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Independent Auditor’s Review Report on Unaudited Standalone Financial Results for the Quarter and
Half Year Ended 30" September 2020 of the Company Pursuant to the Regulation 33 and 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended-

. To the Board of Directors of

Power Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Power
Finance Corporation Limited (the “Company”) for the quarter and half year ended 30.09.2020 together
with the notes thereon (the “Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors of the Company, in its meeting held on 12.11.2020, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 as
amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial. Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of’Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
‘performed an audit and accordingly, we do not express an audit opinion. '

o

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting,
Standard and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatements.’

Other Matters

5. The Company has continued to provide expected credit loss in respect of loan assets and undisbursed
letter of comfort as required under Ind AS 109, on the basis of document provided by an independent
expert appointed by the Company. Since the calculation parameters require certain technical and
professional expertise, we have relied upon the expected credit loss calculation so provided by the
said independent expert.




(

6. Refer Note. 7 of the standalone financial results regarding the irhpact of COVID-19 pandemic on the
Company. Management is of the view that there is no reason to believe that the pandemic will have
any significant impact on the ability of the Company to continue as a going concern.

Our conclusion on the statement is not modified in respect of above matters.

FOR GANDHI MINOCHA & CO. ' FOR DASS GUPTA & ASSOCIATES

Chartered Accountants Chartered Accountants
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Partner ‘ . Partner
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UDIN: 20043606 RARCY 7774 UDIN: 9009 § 56 2 ARAACNTIZY

. Date: 12.11,2020
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Power Finance Corporation Limited
Urjanidhi,-1, Barakhamba Lane, C

Statement of Standalone Financial Results for the Qua

ght Place, New Delhi
rter and Half Year Ended 30.09.2020

(X in crore)

Quarter Ended Half Year Ended Year Ended
;: Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020
- (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) | (Un-Audited) {Audited)
Revenue from Operations
(i) |Interest Income 9,193.91 8,749.01 7,989.83 17,942.92 15,521.13 31,950.42
(i) |Dividend Income 6.60 BT ! 0.77 6.60 1.24 1,289.52
(iii) |Fees and Commiission Income 30.49 8.66 31.94 39.15 7749 122.96
L Total Revenue from Operations 9,231.00 8,757.67 8,022.54 17,988.67 15,599.86 33,362.90
1I. _|Other Income 0.95 16.75 1.75 17.70 7.00 8.16
II1. [Total Income (I+IT) 9,231.95 8,774.42 8,024.29 18,006.37 15,606.86 33,371.06
Expenses :
(i) [Finance Costs 5,829.42 5,676.18 5,438.81 11,505.60 10,804.94 21,853.19
(ii) |Net Translation / Transaction Exchange Loss / (Gain) (428.07) 232.64 | 561.28 (195.43) 537.62 2,633.42
(iii) " |Fees and Commission Expense 327 298 1.67 6.25 4.08 10.76
(iv) [Net Loss / (Gain) on Fair Value changes 304.80 114.53 (204.65) 419.33 (207.38) (699.05)
(v) |Impairment on Financial Instruments 953.17 353.04 390.48 1,306.21 611.87 99122
(vi) |Employee Benefit Expenses 48.07 50.55 59.12 98.62 109.10 193.82
(vii) |Depreciation, Amortisation and Impairment 2.40 1.94 2.02 4.34 3.74 9.10
(viii) {Corporate Social Responsibility Expenses 528 205.06 25.84 210.34 36.28 97.15
(ix) {Other Expenses 18.06 11.15 21.07 29.21 37.33 88.91
IV. |Total Expenses 6,736.40 6,648.07 6,295.64 13,384.47 11,937.58 25,178.52
V. |Profit/(Loss) Before Exceptional Items and Tax (III-IV) 2,495.55 2,126.35 1,728.65 4,621.90 3,669.28 8,192.54
VL. |Exceptional Items ) - - - - - -
VIIL. {Profit/(Loss) Before Tax (V-VI) 2,495.55 2,126.35 1,728.65 4,621.90 3,669.28 8,192.54
Tax Expense:
(1) Current Tax:
- Current Year 598.28 43720 97.40 1,035.48 669.27 1,406.73
- Earlier Years - 43.52 - 43.52 - 17.75
(2) Deferred Tax (187.78) (53.93) 473.99 (241.71) 459.99 1,112.92
VIIL |Total Tax Expense 410.50 426.79 571.39 837.29 1,129.26 2,537.40
IX. |Profit/(Loss) for the period from Continuing Operations (VII-VIII) 2,085.05 1,699.56 1,157.26 3,784.61 2,540.02 5,655.14
X. |Profit/(Loss) from Di tinued Operations (After Tax) - - - - - i -
XI. g;‘f;(/;l“’ss) for the period (from c g and di oper ) 2,085.05 1,699.56 1,157.26 3,784.61 2,540.02 5,655.14
XIL |Other Comprehensive Income
(A) (@) Items that will not be reclassified to Profit or Loss )
- Re-measurement of Defined Benefit Plans (1.28) 1.27) 1.36 (2.55) 0.45 (5.09)
- Net Gain / (Loss) on Fair Value of Equity Instruments (38.18) 6.20 (149.28) (31.98) (131.14) (287.11)
(ii) Income Tax relating to items that will not be reclassified to Profit or Loss
- Re-measurement of Defined Benefit Plans 0.26 0.26 (0.74) 0.52 (0.32) 0.08
. > Sub-Total (A) (39.20) 5.19 (148.66) (34.01) (131.01) (292.12)
(B) () Items that will be reclassified to Profit or Loss
- Effective Portion of Gains / (Loss) on Hedging Instruments in Cash Flow Hedge 26.57 '(84.52) (24.02) (57.95) (12.95) (46.74)
- Cost of Hedging Reserve ) (22.33) 6.47 - (15.86) - -
(if) Income Tax relating to items that will be reclassified to Profit or Loss
- Effective Portion of Gains / (Loss) on Hedging Instruments in Cash Flow Hedge (6.68) 21.27 (0.40) 14.59 4.27) 4.23
- Cost of Hedging Reserve 5.62 (1.63) - 3.99 ~ - |
Sub-Total (B) 3.18 (58.41) (24.42) (55.23) (17.22) (42.51)
Other Comprehensive Income (A+B) (36.02) (53.22) (173.08) (89.24) (148.23) (334.63)
XIIL. | Total Comprehensive Income for the period (XI+XII) 2,049.03 1,646.34 984.18 3,695.37 2,391.79 5,320.51
XIV. | Paid up Equity Share Capital (Face Value X 10/- each) 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08 2,640.08
Other Equity ) . :
XV. (As per Audited Balance Sheet as at 31st March) NA NA NA NA NA 42,524.05
XVLI. | Basic and Diluted Earnings Per Equity Share (Face Value of ¥ 10/- each)*:
(1) For continuing operations (in %) 7.90 6.44 4.38 14.34 9.62 21.42
(2) For discontinued operations (in ¥) - - - - - -
(3) For continuing and discontinued operations (in ¥) 7.90 6.44 4.38 14.34 9.62 21.42

