


I' fincare 
Small Finance Bank 

To, 

BSE Limited 
Department of Corporate Seivices 
Phiroze Jeejeebhoy Towers, 
Dalai Street, 
Mumbai-400001 

Dear Sir/Madam, 

© Fincare SFB 2020 

11th November, 2020 

Subject: Submission of half yearly financial results under Regulation 52 of the SEBI 

Q,isting Obligations and Disclosure Requirement) Regulations, 2015 

Scrip Code: 956462, 957863, 957864 and 959025 

Pursuant to the provisions of Regulation 52 of SEBI (Listing Obligations and Disclosme 

Requirement) Regulations, 2015, we would like to infonn you that the Board of Directors of Fin care 
Small Finance Bank Limited at their meeting held on 11 th November, 2020 has approved the 
unaudited financial results of the Company for the half-year ended on 301

h September, 2020. 

Please find enclosed herewith the unaudited financial results of the Company for the half-year ended 
on 30th September, 2020 along with the limited review report by the Statutory Auditors. 

You are requested to take the same on your records. 

Yours faithfully, 

For Fincare Small Finance Bank Limited 

SHEFALY P ~"•~~~.1;;~,:'J:" 
KOTHARI ?;.~:~:_~~;~~ 

Shef aly Kothari 
Company Secretary 

FIN CARE SMALL FINANCE BANK LIMITED 

Registered Office: 301-306, 3rd Floor, ABHIJEET -V, Opp. Mayor's Bunglow, Law Garden Road, Mithakhali, Ahmedabad-380006, 
Gujarat 

Corporate Office: tt835/39 5th Floor, Bren Mercury, Kaikondanahallt, Sarjapur Main Road, Bengaluru-560035, Karnataka 
www.fincarebank.com 

CIN: U67120GJ199SPLC025373 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
11th floor, Tower 11, 
One International Center, 
SB Marg, Prabhadevi (W) 
Mumbai -400 013 
India 

T +91 22 6626 2699 
F +91 22 6626 2601 

Independent Auditor's Review Report on Unaudited Half Yearly Financial Results and Year to Date 
Results of the Bank pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Fincare Small Finance Bank Limited 

1. We have reviewed the accompanying statement of unaudited financial results ('the Statement') of 
Fincare Small Finance Bank Limited ('the Bank') for the hatf year ended 30 September 2020, being 
submitted by the Bank pursuant to the requirements of Regulation 52 of the SEBI {Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by 
the SEBI from time to time, 

2. The Statement, which is the responsibility of the Bank's management and has been approved by the 
Bank's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Accounting Standard 25, Interim Financial Reporting ('AS 25'), prescribed under 
Section 133 of the Companies Act, 2013, read with Rule 7 of t_he Companies (Accounts) Rules, 2014 
(as amended), the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 
directions issued by the Reserve Bank of India ('the RBI') from time to time ('the RBI guidelines'), and 
other accounting principles generally accepted in India, and is in compliance with the presentation and 
disclosure requirements of Regulation 52 of the SEB1 (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(S RE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013, and consequently, does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in AS 25 prescribed under Section 133 of the Companies Act, 2013, read with Rule 
7 of the Companies (Accounts) Rules, 2014 (as amended), the RBI guidelines, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement, or that it has not been prepared in accordance with the 
relevant prudential norms issued by the RBI in respect of income recognition, asset classification, 
provisioning and other related matters. 

Olioes N1 BoogalunJ. Chandigarh, Chennai, Gu,ugram, Hyderabad, 1'.octii1 Kolkata, M1.1mb.ai, New Delhi, Naida and Pun& 
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Walker Chandiok &.Co LLP 

Fincare Small Finance Bank Limited 
Independent Auditor's Review Report on Unaudited Half Yearly Financial Results and Year to Date Results 
of the Bank pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 {as amended) 

5. We draw attention Note 5 to the accompanying Statement, which describes the economic and soclal 
disruption the Bank is facing as a result of COVID-19 pandemic including the moratorium period offered 
to borrowers as directed by the Reserve Bank of India. In view of these uncertainties, the impact of the 
pandemic on the Bank's operations and financial metrics will depend on future developments which are 
highly uncertain at this time. 

Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

MANISH 
ANILKUMAR 
GUJRAL 

Manish Gujral 
Partner 

Digitally signed by 
MANISH ANILKUMAR 
·GUJRAL 

, -o·a1e: 2020.11.11 18:38:13 
+05'30' 

Membership No:105117 

UDIN :20105117 AAAAGX7700 

Place: Mumbai 
Date: 11 November 2020 

Chartered hco untant, 
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Fincare Small Finance Bank Limited 
Unaudlt1>d Profit and Loss account for the hall vear <>nd•d 30 Seotember 2020 

Pnrtlculars 

I. Income 

Interest earned 
other income 

Total lnco me 

II. Expenditure 

I 11 lerest expended 
Operating expenses 
Provision and conllngencles 

Total expenditure 

Ill. Profit 
Net pro~t for ttm pe ri odlyear 
Balance In pmfol and loss brought forward from previous year 

Total profit 

IV. Approprlatl onftransfe r 
Transfer to statutory rese,ve s 
Transfer to other reserves 
Transfer to capital reserves 
Balance carried overlo balance sheet 

Total 

l:nrnln 11 ere ull share of ,10 each 
l:!asl~ aM dilu!ed ((} 
Fece value oer •h•re rn 
Uoo~dlted Balance Sheet as at 30 September 2020 

Particulars 

Capital and llabllltles 

Capital 
Rasarves and surplus 
Deposits 
Borrowings 
Other liabilities and prO\llsfons 

Total Capital and Liabilities 

Assels 

Cash and balances with Rese,ve Bank of India 
Balances wllh banks and money al call and short notice 
Investments 
Advances 
F lxed assets 
Other assets 

Total Ass els 

Comlngent liabilities 

BIiis for collection 

FINCARE SMALL FINANCE BANK LIMITED 

llJiiil Regd. Office: 301-306, 3rd Floor, Abhijeet-V, Opp. Mayor's Bungalow, 
Law Garden Road, Mithakhali. Ahmedabod • 380006 
Phone; +91-79-40011000 

jim Head Office:# 835/39, 5th Floor, Bren Mercury, Kalkondanahalli, 

Sarjapur Main Road, Bengaluru - 560035, Karnataka. 
Phone: +91-8D-425D4444 

@ www.fincarebank.com 

CIN No. U67720GJ1995PLC025373 

Half year ended 
30 Soptember 2020 

(Un-audlt<>dl 

64.045 
3,086 

67 131 

28,464 
21,259 

8,364 

58 087 

9,044 
9,707 

18 751 

. 
458 
-

18,293 

18,751 

14.2:.! 
10.00 

Half year ended 
30 September 2019 

{Un-audited) 

. 
47,463 

!i,105 

52.566 

19,931 
19,566 

5.472 

441:'Jt 

7,597 
(618) 

697S 

188 
. 

6,791 

6,97~ 

13.46 
10.00 

As at 
30 September 2020 

I Un,ad ltedl 

6,361 
93,060 

5,25,904 
1,12,567 

30,154 

71.16. 041j 

78,150 
25,143 

1,28,965 
4,94,531 

3,566 
36,689 

T~~4'> 

327 

. 

Year ended 
31 Mnrch 2020 

_(Audited) 

1,07,026 
14,546 

1.21 572 

45,150 
42,613 
19.464 

1J!.L27.T 

Asat 

14,345 
(618) 

13 721 

3,587 
433 

9,707 

13,727 

24.43 
10.00 

J 1 Marc I\ 2020 
JAudltedl 

6,361 
84,016 

4,65,393 
1,36,816 

19,041 

711627 .. , 

1,05,853 
2,437 

1,00,696 
4,81.558 

4,036 
17,047 

7.f 1.6:27 

1,636 
. 



Fincare Small Finance Bank Limited 
Notes 
The above un-audited fin~nciel results ('lhe Statement') of Fin care Small FiMnce Dank Limited {'lha BBnk') for the half year r.ndcd 30 September 2020 have Mun 
reviewed by \he Audit ConnmiUee ol the Beard and approved by lhe l:toard of Directors at their respective mootings held on 11 November 2020. n,ose resl•lls hiw0 
teen sllbjecled lo limited review by the st~l,J\cry ~lldilors ot the B~nk. 

