s primanly encaged i the business of faciliation service Since, 1t does not meet the Quantitanve
threshiolds lawd down under the Ind AS 108 — “Segnient Reporting” for repertable seaments, it has nat been considered for sepment reporing

The figures for the previous quarter/year have been regrouped / restranged wherever necessary 1o confornt 1o the current penod presentation

By order of the Board
Far Shriram Transport Finance Company Limited
P
o
\i ’!d‘"" i
('mpesh Revankar
~Managing Director & CEQ)
DIN 001411389



SHRIRAM TRANSPORT FINANCE COMPANY LIMITED
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020

(Rs. in crores)

Quarter Ended Half Year Ended Year Ended
Sr.No.  |Particulars 30.09.2020 | 30062020 | 30.09.2019 | 30.09.2020 | 30.09.2019 31.03.2020
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from operations
(i) Interest Income 4,299.71 4,102.58 4,087.85 8,402.29 8,059.91 16,267.46
(ii) Dividend Income - - 0.19 - 0.19 0.19
(iii) Rental Income 0.06 0.05 0.06 0.11 0.11 0.22
(iv) Fees and commission Income 23.76 17.20 42.51 40.96 69.26 194.97
(V) Net gain on fair value changes 3.36 - - 2.83 - -
(vi) Others 20.86 21.08 22.87 41.94 45.75 99.52
(1) Total Revenue from operations 4,347.75 4,140.91 4,153.48 8,488.13 8,175.22 16,562.36
(1) [Other Income 3.51 3.79 3.44 7.30 12.32 20.27
(111) _ [Total Income (I1+11) 4,351.26 4,144.70 4,156.92 8,495.43 8,187.54 16,582.63
Expenses
(i) Finance Costs 2,262.93 2,267.22 2,048.97 4,530.15 4,060.17 8,270.26
(ii) Fees and commission expense 30.06 10.96 17.72 41.02 34.69 56.88
(iii) Net loss on fair value changes - 0.53 0.90 - 0.34 6.75
(iv) Impairment on financial instruments (Refer note 7) 655.46 1,064.59 660.65 1,720.05 1,221.83 2,794.88
(v) Employee Benefits Expenses 239.06 189.24 250.51 428.30 483.60 1,010.82
(vi) Depreciation, amortization and impairment 32.04 36.00 35.60 68.04 69.04 141.05
(vii) _ [Others expenses 211.29 145.58 215.70 356.87 409.42 863.32
(1IV) |Total Expenses 3,430.84 3,714.12 3,230.05 7,144.43 6,279.09 13,143.96
V) Profit before exceptional items and tax (111 - 1V) 920.42 430.58 926.87 1,351.00 1,908.45 3,438.67
(V1) |Exceptional items - - R R R N
(VII) |Profit before tax (V +VI) 920.42 430.58 926.87 1,351.00 1,908.45 3,438.67
(VII1) |Tax Expense:
(1) |Current Tax 226.77 128.89 122.68 355.66 463.09 921.20
(2) Deferred Tax 9.09 (18.37) 39.14 (9.28) 46.06 14.79
(3) Tax adjustment for earlier years - - - - - 0.84
(1X) __|Profit for the period (VII -V111) 684.56 320.06 765.05 1,004.62 1,399.30 2,501.84
(X) Share of Profit/(loss) of associate 4.36 (0.81) 3.24 3.55 6.43 10.43
(X1) __|Minority interest - - - - - -
) Net Profit after taxes, minority interest and share of profit/(loss)
of associate (IX+X+XI) 688.92 319.25 768.29 1,008.17 1,405.73 2,512.27
(XI111)__|Other Comprehensive Income
(A) (i) |Items that will not be reclassified to profit or loss
Remeasurement gain/(loss) on defined benefit plan 0.46 (1.10) (1.30) (0.64) (5.92) (6.33)
(i) Income tax relating to items that will not be reclassified to profit or 0.28 (0.12) 0.16 1.49 1.59
loss (0.12)
(i) |Share in Other Comprehensive Income of Associate (net of tax) 0.08 (0.04) (0.07) 0.04 (0.04) 0.25
Subtotal (A) 0.42 (0.86) (1.49) (0.44) (4.47) (4.49)
(B) (i) [Items that will be reclassified to profit or loss
Cash flow hedge reserve (Refer note 10) 27.62 (254.75) (227.13) -
(i) |Income tax relating to items that will be reclassified to profit or loss (6.96) 64.12 57.16 -
Subtotal (B) 20.66 (190.63) - (169.97) - -
Other Comprehensive Income (A+B) 21.08 (191.49) (1.49) (170.41) (4.47) (4.49)
(XIV) Total Comprehensive Income for the period
(XI+X111) 710.00 127.76 766.80 837.76 1,401.26 2,507.78
(XV) _|Paid-up equity share capital (face value Rs. 10/- per share) 253.06 226.88 226.88 253.06 226.88 226.88
(XVI)__[Other Equity 17,915.43
(XVII) Earnings per equity share (Not annualised for the interim
periods)
Basic (Rs.) (Refer note 6) 27.97 12.96 32.99 40.93 60.37 107.89
Diluted (Rs.) (Refer note 6) 27.97 12.96 32.99 40.93 60.37 107.89




Notes:

1 STATEMENT OF ASSETS AND LIABILITIES
(Rs. in crores)
As at
Sr. No. Particulars 30.00.2020 | A 3;3;?3&2020
(Unaudited) (Audited)
ASSETS
(1) Financial Assets
(a) Cash and cash equivalents 2,925.08 3,088.99
(b) Bank Balance other than (a) above 6,300.62 4,225.93
(c) Derivative financial instruments 243.19 758.73
(d) Receivables
(1) Trade Receivables 6.11 10.50
(11) Other Receivables 81.02 5.64
(e) Loans 1,04,339.45 1,02,231.63
(f) Investments 3,117.01 2,935.63
(9) QOther Financial assets 37.84 38.70
(2) Non-financial Assets
(a) Current tax assets (Net) 249.10 249.10
(b) Deferred tax assets (Net) 129.11 62.50
(c) Investment property 2.01 2.03
(d) Property, Plant and Equipment 132.35 149.88
(e) Right of use assets 302.83 334.29
(f) QOther Intangible assets 2.30 2.67
(9) QOther non-financial assets 195.54 169.57
Total Assets 1,18,063.56 1,14,265.79
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial Liabilities
(a) Derivative financial instruments - -
(b) Payables
(1) Trade Payables
(i) total outstanding dues of micro enterprises and small enterprises - 0.40
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 123.59 143.44
(11) Other Payables
(i) total outstanding dues of micro enterprises and small enterprises 0.28 -
(ii) total outstanding dues of creditors other than microenterprises and small enterprises 0.57 1.13
(c) Debt Securities 32,517.08 34,266.96
(d) Borrowings (Other than Debt Securities) 45,779.69 42,474.60
(e) Deposits 12,916.71 11,960.12
(f) Subordinated Liabilities 4,687.11 5,670.07
(9) Other financial liabilities 913.02 912.32
(h) Lease Liabilities 340.51 362.81
(2) Non-Financial Liabilities
(a) Current tax liabilities (Net) 152.54 102.02
(b) Provisions 149.03 146.33
() Other_non-financial liabilities 30.34 83.28
(3) EQUITY
(a) Equity Share capital 253.06 226.88
(b) Other Equity 20,200.03 17,915.43
Total Liabilities and Equity 1,18,063.56 1,14,265.79




Consolidated Cash Flow Statement for the period ended September 30, 2020

(Rs. in crores)

Half Year Ended

Particulars 30.09.2020 30.09.2019
(Unaudited) (Unaudited)
Cash flow from Operating activities
Profit before tax 1,351.00 1,908.45
Depreciation, amortisation and impairment 68.04 69.04
Interest on income tax refund - (5.67)
Loss on sale of investments 0.01 0.12
Loss/(profit) on sale of fixed assets (net) 0.40 0.16
Impairment on loans 1,727.29 1,225.38
Impairment on investments (4.36) 0.06
Impairment on undrawn loan commitment (2.52) (3.13)
Impairment on other assets (0.36) (0.48)
Net (gain)/loss on fair value changes on investment (2.83) 0.34
Operating profit before working capital changes 3,136.67 3,194.27
Movements in Working capital:
Decrease/(increase) in loans (3,835.11) (5,165.26)
(Increase)/decrease in investments (170.61) 1,241.17
Decrease/(increase) in receivables (71.01) 13.81
Decrease/(increase) in bank deposits (2,074.69) (851.49)
Decrease/(increase) in other financial assets 1.22 2.49
Decrease/(increase) in other non-financial assets (26.17) (11.81)
Increase/(decrease) in payables (20.25) 49.07
Increase/(decrease) in other financial liabilities 1.44 (204.50)
Increase/(decrease) in non-financial liabilities (52.94) (36.63)
Increase/(decrease) in other provision 4.58 10.31
Cash generated from operations (3,106.87) (1,758.57)
Direct taxes paid (net of refunds) (305.14) (738.07)
Net cash flows from/(used in) operating activities (A) (3,412.01) (2,496.64)
Cash flow from Investing activities
Purchase of property, plant and equipment and intangible assets (8.49) (25.43)
Proceeds from sale of property, plant and equipment and intangible assets 0.41 0.34
Net cash flows from/(used in) investing activities (B) (8.08) (25.09)
Cash flow from Financing activities
Proceeds from issue of share capital (including share premium and net of share issue expenses) 1,473.02 -
Proceeds /(repayment) on settlement of derivative contracts 515.54 (211.04)
Amount received from deposits received (including ICDs) 2,363.16 2,444.70
Repayment of deposits (1,386.26) (1,315.37)
Amount received from debt securities 502.00 8,182.36
Repayment of debt securities (2,415.16) (11,287.01)
Repayment of subordinated debts (1,003.26) (104.74)
Amount received from borrowings other than debt securities 16,887.11 22,114.94
Repayment of borrowings other than debt securities (13,645.87) (17,355.92)
Payment of lease liabilities (33.36) (27.30)
Dividend paid (0.74) (158.91)
Tax on dividend - (32.65)
Net cash flows from financing activities (C) 3,256.18 2,249.06
Net increase in cash and cash equivalents (A+B+C) (163.91) (272.67)
Cash and cash equivalents at the beginning of the period 3,088.99 1,029.14
Cash and cash equivalents at the end of the period 2,925.08 756.47
Net cash provided by (used in) operating activities includes
Interest received on loans 8,315.62 7,672.52
Interest paid (3,997.03) (3,857.05)
Dividend received - 0.19
Components of cash and cash equivalents (Rs. in crores)
As at
Cash and cash equivalents at the end of the period 30.09.2020 Asat 30'0.9'2019
. (Unaudited)
(Unaudited)
i) Cash on hand 56.09 69.27
ii) Cheques on hand 2.52 10.30
iif) Balances with banks (of the nature of cash and cash equivalents) 1,274.07 676.45
iv) Bank deposit with original maturity less than three months 1,592.40 0.45
Total 2,925.08 756.47
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The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on October 29, 2020.

