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To Whomsoever It May Concern.,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We. Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™).
provided to us by Pahal Financial Services Pvt Ltd (“the Company”) for the Half year ended
March 31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
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Pahal Financial Services Pvt. Ltd.

CIN : U659106GJ1994PTC082668 ‘
Ph.: 079-40373857 ¢ Email : ho@pahalfinance.com e Website: www.pahalfinance.com

14" May 2019

PFSPL/2019-20/ 14,

To

Catalyst | rusteeship Limited
Office No. 83-87, 8" Floor

B Wing, Mittal Tower,

Nariman Point Mumbai -400021

Subject: Listed NCD, Statutory Compliance Report for the haif year ended 31 March 2019

With reference to cited subject and various disclosure requirements provided under Debenture Trust
Deed entered into with Catalyst Trusteeship Limited (CTL) also with reference to the applicable provisions
of ‘Companies Act, 2013’, ‘Companies {Share Capital and Debenture) Rules 2014/, ‘SEBS (Issue and Listing

of Debt Securities) 2008’, and ‘SEB! (Debenture Trustee) Regulations 1993', as amended from time to time.
Please find below following details as required:

a. Updated list of names and address of the Debentures Holders : Annexure |

b, Audited Financial Results for the year ended as on 31% March 2019 signed by the statutory
auditor. {Kindly refer Annexure if);

¢. Detail of due and unpaid interest and principal payments : None
d. The number and nature of grievances received from the debenture holder and {a) number of
grievances resolved by the Company {b) grievances unresolved by the company and the reasons

for the same: None grievance has been received from the debenture holder.

it Rating: ICRA BB+
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f. Debl Equity Ratio: 5.80x

R
L T

g Net Worth: Rs. 68:83 Crore

h. Net Profit After tax: Rs. 7.51 Crore

Regd. & Corp. Office: First Floor- 2, City Mall, Nr. Rajpath Ciub, Opp. Madhur Hotel, 5.G. Highway, Bodakdev,
Ahmedabad(Guj.) - 380058
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Pahal Financial Services Pvt. Ltd.
CIN : UB5910GJ1994PTC082668 ’
Ph.: 079-40373857 « Email : ho@pahatfinance.com ¢ Website: www.pahalfinance.com

i. Earning Per Share: 3.85 (Basic), 3.72 (Diluted)
j. Details of the previous due date for the payment of interest/repayment of principal of Non
convertible redeemable debt securities {Kindly refer Annexure i)

k. Details of next due date for the payment of interest along with the amount of principal payable
on Non convertible redeemable debt securities (Kindly refer Annexure v}

{. Debenture Redemption Reserve: Kindly note that Pahal is an NBFC MFf and all our debentures are
privately placed debentures. Therefore we are not required to maintain Debenture Redemption
reserve as per the provision of Companies Act 2013 and rules made thereunder;

m. Details of any significant change in composition of Board of Directors , if any, which may amount
to change in control as defined in SEBI (Substantial Acquisition of Shares Takeovers) Regulation

2011 (as amended from time to time): None

n. Details of requisite/pending (if any) information / documents indicated as conditions
precedent/subsequent in debenture document/s in respect of your NCD issuances: None

0. Please find attached certificate from the Internal Auditor of the Company certifying the value of
the book debts/receivables along with the value of book debts/receivables. : Annexure V

For Pahal Financial Services ey ’?I;ixq{ted
&
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Authorised Signatory

Regd. & Corp. Office: Mirst Foor- 2, City Mall, Nr. Rajpath Club, Opp. Madhur Hotel, 8.6, Highway, Bodakdev,
Ahmedabad(Guj.) - 380059




Pahal Financial Services Pvt. Ltd.

CIN: U65916GJ1994PTC082668 .
Ph.: 079-40373857 @« Email : ho@pahalfinance.com ¢ Website: www.pahalfinance.com
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Annexure |

| Name of Debenture Holder

Address of the Debenture holder

MICROFINANCE INITIATIVE
FOR ASIA (MIFA) DEBT FUND
SA, SICAV-SIF

Citi Bank N.A Custody Services . FIFC. 110 Floor , Block
Plot C-54 and C-55 BKC, Bandra Fast Mumbai - 400098

BLUEORCHARD
__MICROFINANCE FUND

ered Bank Cresccnzo Secumles Serwces
3" Floor C-38/39 Block, BKC Bandra {East) Mumbai -
400051

IFMR FIMPACT LONG TERM
CREDIT FUND

10" Floor Phase 1 T Madras Research Park, Kanagam
Village, Research Park, Taramani, Chennai, Tamil Nadu -
600113

IFMR FIMPACT MEDIUM
TERM OPPORTUNITIES FUND
MICROFINANCE
ENHANCEMENT FACILITY SA,

SICAV - SIF

Citi Bank N.A Custody Scrwces FIFC 110 Floor | Biock

IT Madras Resea?é}; ‘Park Kanagam Vlllage Taramanf
Tidel Park, Chennai- 600113

Piot C-54 and C-55 BKC, Bandra Fast Mumbaj — /100098

UTl International Wealth
_Lreator 4.

