


 

 

Date: November 07, 2020 

 

To 

Bombay Stock Exchange     CC: Catalyst Trusteeship Limited, 

Listing Department      213, 2nd Floor, Naurang House, 21 

Phiroze Jeejeebhoy Towers       Kasturba Gandhi Marg, New Delhi- 110001 

Dalal Street, Mumbai- 400001 

       -ICRA Rating Agency 

Dear Sir/Madam 

   

Subject: Submission of Unudited Financial Results for the half year ended September 30, 2020 under 

Regulation 52 of SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. 

 

 References: 

 

i. Secured, Rated, Listed, Redeemable, Non-convertible Debentures issued on private placement basis 

of Rs. 10,00,000/- each fully paid up, aggregating up to Rs.34,00,00,000/-; 

 

ii. Secured, Rated, Listed, Redeemable, Transferable, Non-convertible Debentures issued on private 

placement basis of face value of Rs. 10,00,000/- each fully paid up, aggregating up to 

Rs.40,00,00,000/-; 

 

iii. Rated, Listed, Senior, Unsecured, Redeemable, Taxable, Non-Convertible Debentures issued on 

private placement basis of face value of Rs. 10,00,000/- each fully paid up, aggregating up to 

Rs.20,00,00,000/-; 

 

iv. Rated Listed Unsecured Subordinated Redeemable Taxable Non-Convertible Debentures of face 

value of INR 10 each, aggregating up to INR 10,00,00,000/-; 

 

v. Rated Listed Unsecured Subordinated Redeemable Taxable Non-Convertible Debentures of face 

value of INR 10 each, aggregating up to INR 15,00,00,000/ 

 

vi. Secured Rated Listed Redeemable Transferable Non-Convertible Debentures each having a face 

value of Rs. 10,00,000/- (Rupees Ten Lakh only) of the aggregate nominal value of Rs. 

28,50,00,000/- 

 

vii. Secured Rated Listed Redeemable Transferable Non-Convertible Debentures each having a face 

value of Rs. 10,00,000/- (Rupees Ten Lakh only) of the aggregate nominal value of Rs. 

34,50,00,000/- 

 



 

 

 

viii. Secured Rated Listed Redeemable Transferable Non-Convertible Debentures each having a face 

value of Rs. 10,00,000/- (Rupees Ten Lakh only) of the aggregate nominal value of Rs. 

38,00,00,000/- 

 

With respect to captioned subject, we wish to inform that, at the Meeting of the Board of Directors held on 

November 06, 2020, the Board has approved the Unaudited Financial Results for the half year ended 

September 30, 2020. 

 

 

In accordance with Regulation 52 and other applicable regulations of SEBI (Listing Obligations and 

Disclosure Requirement) Regulations, 2015 please find attached the Unaudited Financial Results for the 

half year ended September 30, 2020 along with the Limited Review Report of the Statutory Auditors 

thereon. 

 

  

 

We request you to kindly take the above on record. 

 

 

 

 

 

 

 
 

  

 



 

Part I: Information to be submitted to Stock Exchange (Regulation 52) 

 

a. Audited financial results for the half year ended September 30, 2020 signed by the Statutory Auditor- 

Attached as Annexure-A 

 

b. Credit rating is :[ICRA] “BBB- “(Triple B Minus): STABLE 

 

c. Asset cover : Not Applicable 

 

d. Debt-equity ratio; 3.88  

 

e. Previous due date for the payment of interest/ repayment of non-convertible debt securities-details 

attached Annexure B; 

 

f. Next due date for the payment of interest/ repayment of non-convertible debt securities- details attached 

as Annexure B; 

 

g. Debt service coverage ratio: Not Applicable 

 

h. Interest service coverage ratio: 1.09 

 

i. Details of Debenture Redemption Reserve- Not Applicable 

 

j. Net Worth of the Company: 2440.19 (In millions) 

 

k. Net Profit After Tax: 38.27 (In millions) 

 

l. Earnings Per Share: 1.01 

 

m.  Copy of the statement, if any field with the Stock Exchange, as per Regulation 52 (7) indicating material 

deviation, if any, in the use of proceeds of issue of NCDs from the object stated in the offer 

document:Nil; 

 

Part II. Information to be submitted to the Debenture Trustee (Regulation 56) 

 

a. A copy of the annual report at the same time as it is issued along with a copy of certificate from the 

Statutory Auditors in respect of utilization of funds during the implementation period of the project for 

which the funds have been raised: 

 

Provided that in the case of debentures issued for financing working capital or general corporate 

purposes or for capital raising purposes, the copy of the Statutory Auditor’s certificate may be submitted 



 

at the end of each financial year till the funds have been fully utilized or  the purpose for which these 

funds were intended, has been achieved. 