The consolidated financial results for the quarter ended September 30, 2020 have been subjected to limited review by the Joint Statutory Auditors.

On August 06, 2020, the Company allotted fully paid-up 261,78,777 Equity Shares of face value of Rs. 10/- each to the eligible equity shareholders at an issue price of Rs. 570/-
per Equity Share (including premium of Rs. 560/- per Equity Share) in the Rights Issue, which opened on July 16, 2020 and closed on July 30, 2020. The entire proceeds of the
Rights Issue have been utilised as per the objects stated in the offer document for the Rights issue. The fresh allotment of equity shares through Rights Issue as stated above has
resulted in an increase of equity share capital by Rs. 26.18 crores and securities premium reserve by Rs. 1,446.84 crores (net of share issue expenses of Rs. 19.17 crores).

Pursuant to Ind AS 33, basic and diluted earnings per share for the previous periods have been restated for the bonus element in respect of Rights Issue made during the quarter
ended September 30, 2020.

The Company has granted moratorium upto six months on the payment of installments falling due between March 01, 2020 and August 31, 2020 to all eligible borrowers based on
the Board approved moratorium policy read with the Reserve Bank of India (RBI) guidelines dated March 27, 2020 and May 23, 2020 relating to ‘COVID-19 - Regulatory
Package” and RBI guidelines on EMI moratorium dated April 17, 2020. Further, period for which moratorium is granted has not been considered for computing days past due
(DPD) as on September 30, 2020. Extension of such moratorium benefit to borrowers as per the COVID-19 Regulatory package of the RBI and DPD freeze for such period by
itself is not considered to result in significant increase in credit risk as per Ind AS 109 for staging of accounts. The Company continues to recognise interest income during the
moratorium period and in the absence of other credit risk indicators, the granting of a moratorium period does not result in accounts becoming past due and automatically
triggering Stage 2 or Stage 3 classification criteria.

The COVID -19 pandemic has significantly affected various sectors of Indian economy. The prolonged lockdown imposed by the government due to Covid-19 pandemic has
affected the Company’s business operations. The Company has considered an additional Expected Credit Loss (ECL) provision on Loans of Rs. 416.65 crores and Rs. 1,372.80
crores on account of COVID — 19 during the quarter and half year ended September 30, 2020 respectively. As at September 30, 2020, additional ECL provision on Loan Assets as
management overlay on account of COVID - 19 stood at Rs 2,282.44 crores. The additional ECL provision on account of COVID — 19 is based on the Company’s historical
experience, collection efficiencies post completion of Moratorium period, scheme by Government of India, internal assessment and other emerging forward looking factors on
account of the pandemic. However, the actual impact may vary due to prevailing uncertainty caused by the pandemic. The Company’s management is continuously monitoring the
situation and the economic factors affecting the operations of the Company.

Disclosures as required by RBI circular dated April 17, 2020 'COVID-19 Regulatory Package- Asset Classification and Provisioning' are given below:

(Rs. in crores)

Particulars As of

September 30,
2020

i. Amounts in SMA/overdue categories where moratorium/deferment was extended * 38,690.73

ii. Respective amount where asset classification benefit is extended ** 5,325.08

iii. Provisions made during quarter in terms of paragraph 5 of the above circular *** Nil

iv. Provisions adjusted against the respective accounting periods for slippages and residual provisions in | Not applicable

terms of paragraph 6 of the above circular

* Qutstanding as on September 30, 2020 on account of all cases where moratorium benefit is extended by the Company up to August 31, 2020.

** Qutstanding on account of cases where the asset classification benefit is extended as on September 30, 2020 for cases which were entitled to a moratorium until August 31,
2020.

*** The provision made by the Company as per the ECL model is more than the provision required as per IRAC norms which is inclusive of additional 10% provision of Rs.
3,869.07 crores as per the above circular.

The Company is in the process of ascertaining the ex-gratia amount for the payment of difference between the compound interest and simple interest to the borrowers in specified
loan accounts between March 1, 2020 and August 31, 2020 as per the eligibility criteria and other features as mentioned in the notification dated October 23, 2020 issued by
Government of India, Ministry of Finance, Department of Financial Services. The Company expects the said scheme will not have any impact on the statement of profit and loss of
the Company as the ex-gratia amount will be reimbursed by the Government as per the notification.

The Company manages its foreign currency risks through foreign exchange forward contracts and interest rate swaps. Till March 31, 2020, the Company was following derivative
accounting where changes in fair value were recognised in the statement of profit and loss. Effective April 01, 2020, the Company has adopted hedge accounting. Had the
Company not followed hedge accounting, profit before tax for the quarter and half year ended September 30, 2020 would have been lower by Rs. 27.62 crores and Rs. 227.13
crores respectively.

The Company's secured non-convertible debentures are secured by specific assets covered under hypothecation loan agreements and by way of exclusive charge and mortgage of
immovable property and with a cover of 100% and above as per the terms of issue.

The Code on Social Security, 2020 (the Code) has been enacted, which would impact contribution by the Company towards Provident Fund and Gratuity. The effective date from
which changes are applicable is yet to be notified and the rules thereunder are yet to be announced. The actual impact on account of this change will be evaluated and accounted
for when notification becomes effective.

The Board of Directors have declared an interim dividend of 60 % (Rs. 6 /- per equity share of face value of Rs.10/- each fully paid up) for the financial year 2020-21.
Hon'ble Supreme Court, in a public interest litigation (Gajendra Sharma vs. Union of India & Anr). vide an interim order dated September 3, 2020, has directed that accounts

which were not declared NPA till August 31, 2020 shall not be declared as NPA till further orders. However, such accounts have been classified as stage 3 in accordance with
Note No. 7 and provisioned accordingly.

The Company operates in a single reporting segment i.e. financing. Its associate is primarily engaged in the business of facilitation service. Since, it does not meet the quantitative
thresholds laid down under the Ind AS 108 — “Segment Reporting” for reportable segments, it has not been considered for segment reporting.

The figures for the previous quarter/year have been regrouped / rearranged wherever necessary to conform to the current period presentation.

By order of the Board
For Shriram Transport Finance Company Limited

Umesh Revankar
Place : Mumbai Managing Director & CEO
Date : October 29, 2020 DIN: 00141189
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Andheri (East), Sector - 53

Mumbai - 400 059 Gurugram - 122002

Independent Auditor’s Review Report on quarterly and half yearly Unaudited Consolidated Financial

Results of Shriram Transport Finance Company Limited pursuant to the Regulation 33 of SEBI (Listing

Obligations and Disclosures Reguirements) Regulations, 2015

To The Board of Directors
Shriram Transport Finance Company Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Shriram
Transport Finance Company Limited (“the Parent”) and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended September 30, 2020 and for the half year
ended September 30, 2020 (“the Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement based on our

review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.




We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

The Statement includes the results of the following entities:

Sr. no. Name of the Entity Relationship
1. Shriram Transport Finance Company Limited Holding Company
2. Shriram Automall India Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 7 to the accompanying Statement, which describes the staging of accounts
to whom moratorium benefit was extended and the uncertainty caused by COVID-19 pandemic with
respect to the Company’s estimates of Impairment of loans to customers. Further, the extent to which
the COVID-19 pandemic will impact the Company’s financial performance is dependent on future
developments, which are highly uncertain. Our report is not modified in respect of this matter.

The Statement includes the Holding Company’s share of net profit (including other comprehensive
income) of Rs. 4.44 Crores and Rs. 3.59 Crore for the quarter ended September 30, 2020 and for the
half year ended September 30, 2020, respectively, as considered in the Statement, in respect of an
associate, whose interim financial results have not been reviewed by us. These interim financial results
have been reviewed by other auditor whose report have been furnished to us by the Management and
our report on the Statement, in so far as it relates to the amounts and disclosures included in respect
of the associate, is based solely on the report of the other auditor and the procedures performed by us
as stated in paragraph 3 above.