* EPS for the quarters and half years is not annualised.
See accompanying Notes to the Standalone Financial Results.




Notes to the Standalone Financial Results:

1. Standalone Statement of Assets and Liabilities

(X in crore)

As at As at
Sr. Particulars 30.09.2020 31.03.2020
No. (Un-Audited) | (Audited)
ASSETS
1 | Financial Assets
(a) | Cash and Cash Equivalents 307.81 182.52
(b) | Bank Balance other than included in Cash and Cash Equivalents 878.15 16.47
(c) | Derivative Financial Instruments - 1,380.77 1,863.42
(d) [ Loans 3,60,074.05 3,34,112.60
(e) | Investments 16,685.05 16,473.32
(f) | Other Financial Assets 5,319.46 5,339.12
Total Financial Assets (1) 3,84,645.29 3,57,987.45
2 | Non- Financial Assets
(2) | Current Tax Assets (Net) 374.21 651.31
{b) | Deferred Tax Assets (Net) 3.212.94 2,952.12
(¢) | Property, Plant and Equipment 31.33 31.35
(d) | Intangible Assets 0.34 0.41
(e) | Right-of-use Assets 35.52 35.75
(f) | Other Non-Financial Assets 207.49 128.87
Total Non- Financial Assets (2) 3,861.83 3,799.81
Total Assets (1+2) 3,88,507.12 3,61,787.26
LIABILITIES AND EQUITY
LIABILITIES
1 | Financial Liabilities
(@) | Derivative Financial Instruments # 616.16 599.82
(b) | Debt Securities 2,35,751.18 2,21,847.67
(c) | Borrowings (other than Debt Securities) 87,219.20 79,116.06
(d) | Subordinated Liabilities 9,671.57 9,310.95
(e) | Other Financial Liabilities 5,361.62 5,375.16
Total Financial Liabilities (1) 3,38,619.73 3,16,249.66
2 | Non- Financial Liabilities
(a) | Current Tax Liabilities (Net) 67.28 0.11
(b) | Provisions: 258.59 1264.29
(c¢) | Other Non-Financial Liabilities 183.29 109.07
Total Non- Financial Liabilities (2) 509.16 373.47
Total Liabilities (1+2) - 3,39,128.89 3,16,623.13
3 | Equity
(a) | Equity Share Capital 2,640.08 2,640.08
(b) | Other Equity 46,738.15 42,524.05
Total Equity (3) 49,378.23 45,164.13
Total Liabilities and Equity (1+2+3) 3,88,507.12 3,61,787.26




2. Standalone Statement of Cash Flows for the Half Year ended 30.09.2020

(% in crore)