IFMIR FIMPACT LONG TERM

j FMR FIMPACT MEDIUM
MICROFINANCE FUNI

! Villa

_MULTTASSET CLASS FUND | _ ,
100 F 1oor P Phase ] i, T Madras Research Paz}\ Kendpam
Village, Research Park, Taramani, Chennal, Tamil Nadu -

Standard Chanered Bank Cres<enzo Sncurmes Servrces
3 Floor C-38/39 Block, BKC Bandra {East) Mumbai -
e, AO00ST B
> 1, T Madras Research Park, Kanagam
ge, Research Park, Taramani, Chennai, Tamil Nadu - |
600113 |

10" Floor Pha

600113

Regd. & Corp. Office: First Fioor- 2, City Mall Nr. Rajpath Club, Opp. Madhur Hotel, .G
hmedabad({Guj.)

- 3800658

G. Highway, Bodakdev,




Pahali Financial Services Pvt. Ltd.

CIN : U65910GJ1994PTC082668
Ph.: 079-40373857 ¢ Email : ho@pahalfinance.com & Website- www.pahalfinance.com

Annexure Il
Details of redemption and payment of interest during half year ending 31.03.2019

] Due date
Type of the Actual date of
Consent letter | Series ISiN . {Principal/interest) | payment Amount payment
CL/MUM/18- 21-Jun-2018 INE514Q07098
19/DEB/101 | Interest 29.12.2018 | 2,58,90,740 | 29.12.2018
CL/MUM/18- | 15-Oct-2018 | INE514Q07114 o
 19/DEB/404 | Interest N N/A 1 N/A

Regd. & Corp. Office: First Floor 2, City Mall, Nr. Rajpath Club, Cpp. Madhur Hotel, 8.6 Highway, Bodakadey,
Ahmedabad{Guj.) - 380058




Ph.: 079-40373857 @ Email : ho@pahalfinance.com ¢ Website: www.pahalfinance.com

Pahal Financial Services Pvt. Ltd.
CIN: U65910GJ1994PTC082668

l C‘(y).rv);sent'
letter
CL/MUM/18

1 19/DEB/101
CL/MUM/18
19/D[B/404

Annexure IV

Details of redemption and interest due date in the next half yeari.e 01.04.2019 to 30.09.2019

o
J Series
‘ 21-jun- 2018

15-Oct- 2018

ISIN 1 ype {Principal/interest)
INE514Q07098
interest
INES14Q07114
| Interest

Due date of the > payment

|
T
j 29.06.2015
i

24.04. 2019

_Amount J

I

i

|25749260
!

19406744 |

Regd. & Corp. Office: First Floor- 2, City Mail, Nr. Rajpath Club, Opp. Madhur Hote! S8 G
Ahmedabad{Guj.} -

380059

Highway, Bodakdev,




Manubbhbai & Shaiy LL P

Charteregd Accountants

INDEPENDENT AUDITOR'S REPORT

To The Members of Pahal Financial Services Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Pahal Financial
Services Private Limited (“the Company”), which comprise Lhe Balance Sheet as at 313
March 2019, the Statement of Profil and Loss and the Staterent of Cash Flows for the
year then ended and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone financial statements give the information reguired
Ly the Companies Act, 2013 (“the Act”) in the manner so required and give a true and
fair view in conformity with the Accounting Standards prescribed under section 133
ol the Act read with the Companics {Accounting Standards) Rules, 2006, as amended
(“Accounting Standards”) and other accounting principles generally accepted in India, of
the state of affairs of the Company as at 31 March 2019, and its profits and cash flows
for the year ended on that date.

Basis for Opinion

We corducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act {SAs). OQur
responsibilities  under those Standards are further described in the Audilor's
Responsibility for the Audit of the Standalone Financial Statements section of our
reporl, We are independent of the Company i accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of Tndia (TCAL) together with
the ethical  requirements thal are relevant to our audit of the standalone financial
stetemaenls under the provisions of the Act and the Rules made thercunder, and we
have fulfilled our other cthical responsibilities in accordance with these requirements
and the TCA's Code of Ethics. We belicve that the audit evidence obtained by us is
sufficient appropriate to previde a basis for our audit opinion on the standalone
financial statements.