%




Our report on the Statement is not modified in respect of the above matter.

For Haribhakti & Co. LLP For Pijush Gupta & Co.

Chartered Accountants Chartered Accountants

ICAl Firm Registration Number: 103523W/W100048 ICAI Firm Registration Number: 309015E

e

Jumant Sakhardande

ijush Kumar Gupta

/Paanﬁ/ Partner

Membership Number: 034828 Membership Number: 015139

— - UDIN: 20034828AAAAHR8149 UDIN: 20015139AAAAAK1679

Place: Mumbai
Date: October 29, 2020

Place: Gurugram
Date: October 29, 2020




DISCLOSURE IN ACCORDANCE WITH REGULATION 52(4) OF SECURITIES AND
EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015.

a. Credit Rating and change in Credit rating (if any) — The Credit Ratings and changes in the
credit ratings for the half year ended September 30, 2020 are enclosed. Refer annexure A.

b. Asset Cover: As per the proviso to Clause 52(4), the requirement for disclosing Asset cover
ratio is not applicable to our Company being a Non-Banking Financial Company registered
with the Reserve Bank of India.

c. Debt Equity Ratio: The Debt Equity Ratio as on September 30, 2020 was 4.72 for
standalone financials and 4.69 for consolidated financials.

d. The previous due date for the payment of interest/ dividend for non-convertible redeemable
preference shares/ repayment of principal of non-convertible preference shares /non-
convertible debt securities and whether the same has been paid or not-

e For the payment of dividend / repayment of principal of Non-Convertible
Preference Shares and whether the same has been paid or not: - Not Applicable

e For the payment of interest / repayment of principal of Non-Convertible debt
securities and whether the same has been paid or not: - The repayment of principal
and interest on Non-Convertible Debentures due for payment for the period
commencing from April 01, 2020 till September 30, 2020 have been paid on their
respective due dates (Refer Annexure B).

e. The next due date for the payment of interest/ dividend of non-convertible preference shares
/principal along with the amount of interest/ dividend of non-convertible preference shares
payable and the redemption amount for the period commencing from October 01, 2020 till
March 31, 2021.

e The next due date for the payment of dividend / repayment of principal of Non-
Convertible Preference Shares: - The Company has no outstanding Non-Convertible
Preference Share hence, the next due date for the payment of dividend / repayment
of principal of Non-Convertible Preference Shares is not Applicable

e The next due dates for the payment of interest / repayment of principal of Non-
Convertible debt securities for the period commencing from October 01, 2020 till
March 31, 2021 - (Refer Annexure C).

f. Debt service coverage ratio: As per the proviso to Clause 52(4), the requirement for
disclosing debt service coverage is not applicable to our Company being a Non-Banking
Financial Company registered with the Reserve Bank of India.

g. Interest Service Coverage Ratio: As per the proviso to Clause 52(4), the requirement for
disclosing Interest service coverage Ratio is not applicable to our Company being a Non-
Banking Financial Company registered with the Reserve Bank of India.
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Outstanding redeemable preference shares: Nil, the Company has no outstanding
redeemable Preference Share.

Capital Redemption Reserve: The Capital Redemption Reserve of the Company as on
September 30,2020 was Rs. 53.88 crore for standalone financials and Rs. 53.88 crore for
consolidated financials.

Debenture Redemption Reserve: Pursuant to Rule 18(7)(b)(iii) of the Companies (Share
Capital and Debentures) Rules, 2014, as amended vide the Companies (Share Capital and
Debentures) Amendment Rules, 2019, the Company, being an NBFC registered with the
Reserve Bank of India under Section 45 1A of the RBI Act, 1934, was not required to create a
Debenture Redemption Reserve, in respect of the debentures issued in the public issue and on
private placement. The Company has not created DRR on public issue of non-convertible
debentures issued after the date of said notification.

Net worth: The Net Worth of the Company as on September 30, 2020 was Rs. 20284.71
crore for standalone financials and Rs. 20425.45crore for consolidated financials.

Net Profit after tax: The Net Profit after tax of the Company as on September 30, 2020 was
Rs. 1004.62 crore for standalone financials and Rs. 1008.17 crore for consolidated financials.

. Earnings per Share: The Earnings per Share after tax of the Company as on September 30,
2020 was Rs. 40.78 for standalone financials and Rs. 40.93 for consolidated financials.
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Credit Rating and change in Credit rating (if any):

1. The Credit Ratings as on September 30, 2020 are as follows:

Annexure A

Credit Rating Agency

Instruments

Current Ratings as September 30, 2020

ICRA Fixed deposit MAA+ with Stable outlook
CARE Commercial Paper CARE Al+

CARE Non-Convertible debentures CARE AA+/Negative
CARE Subordinated debt CARE AA+/ Negative
CRISIL Bank Loan Short-term CRISIL A1+

CRISIL Short term debt CRISIL Al+

Fitch Ratings

Long-Term Issuer Default Rating

BB / Negative Outlook

Fitch Ratings

Senior Secured Notes

BB /Negative Outlook

Fitch Ratings

Senior Unsecured Notes

BB/Negative Outlook

Fitch Ratings

Short-Term Issuer Default Rating

B

Fitch Ratings

Local Currency Long Term Issuer

Default Rating

BB - / Negative Outlook

India Ratings & Research Private Limited | Commercial Paper IND Al+
(Formerly known as “FITCH”)

India Ratings & Research Private Limited | Non-convertible debenture IND AA+/RWN
(Formerly known as “FITCH”)

India Ratings & Research Private Limited | Subordinated debt IND AA+/RWN

(Formerly known as FITCH”)

Standard & Poor’s Ratings

Offshore Rupee Denominated Bond
(Masala Bond)

BB- / Watch Negative

Standard & Poor’s Ratings

U.S. Dollar Senior Secured Notes

BB-/ Watch Negative

Standard & Poor’s Ratings

Short-Term Issuer Credit Rating

B

Standard & Poor’s Ratings

Long-Term Issuer Credit Rating

BB-/Watch Negative

CRISIL Bank Loan Long-term CRISIL AA+/Negative

CRISIL Fixed deposit CRISIL FAAA/Negative

CRISIL Non-convertible debenture CRISIL AA+/Negative

CRISIL Long Term Principal Protected Market | CRISIL PP-MLD AA+r/Negative
Linked Debentures

CRISIL Subordinated debt CRISIL AA+/Negative

2. Changes in the Credit Ratings are as follows:

Instrument Rating as on April 01 2020 Revised Rating as on September 30 2020
Non-Convertible debentures CARE AA+/Stable CARE AA+/Negative
Subordinated debt CARE AA+/Stable CARE AA+/Negative

Bank Loan Long-term

CRISIL AA+/Stable

CRISIL AA+/Negative

Fixed deposit

CRISIL FAAA/Stable

CRISIL FAAA/Negative

Non-convertible debenture

CRISIL AA+/Stable

CRISIL AA+/Negative

Long Term Principal Protected Market
Linked Debentures

CRISIL PP-MLD AA+r/Stable

CRISIL PP-MLD AA+r/Negative

Subordinated debt

CRISIL AA+/Stable

CRISIL AA+/Negative

Non-convertible debenture

IND AA+/Stable Outlook

IND AA+/RWN

Subordinated debt

IND AA+/Stable

IND AA+/RWN

S& P Ratings -Issuer Credit Rating

BB/Negative/B

BB-/Watch Neg/B

S&P Ratings - Senior Secured Notes

BB

BB-/Watch Neg

Fitch Ratings - Local Currency Long
Term Issuer Default  Rating

BB Rating Watch Negative

BB Rating / Negative Outlook

Fitch Ratings - Long Term Issuer Default
Rating

BB Rating Watch Negative

BB Rating / Negative Outlook

Fitch Ratings - Senior unsecured Long
Term Rating

BB Rating Watch Negative

BB Rating / Negative Outlook

Fitch Ratings - Senior unsecured Long
Term Rating

BB Rating Watch Negative

BB Rating / Negative Outlook
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Annexure - B
The previous due date for the payment of the payment of interest / repayment of principal of
Non-Convertible debt securities for the period commencing from April 01, 2020 to
September 30, 2020 are as follows:

(A) As per provisions of the Prospectus for Public Issue of NCD 9 Tranche — Il dated December 26,
2019 the monthly interest payments for Series I, Series Il and Series 111 NCDs were paid on following

dates-

Series ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series | INE721A07PI1 8.52% p.a. ZD 937061
Series I INE721A07PJ9 8.66% p.a. ZE 937063
Series 111 INE721A07PK7 8.75% p.a. ZF 937065

Notes : (*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per annum.