2 These un-audiled financial results are prnparud in compliance with tt,e genc,ally :acr.cpled accounting princlpl6S in India [I, ,rti~n GAAP), statutory requirements 
proscribed under Banking Regulations Act, 194\!, circulars and guideline~ Issued by tho Reseove Bank of lnclia ('the RBI') lrnrn 1imc 10 1i,11e e..nd Regulation 52 Df 

Securities Excharoge Board of India (Listing Obligation and Disdosurn Requirements) 2015. 

J EPS disclosed for the halt year ended 30 Sep1ember 20W and 30 September 2019 are not annualised, 

4 Them are no ctlang.,, ln the sig~ificant accounting policies adopled during the half year ended 3Q Seplember 20?.(l as cnmr>,<,red lo those followed for the year 
e ndod 31 March 202u. 

5 i) The Novel Coronavirus (Covid-19) pJndem!c (declared as such by 1he Wor!d Hoalth Organiwtion on 11 March 2020), has conlributed to a significant decline and 
volatility In the eoonornlc acUvlty, In glob~t and I ndion markets. On 24 March 2020, lhe Indian government announced ~ 21-day nation•wide !ockdown which was 
further extended by 46 days 111131 May 2020 across the country, SubS()QUm\ly, the loci<daw11 w:is lifted by the government for certain adivtties In a phased n1anner 
outside specified containment zones. 

ii) In accordance wilh Iha Reser,e Bank of India (RBI) guidelines relating to COVID-19 Regulatory r11~kage dRled 27 March 2020 and 17 April 2020, the [lank has 
granted a moratorium of three months on \he payment of alt Instalments and/or lntere~t, as arplit.able, falling aue between 01 March 2020 and ;11 May 2020 to all 
eligible borrowers. In line with the addilior1al Regulatory Package guidelines ~ated 23 May 2020, the Bank granted a second pl111se of three months m01atori<Jm on 
lnstalmer1ls and/or interest, as applicable, due between 01 June 2020 and 31 August 2020. The moratorium period wherever extended, shall ba e~cluood from lhe 
number of days past due tor the purpose of asset classlHcatlon in respect of all acrounts dassified as standard as on 29 February 2020. 

iii) In management's view, providing mora1orium 10 borrowers al a mass scale based on tile RBI directives, by itseH is not considered to rosull in a significant 
increase in cn!dil risk for such nom,wers. Tl1e Bank has therefore made a provision amounting to INR 536 lakhs es por Urn RBI guideline-"COVID 19 Regulatory 
Package-Asset Classification and Provisior1lng• dated 17 Ap,II 2020, Further, the Bank has made an additional provision amounting to INR 12,182 lakhs owing to the 
polentlal lrnpar.t of Covid.19 based on the Information avallablo as on dale. The provision held by the Bank Is lo excess of the RBI prescribed provisioning norms, 

iv) The quanlitallvo disclosures as required by lhe RBI circular dated 17 Apr11 2020 for the half ya~r ended 30 September 2020 are glvGn oolow; 

P11rlic1il11rs Amount 
1) Respective amounts In SMA/ov01due ca1egorles, where lhe 4,787 
moralorlumldeferment was extended in terms of paragraph 2 11nd 3 of tho 

circular ( as of 2 9 February 2020) 

2) Of the above, respective amounts where asset classification benefits is 3,888 

ext.ended (as al September 2020) 

3) Provision made in terms of paragraph 6 of the COVID-19 Regulatory Package 

•In Q4 FY2020 268 
·In 01 FY 2021 268 
4) Provision adjusted against slippages during the periM ended 30 September 

2020 
·In Q4 FY2020 -
-In 01 FY 2021 . 
5) Residual provision held at the period ended 30 September 2020 
-In Q4 FY2020 268 

• In 01 FY 202 1 268 
The Su rems Court, ln a wr1t tttlon through Its Interim order dated 03 Se tembor 2020, has directed lhal account 6 p pe p s which wGre not declared as NPA till 31 August 
2020 shall not be declared as NPA UII further orders. Basis the said Interim order, Iha Bank has not classified any account which was nut NPA as of 31 August 2020 
as per the RBI norms, as NPA after 31 August 2020. 

7 Amounts for the previous year/pijrlod have been regrouped/reclasslfiad, wht1rever necessary, to cooespond with the current period's ctassific.ation/disclosures. 