Sr. Description Half Year ended Half Year ended
No. 30.09.2020 30.09.2019
I. |Cash Flow from Operating Activities :-
Profit before Tax 4,621.90 3,669.28
Adjustments for:
Loss on derecognition of Property, Plant and Equipment (net) 0.70 0.28
Depreciation and Amortisation . 4.34 3.74
Interest expense on Zero Coupon Bonds and Commercial Papers (76.03) 212.37
Unrealised Foreign Exchange Translation Loss / (Gain) 253.05 524.66
Net Change in Fair Value 419.33 -
Impact of Effective Interest Rate on Loans 2.66 4.54
Impairment on Financial Instruments 1,306.21 611.87
Interest income on Investments (91.02) (106.49)
Interest on Interest Subsidy Fund 0.71 0.69
Provision for Retirement Benefits etc. (0.18) 27.40
Dividend Income (6.60) (1.24)
Effective Interest Rate on Borrowings / Debt Securities / Subordinated Liabilities 95.68 (70.45)
Interest on Income Tax Refund (9.67) (0.57)
Interest expenses on Lease Liability 0.39 0.39
Operating profit before Working Capital Changes: 6,521.46 4,876.47
Increase / Decrease : .
Loans (Net) (27,425.33) (12,306.74)
Other Financial and Non-Financial Assets (913.43) 13,816.92
Derivative (1.32) (292.45)
Other Financial & Non-Financial Liabilities and Provisions 1,459.20 1,570.40
Cash Flow from Operations Before Tax (20,359.42) 7,664.60
Income Tax paid (1,029.02) (987.33)
Income Tax Refund 294.12 56.84
Net Cash flow from Operating Activities (21,094.32) 6,734.11
I1. |Cash Flow From Investing Activities :
Proceeds from disposal of Property, Plant and Equipment 0.11 0.07
Purchase of Property, Plant and Equipment (4.83) (5.31)
Interest income on investment 41.64 108.13
Dividend on investment 6.60 1.24
Increase / Decrease in Other Investments ) 9.25 3.03
Net Cash Used in Investing Activities §52.77 107.16
I11. |Cash Flow From Financing Activities :
Raising of Bonds (including premium) (Net of Redemptions) 10,291.69 80.80
Raising of Long Term Loans (Net of Repayments) 8,971.00 49543
Raising of Foreign Currency Loans (Net of Repayments) (1,738.86) 11,738.29
Raising of Subordinated Liabilities (Net of Redemptions) - {0.00) 0.00
Raising of Commercial paper (Net of Repayments) 3,120.00 (7,000.00)
Raising of Working Capital Demand Loan / OD / CC / Line of Credit (Net of Repayments) 524.42 (12,452.68)
Unclaimed Bonds (Net) (0.95) (0.62)
Unclaimed Dividend (Net) (0.28) (0.01)
Payment of Lease Liability (0.19) (0.39)
Net Cash in-flow from Financing Activities 21,166.83 : (7,139.18)
Net Increase / Decrease in Cash and Cash Equivalents 125.29 (297.91)
Add : Cash and Cash Equivalents at beginning of the financial year 182.52 308.48
Cash and Cash Equivalents at the end of the period 307.81 10.57
Details of Cash and Cash Equivalents at the end of the period:
1) Balances with Banks (of the nature of cash and cash equivalents)
1 current accounts 284.12 10.57
In Term Deposit Accounts 23.69 307.81 - 10.57
ii) Cheques, Drafts on hand including postage and Imprest 0.00 0.00
Total Cash and Cash Equivalents at the end of the period 307.81 10.57

The above statement of cash flows has been prepared under the indirect method as set out in Ind AS 7 “Statement of Cash Flows’.




The unaudited standalone financial results of the Company have been reviewed & recommended by Audit
Committee and subsequently approved and taken on record by Board of Directors of the Company in their
respective meetings held on 12.11.2020. The same have been limited reviewed by Joint Statutory Auditors
of the Company viz. Gandhi Minocha & Co., Chartered Accountants and Dass Gupta & Associates,
Chartered Accountants in terms of Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

The unaudited standalone financial results have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (‘Ind AS’) - 34 ‘Interim Financial
Reporting’, notified under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted
in India.

Detail of credit impaired loans and impairment loss allowance thereon (including on Commitments)
maintained by the Company as per Ind AS 109 is as under.
' (¥ in crore)

S. No. | Particulars As on Ason
30.09.2020 31.03.2020
a) Credit Impaired loans 26,526.78 27,871.70
b) Impairment Loss Allowance Maintained 14,932.00 14,748.46
c) Impairment Loss Allowance Coverage (%) (b/a) 56.29% 52.92%

As a matter of prudence, income on credit impaired loans is recognised as and when received and /oron
accrual basis when expected realisation is higher than the loan amount outstanding.

The outbreak of COVID-19 has caused significant disturbance in the financial markets across the globe. The
situation has been under close watch by the Company to take prompt actions for smooth operation of
business. The impact of COVID-19 on the business operations of the Company is given at Annexure - ‘A’.

For all secured bonds issued by the Company and outstanding as at 30.09.2020, 100% security cover has
been maintained by way of mortgage on specified immovable properties and/or charge on receivables of
the Company.

In the context of reporting business / geographical segment as required by Ind AS 108 - “Operating k
Segments”, the Company’s operations comprise of only one business segment - lending to power sector
entities. Hence, there is no reportable segment as per Ind AS 108.

Details as required under Regulation 52 (4) of SEBI (LODR) Regulations, 2015 as amended:‘

: Ason As on
Particulars | 30.09.2020 | 31.03.2020
(i) Debt Equity Ratio 6.57 6.72
(ii) Outstanding Redeemable Preference Shares . ' - -
(iii) Debenture Redemption Reserve (% in crore) ' - -
(iv) Net Worth (% in crore) ' 49,378.23 | 45,164.13

(v) During the half year ended 30.09.2020, ratings for the Company's long-term domestic borrowing
programme (including bank loans) continued to be the highest rating of CRISIL AAA, ICRA AAA and CARE
AAA as assigned by domestic rating agencies CRISIL, ICRA and CARE respectively. The Company’s short-
term domestic borrowing programme (including bank loans) continues to have the highest rating of CRISIL
Al+, ICRA A1+ and CARE Al+ assigned by CRISIL, ICRA and CARE respectively. The Company’s international
credit ratings continue to be Baa3 and BBB- assigned by International Credit Rating Agencies Moody's and
Fitch respectively. ( y

X =J




“(vi) The Company has been raising funds through various instruments including series of non-convertible

bond issues. During the half year ended 30.09.2020, the Company has not defaulted in servicing of its
borrowings. Details of payment of interest/principal of the Non-convertible Debentures/Commercial
papers in accordance of Regulation 52(4)(d) and Regulation 52(4) (e) of SEBI LODR,2015 is given at
Annexure- ‘B’.
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Figures for the previous periods have been regrouped / rearranged wherever necessary, in order to make
them comparable.

