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To, 

The Listing Department/ 

Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai – 400-001 

 
Dear Sir/Madam,  

 

              Subject: Submission of unaudited Financial Results and other matters under Regulation 52 of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of 

Directors of A. K. Capital Finance Limited (“the Company”) at its Meeting held on Friday, November 06, 2020 has 

inter alia, approved the standalone and consolidated unaudited financial results of the Company for the half 

year ended September 30, 2020. 

 
In this regards, please find enclosed herewith the following: 

 Limited Review Report on Standalone unaudited Financial Results of the Company for the half year ended 

September 30, 2020, issued by Statutory Auditor, M/s Suresh Surana & Associates LLP, Chartered Accountants;  

 Limited Review Report on Consolidated unaudited Financial Results of the Company for the half year ended 

September 30, 2020, issued by Statutory Auditor, M/s Suresh Surana & Associates LLP, Chartered Accountants;  

 A copy of the unaudited Standalone Financial Results of the Company for the half year ended September 30, 

2020 along with a copy of the unaudited Consolidated Financial Results of the Company for the half year ended 

September 30, 2020 in specified format; 

 Statement pursuant to Regulation 52(4) of the Listing Regulations; and 

 Statement in accordance with Regulation 52(7) of the Listing Regulations. 

 

The meeting of the board of Directors was commenced at 05:30 P.M. and concluded at 07:15 P.M. 
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We request you to take the above on record and same be treated as compliance under the applicable provisions 

of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

 
Thanking you, 
 
Yours faithfully, 
 

For A. K. Capital Finance Limited  

 

Govind Lalwani 

Compliance Officer & Company Secretary  

ACS: 38806  

 

Date: November 06, 2020 

Encl.: As above 

 



 

 

 

 

 

 
 
 
 
 
 
Independent Auditors  Review Report on the Half Yearly Unaudited Standalone Financial Results of     
A. K. Capital Finance Limited, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended   
 

Review Report to 
The Board of Directors 
A. K. Capital Finance Limited  
 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of A. K. Capital 
30 September 2020  attached 

herewith being submitted by the Company pursuant to the requirements of Regulation 52 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulation, 2015, as amended (the  
SEBI Circular No. CIR/IMD/DF1/69/2016 dated 10 August 2016. 

 

2. The Statement
Board of Directors has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, (lnd AS 34) 'Interim Financial Reporting' prescribed under Section 
133 of the Companies Act, 2013 as amended read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410  
of Interim Financial Information Performed by the Independent Auditor of the Enti  issued by The Institute 
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of material misstatement. A review is 
limited primarily t
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with recognition and measurement principles laid 

n 133 of the Act, read 
with relevant rules issued thereunder and other recognised accounting practices and policies, has not 
disclosed the information required to be disclosed in terms of the listing Regulations, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

 

5. We draw attention to Note 5 of the Statement with respect to the management's evaluation of COVID-19 
pandemic impact on the future performance of the Company. This assessment and the outcome of the 
pandemic is as made by the management and is highly dependent on the circumstances as they evolve in 
the subsequent periods. Our opinion is not modified in respect of this matter. 

For Suresh Surana & Associates LLP 
Chartered Accountants  

 Registration No.121750W / W-100010 
 
 
 
Ramesh Gupta 
Partner 
Membership No.: 102306 
UDIN.: 
Place: Mumbai 
Date: 06 November 2020 






















 

 
 
 
 
 
 
 
 
 
Independent Auditors  Review Report on the Half Yearly Unaudited Consolidated Financial Results of   
A. K. Capital Finance Limited, pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 
 
Review Report to 
The Board of Directors 
A.K. Capital Finance Limited 
 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results of  A. K. Capital 

Finance Limited  ) and its subsidiary (the Holding Company and its subsidiary 
 for the half year ended 30 September 2020,  being 

submitted by the Holding Company pursuant to the requirements of Regulation 52 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 s  as amended, and SEBI 
Circular No. CIR/IMD/DF1/69/2016 dated 10 August 2016. the ).  

 
2. This Statement, which is the responsibility of the Holding Company ement and approved by the 

Holding Company s, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) 'Interim Financial 
Reporting' prescribed under Section 133 of the Companies Act, 2013 ('the Act') as amended, read with Rule 
3 of Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India read with the Circular. Our responsibility is to express a conclusion on the 
Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410   
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.  

 
4. The Statement includes the results of the following entities: 

Holding Company: 
i. A. K. Capital Finance Limited 

    Subsidary: 
i. Family Home Finance Private Limited 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration referred to in paragraph 7 below, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with recognition and measurement 
principles laid down in the applicable Indian Accounting Standards  specified under Section 133 of 
the Act, as amended read with relevant rules issued thereunder and other recognised accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Regulations, read with the Circular, including the manner in which it is to be disclosed, or that it contains 
any material misstatement.  
 
 
 



 

6. We draw attention to Note 5 of the Statement with respect to the management's evaluation of COVID-19 
pandemic impact on the future performance of the Group. This assessment and the outcome of the 
pandemic is as made by the management and is highly dependent on the circumstances as they evolve in 
the subsequent periods. Our conclusion is not modified in respect of this matter. 
 

