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Bajaj Finance Lim ited 

Statement of unaudited Consolidated financial results for the Quarter and Half year ended 30 September 2020 
Notes: 

1 Disclosure of consolidated assets and liabilities as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. as amended, 
as at 30 September 2020: 

As at 
Particulars 30.09.2020 

(Reviewed) 

A Assets 

1 Financial assets 
(a) Cash and cash equivalents 2,195.57 
(b) Bank balances other than cash and cash equivalents 58.70 
(c) Derivative financial instruments 2.16 
(d) Trade receivables 1,527.44 
(e) Loans 131,764.91 
(f) Investments 23,364.97 
(g) Other financial assets 385.90 

Sub-total - Financial assets 159,299.65 

2 Non-financial assets 
(a) Current tax assets (net) 153.70 
(b) Deferred lax assets (net) 1,532.24 
(c) Property, plant and equipment 1,046.61 
(d) Intangible assets under development 13.21 
(e) Goodwill 3.27 
(f) Other intangible assets 221.72 
(g) Other non-financial assets 166.90 

Sub-total - Non-financial assets 3,137.65 

Total· Assets 162,437.30 

B Liabilities and equity 
Liabili ties 

1 Financial liabilities 
(a) Derivative financial instruments 80.58 
(b) Trade payables 

Total outstanding dues of micro enterprises and small enterprises 0.12 
Total outstanding dues of c-.reditors other than micro enterprises and small enterprises 928.78 

(c) Other payables 
Total outstanding dues of micro enterprises and small enterprises -
Total outstanding dues of creditors other than micro enterprises and small enterprises 52.60 

(d) Debt securities 46, 130.90 
(e) Borrowings (other than debt securities) 53,286.14 
(f) Deposits 21,669.40 
(g) Subordinated debts 3,813.11 
(h) Other financial liabilities 848.50 

Sub-total· Financial liabi lities 126,810.13 

2 Non-financial liabi l it ies 
(a) Current tax liabilities (net) 899.27 
(b) Provisions 107.47 
(c) Other non-financial liabilities 335.84 

Sub-total ·Non-financial liabilities 1,342.58 

3 Equity 
(a) Equity share capital 120.1 3 
(b) Other equity 34, 164.46 

Sub-total · Equity 34,284.59 

Total - liabilities and eq uity 162,437.30 
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BY ,_ v.R 

SR BC & CO LLP 
Corporate Office Ext.: 3rd Floo r, Pa nchshil Tech Park, Viman Nagar, Pune · 411014, 
Maharashtra, India 

Tel: +9i 20 71576403 
Fax : +91 20 71576364 
Corporate !D No.: Registered Office: Mumbai-Pune Roa d, Akurdi, Pune - 411035, Maharashtra, India 
L65910MH1987PLC042961 

(>:' In Crore) 
As at As at 

30.09.2019 31.03.2020 
(Reviewed) (Audited) 

1,005.41 1,344 .52 
3.06 38.20 

- 171.76 
1,836.92 952.49 

130,790.27 141 ,376.05 
9,211 . 72 17,543.90 

944.76 470.39 
143,792.14 161,897.31 

547.39 216.72 
611 .55 850.13 
948.15 1,097 .26 

- -
3.27 3.27 

173.95 220.46 
216.27 106.22 

2,500.SB 2,494.06 

146,292.72 164,391.37 

0.1 4 0.54 
702.87 761 .43 

198.60 197.84 
51,918.04 49,537.36 
45,979.66 54,700.17 
17,632.68 21,427.15 

4,008.66 4, 141.75 
2,906.28 745.00 

123,346.93 131,511.24 

262.29 59 .17 
109.56 81 .24 
483.30 412.09 
855.15 552.50 

I 
115.55 119.99 

21,975.09 32,207.64 
22,090.64 32,327.63 

146,292.72 164,391.37 

www.bajaj finserv.in/finance 



Bajaj Finance limited 

Statement of unaudited Consolidated financial results for the Quarter and Half year ended 30 September 2020 
Notes: 

2 Disclosure of consolidated statement of cashfiow as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, for 
the half year ended 30 September 2020: 

