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Limited review report on unaudited half yearly financial results
under Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To Board of Directors of
John Deere Financial India Private Limited

1. We have reviewed the accompanying Statement of unaudited financial results of John Deere
Financial India Private Limited (“the Company”) for the half year ended 30 September 2020
(“the Statement”) being submitted by the Company pursuant to the requirement of regulation 52
of Securities and Exchange Board of India (SEBI), (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards
and other recognised accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. As described in Note 7 to the unaudited financial results, in respect of accounts where moratorium
benefit was granted, the staging of those accounts as at 30 September 2020 is based on the days
past due status considering the benefit of moratorium period in accordance with the Covid-19
Regulatory Package announced by the Reserve Bank of India vide notifications dated 27 March
2020, 17 April 2020 and 23 May 2020. Further, as described in the aforesaid note, the extent to
which the Covid-19 pandemic will impact the Company’s financial performance is dependent on
future developments, which are highly uncertain.

Our conclusion is not modified in respect of this matter.

For B S R & Associates LLP
Chartered Accountants

                                                                              Firm's Registration Number: 116231W/W - 100024

Anant Marwah
Partner

Place: New Delhi   Membership No. 510549
Date: 23 October 2020 UDIN:20510549AAAAHL5756
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Date:  23rd October 2020

To,
Catalyst Trusteeship Ltd.
Mumbai.

Subject -Listed NCD- Statutory Compliance Report for the half year ending September 30, 2020.

1. Please find the below data as on September 30,2020 for half year ending compliance as required.

a) Un-audited or audited financial results for the half year ended as on September 30, 2020 signed by Statutory
Auditor. Half-yearly results shall be taken on record by the Board of Directors and signed by the Managing
Director / Executive Director within 45 days from the end of Half Year. – Attached in mail

b) Credit rating and change in credit rating (if any); - As mentioned in Annexure as below

c) Asset cover available, in case of non-convertible debt securities. (not-applicable for NBFC registered with RBI);
- NA

d) Debt-equity ratio- 3.93

e) Previous due date for the payment of interest / dividend for non -convertible redeemable preference shares
/repayment of principal of \non -convertible preference shares /   non-convertible debt securities and whether
the same has been paid or not; in the format Annexure A.- NA

f) Next due date for the payment of interest / dividend of non -convertible preference shares / principal along
with the amount of interest / dividend of non -convertible preference shares payable and the redemption
amount in next half year; in the format Annexure B.- NA

g) Debt service coverage ratio (not applicable for NBFC registered with RBI); NA
h)  Interest service coverage ratio (not applicable for NBFC registered with RBI); NA
i) Details of Debenture redemption reserve (DRR) Debenture Redemption Fund (DRF) in the format ANNEXURE –

C - NA
j) Net worth – 5,531,535,000.00

k) Net Profit After Tax- INR 26,70,38,000.00

l) Earnings per Share – 0.65

m) Copy of the statement, if any field with the stock Exchange, as per Regulation 52(7) indicating material
deviation, if any, in the use of proceeds of issue of NCDs from the object stated in the offer document. - NA

    2. Please also find the below additional information as required

a) A copy of the annual report at the same time as it is issued along with a copy of certificate from the Statutory
Auditors in respect of utilization of funds during the implementation period of the project for which the funds
have been raised: NA

b) A copy of all notices, resolutions and circulars relating to -
a. New issue of non-convertible debt securities at the same time as they are sent to shareholders /

holders of non-convertible debt securities; - NA

b. the meetings of holders of non-convertible debt securities at the same time as they are
sent to the holders of non-convertible debt securities or advertised in the media  including those
relating to proceedings of the meetings; - NA
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c) Intimations regarding

i) any revision in the rating- NA

ii) any default in timely payment of interest or redemption or both in respect of the non-convertible
debt securities; - NA

iii) failure to create charge on the assets; - NA

d) A half yearly certificate regarding maintenance of hundred percent Asset cover in respect of listed non-
convertible debt securities, by either a practicing company secretary or a practicing-chartered accountant,
along with the half yearly financial results.  (not applicable for banks, NBFC registered with RBI, Bonds secured
by Government Guarantee)- NA

3. Please also find the below additional information as required

a) Hard / Soft copies of full annual reports for the Financial Year 2019-2020 to those holders of non-convertible
debt securities, who request for the same. — yes

b) Half yearly communication as specified in sub-regulation (4) and (5) of regulation 52, to holders
        of non-convertible debt securities; - Yes

c)    Notice(s) of all meetings of holders of non-convertible debt securities specifically stating that   the provisions for
appointment of proxy as mentioned in Section 105 of  the  Companies  Act ,  2013, shall be applicable for such
meeting. - NA

d) Proxy forms to holders of non-convertible debt securities which shall be worded in such a manner that holders
of these securities may vote either for or against each resolution. - NA

4. Please also find the below additional information as required

a) Certificate confirming that the properties secured for the Debentures are adequately insured (wherever
applicable), and policies are in the joint names of the Trustees. - NA

Yours faithfully,

For John Deere Financial India Private Limited

Authorized Signatories

Digitally signed by GIRISH SIVARAMAKRISHNAN
DN: cn=GIRISH SIVARAMAKRISHNAN, c=IN,

o=Personal, email=sivaramakrishnangirish@gmail.com
Date: 2020.10.26 13:06:37 +05'30'

Digitally signed by
Ravishanker Deepa
DN: cn=Ravishanker Deepa
Date: 2020.10.26 13:35:41
+05'30'

Ravishanker
Deepa
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Annexure

Sr.No
Series under

which NCDs are
held

ISIN

Previous
due date

for
payment

of
interest

whether
previous
interest
paid or

not

Next
due date

for
interest

payment

Next due
date for
principal

repayment

Next
redemption

amount
Listed/Unlisted

1

JOHN DEERE
FINANCIAL INDIA
PRIVATE LIMITED

SR 1 6.20 NCD
15SP21

FVRS10LAC

INE00V208058 NA NA 7-Jul-21 15-Sep-21  2,000,000,000 Listed

2

JOHN DEERE
FINANCIAL INDIA
PRIVATE LIMITED

SR 2 6.40 NCD
15SP22

FVRS10LAC

INE00V208041 NA NA 7-Jul-21 15-Sep-22  1,000,000,000 Listed

3

JOHN DEERE
FINANCIAL INDIA
PRIVATE LIMITED
7.10 NCD 01JU23

FVRS10LAC
LOAUPTO31MY20

INE00V208033 NA NA 1-Jun-21 1-Jun-23  1,000,000,000 Unlisted

4

JOHN DEERE
FINANCIAL INDIA
PRIVATE LIMITED
9.30 NCD 25SP20

FVRS10LAC
LOAUPTO27MR19

 INE00V208025 25-Sep-20 Paid NA NA  NA Unlisted

5

JOHN DEERE
FINANCIAL INDIA
PRIVATE LIMITED

SERIES 1 9.45
NCD 10JN22
FVRS10LAC

INE00V208017 21-Jul-20 Paid 21-Jan-21 10-Jan-22 5,000,000,000 Unlisted
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Annexure

Products Rating assigned Rating agency
Commercial Paper [ICRA]A1+ ICRA
Commercial Paper CRISIL A1+ CRISIL

NCD CRISIL AAA/Stable CRISIL
Term Loan CRISIL AAA/Stable CRISIL