 
7. The accompanying unaudited consolidated financial results includes unaudited interim financial information 

in respect of one subsidary, which have not been reviewed by their auditors, whose interim financial results 
excluding consolidation eliminations reflect total assets of Rs. 1,220.79 Lakhs as at 30 September 2020 
and total revenue of Rs. 33.63 Lakhs, total net profit after tax of Rs. 17.50 Lakhs and total comprehensive 
income of Rs. 17.50 Lakhs, for the half year ended 30 September 2020, as considered in the unaudited 
consolidated financial results. These unaudited financial results and other unaudited financial information 
have been approved and furnished to us by the management. Our conclusion, in so far it relates to the 
affairs of the subsidiary is based solely on such unaudited financial results and other unaudited financial 
information. According to the information and explainations given to us by the Management, these interim 
financial results are not material to the Group.  

 
Our conclusion on the Statement is not modified in respect of the above matter. 

For Suresh Surana & Associates LLP  
Chartered Accountants  

-100010 
 
 
 
 
Ramesh Gupta 
Partner 
Membership No. 102306  
UDIN:  
 
Place: Mumbai 
Date: 06 November 2020 
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To, 
The Corporate Relationship Department/Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai  400-001 
 
Dear Madam/Sir, 
 
Subject:  Details of Non-Convertible Debentures Issued on Private Placement basis under Regulation 52(4) of SEBI (Listing 
Obligations and Disclosures Requirements) Regulations 2015: 
 
With reference to the captioned subject, we submit herewith the information and documents as per the provisions of Uniform 
Listing Agreement entered into with the Stock Exchanges where Debt Securities of the Company are listed and the Securities and 
Exchange Board of India (Listing Obligation and Disclosures Requirements) Regulations 2015 thereunder, for dissemination to the 
debenture holders as mentioned below; 
 
1. Credit rating and change in credit rating (if any):  

Secured Non-Convertible Debentures (Private Placement): 
Sr. 
No. 

Series Rating Rating Agency 

1 Series A-I BWR AA (CE) Brickwork Ratings India Pvt. Ltd. 
2 Series A-II BWR AA (CE) Brickwork Ratings India Pvt. Ltd. 
3 Series A-III BWR AA (CE) Brickwork Ratings India Pvt. Ltd. 
4 Series B-I BWR AA (CE)&  AA  (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
5 Series B-II BWR AA (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
6 Series B-III BWR AA (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
7 Series B-V BWR AA (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
8 Series B-VI BWR AA (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
9 Series B-VII BWR AA (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
10 Series E-I BWR AA+ (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
11 Series E-II BWR AA+ (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
12 Series G BWR AA+ (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
13 Series H BWR AA+ (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
14 Series I BWR AA (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
15 Series J BWR AA (CE) &  AA (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
16 Series K BWR AA+ (CE) (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
17 Series L BWR AA+ (CE) (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
18 Series M BWR AA+ (CE) & (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
19 Series N BWR AA+ (CE) (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
20 Series O BWR AA+ (CE) (CE) Brickwork Ratings India Pvt. Ltd. and Acuité Ratings & Research Ltd 
21 NA BWR AA- (STABLE) Brickwork Ratings India Pvt. Ltd. 
22 Series Q BWR AA- (STABLE) Brickwork Ratings India Pvt. Ltd. 
23 Series R BWR AA- (STABLE) Brickwork Ratings India Pvt. Ltd. 

 
Note: During the period under review, Brickwork Ratings India Pvt. Limited assigned new rating of INR 300 Crores.  
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2. The Debt-equity ratio is 1.31 times (standalone) and 1.31 times (Consolidated) 
 
3. Previous due date for the payment of interest / dividend for non-convertible redeemable preference shares / repayment of 

principal of non-convertible preference shares / non-convertible debt securities and whether the same has been paid or not; 
and, as per Annexure A.  

 
4. Next due date for the payment of interest / dividend of non-convertible preference shares / principal along with the amount of 

interest / dividend of non-convertible preference shares payable and the redemption amount; as per Annexure B.  
 
5. Debenture Redemption Reserve:- the Company being a Non-Banking Finance Company, the same is not applicable for Privately 

Placed Debentures. 
 
6. Net Worth of the Company as on September 30, 2020 is as under; 

 
On Standalone Basis is Rs.58,699.20 Lakhs 
On Consolidated Basis is Rs.58,812.96 Lakhs. 
 

7. Net Profit after tax for the half year ended September 30, 2020: 
 
Particulars  Amount (In Lakhs) 
Standalone  Rs.2,106.07 Lakhs 
Consolidated  Rs.2,123.56 Lakhs 
 

8. Earnings per share as on September 30, 2020: 
 
Particulars  Standalone Consolidated 
Basic (In Rs.) 7.93 8.00 
Diluted (In Rs.) 7.93 8.00 
 

Kindly take the same in your records and oblige. 
 