Particulars 

A. Operating activit ies 
Profit before tax 
Adjustments for: 
Interest income 
Depreciation and amortisation 
Impairment on financial instruments 
Net (gain)floss on disposal of property. plant and equipment 
Finance costs 
Share based payment to employees 
Net gain on fair value changes 
Service fees for management of assigned portfolio of loans 
Dividend received (Previous year ~11 , 438) 

Cash inflow from interest on loans 
Cash inflow from service asset 
Cash outflow towards finance cost 
Cash from operation before work ing capital changes 

Working capital changes: 
(Increase) I decrease in trade receivables 
(Increase) I decrease in loans 

(Increase) I decrease in other financial assets 
(Increase) I decrease in other non-financial assets 

Increase I (decrease) in trade payables 
Increase I (decrease) in other payables 
Increase I (decrease) in other financial liabilities 
Increase I (decrease) in provisions 
Increase I (decrease) in other non-financial liabili ties 

Income tax paid (net of refunds) 
Net cash generated from/ (used in) operat1ng act ivities (A} 

B. Investing activities 
Purchase of property, plant and equipment 
Proceeds from sale of property, plant and equipment 
Purchase of intangible assets 
Purchase of intangible assets under development 
Proceeds from investments measured at amortised cost 
Purchase of investments measured at FVOCI 
Proceeds from sale of investments measured at FVOCI 
Purchase of investments measured at FVTPL 
Proceeds from sale of investments measured al FVTPL 
Purchase of equity investments designated at FVOCI 
Dividend received (Previous year {11 ,438) 
Interest received on investments measured at FVTPL and FVOCI 
Net cash generated from/ (used in) investing activities (B) 

C. Financing activities 
Issue of equity share capital (including securities premium) 
Share issue expenses 
Dividends paid 
Dividend distribution tax paid 
Payment of lease liability 
Deposits received. net 
Debt securities issued, net 
Borrowings other than debt securities issued. net 
Subordinated debts issued, net 
Net cash generated from/ (used in) financing activities {C) 

Half ear ended 
30.09.2020 30.09.2019 
Reviewed Reviewed 

2,515.16 

(11,556.29) 
155.731 

3,386.14 
(0.04) 

4,855.78 
58.48 

(404.97) 
(7.23) 

(897.23) 
9,657.42 

35.09 
(4,827.22) 

3,968.06 

294.43 
8,018.86 

64.91 

(61 .20) 
166.80 

(145 .24) 
131 .86 

26.23 
(76.26) 

8,420.41 
458 .67 

11,929.79 

(58.03) 
3.64 

(35.40) 
(13.21) 
10.95 

(1.402.92) 
1,376 .17 

(133,871 .34) 
127.554.53 

115.37 
6,320.23 

37 .97 

(2 .69) 

(37.81) 
1.77 

(3.292.53) 
(1 .269.09) 

196.15 
4,758.52) 

3,873.85 

(10,564.43) 
133.70 

1,144.97 
0.05 

4,436.78 
47.44 

(21882) 
(47.87) 

{1,194.33) 
10,517.82 

9.69 
(4.081 .83) 
5,251.36 

(1,005.07) 
(19,444.41) 

(556.18) 

(159.17) 
139.22 

(49.14) 
889.39 

35.67 
147.37 

(20,002.32) 
1.280.83) 

16,031.79 I 

(185.81) 
3.41 

(33.91) 

19.66 
(1,073.36) 

540.10 
(209,247.54) 
209,409.59 

61.44 
506.42 

50.99 

(346.32) 
(71.52) 
(34.07) 

4,215.72 
4,964.61 
8,417.21 

17,196.62 

Net increase in cash and cash equivalents (A+B+C) INITIALED f-QR IOENTlflCAJIQ 
Cash and cash equivalents at the beginning of the period 

851 .04 
1,344.53 

558.40 
347.01 

Cash and cash equivalents at the end of the period 2,195.57 

SR BC & CO LLP 
Corporate Offi ce Ext. : 3rd Floor, Panchshi l Tech Park, Viman Nc:gar, Pune ·· 41101 4, 
Maharashtra, India 
Registe red Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 
L659iOMH1987PLC042961 

1,005.41 

~In Crore) 
Year ended 
31.03.2020 

Audited) 

7,322.12 

(22.970.39) 
294 .63 

3,929.48 
2.29 

9,473.21 
100.76 

(537.49) 
(124.27) 