 

b. A copy of all notices, resolutions and circulars relating to- 

 

i. new issue of non- convertible debt securities at the same time as they are sent to shareholders/ holders 

of non- convertible debt securities- Annexure-C; 

ii. the meetings of holders of non- convertible debt securities at the same time as they are sent to the holders 

of non- convertible debt securities or advertised in the media including those relating to proceedings of 

the meeting; 

 

c. Intimations regarding: 

i. any revision in the rating- Nil; 

ii. any default in timely payment of interest or redemption or both in respect of the non- convertible 

debt securities- Nil; 

iii. failure to create charge on the assets - Nil; 

 

d. A half yearly certificate regarding maintenance of hundred percent Asset cover in respect of listed non-

convertible debt securities, by either a practicing Company Secretary or a practicing chartered 

accountant, along with the half yearly financial results- not applicable  

 

 

 

 
 

 

 

 

 

 















Name of Company- SATYA MicroCapital Limited
Quarterly Compliance-Listed NCD'S
Statement of ISIN, BENPOS, Payment on due dates, Credit rating & DRR Requirement as on 30-09-2020
S.No Consent Letter/Tranche 

Reference
Consent Letter/  
 Tranche Date

ISIN** Issue 
Size(per 
ISIN)Rs. 
Crore

Listed/ 
Unlisted

Secured/  
UnSecured

Due Dates 
during current 
Half-Year

Actual date of 
payment (in 
respect of defaut 
in due date)

Amount (Rs) paid 
during current Half-
Year

Actual 
Payment date 
during current 
Half-Year

Date of 
information 
sharing with 
Credit Rating 
Agency(in 
case of 
default)

Principal / 
Interest  due in 
the next half-
year 

Due Date  due 
in the next 
half-year

Amount (Rs) due  
during the next 
half-year  

DRR required 
to be created 
(Rs Crore) 

DRR Created 
upto September 
30, 2020 (Rs 
Crore)

Funds invested 
for debentures 
maturing this 
year

Credit Rating Agency & 
Rating as on September 
30, 2020

Change in Credit 
Rating during Half 
Year  ended 
September 30, 2020

Principal ***Interest

1 CL/MUM/118-19/DEB/244 07-Aug-18 INE982X07028 34.0 Listed Secured 8,50,00,000.00           1,72,45,191.00         24-Aug-20 10,22,45,191.00        24-Aug-20 NA Interest 24-Feb-21 1,16,32,478.00       

2 CL/MUM/18-19/DEB/295 31-Aug-18 INE982X07085 40.0 Listed Secured 0 1,38,79,111.00         11-Jun-20 1,38,79,111.00         NA Interest 11-Dec-20 1,36,75,653.00       
Modification 
Consent  Letter 
dated 
30May2020 1,38,25,935.00         11-Sep-20 1,38,25,935.00         11-Sep-20 NA Interest 12-Mar-21 1,35,53,780.00       

3 CL/MUM/18-19/DEB/799 23-Mar-19 INE982X08026 20.0 Listed UnSecured 2,22,22,223.00           39,12,653.00            30-Jun-20 2,61,34,876.00         30-Sep-20 NA -
2,22,22,222.00           31,30,123.00            30-Sep-20 2,53,52,345.00         

4 CL/MUM/19-20/DEB/206/1 03-Jul-19 INE982X07034 10.0 Listed UnSecured 29,24,180.00            30-Apr-20 29,24,180.00            30-Apr-20 NA Interest 30-Oct-20 29,24,180.00          
28,26,708.00            29-May-20 28,26,708.00            29-May-20 NA Interest 30-Nov-20 30,21,653.00          
31,19,126.00            30-Jun-20 31,19,126.00            30-Jun-20 NA Interest 31-Dec-20 30,21,653.00          
30,21,653.00            31-Jul-20 30,21,653.00            30-Jul-20 NA Interest 29-Jan-21 28,34,452.00          
30,21,653.00            31-Aug-20 30,21,653.00            31-Aug-20 NA Interest 26-Feb-21 27,36,712.00          
29,24,180.00            30-Sep-20 29,24,180.00            30-Sep-20 NA Interest 31-Mar-21 32,25,411.00          