R.S. Dhillon
~“Chairman & Managing Director

DIN - 00278074

i o




Annexure- ‘A’
Impact of COVID 19 on the Company

The outbreak of COVID-19 has caused significant disturbances in financial structures across the globe. In India, a
nationwide lockdown was declared by Central Government in March, 2020. However, with the gradual unlocking
across the country, the economic activities are gradually resuming. The Company continues to leverage its
technological capabilities to carry its operations remotely as well,

Power consumption clocked double digit YoY growth of 12.10 % in October, buoyed by recovery in'commercial
and industrial activity as compared to a growth of 4.60 % in September, 2020. To mitigate the burden of debt
servicing brought about by the disruptions of the business activities, the company in accordance with RBI
guidelines relating to COVID-19 Regulatory Package dated 27.03.2020, 17.04.2020 and 23.05.2020, has offered
moratorium on payment of instalments falling due between March 1, 2020 and August 31, 2020 to eligible
borrowers. In pursuance of the moratorium policy, an amount of ¥ 20,557 crore falling due from 01.03.2020 to
31.08.2020 has been granted moratorium. :

The Government of india, as a part of its Covid-19 package announcement, has also announced liquidity injection
to the State Discoms in the form of State Government guaranteed loans through the Company and its subsidiary
viz. REC Ltd. The Company, up to 31.10.2020, has sanctioned an amount ofT 59,067 crore under this scheme of
liquidity package to eligible Discoms.

The Company has not experienced any significant impact on its liquidity position due to the access to diversified
sources of borrowings. The Company continues to be well geared to meet its funding needs. It holds sufficient
liquidity as well as adequate undrawn lines of credits from various banks. Considering high credit worthiness and
well-established relationship of the Company with lenders, it can continue to mobilise sufficient funds from
domestic & international markets. :

In view of the above, the Management believes that there will not be significant impact of this outbreak in

continuing its business operations, in maintaining its financial position and in assessing its ability to continue as a -

going concern. However, the impact of this pandemic on the Company will, inter alia, continue to be dependent
on future developments relating to duration & severity of Covid-19, and any further actions by the Government &
Regulatory bodies to contain its impact on the power sector and on the NBFCs. The Company shall also continue
to closely monitor any material changes arising of uncertain future economic conditions and potential impact on
its business.
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POWER FINANCE CORPORATION LTD.

(TR PR BT IUHH) (A Govt. of India Undertaking)
(€ Tw 3. 9001:2015 TATIO) (1SO 9001:2015 Certified)
No: 04:04:QCR:2020-21:H1 J99T 12, 2020

To,

Catalyst Trusteeship Limited
“GDA HOUSE”, Plot No.85,
Survey No. 94/95

Paud Road, Pune- 411038
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Regd. Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phones : 23456000 Fax : 011-23412545
'aﬂ'\‘ﬂ'&;?f / Website : www.pfcindia.com @ CIN: L65910DL.1986G01024862



IR BIEsad baRIE fofacs

POWER FINANCE CORPCRATION LTD.

(TRA TRHR B IUsHH) (A Govt. of India Undertaking)
(gns‘wsﬁ 9001:2015 HTON) (IS0 9001:2015 Certified)
y Speed Post

No: 04:04:QCR:2020-21:H1 Dated: Nov 12, 2020
To, '

Catalyst Trusteeship Limited

“GDA HOUSE”, Plot No.85,

Survey No. 94/95

Paud Road, Pune- 411038

Re: Compliance Report for debentures for the Half Year ended 30/09/2020
Dear Sir,

Please find enclosed compliance report for the half year ended 30/09/2020

Thanking you,
Yours faithfully
For Power Finance Corporation Limited,

yollpd priad : “HWR, 1, IRIGE A7, $eie o, 78 faeel - 110001 AW : 23456000 B : 011-23412545
Regd. Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phones : 23456000 Fax : 011-23412545
mﬁ/ Website : www.pfcindia.com @ CIN : L65910DL1986G01024862



Dated: Nov 12, 2020
Declaration

We hereby certify and declare that ---

(A)

(C)

(D)

(E)

(F)

(G)

the proceeds the above said issues by the Company were utilized for the purpose as

mentioned in the Information Memorandum of the respective issues;

The Cash-Flow of the Company is adequate for payment of interest and redemption of

principal of the NCDs issued.

This company is ‘Non-Banking Financial Company’ and has issued NCDs on Private Placement

Basis and no ‘Debenture Redemption Reserve’ is required to be created as per applicable

provisions for the half year ending on 39.09.2020.

Outstanding redeemable preference shares (quantity and value) as on 30.09.2020 is Nil.

As per regulation 52(4) of SEBI LODR Regulation 2015, requirement of disclosure of Asset
cover, Debt service coverage ratio and Interest service coverage ratio is not applicable to

PFC.

All the general and specific terms and conditions of each issue of debentures are complied

with and there is no breach of any of them.

The company has complied with all the statutory and regulatory compliances and there are

no proceedings initiated / pending against the company for non-compliance.

Authorized Signatory

ey

ager (RM-D-II)
act No. 011-234568243

Fax: 011-23456293



04:04:Trustee Report :Vol ill

To,

BSE Limited,

Floor No. 25,

P J Towers, Dalal Street,
Mumbai-400001.