Months Record date Interest Due Date Payout date
April-2020 Wednesday, 15 April, 2020 Friday, 1 May, 2020 Thursday, 30 April, 2020
May-2020 Saturday, 16 May, 2020 Monday, 1 June, 2020 Monday, 1 June, 2020
June-2020 Monday, 15 June, 2020 Wednesday, 1 July, 2020 Wednesday, 1 July, 2020
July-2020 Thursday, 16 July, 2020 Saturday, 1 August, 2020 Friday, 31 July, 2020
August-2020 Sunday, 16 August, 2020 Tuesday, 1 September, 2020 Tuesday, 1 September, 2020
September-2020 Tuesday, 15 September, 2020 Thursday, 1 October, 2020 Thursday, 1 October, 2020

(B) As per provisions of the Prospectus for Public Issue of NCD 9 Tranche — | dated July 12, 2019 the

monthly interest payments for Series I, Series Il and Series 111 NCDs were paid on following dates-

Series ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series | INE721A070Y1 9.12% p.a. Z3 936780
Series 11 INE721A070Z8 9.22% p.a. Z4 936782
Series 111 INE721A07PA8 9.31% p.a. Z5 936784

Notes : (*)The initial allottees under Category Il and Category IV in the Tranche 1 Issue who are Senior Citizens on the Date of
Allotment shall be eligible for an additional incentive of 0.25% p.a. provided the NCDs issued under the Tranche 1 Issue are continued
to be held by such investors under Category Il and Category IV on the relevant Record Date for the relevant Interest Payment Dates.

Months Record date Interest Due Date Payout date
April-2020 Wednesday, 15 April, 2020 Friday, 1 May, 2020 Thursday, 30 April, 2020
May-2020 Saturday, 16 May, 2020 Monday, 1 June, 2020 Monday, 1 June, 2020
June-2020 Monday, 15 June, 2020 Wednesday, 1 July, 2020 Wednesday, 1 July, 2020
July-2020 Thursday, 16 July, 2020 Saturday, 1 August, 2020 Friday, 31 July, 2020
August-2020 Sunday, 16 August, 2020 Tuesday, 1 September, 2020 Tuesday, 1 September, 2020
September-2020 Tuesday, 15 September, 2020 Thursday, 1 October, 2020 Thursday, 1 October, 2020

(C) As per provisions of the Prospectus for NCD 9 Tranche — | dated July 12, 2019 the annual interest payments for
Series 1V, Series V, Series VI and Series VII NCDs will be due on Saturday, 22 August, 2020 (4™ Saturday being
non-working day for banks), the Company had paid the annual interest payment on Friday 21 August 2020. The
record date was Thursday, 6 August, 2020 for annual NCD interest payment.

Series ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series IV INE721A07PB6 9.30% 76 936786
Series V INE721A07PC4 9.50% Y44 936788
Series VI INE721A07PD2 9.60% Z8 936790
Series VII INE721A07PEQ 9.70% Z9 936792

Notes : (*)The initial allottees under Category 111 and Category IV in the Tranche 1 Issue who are Senior Citizens on the Date of
Allotment shall be eligible for an additional incentive of 0.25% p.a. provided the NCDs issued under the Tranche 1 Issue are
continued to be held by such investors under Category Il and Category IV on the relevant Record Date for the relevant Interest
Payment Date.

(D) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 3 dated December 27, 2018 the monthly
interest payments for Series | and Series 1 were paid on following dates-
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Series ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series | INE721A070M6 9.12% p.a. YV 936452
Series 11 INE721A070N4 9.30% p.a. YW 936454
Notes : (*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per
annum.

Months Record date Interest Due Date Payout date
April-2020 Wednesday, 15 April, 2020 Friday, 1 May, 2020 Thursday, 30 April, 2020
May-2020 Saturday, 16 May, 2020 Monday, 1 June, 2020 Monday, 1 June, 2020
June-2020 Monday, 15 June, 2020 Wednesday, 1 July, 2020 Wednesday, 1 July, 2020
July-2020 Thursday, 16 July, 2020 Saturday, 1 August, 2020 Friday, 31 July, 2020
August-2020 Sunday, 16 August, 2020 Tuesday, 1 September, 2020 Tuesday, 1 September, 2020
September-2020 | Tuesday, 15 September, 2020 Thursday, 1 October, 2020 Thursday, 1 October, 2020

(E) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 2 dated October 08, 2018 the monthly
interest payments for Series | and Series |1 were paid on following dates-

Series ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series | INE721A070B9 9.12% p.a. YO 936324
Series |1 INE721A070C7 9.30% p.a. YP 936326

Notes : (*)The initial allottees under Category |11 and Category IV who are Senior Citizens on the Date of Allotment shall be eligible
for an additional incentive of 0.25% p.a. provided the NCDs issued under the NCD 8 - Tranche 2 Issue are continued to be held by
such investors under Category |11 and Category IV on the relevant Record Date for the relevant Interest Payment Date.

Months Record date Interest Due Date Payout date
April-2020 Thursday, 16 April, 2020 Saturday, 2 May, 2020 Friday, 2 May, 2020
May-2020 Sunday, 17 May, 2020 Tuesday, 2 June, 2020 Tuesday, 2 June, 2020
June-2020 Tuesday, 16 June, 2020 Thursday, 2 July, 2020 Thursday, 2 July, 2020
July-2020 Friday, 17 July, 2020 Sunday, 2 August, 2020 Friday, 31 July, 2020
August-2020 Monday, 17 August, 2020 Wednesday, 2 September, 2020 Wednesday, 2 September, 2020
September-2020 Wednesday, 16 September, 2020 Friday, 2 October, 2020 Thursday, 1 October, 2020

(F) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 1 dated June 25, 2018 for Public
Issue of NCDs, the following Monthly interest’s payments for Series | and Series 11 NCDs were paid
on following dates-

Series ISIN Code Coupon Rate (*) NSE Scrip Code BSE Scrip Code
Series | INE721A07NT3 ($%$)8.93% per annum. YH 936228
Series 11 INE721A07NU1 ($%$)9.03% per annum. Yl 936230

Notes : ($$) NCD Holders holding NCDs in aforesaid Series, who fall under Category 111 and/or Category IV on the relevant Record
Date, shall be eligible for an additional incentive of 0.10% p.a. for the interest payable for NCDs on the respective Interest Payment
dates. (*) The initial allottees under Category 111 and/or Category IV in the Tranche 1 Issue who are Senior Citizens on the date of
Allotment shall be eligible for total additional incentive of 0.35% p.a. (which includes the incentive of 0.10% as mentioned in above
paragraph) provided the NCDs issued under the Tranche 1 Issue are continued to be held by such investors under Category |11 and/or
Category IV on the relevant Record Date for the relevant Interest Payment dates.

Months Record date Interest Due Date Payout date
April-2020 Friday, 27 March, 2020 Sunday, 12 April, 2020 Thursday , 9 April, 2020
May-2020 Sunday, 26 April, 2020 Tuesday, 12 May, 2020 Tuesday, 12 May, 2020
June-2020 Wednesday, 27 May, 2020 Friday, 12 June, 2020 Friday, 12 June, 2020
July-2020 Friday, 26 June, 2020 Sunday, 12 July, 2020 Friday, 10 July, 2020

August-2020

Monday, 27 July, 2020

Wednesday, 12 August, 2020

Wednesday, 12 August, 2020

September-2020

Thursday, 27 August, 2020

Saturday, 12 September, 2020

Friday, 11 September, 2020

(G) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 1 dated June 25, 2018, the
annual interest payments for Series Ill, Series 1V and Series V NCDs was due on Sunday, 12 July,
2020, the Company had paid the annual interest payment on Friday, 10 July, 2020. The record date was

Friday, 26 June, 2020 for annual NCD interest payment.

Series ISIN Code Coupon Rate (*) NSE Scrip Code BSE
Scrip
Code
9.10% p.a.(Note: NCD Holders in Category 111 and Category IV
Series 111 INE721A07NV9 |investors on the Record Date shall receive an additional incentive YJ 936232
on Coupon @ 0.10 % p.a. for the amount outstanding)
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9.30% p.a.(Note: NCD Holders in Category 111 and Category IV

Series IV INE721A07NW?7 |investors on the Record Date shall receive an additional incentive YK 936234
on Coupon @ 0.10 % p.a. for the amount outstanding)
9.40% p.a.(Note: NCD Holders in Category 111 and Category IV

Series V INE721A07NX5 |investors on the Record Date shall receive an additional incentive YL 936236

on Coupon @ 0.10 % p.a. for the amount outstanding)

Note: (*) The initial allottees under Category 111 and/or Category IV in the Tranche 1 Issue who are Senior Citizens on the date of
Allotment shall be eligible for total additional incentive of 0.25% p.a. provided the NCDs issued under the Tranche 1 Issue are continued
to be held by such investors under Category Il and/or Category IV on the relevant Record Date for the relevant Interest Payment dates.

(H) As per provisions of the Prospectus for Public Issue of NCD 7 Tranche — | dated June 24, 2014, the
following payments of the Monthly interests on Series V NCDs were paid on following dates-

Series

ISIN Code

Coupon Rate

NSE Scrip Code

BSE Scrip Code

Series V

INE721A07HL2

($$)9.71% per annum. (*)

YB

935136

outstanding and

Notes : ($3$) For Series V, Senior citizens (only First Allottee) will get a coupon of 11.17% per annum payable monthly.

(*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per annum.

NCD Holders who are Individuals on the Record Date shall receive an additional incentive on Coupon @ 1.23% p.a. for the amount
in case of NCD Holders who are Non- Individuals on the Record Date the interest will be calculated on Coupon @
9.71% p.a. for the amount outstanding).