5 CL/MUM/19-20/DEB/206/2 03-Jul-19 INE982X07042 15.0 Listed UnSecured 29,24,180.00            30-Apr-20 29,24,180.00            30-Apr-20 NA Interest 30-Oct-20 29,24,180.00          
28,26,708.00            29-May-20 28,26,708.00            29-May-20 NA Interest 30-Nov-20 30,21,653.00          
31,19,126.00            30-Jun-20 31,19,126.00            30-Jun-20 NA Interest 31-Dec-20 30,21,653.00          
30,21,653.00            31-Jul-20 30,21,653.00            30-Jul-20 NA Interest 29-Jan-21 28,34,452.00          
30,21,653.00            31-Aug-20 30,21,653.00            31-Aug-20 NA Interest 26-Feb-21 27,36,712.00          
29,24,180.00            30-Sep-20 29,24,180.00            30-Sep-20 NA Interest 31-Mar-21 32,25,411.00          

6 CL/MUM/19-20/DEB/250 13-Aug-19 INE982X07069 28.5 Listed Secured 1,92,62,945.70         23-Aug-20 1,92,62,945.70         24-Aug-20 NA Interest 23-Feb-21 1,94,89,994.29       
7 CL/MUM/20-21/DEB/201 14-Jul-20 INE982X07093 34.50 Listed Secured -                             -                           - -                           - NA Interest 27-Jan-21 2,15,15,285.00       
8 CL/MUM/20-21/DEB/202 14-Jul-20 INE982X07101 38 Listed Secured -                             -                           - -                           - NA Interest 27-Jan-21 2,36,97,913.00       

***Gross Interest

Annexure-B

- - - -

Principal / Interest payment during current 
half-year

NA BBB-(Stable), ICRA 
Limited



 

 

 

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE 

WORKING COMMITTEE OF BOARD OF DIRECTORS OF SATYA MICROCAPITAL LIMITED 

HELD ON FRIDAY, JULY 24, 2020 AT 01:30 P.M AT THE REGISTERED OFFICE OF THE 

COMPANY AT 519 5TH FLOOR DLF PRIME TOWERS, OKHLA INDUSTRIAL AREA, PHASE-

1 DELHI-110020  

1. ALLOTMENT OF 380 (THREE HUNDRED AND EIGHTY) SECURED, RATED, LISTED, 

REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF RS. 10,00,000/- 

(RUPEES TEN LAKHS ONLY) EACH, AGGREGATING UP TO RS. 38,00,00,000/- (RUPEES 

THIRTY EIGHT CRORES ONLY) ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”). 

The Chairman informed the committee members with regard to the allotment of Non-Convertible Debentures 

(NCDs) basis board resolution passed by the Board of Directors on May 20, 2020 and the term sheet received 

from Blue Orchard for issuance of NCDs aggregating to Rs. 38 Crores. 

Thereafter, the committee passed the following resolution for allotment: 

“RESOLVED THAT pursuant to the provisions of articles of association of the Company and Section 71, 

Section 42 read with Section 179 and all other applicable provisions, if any, of the Companies Act, 2013 and 

the rules made thereunder, the consent of the Committee be and is hereby given to allot 380 (Three Hundred 

and Forty Five) Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of Rs. 

10,00,000/- (Rupees Ten Lakhs Only) Each, Aggregating upto Rs. 38,00,00,000/- (Rupees Thirty Eight 

Crores Only) to the person specified herein below (“Identified Persons”), the material terms of which are 
set out herein below:  

No. of 

Debentures  

Particulars of 

Debentures 

Purpose Coupon 

Rate  

Tenor  Identified 

Persons 

380 Secured, Rated, 

Listed, 

Redeemable, 

Non-

Convertible 

Debentures 

The issue proceeds 

will be to meet 

funding 

requirements of the 

Issuer for growing 

its microfinance 

portfolio. 

Unless otherwise 

agreed by the 

Debenture Trustee 

(acting for and on 

behalf of the 

Majority Debenture 

Holders) in writing, 

the Issuer shall at all 

times ensure that 

100% (One Hundred 

Percent) of the 

proceeds raised 

 through the Issue 

are used to finance 

11.723% 

(Eleven 

Decimal 

Point Seven 

Two Three 

Percent)  

72 Months  InsuResilience 

Investment 

Fund, SICAV-

RAIF 

Annexure-C



 

 

the Issuer’s portfolio 
of Client Loans 

related to 

procurement of 

climate insurance 

products that are 

currently or may in 

the future be sold / 

provided by the 

Issuer to its various 

clients. 