(0.64) 
(2,510.30) 
22,903.15 

61.70 
(8,366.49) 
12,088.06 

(118 .55) 
(32,880 .54) 

(116.97) 

(49.84) 
198.19 

(49.90) 
(1,313.27) 

(24.17) 
76.16 

(34 ,278.89) 
2 .235.35 

24,426.18 

(396.76) 
7.21 

(110.38) 

33.39 
(2,246.45) 

826.09 
(442,958.18) 
436 ,102.25 

(150 .00) 
0.64 

135 .31 
8,756.88 

8,568.04 
(45.06) 

(943 .28) 
(195.20) 

(71 .12) 
7,987.86 
1.972.98 

16,906 .34 

34,180.56 

997.50 
347.02 

1,344.52 



Bajaj Finance Lim ited 

Statement of unaudited Consolidated financial results for the Quarter and Half year ended 30 September 2020 
Notes: 

3 The consolidated financial results include results of the following companies· 
Name of the Company % Shareholding and voting power of Consolidated 

Bajaj Finance Limited as 
Bajaj Housing Finance Ltd. (BHFL) 100% Subsidiary 
Bajaj Financial Securities Ltd. (Bfinsec) 100% Subsidiary 

4 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at ~s meetings held on 21 October 2020 and 
subjected to limited review by statutory auditors. pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. These financial results are available on the website of the Company viz. www.bajaJfinserv.1n/corporate-ba1a1-frnance and on the website of BSE 
Limited (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com). 

5 On 19 May 2020, the Board of Directors have approved issue of 898,270 equity shares of face value oft 2 at applicable grant prices to the Trustees of BFL 
Employee Welfare Trust under Employee Stock Opiion Scheme. 2009. 

6 The secured non-ccnveruble debentures issued by the Company and its subsidiary viz. BHFL are fully secured by first pari passu charge by mo1tgage of the 
Company and its subsidiary's immovable property at Chennai and by hypoU1ecalion of book debtsnoan receivables to lhe e><tent as staled in the respective 
information memorandum. 

7 Tl1e Company and one of its subsidiary vrz BHFL operate in a single reportable segment i.e. financing, since the nature of the loans are exposed lo similar risk I 
and return profiles and hence are collectively operating under a single segment. 

One of the subsidiary viz. Bfinsec has started broking operations in financial year 2019-20 Sir.ce, Bfinsec does not satisfy the quantilative thresholds laid 
down under Ind AS 108 'Operating Segments' for reportable segments, it has not been considered for segment reporting. 

The Grou0 operates in a single geographical segment i.e. domestic. 

8 The COVID-19 pandemic has affected several countries across the world, including India. The pandemic and consequent lockdown imposed by the 
Government considerably impacted the Group's business operations during the half year ended September 2020. Apart from other adverse effects, the 
pandemic has also resulted in a significantly lower business acquisition and put constraints on recovery of overdues from customers. Further. in accordance 
with the Reserve Bank of India ('RBI') guidelines relating to 'COVID-19 Regulatory Package' dated 27 March 2020 and subsequent guidelines on EMI 
moratorium dated 17 April 2020 and 23 May 2020, the Group had offered moratorium to its customers based on requests as well as on a suo-moto basis 
between 1 March 2020 to 31 August 2020. 

During the quarter, the Group has made an expected credit loss (ECL) provision on stage 1 and 2 assets of< 1,370 crore taking the overall ECL provision on 
stage 1 and 2 assets to< 5,099 crore as of 30 September 2020 as against < 3, 729 crore as or 30 June 2020. The ECL provision as a percentage of stage 1 
and 2 assets is 3.59% as of 30 September 2020 as compared to 2.73% as of 30 June 2020 and 0.91% as of 30 September 2019. The Group cont inues to 
hold a management overlay of ( 2,260 crore as part of its ECL provision for stage 1 and 2 asse:s of~ 5.099 crore as at 30 September 2020. 

Further, the Group. based on ils estimate and judgement has reversed capitalised interest of< 142 crore during the quarter ended 30 September 2020. taking 
the overall reversal for the half year ended 30 September 2020 lo ~ 361 crore. 

Given the dynamic and evolving nature of the pandemic, these estimates are subject to uncertainty and may be affected by the severity. duration of the 
pandemic and other variables. 