For and on behalf of the Board of Directors < 
Fin care Small FI n anc& Bank Llmiled 
(formerly Disha Mjcrofin Limllad} 

RAJEEV 
YADAV 

Rajeev Yada11 
MD & CEO 
DIN: 00111379 

Place: Bengaluru 

Dig~ally >igned,by 
RAJEEV Y/1D/IV 
b•1e:2oio.11 .11 
17:16:06 +05'30' 

Data: 11 November 2020 
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Fincare Small Finance Bank Limited 

Un-audited statement offlnanclal results for the half year ended 30 September 2020 

Disclosures under Regulation 52(4) of the Securities and Exchange Board of India (listing Obligations and Disclosure 

Requirements) Regulations, 2015 

1 C dlt re rat nm 
Deposll lnstrumenl Name of rating aQency 
Non-Convertible Debentures ICRA Umited 
Term loar.s ( Long ) ICRA limited 
Term loans (Short) ICRA Limited 
Fixed Deposit ICRA limited 
Certificate of Deposit CRISIL Limited 
Nori-Convertible Debentures CARE Ratings 
Term loans ( Long ) CARE Ratings 

There has been no change In the aforesaid rating from the previous period. 

2 Debt-Equity ratio: 

Rating assigned 
[ICRAJ A (Stable) 
[ICRA] A (Stable) 
[ICRA] A (Staole) 
[ICRA] MA+ (Stable) 
CRISJLA1+ 
[CARE] A (Stable) 
(CAREl A (Stable) 

Debt-Equity ratio of the Bank as on 30 September 2020 is 1.13 as per un- audited Financial Results of the Bank. 

3 Previous due date for payment of orlncipal nterest on Non Convertible Debentures ("NCOs .. ) 

Due date (from 01 April 2020 to 
30 September 2020) 

NCO ISIN number Principal 
2500, 12.60% Debentures of f100,000 each I NE519Qll8020 Not due 

2500, 12.60% Debentures of ,100,000 each I NE519Q08020 Notdue 

3700, 11.30% Debenlurcs on!100,000 each INE519Q08145 Notdue 

3800, 11.30% Debentures of f100,000 each INE519Q08137 Not due 
1000. 12.B7% Debenture on'10,00,000 each INE519Q08152 Not due 

The Company has paid the Interest and principal on NCDs on the respective due dates mentioned above. 

4 Next due date for payment of principal/Interest on Non•convenlble Preference Shares - Not applicable. 

5 Outstanding redeemable preference shares - Not applicable. 

Interest 
29-May-20 
29-Aug-20 
2()...Sep-20 
22-Sep-20 
30-Sep-20 

6 Debenture Redemption Reserve (ORR) • No DRR is required in respect of privately placed debentures In terms of Rule 18(7)(b)(ii) of the 
Companies (Share Capital and Debenture) Rules, 2014. 

7 The Novel Coronavirus (Covld-19) pandemic (declared as such by the World Health Organization on 11 March 2020), has contributed to a 
significant decline and volaUlity in the economic activity, In global and Indian markets. On 24 Mar 2020, the Indian government announood a 21· 
day nation-wide lockdown which was further extended by 46 days till May 31, 2020 across the country. Subsequently, the lockdown has been 
lifted by the government for certain activities in a phased manner outside specified containment zones. 

a In accordance with the Reserve Bank of India (RBI) guidelines relating to COVID-19 Regulatory Package dated 27 March 2020 and 17 April 
2020, the Bank has granted a moratorium of three months on the payment of all Instalments and/or interest, as applicable, falling due between 
01 March 2020 and 31 May 2020 to all eligible borrowers. In line with the additional Regulatory Package guidelines dated 23 May 2020, the 
Bank granted a second three months moratorium on Instalments and/or interest, as applicable, due between 01 June 2020 and 31 August 
2020. For all such accounts where the moratorium Is grariled, the asset classification shall remain stand still during the moratorium period (i.e, 
the number of days past-due shall exclude the moratorium period for the purposes of asset classification under the Income Recognilion, Asset 
Classification and Provisioning Norms). 

9 In management's view providing moratorium to borrowers at a mass scale based on RBI directives, by itself Is not considered to result in a 
significant increase In credit risk for such borrowers. The Bank has therefore made a provision amounting to I NR 536 !akhs as per the RBI 
guideline-"COVID 19 Regulatory Package-Asset Classification and Provisioni11g' dated 17 April 2020. Further, the bank has made additional 
provision amounting to INR 12,182 lakhs owing to the potenUal Impact of Covid-19 based on the informaUon available as on date. The 
provision held by the Bank Is In excess of the RBI prescribed provisioning norms. 