Months Record date Interest Due Date Payout date
April-2020 Wednesday, 15 April, 2020 Friday, 1 May, 2020 Thursday, 30 April, 2020
May-2020 Saturday, 16 May, 2020 Monday, 1 June, 2020 Monday, 1 June, 2020
June-2020 Monday, 15 June, 2020 Wednesday, 1 July, 2020 Wednesday, 1 July, 2020
July-2020 Thursday, 16 July, 2020 Saturday, 1 August, 2020 Friday, 31 July, 2020
August-2020 Sunday, 16 August, 2020 Tuesday, 1 September, 2020 Tuesday, 1 September, 2020
September-2020 | Tuesday, 15 September, 2020 Thursday, 1 October, 2020 Thursday, 1 October, 2020

() As per provisions of the Prospectus for Public Issue of NCD 7 Tranche — | dated June 24, 2014, the
annual interest payment for Series 111, NCDs held under ISIN INE721A07HJ6 was due and paid on
Wednesday, 15 July, 2020. The record date was Monday, 29 June, 2020 for NCD interest payment.

Series ISIN Code Coupon Rate (*) NSE Scrip Code BSE Scrip Code
10.15% p.a. (NCD Holders who are
. individual on any record date shall receive
Series 11l INE721A07HI6 additional incentive on coupon @ 1.35% Y9 935132
p.a. for the amount outstanding)

Note: (*)Senior Citizens (only First Allottees) shall be entitled to an additional yield at the rate of 0.25% per annum

(J) As per provisions of the Prospectus for Public Issue of NCD 6 dated September 23, 2013, the annual
interest payment on Series |1l for NCDs held under ISIN INE721A07GT7 was due on Wednesday, 1
April, 2020. The Company had paid the annual interest payment on Tuesday, 31 March, 2020. The
record date was Monday, 16 March, 2020 for annual NCD interest payment.

Series ISIN Code Coupon Rate NSE Scrip Code BSE Scrip
Code
10.75% p.a. (NCD Holders who are individuals on
Series Il INE721A07GT7 the Record date shall receive additional incentive on Y3 934917
coupon @ 1.00% p.a. for the amount outstanding)
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Previous due date for payment of interest/principal on private issue of Non-convertible Debenture and subordinated
debts for the period from April 01, 2020 to September 30, 2020

Due date for payment of Interest of Non Convertible Debenture

NCD/SD ISIN Allotment date Mi;;l:l::‘ty ( Ls:.u;nsgfs) Due Date Due Category
NCD INE721A070V7 | 03-Apr-2019 | 03-Jul-2020 125 03-Apr-2020 Interest
NCD INE721A07KC5 | 13-Apr-2016 | 13-Apr-2021 516 13-Apr-2020 Interest
NCD INE721A07KD3 | 13-Apr-2016 | 13-Apr-2026 179 13-Apr-2020 Interest
NCD INE468M07344 | 16-Apr-2015 | 16-Apr-2025 25 16-Apr-2020 Interest
NCD INE721A07KE1 | 22-Apr-2016 | 22-Apr-2026 26 22-Apr-2020 Interest
NCD INE721AQ07KF8 | 29-Apr-2016 | 29-Apr-2021 15 29-Apr-2020 Interest
NCD INE721A07NI6 | 21-Mar-2018 | 21-May-2021 395 21-May-2020 Interest
NCD INE721A07KG6 | 25-May-2016 | 25-May-2023 50 25-May-2020 Interest
NCD INE721A07KL6 05-Jul-2016 | 05-Jun-2021 660 05-Jun-2020 Interest
NCD INE721A07KI2 09-Jun-2016 | 09-Jun-2023 13 09-Jun-2020 Interest
NCD INE721A07KK8 | 30-Jun-2016 | 30-Jun-2021 85 30-Jun-2020 Interest
NCD INE721A07LIO 14-Sep-2011 | 13-Sep-2021 6 01-Jul-2020 Interest
NCD INE721A07FT9 05-Jul-2013 | 05-Jul-2023 50 05-Jul-2020 Interest
NCD INE721A07FZ6 15-Jul-2013 15-Jul-2023 10 15-Jul-2020 Interest
NCD INE721A07KP7 19-Jul-2016 | 19-Jul-2023 75 19-Jul-2020 Interest
NCD INE721A07KZ6 | 03-Aug-2016 | 03-Aug-2021 450 03-Aug-2020 Interest
NCD INE721A07LD1 | 08-Aug-2016 | 08-Aug-2026 110 08-Aug-2020 Interest
NCD INE721A07TMW9 | 10-Aug-2017 | 10-Nov-2020 360 10-Aug-2020 Interest
NCD INE721A07GC3 | 14-Aug-2013 | 14-Aug-2023 15 14-Aug-2020 Interest
NCD INE721A07GD1 | 14-Aug-2013 | 14-Aug-2023 30 14-Aug-2020 Interest
NCD INE721A07LE9 | 16-Aug-2016 | 16-Aug-2021 25 16-Aug-2020 Interest
NCD INE721A07MX7 | 22-Aug-2017 | 22-Aug-2022 275 22-Aug-2020 Interest
NCD INE721A07GF6 | 27-Aug-2013 | 27-Aug-2023 19 27-Aug-2020 Interest
NCD INE721A07LH2 | 30-Aug-2016 | 30-Aug-2021 20 30-Aug-2020 Interest
NCD INE721A07HYS | 18-Sep-2014 [ 18-Sep-2024 300 18-Sep-2020 Interest
NCD INE721A07IA3 19-Sep-2014 | 19-Sep-2021 50 19-Sep-2020 Interest
NCD INE721A071B1 19-Sep-2014 | 19-Sep-2021 25 19-Sep-2020 Interest
NCD INE721A07IC9 19-Sep-2014 | 19-Sep-2024 25 19-Sep-2020 Interest
NCD INE721A07TMYS5 | 19-Sep-2017 | 17-Sep-2021 50 19-Sep-2020 Interest
NCD INE721A07GNO | 30-Sep-2013 | 30-Sep-2023 10 25-Sep-2020 Interest
NCD INE721A07GO8 | 30-Sep-2013 | 30-Sep-2023 15 25-Sep-2020 Interest
Due date for payment of Principal of Non Convertible Debenture
NCD/SD ISIN Allotment date Mi;;l:l::‘ty ( Ls:.u;nsgfs) Due Date Due Category
NCD * INE721A07)JB9 05-Jan-2015 | 05-Jan-2022 175 03-Apr-2020 Interest + Principal
NCD INE721A07LQ3 27-Feb-2017 | 16-Apr-2020 100 16-Apr-2020 Interest + Principal
NCD INE721A07KX1 01-Aug-2016 | 27-Apr-2020 50 27-Apr-2020 Interest + Principal
NCD * INE721A070L8 19-Dec-2018 | 12-Aug-2021 25 14-May-2020 Interest + Principal
NCD INE721A07ME7 | 29-May-2017 | 29-May-2020 5 29-May-2020 | Interest + Principal
NCD INE721A07LZ4 | 30-Mar-2017 | 29-May-2020 125 29-May-2020 | Interest + Principal
NCD INE721A07MK4 | 13-Jun-2017 | 12-Jun-2020 465 12-Jun-2020 Interest + Principal
NCD INE721A07MMO | 23-Jun-2017 | 23-Jun-2020 50 23-Jun-2020 Interest + Principal
NCD INE721A07MNS | 27-Jun-2017 | 26-Jun-2020 35 26-Jun-2020 Interest + Principal
NCD INE721A07MO6 | 27-Jun-2017 | 26-Jun-2020 10 26-Jun-2020 Interest + Principal
NCD INE721A070V7 | 03-Apr-2019 | 03-Jul-2020 125 03-Jul-2020 Interest + Principal
NCD INE721A07MS7 19-Jul-2017 | 17-Jul-2020 230 17-Jul-2020 Interest + Principal
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NCD INE721A07MT5 24-Jul-2017 | 20-Aug-2020 125 20-Aug-2020 | Interest + Principal
NCD INE721A07GE9 | 21-Aug-2013 | 21-Aug-2020 1000 21-Aug-2020 | Interest + Principal
NCD INE721A07GH2 | 13-Sep-2013 [ 13-Sep-2020 5 13-Sep-2020 | Interest + Principal
* Early Redemption
Due date for payment of Interest of Non Convertible Subordinated debentures
NCD/SD ISIN Allotment date Mz;;l:llt‘::rty ( E:.ufnsgfs) Due Date Due Category
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-Apr-2020 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-Apr-2020 Interest
SD INE721A08CE6 | 02-May-2013 | 02-May-2023 24 02-May-2020 Interest
SD INE721A08CF3 | 02-May-2013 | 02-May-2023 20 02-May-2020 Interest
SD INE721A08CI7 | 20-May-2013 | 20-May-2023 10 20-May-2020 Interest
SD INE721A08CJ5 | 21-May-2013 | 19-May-2023 20 21-May-2020 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-May-2020 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-May-2020 Interest
SD INE721A08CK3 | 29-May-2013 | 29-May-2028 15 29-May-2020 Interest
SD INE721A08BC2 11-Jun-2012 | 10-Jun-2022 50 01-Jun-2020 Interest
SD INE721A08CM9 | 24-Jun-2013 | 24-Jun-2023 50 24-Jun-2020 Interest
SD INE468M08078 | 25-Jun-2013 | 24-Jun-2023 25 25-Jun-2020 Interest
SD INE468M08086 | 28-Jun-2013 | 27-Jun-2023 20 28-Jun-2020 Interest
SD INE721A08CN7 | 28-Jun-2013 | 28-Jun-2023 25 28-Jun-2020 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-Jun-2020 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-Jun-2020 Interest
SD INE721A08AK7 | 15-Oct-2010 | 15-Oct-2028 25 01-Jul-2020 Interest
SD INE721A08COS | 05-Jul-2013 | 05-Jul-2023 25 05-Jul-2020 Interest
SD INE721A08BES 20-Jul-2012 | 20-Jul-2022 65 20-Jul-2020 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-Jul-2020 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-Jul-2020 Interest
SD INE468M08102 | 12-Aug-2014 | 11-Aug-2024 10 12-Aug-2020 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-Aug-2020 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-Aug-2020 Interest
SD INE721A08AH3 | 30-Aug-2010 | 30-Aug-2025 29 30-Aug-2020 Interest
SD INE721A08AIl 09-Sep-2010 | 09-Sep-2025 25 09-Sep-2020 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-Sep-2020 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-Sep-2020 Interest
SD INE721A08CU2 | 30-Sep-2015 | 30-Sep-2023 67 30-Sep-2020 Interest
Due date for payment of Principal of Non Convertible Subordinated debts
NCD/SD ISIN Allotment date Mi;;l:l::‘ty ( Ls:.u;nsgfs) Due Date Due Category
SD INE721A08885 19-Apr-2010 | 19-Apr-2020 50 19-Apr-2020 | Interest + Principal
SD INE721A08893 19-Apr-2010 | 19-Apr-2020 25 19-Apr-2020 | Interest + Principal
SD INE721A08901 20-Apr-2010 | 20-Apr-2020 200 20-Apr-2020 | Interest + Principal
SD INE721A08927 | 03-May-2010 | 03-May-2020 48 03-May-2020 | Interest + Principal
SD INE721A08950 10-May-2010 | 10-May-2020 25 10-May-2020 | Interest + Principal
SD INE721A08CG1 | 16-May-2013 | 16-May-2020 50 16-May-2020 | Interest + Principal
SD INE721A08CHY9 | 20-May-2013 | 20-May-2020 25 20-May-2020 | Interest + Principal
SD INE721A08AD2 | 28-May-2010 | 28-May-2020 50 28-May-2020 | Interest + Principal
SD INE721A08AEO0 | 04-Jun-2010 | 04-Jun-2020 25 04-Jun-2020 Interest + Principal
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Previous due date for Redemption of Commercial paper for the period