Key Audit Matters

Kay

audit matters are those matters that, in our professional juc
slgnificance i cur audit of the standalone fnancial statements of the current period.
These mattors were addressed in the context of our audit of the standalone financial
statements as & whole, and in forming cur opinion thareon, and we do nol provide a
separate opinion on these mallters. We have determined the matlers described below to
> kay audit matters to be communicated in our report.

iment, were of most

Manuhhai & Shah LLP, 2 Limnited Liabitity Partnership with ELP identity Mo AAG-0878
Regd Office - G-4, Capstone, Opp. Ghirag Motars, Sheth Mangaldas Road, Eilishridge. Ahmedabad - 380 006.
Guiarat, india. Fhone  +91-79-2647 00080 Fax © +81-79-2647 OO'SQ _____
) Websae  www.msgiobal.ccin

Wmgglubal cen
Anmedabad « Mumbal < Rajkol « Bavoda - Gandhinagar > Udaipur
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Manubhai & Shah LLP

Chartered Accountants

!—Sr.
: No.

1

Key Audit Matter

Classification and Provision Ffor
foans and advances:

At year end the Company reported
total gross Portfolio loans and
advances of INR 34,624.42 Lakhs
(2017-18: INR 19,328.51 Lakhs) and
provisions of INR 459.28 Lakhs (2017-
18: INR 207.14 Lakhs). The portfolio
toans oulstanding at  vear end
represents 69.79% (2017-18: 81.17%)
of total assets of the Company.

In this regard, following Important
aspects are required to be audited:

- Classification of Loans and
Advances into JLG Loans and other
Loans in accordance with NBFC
Master Directions, 2016;

- Ageing of Qutstanding Loans and
Advances;

- Completeness and  timing of
recognition  of lnss  events  in
accordance with criteria set out in
AS 29;

- For individually assessed

provisions, the measurement of
the provision may be dependent on
the timing of cash  flows,
probabitity of recovery; and

- For  modelled provisions as
prescribed  under NBFC  Master
Directions, 2016, the
measurement is
dependent upon key assumptions
relating to classification of loan
portfolic  under standard, non-
performing  and  Loss  ausels,
prebabifity of default, ability to
repossess collateral / security and
recovery rates,

Refevant references in the Annual

Report and Accounts

Note  2.13: Accounting  policy  for
classification and provision for Loan
Portfolio.

Note 6: Provisions and
Note 17: Portfelio Loans and Advances

primarily

. relevant accounting standards.

Auditor's Response

Our response to the risk:
We tested the design and operaling
effectiveness of key controls focusing :
on the following: j
- Identification of loss  events, :

including early warning and defau!t;’

warning indicators; :

S

- Assessment and  approval  of
individual toss provisions;

- Classification of Loans and
Advances into JLG Loans and other
Loans in accordance with NBFC
Master Directions, 2016;

- Governance including model

validation and the assessment of the
suitability of models,
appropriateness  of assumptions,
and approval of provisions; and

- Completeness and accuracy of data
input  inte models and provision
calculators.

For modelied provisions, we tested data

inputs used for rmodelled provisions.

We sssessed the appropriateness of the

models used and compared it with the

one specified by RBI under NBFC
Master Directions, 2016.

To test the completengss of the
identification of loans with loss evenls
we selected a sample of parforming
loans  and independently assessed
whether any loss indicators were
present,

We re-performed the provision
calculstions and caompared our
measurement cutcome to that
prepared by management and

investigated any differences arising.

We assessed the appropriateness and
against

presentation  of disclosures

Pahal finance Private Limited
independent Auditors’ Report on Fioancial Sts

i

ents foryear ended on 217 Mach, 2018




Manubhai & Shah LLP
Chartered Accouﬁrjtants

| Sr. | Key Audit Matter Auditor's Response :
No.
2 | IT Systems and Controls: Our response to the risk:

The Company's key financial | We tested lhe design and operating

accounting and reporting processes ares | effectiveness of key controis over user
highly dependent on the automated | access management which includes
controls in information systems, hence | granting access rights, new user
there exists a risk that gaps in the IT | creation, removal of user rights and
control environment could result in the | preventive controls designed to enforce
financial accounting and reporting | segregation of duties.

records being materizlly misstated.