U BIsad braReE forfacs

POWER FINANCE CORPORATION LTD.

(TRA TRHR P IUhH) (A Govt. of India Undertaking)
(TS T3, 9001:2015 FHTIOT) (1SO 9001:2015 Certified)

Dated: Nov 12, 2020

Re: Details of Non-Convertible Debentures issued by PFC under Regulation 52(4) of SEBI
{Listing Obligations and Disclosures Requirements} Regulations, 2015.

Dear Sir,

With reference to the above, we submit herewith the information and documents as per the
provisions of Uniform Listing Agreement entered into with the Stock Exchanges where Debt
Securities of the Company are listed and the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 thereunder, for dissemination to the
debenture holders as mentioned below:

1. Following issues of Non-Convertible Debentures have been listed with your Stock Exchange for
which Debenture Trustee is Catalyst Trusteeship Ltd:

Description Issue Date No. of NCDs Face Value Amount (Rsin | Latest Credit
) ) crs) Rating
7.21% Tax Free Bond Series 94-A 22-Nov-2012 2,550 | 10,00,000 255.00 | CRISIL
7.38% Tax Free Bond Series 94-B 22-Nov-2012 250 | 10,00,000 25.00 | AAA/
7.22% Tax Free Bonds Series 95-A 29-Nov-2012 300 | 10,00,000 30.00 | Stable’,
7.38% Tax Free Bonds Series 95 B 29-Nov-2012 1,000 | 10,00,000 100.00 | ‘[ICRAJAA
9.29% PFC BOND SERIES 92-C 21-Aug-2012 6,400 | 10,00,000 640.00 | A" and
8.82% PFEC BOND SERIES 99-B 20-Feb-2013 7,330 10,00,000 733.00 CARE AAA
8.86% PFC BOND SERIES 100-A 04-Mar-2013 543 10,00,000 54.30
8.84% PFC BOND SERIES 100-B 04-Mar-2013 13,100 10,00,000 1,310.00
9.00% PFC BOND SERIES 101-B 11-Mar-2013 13,700 10,00,000 1,370.00
8.90% PFC BOND SERIES 102-A (11} 18-Mar-2013 4,030 | 10,00,000 403.00
8.90% PFC BOND SERIES 102-A (11} 18-Mar-2013 4,030 | 10,00,000 403.00
8.87% PFC BOND SERIES 102-B 18-Mar-2013 700 10,00,000 70.00
8.94% PFC BOND SERIES 103 25-Mar-2013 28,070 | 1000000 2,807.00
9.20% PFC BOND SERIES 115-I11 7-Jul-2014 7,000 10,00,000 700.00
9.37% PFC BOND SERIES 117-B 19-Aug-2014 8,550 10,00,000 855.00
9.39% PFC BOND SERIES 118-B-I| 27-Aug-2014 4,600 | 10,00,000 460.00
10,00,000
27-Aug-2014
5.39% PFC BOND SERIES 118-B-Ill 4,600 460.00

yollpa praiad : "SGR, 1, IRIGE AF, Ste oW, 78 faeell - 110001 TRAW : 23456000 BT : 011-23412545
Regd Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phones : 23456000 Fax :011-23412545
A9UTIET / Website : www.pfcindia.com @ CIN : L65910DL1986G01024862



8.98% PFC BOND SERIES 120-A 8-Oct-2014 9,610 | 10,00,000 961.00
- 8.98% PFC BOND SERIES 120-B 8-Oct-2014 9,500 10,00,000 950.00
8.66% PFC BOND SERIES 123-C 28-Nov-2014 2,000 10,00,000 - 200.00
8.55% PFC BOND SERIES 124-B 9-Dec-2014 12,000 10,00,000 1,200.00
8.48% PFC BOND SERIES 124-C 9-Dec-2014 10,000 | 10,00,000 1,000.00 iRA':}L
8.65% PFC BOND SERIES 125 29-Dec-2014 28,260 10,00,000 2,826.00 Stable’,
8.65% PFC BOND SERIES 126 5-Jan-2015 50,000 | 10,00,000 5,000.00 ‘ICRAJAA
8.36% PFC BOND SERIES 127 26-Feb-2015 44,400 | 10,00,000 4,440.00 A’* and
8.20% PFC BOND SERIES 128. 10-Mar-2015 16,000 10,00,000 1,600.00 | cARE AAA
8.42% PFC BOND SERIES 130-B 19-Mar-2015 2,000 | 10,00,000 200.00
8.39% PEC BOND SERIES 130-C 19-Mar-2015 9,250 10,00,000 925.00
8.38% PFC BOND SERIES 131-B 27-Mar-2015 13,500 | 10,00,000 1,350.00
8.41% PFC BOND SERIES 131-C 27-Mar-2015 50,000 10,00,000 5,000.00
Long Term Infrastructure bonds
2011-Series. | 2010.2011 31-Mar-2011 133608 ) 5000 49.95
Long Term Infrastructure bonds
2011-Series- 11 2010-2011 31-Mar-2011 279356 5000
109.10
Long Term Infrastructure bonds
2011-Series- 11l 2010-2011 31-Mar-2011 12262 5000
5.27
Long Term Infrastructure bonds
2011-Series- IV 2010-2011 31-Mar-2011 45496 5000
19.33
Tax Free Bonds 2011-12 Series | 01-Feb-012 27595488 1000 » 2752 e
Tax Free Bonds 2011-12 Series Il 01-Feb.2012 17805812 1000 058