Yours sincerely, 
For A. K. Capital Finance Limited 
 

 
Mahesh Bhootra 
Chief Financial Officer 

 

 
Date: November 06, 2020 
Place: Mumbai 
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Details of redemption & payment of interest during last half year ending 30.09.2020:- 
 

Sr. No. ISIN Series Principal 
(in INR) 

Interest       
(in INR) 

Due date of 
payment 

Actual date of 
payment 

1 INE197P07011 Series A-I 15,00,000 46,159 26-06-2020# 26-06-2020# 
2 INE197P07029 Series B-I - - - - 
3 INE197P07037 Series B-II - - - - 
4 INE197P07045 Series A-II 2,00,00,000 6,15,452 26-06-2020# 26-06-2020# 
5 INE197P07052 Series B-III - - - - 
6 INE197P07060 Series B-IV 20,00,00,000 98,89,315.07 09-09-2020# 09-09-2020# 
7 INE197P07078 Series A-III - - - - 
8 INE197P07086 Series B-V - - - - 
9 INE197P07094 Series B-VI - - - - 

10 INE197P07102 Series B-VII - - - - 
11 INE197P07128 Series E-I - 47,50,000 23-06-2020 23-06-2020 
12 INE197P07144 Series E-II - 5,80,68,000 23-06-2020 23-06-2020 
13 INE197P07151 Series G - - - - 
14 INE197P07169 Series H - - - - 
15 INE197P07177 Series I - 4,70,00,000 03-04-2020 03-04-2020 

16 
INE197P07185 

Series J - 
20,00,00,000 

2,94,40,000 
58,98,082.19 

08-05-2020 
  02-09-2020# 

08-05-2020 
  02-09-2020# 

17 INE197P07193 Series K - 6,92,25,000 23-06-2020 23-06-2020 
18 INE197P07201 Series L - - - - 
19 INE197P07219 Series M - 48,00,000 23-06-2020 23-06-2020 

20 INE197P07227 Series N - 3,48,25,000 23-06-2020 23-06-2020 

21 INE197P07235 Series O - 1,42,50,000 23-06-2020 23-06-2020 
22 INE197P07243 NA - - - - 
23 INE197P07250 Series Q - - - - 
24 INE197P07268 Series R - - - - 

 
Note:  1. #interest and principal amount paid to debenture holders on the respective repurchased date and call option exercise date 
during the period under review. 
2. Interest payment date falls on a day that is not a Business Day, the payment has been made on the immediately succeeding 
Business Day. 
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ANNEXURE B 
 
Details of redemption & interest due in the next half-year i.e. 01.10.2020 to 31.03.2021:-  

Sr. No. ISIN Series Type 
(Principal / Interest) 

(In INR) 

Interest 
Payment 

Frequency 

Amount 
(In INR) 

Due date of  
Payment 

1 INE197P07011 Series A-I Interest Annually 2,25,12,000 March 1, 2021 

2 INE197P07029 Series B-I Interest Annually 2,40,00,000 March 1, 2021 
3 INE197P07037 Series B-II Interest Annually 48,50,000 March 1, 2021 
4 INE197P07045 Series A-II Interest Annually 9,60,000 March 1, 2021 
5 INE197P07052 Series B-III Interest Annually 2,49,60,000 March 1, 2021 
6 INE197P07078 Series A-III Interest Annually 96,000 March 15, 2021 

7 INE197P07086 Series B-V Interest Annually 19,00,000 March 15, 2021 
8 INE197P07094 Series B-VI Interest Annually 48,00,000 March 15, 2021 
9 INE197P07102 Series B-VII Interest Annually 1,44,00,000 March 15, 2021 

10 INE197P07128 Series E-I - - - - 
11 INE197P07144 Series E - II - - - - 
12 INE197P07151 Series G Interest Annually 44,00,000 09-Nov-2020 
13 INE197P07169 Series H Interest Annually 7,05,00,000 09-Nov-2020 
14 INE197P07177 Series I - - - - 
15 INE197P07185 Series J - - - - 
16 INE197P07193 Series K - - - - 
17 INE197P07201 Series L Interest Annually 2,43,75,000 09-Nov-2020 
18 INE197P07219 Series M - - - - 
19 INE197P07227 Series N - - - - 
20 INE197P07235 Series O - - - - 
21 INE197P07243 NA - - - - 
22 INE197P07250 Series Q - - - - 
23 INE197P07268 Series R - - - - 
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To, 

The Listing Department/Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai  400-001 

 
Dear Sir/Madam,  

 
Subject:  Submission of Statement under Regulation 52(7) of Securities and Exchange Board of India (Listing Obligations and 

 

 

Dear Sir/Madam,  

 

This is with reference to the captioned subject, we wish to inform that the proceeds raised from the issue of Non-Convertible 

Debentures (NCDs) have been utilized for the purposes as mentioned in the offer letter/information memorandum/disclosure 

document/other issue documents issued from time to time and there is no material deviation in the utilization of such 

proceeds. 

 

Kindly take the same on record. 

 

Thanking you, 

 

Yours faithfully, 

For A. K. Capital Finance Limited  

 
Mahesh Bhootra 

Chief Financial Officer  

 

Date: November 06, 2020 

Place: Mumbai 

 




