For a selected group of key controls
The Company primarily uses two | over financial and reporting system, we
systems  for it overail financial | independently performed procedures to
reporting. determine that these controls remained
unchanged during the vyear or were
changed foliowing the standard change

We have focused on following management process

significant areas which could give rise
to material misstatement:

. User access management, We QVBI.E,Iath the dczsign,
- Change rhanagemant, implementation and operating
Segregation of dutles, and effectivenass of the significant accounts

System  reconciliation  controls | related 1T automated controls  which
and system application controls | @re relevant to the accuracy of system
aver key financial accounting calcudation, and the consistency of data

and reporting systems. transmission.

Other areas that were independently
assessed included passwaord pelicies,
system configurations, system interface
controls, controis over changes to
applicaticns and databases and that
business  users, developers  and
production support’did not have access
to change applications, the ope rating
system or databases in the production
envirenment,

ROV

Information Other than the Financial Statements and Auditors Report Thereon

fhe Company’s Board of Directors ic "ponsible far the cther information. The other
mformd\,un comprises the Direclors rtincluding Annexures to the Directors' Report
but does net ing tho standalo; f%"“n:zq, statements and our auditor's repork
theraon. Th other information is cxpeued to be made available to us after the date of
this auditor's report.

’Dw opinicr on the standalone financial statements does not cover the other information

we will not express any form of assurance conclusion thereon.

o twc fon with our audit of the standalone financial stateme 2nts, our responsibility is
wad the other information identified above when it becomes available and, in doing

50, CON L,;dur whether the other information is materlally inconsistent with the standamﬁ}

r\

Panai Finsnce Private t

ndent Audiiors

on Fiaaecial Statements for vear anded on 319 March, 2019




Manubhai & Shah LLP
E_har‘tgred Accountants

financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

When we read the other Information, if we conclude that there is a material
misstatement therein, we are required to cornmunicate the matter to those charged with
governance as required under SA 720 ‘The Auditor’s responsibilities Relating to Other
Information’.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the Accounting Standards and other accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance  with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial
statement that give a true and fair view and are free from materiai misstatement,
whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continuc as a going concern, disclosing, as applicable,
matlers refated to going concern and using the going cancern basis of accourting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.,

ancial

Those Board of Directors are also respensible for overseeing the Company's fi
reporting process.

Auditor’s Responsibility for the Audit of the Standzlone Financial Statements

Our objectives are to obtain reasonable assurance about whother the stand:
financial statements es a whole are free fram material misstatement, wheather du
fraud or error, and to issue an auditar's report thal includes our opinion. F &
assurance is a high level of assurance, but is nol a guarantee that an audit conducted
In accordance with SAs will always dotect a material misstatement when It axists,
Misstatemonts can arize from fraud or or and are considered material if, individually
of i the aggregate, they could reasonably be expected to Influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, wo exercise professional judgment andg
maintain professional skepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the standzione financial
stalements, whether due to fraud or error, design and perform audit procedures
3

ponsive to th

re

fahal Finence Private Limited

¢ Auditors’ Report on Financial Statements for yaar ended oo 317 Macch, 201¢




Manubhai & Shah LLP
Charteredwﬁgcggptapts

to provide a basis for our opinion. The risk of not detecting 3 material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentionat omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal financial control relavant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i}) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and refated disclosures made by the management.

¢+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, besed on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may casl significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention In our auditors report to the
related disclosures in the standaione financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
oblained up to the date of our auditor's report, However, future events or conditions
may cause the Company to cease to continue as a going concern,

*  Eveludle the overall presentation, structure and content of the standalone financlal
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the magnitude of misstatements in tho standafone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
infiuenced. We consider quantitative materiality and qualitative factors in {i) planning tho
scope of our audit work and in evaluating the results of our work: and (i) to evaluate
the effect of any identificd misstaterments in the standalone financial statements.

~

¢. among other matters,
2 audil and slgnificant audit findings, including any
rel that we identify during our audit.