from April 01, 2020 to September 30, 2020

Due date for payment of Commercial papers

Maturirt | Si
CcpP ISIN Allotment date aturirty ssue size Due Date
Date ( Rs. In Crs)
CpP INE721A14DC6 15/05/2020 29/07/2020 200 29/07/2020
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Annexure - C

The next due dates for the payment of interest / repayment of principal of Non-
Convertible debt securities for the period commencing from October 01, 2020 till
March 31, 2021:

(A) As per provisions of the Prospectus for Public Issue of NCD 9 Tranche — Il dated December 26, 2019 the
monthly interest payments for Series I, Series Il and Series 111 NCDs will be due as under:

Series ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series | INE721A07PI1 8.52% p.a. ZD 937061
Series 11 INE721A07PJ9 8.66% p.a. ZE 937063
Series 111 INE721A07PK7 8.75% p.a. ZF 937065
Notes : (*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per annum.

Months

Record date

Interest Due Date

Payout date

October-2020

Friday, 16 October, 2020

Sunday, 01 November, 2020 ($)

Monday, 2 November 2020

November-2020

Sunday, 15 November, 2020

Tuesday, 01 December, 2020

Tuesday, 1 December, 2020

December-2020

Wednesday, 16 December, 2020

Friday, 01 January, 2021

Friday, 1 January, 2021

January-2021

Friday, 15 January, 2021

Monday, 1 February, 2021

Monday, 1 February, 2021

February-2021

Sunday, 14 February, 2021

Monday, 1 March, 2021

Monday, 1 March, 2021

March-2021

Tuesday, 16 March, 2021

Thursday, 1 April, 2021 ($$)

Saturday, 3 April, 2021

Notes ($)Sunday, 01 November, 2020 bank holiday due to Sunday. ($$) -April 1, 2021 bank holiday due to yearly account closure and April
2,2021 bank holiday due to Good Friday.

(B) As per provisions of the Prospectus for Public Issue of NCD 9 Tranche — 2 dated December 26, 2019 the
annual interest payments for Series IV, Series V and Series VI NCDs will be due on Thursday, January 28,
2021. The Company will make the annual interest payment on Thursday, January 28, 2021. Accordingly
the Company has fixed Wednesday, 13 January, 2021 as the Record date for annual NCD interest payment
for below mentioned series:

Series ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series IV INE721A07PL5 8.85% p.a. ZG 937067
Series V INE721A07PM3 9.00% p.a. ZH 937069
Series VI INE721A07PN1 9.10% p.a. ZIl 937071
Notes : (*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per annum.

(C) As per provisions of the Prospectus for Public Issue of NCD 9 Tranche — | dated July 12, 2019 the monthly
interest payments for Series I, Series 11 and Series 11 NCDs will be due as under:

ISeries ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series | INE721A070Y1 9.12% p.a. Z3 936780
Series |1 INE721A070Z8 9.22% p.a. Z4 936782
Series Il INE721A07PA8 9.31% p.a. Z5 936784

Notes : (*)The initial allottees under Category 1l and Category IV in the Tranche 1 Issue who are Senior Citizens on the Date of Allotment
shall be eligible for an additional incentive of 0.25% p.a. provided the NCDs issued under the Tranche 1 Issue are continued to be held by
such investors under Category Il and Category 1V on the relevant Record Date for the relevant Interest Payment Dates.

Months

Record date

Interest Due Date

Payout date

October-2020

Friday, 16 October, 2020

Sunday, 01 November, 2020 ($)

Monday, 2 November 2020

November-2020

Sunday, 15 November, 2020

Tuesday, 01 December, 2020

Tuesday, 1 December, 2020

December-2020

Wednesday, 16 December, 2020

Friday, 01 January, 2021

Friday, 1 January, 2021

January-2021

Friday, 15 January, 2021

Monday, 1 February, 2021

Monday, 1 February, 2021

February-2021

Sunday, 14 February, 2021

Monday, 1 March, 2021

Monday, 1 March, 2021

March-2021

Tuesday, 16 March, 2021

Thursday, 1 April, 2021 ($$)

Saturday, 3 April, 2021

Notes ($)Sunday, 01 November, 2020 bank holiday due to Sunday. ($$) -April 1, 2021 bank holiday due to yearly account closure and April
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2,2021 bank holiday due to Good Friday.

(D) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 3 dated December 27, 2018 the

monthly interest payments for Series | and Series 11 will be due as under:

Series ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series | INE721A070M6 9.12% p.a. YV 936452
Series 11 INE721A070N4 9.30% p.a. YW 936454
Notes : (*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per
annum.
Months Record date Interest Due Date Payout date

October-2020

Friday, 16 October, 2020

Sunday, 01 November, 2020 ($)

Monday, 2 November 2020

November-2020

Sunday, 15 November, 2020

Tuesday, 01 December, 2020

Tuesday, 1 December, 2020

December-2020

Wednesday, 16 December, 2020

Friday, 01 January, 2021

Friday, 1 January, 2021

January-2021

Friday, 15 January, 2021

Monday, 1 February, 2021

Monday, 1 February, 2021

February-2021

Sunday, 14 February, 2021

Monday, 1 March, 2021

Monday, 1 March, 2021

March-2021

Tuesday, 16 March, 2021

Thursday, 1 April, 2021 ($$)

Saturday, 3 April, 2021

Notes ($)Sunday, 01 November, 2020 bank holiday due to Sunday. ($$) -April 1, 2021 bank holiday due to yearly account closure and April
2,2021 bank holiday due to Good Friday.

(E) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 3 dated December 27, 2018 the
annual interest payments for Series Il1, Series IV and Series V NCDs will be due on Saturday, February 6,
2021. The Company will make the annual interest payment on Saturday, February 6, 2021. Accordingly the
Company has fixed Friday, January 22, 2021 as the Record date for annual NCD interest payment.

Series ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series 111 INE721A07002 9.40% YX 936456
Series IV INE721A070P9 9.50% YY 936458
Series V INE721A070Q7 9.70% YZ 936460

Notes : (*)The initial allottees under Category Il and Category IV in the Tranche 3 Issue who are Senior Citizens on the Date of Allotment shall
be eligible for an additional incentive of 0.25% p.a. provided the NCDs issued under the Tranche 3 Issue are continued to be held by such
investors under Category |1l and Category IV on the relevant Record Date for the relevant Interest Payment Date.

(F) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 2 dated October 08, 2018 the

monthly interest payments for Series | and Series Il will be due as under:

Series ISIN Code Coupon Rate* NSE Scrip Code BSE Scrip Code
Series | INE721A070B9 9.12% p.a. YO 936324
Series I INE721A070C7 9.30% p.a. YP 936326
Notes : (*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per annum.