2. The latest Credit Rating in respect of the said issues is mentioned in the statement above and we
confirm that credit rating is not-downgraded in respect of any of the above issues, since the
respective dates of the said NCDs issues. ‘

3. The bond series 94 and 95 are secured by first Pari Passu charge.

Series

Nature of security

Long Term Infrastructure bonds 2011-
Series- |, 1, lll and IV

Secured by charge on specific book debt of the Company along-

with first charge on immovable property situated at Jangpura,
New Delhi

Tax Free Bonds 2011-12 Series | and Il

Secured by first pari-passu charge on total receivables of the
Company (excluding those receivables on which specific charge
already created) along-with first pari-passu charge on
immovable property situated at Guindy, Chennai

Bond series 94 and 95

Secured by first pari-passu charge on total receivables of the
Company (excluding those receivables on which specific charge
already created) along-with first pari-passu charge on
immovable property situated at Guindy, Chennai




- 4. The debt equity ratio, NPAT, Net worth and EPS as on 30/09/2020 are 6.57, Rs 3784.61/-
crores, Rs. 49,378.23/- crores and Rs 14.34 respectively.

5. The previous due date for payment of interest/ repayment of principal on said NCDs and
whether the same has been paid or not for the half year ending 30/09/2020 are mentioned

below:
Series / Tranche Type Due date of Amount Actual date
(Principal / payment {Rs. in of payment
Interest) crs)
9.29% PFC BOND SERIES 92-C Interest 21-Aug-20 59.45 21-Aug-20
9.20% PFC BOND SERIES 115-111 Interest 7-Jul-20 64.22 7-Jul-20
9.37% PFC BOND SERIES 117-B - Interest 19-Aug-20 80.33 | 19-Aug-20
9.39% PFC BOND SERIES 118-B-1I Interest 27-Aug-20 43.31 | 27-Aug-20
9.39% PFC BOND SERIES 118-B-1lI Interest 27-Aug-20 4331 | 27-Aug-20
8.42% PFC BOND SERIES 130-B Interest 18-Apr-2020 1.38 | 18-Apr-2020
8.42% PFC BOND SERIES 130-B "~ Principal 18-Apr-2020 200.00 | 18-Apr-2020
8.38% PFC BOND SERIES 131-B Interest 27-Apr-2020 9.59 | 27-Apr-2020
8.38% PFC BOND SERIES 131-B Principal 27-Apr-2020 1350.00 | 27-Apr-2020

*_ Actual date of payment is as per information memorandum in case of Holiday.

The next due date for payment of interest/ principal along with the amount of interest and the
redemption amount on said NCDs during next half-year i.e. 01-10-2020 to 31.03-2021 are as under:

Series / Tranche Type (Principal / Due date of Amount
Interest) payment {Rsin
crore)
7.21% Tax Free Bond Series 94-A Interest 22-Nov-20
18.43
7.38% Tax Free Bond Series 94-B Interest - 22-Nov-20 185
7.22% Tax Free Bonds Series 95- Interest 29-Nov-20 _
A 2.17
7.38% Tax Free Bonds Series 95 B Interest 29-Nov-20 240
8.84% PFC BOND SERIES 100-B Interest 4-Mar-21
. 115.80
9.00% PFC BOND SERIES 101-B Interest 11-Mar-21
123.30
8.90% PFC BOND SERIES 102-A Interest 18-Mar-21
(1) , , 35.86
8.90% PFC BOND SERIES 102-A Interest 18-Mar-21
() 35.86
8.94% PFC BOND SERIES 103 Interest 25-Mar-21
250.94
8.98% PEC BOND SERIES 120-A Interest 8-Oct-20
85.31
8.98% PFC BOND SERIES 120-B Interest 8-Oct-20 . 86.29




8.66% PFC BOND SERIES 123-C Interest 28-Nov-20
17.32
Interest 9-Dec-20
559 124-
8.55% PFC BOND SERIES 124-B ‘ 102.31
| 8.48% PFC BOND SERIES 124-C Interest 9-Dec-20
84.56
Interest 29-Dec-20
0, .
_8.65%; PFC BOND SERIES 125 . 244,44
Interest 5-lan-21
0,
8.65% PFC BOND SERIES 126 432.50
Interest 10-Mar-21
0,
8.20% PFC BOND SERIES 128 130.84
8.39% PFC BOND SERIES 130-C Interest 19-Mar-21
77.60
Interest 27-Mar-21
[+) -
8.41% PFC BOND SERIES 131-C . 420.50
Tax Free Bonds 2011-12 Series | Interest 15-Oct-2020 225.09
Tax Free Bonds 2011-12 Series || Interest 15-0ct-2020 106.29
Long Term Infrastructure bonds Interest 31-Mar-2021 4.15
2010-11 Series- |
Infrastructure Bonds (2010-11) - _ Interest 31-Mar-2021 0.45
tranche 1 - Series lli

7.we confirm that the information submitted as above is true and correct and the undersigned has
authority to submit the same to you and that we are aware that above information is expected to be

placed on the website of your Stock Exchange and that of Debenture Trustee namely Catalyst
Trusteeship Ltd.

Thanking you,
Yours faithfully,
For Power Finance Cgrporation Limited,




No: 04:04:QCR:2020-21:H1

National Stock Exchange of India Ltd.,

Exchange Plaza,

Plot No. C/1, G Block,
Bandra — Kurla Complex,
Mumbai — 400051

yeR HisHd brafikeE foffes
POWER FINANCE CORPORATION LTD.