We communicate with those chargad with governance regarding
the planned scope and timing of ¢

significant deficlencies in internal con
We also provide those charged pance with & statement that we have complied
with relevant ethical re o communicate with
them all relntd ins thal may reascoably be thoughl {6 bear on our
independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine
those matters that wore of most significance in the audit of the standaione financial
Statements of the current period end are therefore the key audit matters. We describe

atters in our auditor's report unless law or reguiation preciudes public disclosure
tter or when, in extremely rare circumstances, we determine that a matter

Fahal Finance Private Lim
Independont Aud

fLon Fmancial Statements for voar andet ap 319 Narch, 2019




Manubhai & Shah LLP
Chartered Accountants

shauld not be communicated in our report because the adverse conseguences of doing
so would reasonably be expected to cutweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit, we report that:

@) We hsve sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposas of our audit,

B) In our opinion, proper books of account as required by faw have been kept by
the Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Prafit and Loss and the Statement of Cash
Flows dealt with by this Report are in agreement with the books of accaunt.

d) In aur opinion, the aforesaid standalone financial statements comply with
the Accounting Standards specified under Section 133 of the Act.

)
~

On the basis of the written representations received from the directors as on
31st Merch, 2019 taken on record by the Board of Directors, none of the
directors is disqualified as on 31% March, 2019 from being appointed as a
director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controis over financizl
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A, Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of Lhe
Company's internal financial controls over financial reporling.

g} With respect to the other matters to he included in the Auditor's Report in
accerdance with the requirements of secltion 197(16) of the Act, as amended, we
report that:

I our opinfon and to the -best of our Information and according to the
expiansd given Lo us, the Company being » private company, seclion 197 of
the Act refeted to the managerial remuneration is not applicable.

(RS2 N

spect Lo the other matters o be included in the Audilor’s Report in
2 with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
o our opindon and to the best of our information and according to the
explanations given to us:

i e Company does not have any pending litgarions which would impact its
financial position

5 including derivative

Company did not have any long-term coniracls
le tosses.

ct
contracts for which there were any material foresesab

i, There were no amounts which were required to be transferred Lo thg s

Pahal Finance Pr
independent A




Manubhai & Shah LLP
Chartered Accountants

Investor Education and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in “Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Manubhai & Shah LLP

Chartered Accountants

ICAT Fir:p }}egistration No. 106041W/W100136
| 2y ey

kS

Place : Ahmedabad Ak (3. D. Shah)
Date : May 04, 2019 Partner
Mem. No.100116

Pabal Finance Private Limited

fndependent fuditors” Repart on Financial Statements for vesr ended on 31 March, 2009 7




Manubhai & Shah LLP
Chartered Accountants

Annexure A to the Independent Auditors’ Report

[Annexure referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report on financial statements for the year ended March 31,
2019 to the members of Pahal Financial Services Private Limited]

Report on Internal Financial Controis Over Financial Reporting

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Pahal Financial
“ Services Private Limited (“the Company™) as of March 31, 2019 in conjunction wilth our
audit of the standalone financial statements of the Company for the year anded on that
date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting  criteria
established by the Company considering the essential components ¢f internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of Indla. These
responsibilities include the design, implementation and maintenance of adegquate internal
financial controls that were operating effectively for ensuring the orderly and efficiént
conduct of its business, including adherence to company’s policies, the safequarding of
its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion en the Company's internal financial controls
over financial reporting of the Company based on our audit. We conducted our audit in
accardance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Nole”) issued by the Institute of Chartered Accountants of
India and the Standards on Auditing prescribed under Section 143(10) of the Companies
Act, 2013, (o the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical reguirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
Interna! financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects,

Our audit involves performing procedures to nhtain audit evidence about the adequacy of
the internai financial controis system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk thot a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the
risks of rmaterial misstatement of the financial statements, whether due to fraud or error.

e Limitad
ors' R

Pahal Finance Priv
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b n Finanaa! Siaty vear endad on 31 March, 201%




Manubhai & Shah LLP
Chartered Accountants

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’'s internal financial control over financial reporting is a process designed to
provide reaschable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expendilures of the company are being made only in accordance with authorlsations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detecticn of unauthorised acquisition, use, or disposition
of the company's assets thal could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of coliusion or improper management override of controls,
material misslalements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the Internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial repoerting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2019, based on the criteria for
internal financial control over financial reporting established by the Company considering
the eszentinl nponenis of internal control stated in the Guidance Note on Audit of
Internal finendial Controls Cver Financial Reporting issued by the Institute of Chartered
Accountants of India,

For Manubhai & Shah LLP
Chartered Accountants
LCAL Firm Registration Mo, 106041W/W100136

P

Place : Ahmedabad .
Date : May Q4, 201

Parther
Mem. No.100116
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Manubhai & Shah LLP
Chartered Accountants

Annexure B to the Independent Auditors” Report

[Annexure referred to in paragraph 2 under "Report on Other Lagal and Regulatory
Requirements” section of aur report on financia! statements for the year ended March
31, 2019 to the members of Pahal Financial Services Private Limited]

{i} (a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets.