9 Hon'ble Supreme Court, in a publ ic interest litigation (Gajendra Shanma Vs. Union of India & Anr), vide an interim order dated 3 September 2020 ('interim 
order'), has directed that accounts which were not declared NPA till 31 August 2020 shall not be declared as NPA till further orders. Basis the said interim 
order, the Group has not class~ied any account as NPA, as per RBI norms. after 31August2020 which was not NPA as of 31 August 2020. Further. in light 
of the interim order. even accounts that would have otherwise been classified as NPA post 31 August 2020 have not been and will not be, classified as NPA 
till such time the Hon'ble Supreme Court rules finally on the matter. Such accounts have been classified as stage 3 and provisioned accordingly. 

10 Figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the current period 

11 The Company has designated an exclusive email ID viz. investor.service@bajajfinserv.in for investor grievance redressal. 

;/.~!~:\, By order of the Board of Directors 

·1 ·~ 

Pune 
21 October 2020 

Registered Office : Akurdi, Pune - 411 035 I Corporate Office : 4th Floor, Bajaj Finserv Corporate Q e, 

Olf. Pune - Ahmednagar Road. Viman Nagar. Pune - 411 014 I Tel.: 020 ·30405060 Fax: 020-30405030 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Result s of the Company Pursuant to the Regulation 33 and 52(2) of the SEBI (List ing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Bajaj Finance Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Bajaj Finance 
Limited (the "Company") for the quarter ended September 30, 2020 and year to date from April 1, 2020 
to September 30, 2020 (the "Statement") attached herewith, being submitted by the Company pursuant 
to the requirements of Regulation 33 and 52(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, 'Interim Financial Reporting' ("Ind AS 34") prescribed under 
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 10, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to note 8 to the Statement, which describes the uncertainty caused by COVID-19 
pandemic with respect to the Company's estimates of impairment of loans to customers and that such 
estimates may be affected by the severity and duration of the pandemic. Our conclusion is not modified in 
respect of this matter. 

For S R B C & CO LLP 
Chartered Accountants 

l~~~be" 324982E/E300003 

per Va ibhav Kumar Gupta 
Partner 
Membership No.: 213935 

UDIN:20213935AAAADC9301 

Pune 
October 21, 2020 

s R 8 c & co LLP, a LimiteLi Liob1lity PJrtnorship with LLP Id ent it y No, AAB-4 318 
Reqd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulat ion 33 of the SEBI (List ing Obligat ions 
and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Bajaj Finance Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
Bajaj Finance Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter ended September 30, 2020 and 
year t o date from April 1, 2020 to September 30, 2020 (the "Statement") attached herewith, 
being submitted by the Holding Company pursuant to the requi rements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (t he 
"Listing Regulations"). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognit ion and measurement principles laid down in Indian Accounting Standard 34, 'Interim 
Financial Reporting' ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013, 
as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Stat ement in accordance with the Standard on Review 
Engagements (SRE) 2410, " Review of Int erim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India . 
This standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analyt ical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit . Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with t he Circular No. CIR/CFD/CMDl/44/2019 
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 
33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

(i) Bajaj Housing Finance Limited; and 
(ii) Bajaj Financial Securities Limited . 

5. Based on our review conduct ed and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that .causes us to believe that the accompanying Statement, 
prepared in accordance with recognition and measurement principles laid down in the aforesaid 
Ind AS 34 prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and ot her accounting principles generally accept ed in India, has 
not disclosed the information required to be disclosed in terms of the Listing Regulations, 
including the manner in which it is t o be disclosed, or that it contains any material misstatement. 

S R BC & CO l.l.P, a Limited liability Part nership with !..LP Identity No. AAB-4318 
RerJd. Office : 22 . Camac Str<'el. Block '8'. 3rd Floor, l<olkata·700 016 



Chartered Account ants 

Bajaj Finance Limited 2 of 2 

6. Emphasis of Matter 

We draw attention to note 8 to the Statement, which describes the uncertainty caused by COVID-
19 pandemic with respect to the Group's estimates of impairment of loans to customers and that 
such estimates may be affected by the severity and duration of the pandemic. Our conclusion is 
not modified in respect of this matter. 

For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registrati n number: 324982E/E300003 

per Vaibhav Kumar Gupta 
Partner 
Membership No.: 213935 

UDIN: 20213935AAAADD5864 

Pune 
October 21, 2020 


