Months

Record date

Interest Due Date

Payout date

October-2020

Saturday, 17 October, 2020

Monday, 2 November, 2020

Monday, 2 November, 2020

November-2020

Monday, 16 November, 2020

Wednesday, 2 December, 2020

Wednesday, 2 December, 2020

December-2020

Thursday, 17 December, 2020

Saturday, 2 January, 2021

Friday, 1 January, 2021

January-2021

Saturday, 16 January, 2021

Tuesday, 2 February, 2021

Tuesday, 2 February, 2021

February-2021

Monday, 15 February, 2021

Tuesday, 2 March, 2021

Tuesday, 2 March, 2021

March-2021

Wednesday, 17 March, 2021

Friday, 2 April, 2021 (#)

Saturday, 3 April, 2021

Notes: (#) — April 02, 2021 — Bank holiday due to Good Friday.

(G) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 2 dated October 08, 2018 the
annual interest payments for Series Ill, Series IV and Series V NCDs will be due on Monday, 2
November, 2020. Accordingly the Company has fixed Saturday, 17 October, 2020 as the Record date
for annual NCD interest payment.

Security ISIN Coupon Rate* NSE Scrip Code BSE Scrip Code
Series 11 INE721A070D5 9.40% p.a. YQ 936328
Series IV INE721A070E3 9.50% p.a. YR 936330
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Series V | INE721A070F0 | 9.70% p.a. | YS | 936332

Notes : (*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per annum.
(H) As per provisions of the Prospectus for Public Issue NCD 8 Tranche — 1 dated June 25, 2018 for Public
Issue of NCDs, the following Monthly interest’s payments for Series | and Series Il NCDs will be due

as under:
Series ISIN Code Coupon Rate (*) NSE Scrip Code BSE Scrip Code
Series | INE721A07NT3 ($%$)8.93% per annum. YH 936228
Series 11 INE721A07NU1 ($%$)9.03% per annum. Yl 936230

Notes : ($$) NCD Holders holding NCDs in aforesaid Series, who fall under Category 111 and/or Category IV on the relevant Record
Date, shall be eligible for an additional incentive of 0.10% p.a. for the interest payable for NCDs on the respective Interest Payment
dates.

(*) The initial allottees under Category 11 and/or Category IV in the Tranche 1 Issue who are Senior Citizens on the date of Allotment
shall be eligible for total additional incentive of 0.35% p.a. (which includes the incentive of 0.10% as mentioned in above paragraph)
provided the NCDs issued under the Tranche 1 Issue are continued to be held by such investors under Category |11 and/or Category 1V
on the relevant Record Date for the relevant Interest Payment dates.

Months

Record date

Interest Due Date

Payout date

October-2020

Saturday, 26 September, 2020

Monday, 12 October, 2020

Monday, 12 October, 2020

November-2020

Tuesday, 27 October, 2020

Thursday, 12 November, 2020

Wednesday, 11 November, 2020

December-2020

Thursday, 26 November, 2020

Saturday, 12 December, 2020

Friday, 11 December, 2020

January-2021

Sunday, 27 December, 2020

Tuesday, 12 January, 2021

Tuesday, 12 January, 2021

February-2021

Tuesday, 26 January, 2021

Friday, 12 February, 2021

Friday, 12 February, 2021

March-2021

Friday, 26 February, 2021

Friday, 12 March, 2021

Friday, 12 March, 2021

() As per provisions of the Prospectus for Public Issue of NCD 7 Tranche — | dated June 24, 2014, the

following payments of the Monthly interests on Series V NCDs will be due as under:

Series

ISIN Code

Coupon Rate

NSE Scrip Code

BSE Scrip Code

Series V

INE721A07HL2

($$)9.71% per annum. (*)

YB 935136

outstanding and

Notes : ($$) For Series V, Senior citizens (only First Allottee) will get a coupon of 11.17% per annum payable monthly.

(*) Senior Citizens (only First Allottee) shall be entitled to an additional yield at the rate of 0.25% per annum.

NCD Holders who are Individuals on the Record Date shall receive an additional incentive on Coupon @ 1.23% p.a. for the amount
in case of NCD Holders who are Non- Individuals on the Record Date the interest will be calculated on Coupon @
9.71% p.a. for the amount outstanding).

Months

Record date

Interest Due Date

Payout date

October-2020

Friday, 16 October, 2020

Sunday, 01 November, 2020 ($)

Monday, 2 November 2020

November-2020

Sunday, 15 November, 2020

Tuesday, 01 December, 2020

Tuesday, 1 December, 2020

December-2020

Wednesday, 16 December, 2020

Friday, 01 January, 2021

Friday, 1 January, 2021

January-2021

Friday, 15 January, 2021

Monday, 1 February, 2021

Monday, 1 February, 2021

February-2021

Sunday, 14 February, 2021

Monday, 1 March, 2021

Monday, 1 March, 2021

March-2021

Tuesday, 16 March, 2021

Thursday, 1 April, 2021 ($$)

Saturday, 3 April, 2021

Notes ($)Sunday, 01 November, 2020 bank holiday due to Sunday. ($$) -April 1, 2021 bank holiday due to yearly account closure and April

2,2021 bank holiday due to Good Friday.
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NCDS REDEMPTION PAYMENT

As per provisions of the Prospectus for Public Issue of NCD 6 dated September 23, 2013, following Full
Redemption payments of NCDs on Series Il and VI for NCDs held under the following ISINs are due on
Saturday, 24 October, 2020 (4™ Saturday being non-working day for banks) the Company will make the full
redemption along with interest accrued thereto on Friday, 23 October, 2020. Accordingly the Company has
fixed Thursday, 8 October, 2020 as the Record date for full redemption payment.

Series ISIN Code Coupon Rate NSE Scrip Code BSE Scrip Code
10.75% p.a. (NCD Holders who are individuals on
Series 111 INE721A07GT7 the Record date shall receive additional incentive v3 934917
on coupon @ 1.00% p.a. for the amount

outstanding)

Not Applicable (NCD Holders who are Individuals
. will be paid Rs. 2,177.70 per NCDs and NCD

Series VI INE721A07GW1 Holders who are Non-Individuals will be paid Rs. Y6 934920
2,044.79 per NCDs.)
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Next due date for payment of interest/principal on private issue of Non-convertible Debenture and subordinated debts for
the period from October 01, 2020 to March 31, 2021