(b) The fixed assets have been physically verified by the Managerment during the
vear and no material discrepancies were noticed on such verification.

(¢}  According to the Information and explanations given by the management,
there are no immovable properties included in the fixed assets of the
Company and accordingly the requirements under clause 3(1){c) of the Order
are not applicable to the Company.

(iiy The Company’s business does not have inventories and accordingly the reporting
requirements of clause 3(H) of the Order are not applicable to the Company, hence
not commented upon,

(ili} According to information and explanations given to us, the Company has not
granted any loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or other paities covered In the register maintained under Section 189
of the Act, Therefore, the provisions of Clause 3 {iii) {a), (b) and {(c) of the said
Order are not applicable to the Company and hence not commented upan,

{iv] In cur opinion and accerding to the information and explanation given Lo us, there
are no loans given, investments made or guarantees and securities given in respect
of which provisions of sections 185 and 186 of the Act are applicable and hence not
commented upon.

{v) The Company has not acceplad deposits within the meaning of Sections 73 to 76 or
any other relevant provisions of the Act and the rules framed there under.

(vi) To the best of our knowiedge and as explained, the Central Government has not
prescribed the maintenance of cost records under section 148(1) of the Act, for any
of the product / services rendered by the Company.

(vil}] (&) According to the information and explanations given Lo us and the records of
the Company examined by us, in our opinion, the Company is generally
regular in depositing the undisputed statutory dues, including provident fund,
employees' state insurance, income tax, goods and service tax, and
professional tax with appropriate authorities.

According to the information and explanations given to us and the records of
the Company examined by us, in our opinion, no undisputed amounts
payable as at March 31, 2019 for a period of more than six manths from the
date they became payable.

{b) According to the information and explanations given to us and according to
the records of the Company examined by us, there are no slatutory dues of

Pahal Finance Privars Limlted
intependent Auditors’ Report on Financiol Statements for yzar ended on 319 March, 2019




Vianubhai & 5hah Lip
Chartered Accountants

tax, and professional tax which have not been depesited on account of any
dispute,

(viii} Based on our audit procedure and the information and explanations given by the

(ix)

{x)

(xi)

{xii)

{xiii)

{xiv)

()

management, we are of the opinion that the Company has not defaulted in
repayment of dues to Financial Institutions, Banks or Debenture holders. The
Company has not borrowed any amount frem Government,

According to the information and explanations given by the management, the
Company has not raised any money by way of Initial Public Offer or Further Public
Offer, hence not commented upon. Further, monies raised by the Company by way
of term loans were applied for the purpose for which those were raised, though
idie/surplus funds which were not reguired for the immediate utilization were
gainfully invested in liquid assets payable on demand.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or
reported during the year under audit,

The company being private limited company, provisions of Section 197, read with
Schedule V to the Act are not applicable. Therefore the provisions of clause 3(ii) of
the Order are not applicable to the Company, hence not commented upon.

In our apinion, the Company is nol a nidhi company. Thetefore, the provisions of
clause 3(xil) of the order are not applicable to the company and hence nol
commented upon.

According to the information and explanations given by the managament,
transactions with the related parties are in compliance with section 177 and 188 of
the Act where applicable and the details have been disclosed in the notes to the
financial statements, as required by the applicable accounting standards.

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has issued shares under
private placement during the year as per provisions of Section 42 of the Act and
the amounl raised have been ulilised for the purpose for which the same were
raised.

bnour opinion and according to the information and explonations given to us, the
Company has not entered into any nen-cash transactions with directors or Dersons
connccted with them, Accordingly, the reporting requirement of paragraph 3(xv) of
the Order is not apphicable to the Company,

,

fahal Finance Privata Limited

Independent Auditors Rag




Manubhai & Shah LLP
Chartered Accountants

(xvi) According to the information and explanation given to us, we report that the
company is registered under Section 45~ IA of the Reserve Bank of India Act, 1334,

For Manubhai & Shah LLP
2L AT Chartered Accountants

e O
4 \‘5\ ICAT Firm Registration No. 106041W/W100136
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Place 1  Ahmedabad NEHED o 3. D. S)haﬁ)

Date : May 04, 2019 Partner
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Pahal Financial Services Private Limited
CIN:U65910GI1934PTC082668
Bafonce Sheet as at March 21, 2019