(IRA APHR BT SUHH)

(aITS. 73N, 9001:2015 SFHIIOTA)

(A Govt. of India Undertaking)
(ISO 9001:2015 Certified)

Dated: Nov 12, 2020

Re: Details of Non-Convertible Debentures issued by PFC under Regulation 52(4) of SEBI

{Listing Obligations and Disclosures Requirements) Regulations, 2015.

Dear Sir,

With reference to the above, we submit herewith the information and documents as per the
provisions of Uniform Listing Agreement entered into with the Stock Exchanges where Debt
Securities of the Company are listed and the Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015 thereunder, for dissemination to the
debenture holders as mentioned below:

1. Following issues of Non-Convertible Debentures have been listed with your Stock Exchange for

which Debenture Trustee is Catalyst Trusteeship Ltd:

Description Issue Date No. of NCDs Face Value Amount (Rsin | Latest Credit

crs) Rating

7.21% Tax Free Bond Series 94-A 22-Nov-2012 2,550 | 10,00,000 255.00 | CRISIL

7.38% Tax Free Bond Series 94-B 22-Nov-2012 250 | 10,00,000 25.00 | AAA/

7.22% Tax Free Bonds Series 95-A 29-Nov-2012 300 { 10,00,000 30.00 | Stable’,

7.38% Tax Free Bonds Series 95 B 29-Nov-2012 1,000 | 10,00,000 100.00 | ‘TICRAJAA

9.29% PFC BOND SERIES 92-C 21-Aug-2012 6,400 | 10,00,000 640.00 A'* and

8.82% PFC BOND SERIES 99-8 20-Feb-2013 7,330 | 10,00,000 733.00 CARE AAA

8.86% PFC BOND SERIES 100-A 04-Mar-2013 543 10,00,000 54.30

8.84% PFC BOND SERIES 100-B 04-Mar-2013 13,100 10,00,000 1,310.00

9.00% PFC BOND SERIES 101-B 11-Mar-2013 13,700 | 10,00,000 1,370.00

8.90% PFC BOND SERIES 102-A {l1) 18-Mar-2013 4,030 | 10,00,000 403.00

8.90% PFC BOND SERIES 102-A (Il1) 18-Mar-2013 4,030 | 10,00,000 403.00

8.87% PFC BOND SERIES 102-B 18-Mar-2013 700 | 10,00,000 70.00

8.94% PFC BOND SERIES 103 25-Mar-2013 28,070 | 10,00,000 2,807.00

9.20% PFC BOND SERIES 115-111 7-Jul-2014 7,000 10,00,000 700.00

9.37% PFC BOND SERIES 117-B 19-Aug-2014 8,550 10,00,000 855.00

9.39% PFC BOND SERIES 118-B-I| 27-Aug-2014 4,600 | 10,00,000 460.00

‘ 10,00,000
27-Aug-2014
9.39% PFC BOND SERIES 118-B-Ili 4,600 460.00 ‘
8.98% PFC BOND SERIES 120-A 8-Oct-2014 9,610 | 10,00,000 961.00 | CRISIL

Gollpd PrEdd - "G, 1, IRIGET A7, e @, 78 fieell - 110001 FRATY : 23456000 BERI 1 011-23412545
Regd. Office : “Urjanidhi”, 1, Barakhamba Lane, Connaught Place, New Delhi-110001 Phones : 23456000 Fax: 011-23412545
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8.98% PFC BOND SERIES 120-B

already created)

along-with first pari-passu
immovable property situated at Guindy, Chennai

charge on

8-Oct-2014 - 9,500 10,00,000 950.00 | AAA/
8.66% PFC BOND SERIES 123-C 28-Nov-2014 2,000 | 10,00,000 200.00 | Stable’,
8.55% PFC BOND SERIES 124-B 9-Dec-2014 12,000 | 10,00,000 1,200.00 | TICRAJAA
8.48% PEC BOND SERIES 124-C . 9-Dec-2014 10,000 | 10,00,000 1,000.00 | A™* and
8.65% PFC BOND SERIES 125 29-Dec-2014 28,260 | 10,00,000 2,826.00 CARE AAA
8.65% PFC BOND SERIES 126 5-Jan-2015 50,000 10,00,000 5,000.00
8.36% PFC BOND SERIES 127 26-Feb-2015 44,400 | 10,00,000 4,440.00
8.20% PFC BOND SERIES 128 10-Mar-2015 16,000 10,00,000 1,600.00
8.42% PFC BOND SERIES 130-B 19-Mar-2015 2,000 | 10,00,000 200.00
8.39% PFC BOND SERIES 130-C 19-Mar-2015 9,250 | 10,00,000 925.00
8.38% PFC BOND SERIES 131-B 27-Mar-2015 13,500 | 10,00,000 1,350.00
8.41% PFC BOND SERIES 131-C 27-Mar-2015 50,000 | 10,00,000 5,000.00
Long Term Infrastructure bonds
,201§-Series— 1 2010-2011 31-Mar-2011 133608 5000 49.95
Long Term Infrastructure bonds
2011-Series- Il 2010-2011 31-Mar-2011 279356 5000
109.10
Long Term Infrastructure bonds
2011-Series- 111 2010-2011 31-Mar-2011 12262 5000
5.27
Long Term Infrastructure bonds ,
2011-Series- 1V 2010-2011 31-Mar-2011 45496 5000
19.33
Tax FreeAB<>)nds 2011-12 Series | 01-Feb-012 27525488 1000 S
Tax Free Bonds 2011-12 Series .II 01-Feb.2012 12805812 1000 I
2. The latest Credit Rating in respect of the said issues is mentioned in the statement above and we
confirm that credit rating is not downgraded in respect of any of the above issues, since the
respective dates of the said NCDs issues.
3. The bond series 94l and 95 are secured by first Pari Passu charge.
Series Nature of security
Secured by first pari-passu charge on total receivables of the
Bond series 94 and 95 Company (excluding those receivables on which specific charge

4. The debt equity ratio, NPAT, Net worth and EPS as on 30/09/2020 are 6.57, Rs 3784.61/- -
crores, Rs. 49,378.23/- crores and Rs 14.34 respectively.