Due date for payment of Interest of Non Convertible Debenture

NCD/SD ISIN Allotment date Malt)‘;::ty (i::‘“fnsgfs) Due Date Due Category
NCD INE721A07GQ3 | 09-Oct-2013 [ 09-Oct-2023 10 09-Oct-2020 Interest
NCD INE721A071GO 10-Oct-2014 | 10-Oct-2024 475 10-Oct-2020 Interest
NCD INE721A07116 31-Oct-2014 [ 31-Oct-2024 25 31-Oct-2020 Interest
NCD INE721A07104 13-Nov-2014 | 13-Nov-2024 358 13-Nov-2020 Interest
NCD INE721A07IR7 | 28-Nov-2014 | 28-Nov-2024 100 28-Nov-2020 Interest
NCD INE721A07IT3 28-Nov-2014 | 28-Nov-2024 50 28-Nov-2020 Interest
NCD INE721A07NA3 | 30-Nov-2017 [ 30-Nov-2022 70 30-Nov-2020 Interest
NCD INE721A07KL6 05-Jul-2016 | 05-Jun-2021 660 05-Dec-2020 Interest
NCD INE721A070J2 06-Dec-2018 | 15-Apr-2022 150 06-Dec-2020 Interest
NCD INE721A07GZ4 | 13-Dec-2013 | 13-Dec-2023 46 13-Dec-2020 Interest
NCD INE721A07HAS | 30-Dec-2013 | 30-Dec-2023 10 30-Dec-2020 Interest
NCD INE721A08DF1 22-Jan-2019 | 21-Jun-2024 500 22-Jan-2021 Interest
NCD INE721A07PS0 13-Feb-2020 | 13-Feb-2023 200 13-Feb-2021 Interest
NCD INE721A07PT8 | 26-Feb-2020 | 27-Feb-2023 300 26-Feb-2021 Interest
NCD INE721A07PU6 | 26-Feb-2020 | 28-Feb-2022 200 26-Feb-2021 Interest
NCD INE468M07229 27-Feb-2015 | 27-Feb-2025 110 01-Mar-2021 Interest
NCD INE721A07JX3 18-Mar-2016 | 18-Mar-2026 100 18-Mar-2021 Interest
NCD INE721A07NLO | 22-Mar-2018 | 22-Mar-2023 241.5 22-Mar-2021 Interest
NCD INE721A07NO4 | 26-Mar-2018 | 26-May-2025 35 26-Mar-2021 Interest
NCD INE721A07NS5 | 27-Mar-2018 | 27-Mar-2023 825 27-Mar-2021 Interest
NCD INE721A07PV4 | 27-Mar-2020 | 25-Mar-2022 600 27-Mar-2021 Interest
NCD INE721A07HE7 | 28-Mar-2014 | 28-Mar-2024 10 28-Mar-2021 Interest
NCD INE721A07HF4 | 28-Mar-2014 | 28-Mar-2024 20 28-Mar-2021 Interest
NCD INE721A07KB7 [ 29-Mar-2016 | 27-Mar-2026 145 29-Mar-2021 Interest
NCD INE721A07MB3 | 30-Mar-2017 | 30-Mar-2022 5 30-Mar-2021 Interest
NCD INE721A07MD9 | 31-Mar-2017 | 31-Mar-2022 45 31-Mar-2021 Interest
Due date for payment of Principal of Non Convertible Debenture
NCD/SD ISIN Allotment date Mz;;‘;:;rty ( i::}llenséz:s) Due Date Due Category
NCD INE721A07MW9 | 10-Aug-2017 | 10-Nov-2020 360 10-Nov-2020 | Interest + Principal
NCD INE721A07MZ2 | 13-Nov-2017 | 13-Nov-2020 250 13-Nov-2020 | Interest + Principal
NCD INE721A070W5 | 29-May-2019 | 27-Nov-2020 8 27-Nov-2020 | Interest + Principal
NCD INE721A07JS3 04-Dec-2015 | 04-Dec-2020 15 04-Dec-2020 | Interest + Principal
NCD INE721A07PQ4 10-Feb-2020 | 10-Mar-2021 500 10-Mar-2021 | Interest + Principal
NCD INE721A07PR2 13-Feb-2020 | 15-Mar-2021 1000 15-Mar-2021 | Interest + Principal
NCD INE721A07JWS5 | 18-Mar-2016 | 18-Mar-2021 100 18-Mar-2021 | Interest + Principal
NCD INE721A07HG2 | 28-Mar-2014 | 28-Mar-2021 20 28-Mar-2021 Interest + Principal
NCD INE721A07KA9 | 29-Mar-2016 | 29-Mar-2021 75 29-Mar-2021 Interest + Principal
Due date for payment of Interest of Non Convertible Subordinated debentures
NCD/SD ISIN Allotment date Malt)‘;::ty (i::‘“fnsgfs) Due Date Due Category
SD INE721A08CQ0 | 04-Oct-2013 | 04-Oct-2023 25 04-Oct-2020 Interest
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SD INE721A08CY4 17-Oct-2017 | 15-Oct-2027 294 17-Oct-2020 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-0ct-2020 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-0ct-2020 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-Nov-2020 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-Nov-2020 Interest
SD INE468M08029 23-Dec-2011 | 22-Dec-2021 25 01-Dec-2020 Interest
SD INE468M08045 13-Jan-2012 12-Jan-2022 25 01-Dec-2020 Interest
SD INE721A08CVO | 01-Dec-2016 | 30-May-2024 40 01-Dec-2020 Interest
SD INE721A08CW8 | 01-Dec-2016 | 01-Dec-2026 60 01-Dec-2020 Interest
SD INE721A08DD6 12-Dec-2018 | 12-Dec-2028 35 12-Dec-2020 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-Dec-2020 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-Dec-2020 Interest
SD INE721A08CX6 | 29-Dec-2016 | 29-Dec-2026 75 29-Dec-2020 Interest
SD INE721A08BKS5 31-Dec-2012 | 31-Dec-2022 70 31-Dec-2020 Interest
SD INE721A08ALS 31-Mar-2011 | 31-Mar-2021 25 01-Jan-2021 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-Jan-2021 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-Jan-2021 Interest
SD INE721A08BN9 30-Jan-2013 30-Jan-2023 3 30-Jan-2021 Interest
SD INE721A08BO7 30-Jan-2013 30-Jan-2023 25 30-Jan-2021 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-Feb-2021 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-Feb-2021 Interest
SD INE721A08BSS8 07-Mar-2013 | 07-Mar-2023 33 07-Mar-2021 Interest
SD INE721A08BU4 | 07-Mar-2013 | 07-Mar-2023 12 07-Mar-2021 Interest
SD INE721A08BT6 | 08-Mar-2013 | 08-Mar-2023 3 08-Mar-2021 Interest
SD INE721A08BV2 13-Mar-2013 | 13-Mar-2023 2 13-Mar-2021 Interest
SD INE721A08CZ1 23-Mar-2018 | 23-Mar-2028 100 23-Mar-2021 Interest
SD INE721A08BZ3 28-Mar-2013 | 28-Mar-2023 35 28-Mar-2021 Interest
SD INE721A08CCO | 28-Mar-2013 | 28-Mar-2023 1 28-Mar-2021 Interest
SD INE721A08DA2 | 28-Mar-2018 | 28-Mar-2028 995 28-Mar-2021 Interest
SD INE721A08DB0 | 28-Mar-2018 | 28-Apr-2025 40 28-Mar-2021 Interest
SD INE721A08DC8 | 28-Nov-2018 | 26-Apr-2024 1775 28-Mar-2021 Interest
SD INE721A08DE4 | 31-Dec-2018 | 27-Dec-2024 550 28-Mar-2021 Interest
Due date for payment of Principal of Non Convertible Subordinated debts
NCD/SD Allotment date Mz;;l:l:::rty ( i::.ufnsgfs) Due Date Due Category
SD INE721A08ALS | 31-Mar-2011 | 31-Mar-2021 25 31-Mar-2021 Interest + Principal
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Next due date for Redemption of Commercial paper for the period from October 01, 2020 to
March 31, 2021

Due date for payment of Commercial papers

Maturirt Issue Size
CcP ISIN Allotment date arirty ue stz Due Date
Date ( Rs. In Crs)
NIL NIL NIL NIL NIL NIL
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PIJUSH GUPTA & CO.

Chartered Accountants

GF 17, Augusta Point, Golf Course Road, Sector-53, Gurugram-122002
P-199, C.I.T Road, Scheme IV-M, Kolkata-700010
pijush@pijushgupta.com, sangeeta@pijushgupta.com

To,

M/s. Catalyst Trusteeship Limited
Office No. 604, 6th floor,
Windsor, C.S.T. Road, Kalina,
Santacruz (East), Mumbai 400098

Half-Yearly Certificate regarding security cover over NCDs outstanding from Statutory Auditors

Pursuant to amendment to Regulation 56(1) (d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, we have been requested by Shriram
Transport Finance Company Limited (“the Company”) to submit our report to you in connection with
the outstanding listed Secured Non- Convertible Debentures (‘NCD’) . The details of outstanding NCDs
, details of securities coverage ratio is prepared by the Company and attached herewith in Annexure,
which is initialled by us for identification purpose. This information has been prepared by the
management of the Company and is the responsibility of the management of the Company.

The Procedures performed by us are summarised as under:
1. We have compared figures in this certificate with books of accounts of the Company for the
half year ended September 30, 2020. These financial Statements have been subject to limited
review jointly by us and M/S Haribhakti & Co LLP. The Joint Auditors have issued an

unmodified audit report.

2. We have obtained and verified the debenture trust deeds entered by the Company with the
trustees.

3. We have obtained and verified Forms CHG-9/Form 10 filed by the Company with Registrar of
Companies for creation of charge against these NCDs.

4. We also obtained following information from system generated reports:

(i) Borrowers wise details of receivables outstanding as at September 30, 2020 on which
charge is created in favour of the trustees for NCDs holders.

(ii) Period for which the receivables charged as security are overdue.

(iii) Report specifying tagging of receivables for identification of nature of charge created.

5.  We have further obtained schedule of NCDs outstanding as at September 30, 2020.

6. We have also made specific enquiries with the persons responsible for financial and reporting
matters for the purpose this report.




PIJUSH GUPTA & CO.

We report our findings below:

1. We have compared the schedule of NCDs outstanding as on September 30, 2020 with the
books of account of the company relating to the half year ended on that date and found the
same in agreement.

2. We have compared the borrower wise details of receivables outstanding as at September 30,
2020 on which charge is created in favour of the trustees for NCD holders with the books of
account and found the same in agreement.

3. We have verified Form CHG-9/ FORM 10 filed by the Company with Registrar of Companies
and observed that charge is created and registered in favour of the trustees for NCD holders.

4. Further, we have verified the period for which the receivables which are charged as security
in favour of the trustees for NCD holders are overdue and have observed that none of those
receivables are Non — Performing Assets as at September 30, 2020 as per the guidelines issued
by Reserve Bank of India as applicable to the Non-Banking Finance Company.

5. We have compared the receivables charged as security in favour of the trustees for NCD
holders as at September 30, 2020 with the books of account and found the same in
agreement.

6. We have observed that the Company has maintained the security cover equal to the value of
outstanding debentures and interest accrued thereon as at September 30, 2020.

7. The Company has complied with all covenants as mentioned in debenture trust deeds, shelf
disclosure document, information memorandums and term sheets.

Our report is solely prepared for the information of the addressee and the Stock exchanges and is not
to be used for any other purpose or to be distributed to any other parties. This report relates only to
the financial particulars specified above and does not extend to any financial statements of the
Company, taken as a whole.

For Pijush Gupta & Co
Chartered Accountants
ICAI Firm Registration No. 309015E

Membership No: 015139
UDIN: 20015139AAAAAH8758
Place: Gurugram

Date: October 29, 2020

Encl: Annexure



Annexure- Statement for Security cover on NCDs as on September 30, 2020

Statement showing amount of outstanding NCDs, value of securities and security coverage ratio for
NCD

(Rs. In crores)

Particulars ! _ Amount

Redeemable Non-convertible Debentures (NCDs) outstanding as on September 30,

2020 (including interest accrued thercon)

~ -Publicissue _ _ | 5m926
- Privately placed 12,720.38

i Total NCD outstanding 18,435.64

Value of charged Standard/Performing/ No default Receivables charged for above

NCDs as on September 30, 2020 18,439.64

Séturitv cover for the pébenturos - o ________;______ 1.00

For Shriram Transport Finance Company Limited
| N
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.»"'Ul’}'\esh G Revankar
* Authorised Signatory
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