{Armount in X)

particulers Note As at As at
No. March 31, 2019 March 31, 2018
U EQUITY AND LIABILITIES
{1} Shareholders' funds
{38} Share capital 3 341829440 1930 29 440
(b)  Reserves and surplus 341994372 1387 18172
68 38 23 812 337747612
{2} Non-current iiabitities
{a)  tengterm borrowings 5 197 97 81 92% 10036 73 771
{b) Otherlong term liabilities 7 - 294 585
{c}  Long term provisions G 18%91 330 %2 96 857
71998773 255 101 22 65 253
{3) Current liahilities
(8} Shortisrm borrowings B 49735118 40645194
{b} Trade Payables
Diees 10 Micro and Small Enterprises "
Dugs to Others 408 25 285 12018831
{c}  Other current lizbilities g 2154137 704 965917 902
(e} Shortternm provisions 4 U765 302 12642237
2278458 409 103 12 38 154
496 10 55 476 _ 2331251019
I ASSETS
{1} Non-current assets
{a) Froperty, Plant & Equipment 10 6617 364 54 84 756
(b) 3 10 15 56 250 &04725
{c}  Deferrad tax assels {net) i1 37 68 883 26120136
{d)  Longterm leans and advances 12
{i} Portlolio loans 1501589031 5123 73 658
(5} Others 34451918 148042
(2} Ciher aon-current assets 13 15 7971608 669 08 449
170 59 55 144 6213 36 166
{2} Currert agsets
fa)  Trade receivables 14 13580088 16 77 390
{l:}  Cash and bank balances 15 108 8517 182 275291335
{c} Shavtiermioans and advances 12
o
{d} ni Essets 13 745 38755

3255100332

29630 55 476

S8€ 300 aaying cotes forming part of the financial

statemants L

As pEr our report ot oven gate Far and on behalf of the Board , \

For ianubhal & Shah LiP (g;\ s"a; <
Chartered Accountants x":‘f_w x"‘g 7(};“1’r'r/?f i v

AT Firrs Reg No 106041W/WI00136

Uignesh B. Shah)
Partner

Membership Ne, 100116
Place: Ahmedabad

Date: 04th May, 2019

Kartik 5. Mehta

NManaging Director

DN 02083382

Chintan Desal

Chief Tinancis! Officer Comy

place: Ahmedabad
Date: Odth May, 2019

Purvi J, Bhavsar ™"

Nikita Sharma

3y Setretaty




Pahal Financial Services Private Limited
CIN;Ub5910GJ1994PTCO82668
Staternent of Profit and Loss for the year endad on March 31, 2019

Yearended

=

{Amcunt In %

Y
i

particutar Note Year ended
e No. March 31, 2019 March 31, 2018
I Revenue from operations 1€ 8558 11231 384553 Q52
ii Otherincome 17 38808228 1 81 99 076
11 Total Revenue { | +1I) £9 46 20 460 402758134
IV Expenses:
Finance costs 18 46 37 98 323 232055021
Empioyee benefits expenses 19 17 9508 913 99504 298
Deprociation and amortisation expanses 10 2405710 1947 407
Other expenses 20 91675 292 43018435
Provisicns 8 Write offs 21 420040 379 1159 A0 788
Total Expenses T 779431617 49 30 65 949
V  Profit / {Loss) before tax (1 - V) 115188843 {80307 815)
WV Tax expense:
{1} Current Tax 30000000 -
(2) Earlier Year Tax 350560 190178
{3} MAT Credit Entitlement (126 20 00U}
{1} Deferred Tax Adjustment -Charge/{Credit) 11 22351253 {248 253975}
Total tax expense 40082213 {246 39 797)
Vi Profit [ {Loss) for the year {V - Vi) 75106630 16 56 68 018)
VIt Earning f {Loss} per share
Basic 22 3.85 [5.45)
Dituted 22 3.72 {%.48)
[race o of share 0 {March 31, 2048 210)

See socampanying notes forming part of the financia
statements

T

As par our report of pven date

Far Manubhai & Shah LLP

Chartered Accountants

ICAL Fiem Reg No 10G04 DWW I000RE

VAT

&L
Kartik §. Mehta
Mianaging Director

N Q2083347
e

YA
e

ETYE LA
Lo

{Signesh 0. Shah) Chintan Desai
Paringr

Membership No. 100116
Plarp: Ahmuedabad

Daser 4th May, 2018

Chief Finangial Gffices

Place: Ahmedabad
Date: 04ath May, 2019

For and on behalf of the Board

7

y
Q L)
Purvi JyBhavsar

Managing Director

S
N

Nikita Sharma

Cormpany Secretary




Pahal Financial Services Private Limited
CIN:U65910G11989PTL0B2668
Cash Flow Stotement for the Year Ended Morch 31,2019