FINCARE SMALL FINANCE BANK LIMITED 

~ Regd. Office: 301-306, 3rd Floor, Abhijeet-V, Opp. Mayor's Bungalow, 
Law Garden Road, Mithakhall, Ahrnedabad · 380006 
Phone: +91-79-40011000 

mil Head Office; # 835/39, 5th Floor, Bren Mercury, Kaikondanahalli, 
Sarjapur Main Road, Bengaluru - 560035, Kornataka. 
Phone: +91-80-42504444 

@ www.fincarebank.com 

CIN No, U67120GJ1995PLC025373 
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10 Further, The Honoural>le Supreme Court of India (Hon'ble SC}, in a public interest litigation (G~jendro1 Sharma Vs. Union of India & Anr), vido 
an interim order dated 03 Seplember 2020 ("Interim Order"), has directed that accounts which W!!re 110! declared NPA till 31 August 2020 shall 
not be declared as NPA till further orders. Basis the said inlerim order, the Bank has not classified any account which was not NPA as of 31 
August 2020 as per lh<J RBI r1urms, as NPA after 31 August 2020. Further, in light of the Interim Order, even accounts that would have 
otherwise been classified as NPA post 31 August 2020 have not been and will not be, classified as NPA till such time that the Hon't>le SC rules 
finally on the matter. 

11 General µrovlsion for_r;;QV:!Q J~ deferment cases as per the RBI COVIO 19 Regula!Qr.Y_Qackage 
In accordance with the RBI guidelines relating to COVID-19 Regulatory Package dated 27 March, 2020 and 17 April, 2020, RBI permitted 
banks lo grant a moralorlurn, on the payment of instalments and/ or interest, falling due between March 1, 2020 and May 31, 2020, lo their 
borrowers classified as standard even if overdue, as on February 29, 2020. This period was extended by RBI till August 31, 2020 through its 
circular dated May 23, 2020. The Bank accordingly extended the moratorium option to its borrowers In ~ccordance with its Board approved 
policy. For all such accounts where the moratorium is granted, the asset classification shall remain stand still during the moratorium period (i.e. 
the number of days past-due shall exclude the moratorium period for the purposes o1 delerminlng whether an asset Is non-performing). 

The quantitative disclosures as required by RBI circular dated 17 Aprfl 2020 for the half year ended 30 September 2020 are given 
below: 

Sr. No P ar1i cu la rs 

1 Respective amounts in SMNoverdue categories, where the moratorium/deferment was extended In terms of 
Iparagreph 2 and 3 of the circular (as of 29 Februerv 2020) 

? 

Of tho abo11e, rospective amounts where asset classification benefits is extended (as at September 2020) 

3 

Provision made during the period 30 September 2020 
4 

Residual provision held at the period ended 30 SeptembAr 2020 

7 Nr,t worth as on 31 March 2019· al' 94,655 lakhs 

8 Net Profit after tax - i!' 9,044 lakhs 

9 Earnings iier share - al' 14.22 per share 

Amount 

For and on behalf of the Board of Directors 

FlNCARE SMALL FINANCE BANK LIMITED 

l!iilll Regd. Office: 301-306. 3rd Floor, Abhijeet-V, Opp. Mayor's Bungalow, 
Law Garden Road, Mithakhali, Ahmedabad - 380006 
Phone: +97-79-40011000 

11m Head Office:# 835/39, 5th Floor, Bren Mercury, Kaikondanahalll, 
Sarjapur Main Road. Bengaluru - 560035, Karnataka. 
Phone; +91-80-42504444 

@ www.tincarebonk.com 

CIN No. ll67120GJ1995PLC025373 

Rajeev Yadav 
MD & CEO 
DIN: 00111379 

Place: Bengaluru 

RAJEEV 
YADAV 

Date: 11 November 2019 

01r1lt.lly ugn~d b)I 
R,\l[l;\/YAOAV 
,01&t111.l0~0111,11 
11:54!.2l~·05"J0' 

4;1$7 

3,~i 

268 

536 