5. The previous due date for payment of interest/ repayment of principal on said NCDs and
whether the same has been paid or not for the half year ending 30/09/2020 are mentioned

below:



Due date of

Series / Tranche Type Amount Actual date
(Principal / payment {Rs. in of payment
Interest) crs)
9.29% PFC BOND SERIES 92-C interest 21-Aug-20 59.45 21-Aug-20
9.29% PFC BOND SERIES 92-C Principal 21-Aug-20 640.00 21-Aug-20
9.20% PFC BOND SERIES 115-111 Interest 7-Jul-20 64.22 7-Jul-20
9.37% PFC BOND SERIES 117-B Interest 19-Aug-20 80.33 19-Aug-20
9.39% PFC BOND SERIES 118-B-1i Interest - 27-Aug-20 43.31 27-Aug-20
9.39% PFC BOND SERIES 118-B-lil Interest 27-Aug-20 4331 27-Aug-20
1 8.42% PFC BOND SERIES 130-B Interest 18-Apr-2020 1.38 | 18-Apr-2020
8.42% PFC BOND SERIES 130-B Principal 18-Apr-2020 200.00 | 18-Apr-2020
8.38% PFC BOND SERIES 131-B Interest 27-Apr-2020 9.59 | 27-Apr-2020
8.38% PFC BOND SERIES 131-B Principal 27-Apr-2020 1350.00 | 27-Apr-2020

*. Actual date of payment is as per information memorandum in case of Holiday.

6.

The next due date for payment of interest/ principal along with the amount of interest and the
redemption amount on said NCDs during next half-year i.e. 01-10-2020 to 31,03-2021 are

. as under:

Series / Tranche Type (Principal / Due date of Amount
Interest) payment {Rsin
' crore)
7.21% Tax Free Bond Series 94-A Interest 22-Nov-20
18.43
7.38% Tax Free Bond Series 94-B Interest 22-Nov-20 1.85
7.22% Tax Free Bonds Series 95- Interest 29-Nov-20
A ' , 2.17
7.38% Tax Free Bonds Series 95 B Interest 29-Nov-20 240
Interest 4-Mar-21
8.84% PFC BOND SERIES 100-B
% PFCBO 115.80
” interest 11-Mar-21
9.00% PFC BOND SERIES 101-B
% v 123.30
8.90% PFC BOND SERIES 102-A Interest 18-Mar-21
(m 35.86
8.90% PFC BOND SERIES 102-A Interest 18-Mar-21
(1) 35.86
Interest 25-Mar-21
8.94% PFC BOND SERIES 103
° | | 250.94
8.98% PFC BOND SERIES 120-A Interest 8-0ct-20
85.31
8.98% PFC BOND SERIES 120-B Interest 8-Oct-20 86.29
8.66% PFC BOND SERIES 123-C Interest 28-Nov-20
17.32
8.55% PFC BOND SERIES 124-B Interest 9-Dec-20




102.31
8.48% PFC BOND SERIES 124-C Interest 9-Dec-20
84.56
Interest 29-Dec-20
.65% PFC BOND SERIES 125
8.65% 244.44
: Interest 5-lan-21
Q,
8.65% PFC BOND SERIES 126 , _ 432.50
Interest 10-Mar-21
o or
8.20% PFC BOND SERIES 128 130.84
8.39% PFC BOND SERIES 130-C Interest 19-Mar-21
, 77.60
Interest 27-Mar-21
0, -

. v8.41%> PFC BOND SERIES 131-C . 420.50
Tax Free Bonds 2011-12 Series | Interest 15-0ct-2020 225.09
Tax Free Bonds 2011-12 Series Il Interest 15-Oct-2020 106.29
Long Term Infrastructure bonds _Interest 31-Mar-2021 4.15
2010-11 Series- |
Infrastructure Bonds (2010-11) - interest 31-Mar-2021 0.45
tranche 1 - Series il

7.we confirm that the information submitted as above is true and correct and the undersigned has

authority to submit the same to you and that we are aware that above information is expected to be

placed on the website of your Stock Exchange and that of Debenture Trustee namely Catalyst
Trusteeship Ltd. ‘ '

Thanking you,
Yours faithfully,
ForPower Finance Corporation Limited,

erma)
ger (RM-D-1)

3¢t No. 011-234568243
Fax: 011-23456293
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Believe in yourself... Trust us!

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Requlation 52(5) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Reqgulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we
have received and noted (without independent verification thereof) the information, as
specified under regulation 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Regulations”),
provided to us by Power Finance Corporation Limited (“the Company”) for the Half
year ended on September 30, 2020.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
ANURAG Digitally signed by

ANURAG NILKANTH

NILKANTH  senoe
Date: 2020.11.18

BENDE 1222653 +05'30'
Authorized Signatory

Date: November 18, 2020
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