 

RESOLVED FURTHER THAT the Debentures shall be listed on the wholesale debt market segment of 

BSE in accordance with such terms as agreed and contained in the Transaction Documents to be signed by 

the Company in relation to the issuance. In case of listing of the Debentures, the Company shall ensure 

compliance with the SEBI (Issue & Listing of Debt Securities) Regulations, 2008, the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the 

Guidelines for Issue and Listing of Structured Products/Market Linked Debentures dated September 28, 

2011. 

RESOLVED FURTHER THAT Mr. Vivek Tiwari, Managing Director & CEO, Mr. Sanjay Goel, Head-

Finance and Ms. Rachna Khantwal, Company Secretary of the Company be and hereby severally authorized 

to take all such steps and actions for the purposes of making all such filings and registrations as  may be 

required and further to do all such acts, deeds, matters and things as may be deemed necessary to give effect 

to this resolution including but not limited to filing of the form PAS-3 along with PAS-4 and PAS-5 with 

the Registrar of Companies. 

RESOLVED FURTHER THAT Mr. Vivek Tiwari, Managing Director & CEO and Ms. Rachna Khantwal, 

Company Secretary of the Company be and are hereby also authorized to issue a certified true copy of this 

resolution to anyone concerned or interested in this matter.” 

2. ALLOTMENT OF 345 (THREE HUNDRED AND FORTY FIVE) SECURED, RATED, LISTED, 

REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF RS. 10,00,000/- 

(RUPEES TEN LAKHS ONLY) EACH, AGGREGATING UP TO RS. 34,50,00,000/- (RUPEES 

THIRTY FOUR CRORES AND FIFTY LAKHS ONLY) ON A PRIVATE PLACEMENT BASIS 

(THE “ISSUE”). 

The Chairman informed the committee members with regard to the allotment of Non-Convertible Debentures 

(NCDs) basis board resolution passed by the Board of Directors on May 20, 2020 and the term sheet received 

from Blue Orchard for issuance of NCDs aggregating to Rs. 34.5 Crores. 

Thereafter, the committee passed the following resolution for allotment: 

 

 

 



 

 

“RESOLVED THAT pursuant to the provisions of articles of association of the Company and Section 71, 

Section 42 read with Section 179 and all other applicable provisions, if any, of the Companies Act, 2013 and 

the rules made thereunder, the consent of the Committee be and is hereby given to allot 345 (Three Hundred 

and Forty Five) Secured, Rated, Listed, Redeemable, Non-Convertible Debentures of face value of Rs. 

10,00,000/- (Rupees Ten Lakhs Only) Each, Aggregating upto Rs. 34,50,00,000/- (Rupees Thirty Four 

Crores and Fifty Lakhs Only) to the person specified herein below (“Identified Persons”), the material terms 

of which are set out herein below:  

No. of 

Debentures  

Particulars of 

Debentures 

Purpose Coupon 

Rate  

Tenor  Identified 

Persons 

345 Secured, Rated, 

Listed, 

Redeemable, 

Non-

Convertible 

Debentures 

The issue 

proceeds will be 

to meet funding 

requirements of 

the Issuer for 

growing its 

microfinance 

portfolio 

11.723% 

(Eleven 

Decimal 

Point Seven 

Two Three 

Percent)  

48 Months  Japan ASEAN 

Women 

Empowerment 

Fund 

(JAWEF) 

RESOLVED FURTHER THAT the Debentures shall be listed on the wholesale debt market segment of 

BSE in accordance with such terms as agreed and contained in the Transaction Documents to be signed by 

the Company in relation to the issuance. In case of listing of the Debentures, the Company shall ensure 

compliance with the SEBI (Issue & Listing of Debt Securities) Regulations, 2008, the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the 

Guidelines for Issue and Listing of Structured Products/Market Linked Debentures dated September 28, 

2011. 

RESOLVED FURTHER THAT Mr. Vivek Tiwari, Managing Director & CEO, Mr. Sanjay Goel, Head-

Finance and Ms. Rachna Khantwal, Company Secretary of the Company be and hereby severally authorized 

to take all such steps and actions for the purposes of making all such filings and registrations as  may be 

required and further to do all such acts, deeds, matters and things as may be deemed necessary to give effect 

to this resolution including but not limited to filing of the form PAS-3 along with PAS-4 and PAS-5 with 

the Registrar of Companies. 

RESOLVED FURTHER THAT Mr. Vivek Tiwari, Managing Director & CEO and Ms. Rachna Khantwal, 

Company Secretary of the Company be and are hereby also authorized to issue a certified true copy of this 

resolution to anyone concerned or interested in this matter.” 

Certified to be true copy 

For SATYA MicroCapital Limited 

 

 
 