{Amount in X)

Particulars

Year ended
March 31, 2019

Year ended
March 31, 2018

A Cash flow from operating activities

Profit betfore tax

Adjustments for

Depreciation and amortization

Protit on sale of Propenty, Plant & Equipmoent

Gain on sale of units of Mutual Fund & Shares (Nel)
Ernpolyee stock compensation expense

Provision for Standard and Non Performing Assets
Finance Cost

Assets Written off {Loans)

Uperating prafit before working capital changes

Movements in working capital ;
Increase/{decrease) in Other liabilities & provisions
Inereasce/{decrease} in Trade Payablo

Decrease /{increase) in Loans and acvances
Decrease / {Increase) InTrade receivables
Derrease / (increase) in Other assets

Decrease / (sncrease) in Margin money deposds
Cash used in operations

Direct taxes paid (net of refunds)
Net rash used in operating activities (A}

Cash flow from investing activities :
Farchase of fixed assets
Prececds froms disposal of Fixed Asset

Forchase of Mutnal funds and shares

AT

P Is from sule of Mutual Funds and sharus

Net cash flow from investing activities (&)

115138343

2405 710
{ 4700)

{62 23357)
452000
25214037
463798323
168232 342

{90367 815)

1547 407

{ 5030}
{9131 264)
262000
2896 193
2420 55 021
1130 44 585

GRS

250761107

164350111

2 8806454
{165 38 42 793)
{122 07 698)
{593 16 215)
{10 36 07 880)

746 62 G090
66 26 004
(7356 13 741}
{194 547)
{109 36 375)
285 86523

{101 82 54 822)

{19 61 08 939)

{2 14 27 6004

{15

[fa3

245

L

873 427)

{4277 01 324)

{43 U8 124}
18952

455 14 790)

{17 36 649)
6500

(280 88 60 588)




Pahal Financial Services Private Limited

CIN:UB59106G11994PTCOB2668

Cash Iow Statement for the Yeor Ended March 32,2018
C  Cash flow from financing activities :

Proceeds fraiwissvance of Equity Share and Share Premium A2 2847 500 13 74 95990
Redemption of Prefarsnce Shares {4 50 00 000) {1 50 00 DO}
Dividend paid during the year { 60 75 000) {4963 922)
Tax paid on Dividend {12 49 920) {1010 556)
Payrment of Finance Cast {12 83 18 108} (2320 55021)
Short-term borrowings and current maturity {net) 95 80 02 914 {2 1183128}
Long term Borrowings (net} 976108194 54 52 38917
Net cash fiow from financing activities {€) 15163 11530 A0 85 26 280
Netincrease/(decrease] in cash and cash equivalents {A)+{B)+{C] 77 85 63 293 {817 73 9399)
Cash and cash equivalents s at the beginning of the year o 27 3508 824 355682 824
Cash and cash equivalents as ot end of the year {Refer Note 15 1052572116 273908825
] . As 3t As at
Components of cash & cash equivaients at the year end  March31, 2018 March 31, 2018
Cash on hand 2 30 465 506039
Balance with banks in current arcounts 8016 35010 26 37 38636
Deposits with maturity less than 3 months 25 0106 642 g6 b4 L
Total 1052572 117 27 33 08 825

(i} The cash flow statement has beern prepaced under indirgct method as per Accounting Standard - 3 “Cash Flow
Statement’™
3 L L

{I1} Figures in brackets represent outflows.

Notes on account forming integral port of the financlat statements
As per aur report of even date For and on behalf of the Boird

For Manubhat & Shah LLP @"/‘L \\ .

Chanterad Accountants

oy

poAd A
ICA Flrm Reg.No. 106041W/W1001356 Kartik 5, Mehta Purvi - Bhavsar
- Managing Director NManaging Director

DIt D0R3342 DIN: Q2102740
R e A, Y
o o] -}"'\
(2%

Nikita Sharma

{Jignesh 2. Shah)

Lompany Secrs

Partner
Membership Mo, 106116
Place: Abmedabad

Place: Ahmedabad
Date: B4th May, 2019 Date: 04th May, 2018




Pahal Financial Services Private Limited
Maotes forming port of Financial Statements for the petivd ending on Morch 33, 2014

1 Company Gvenvisw:
Pahst fivandisl Services Private timited therein after referred to as the Company’) s a vongiy incorgorated undesr the provisions of the
Companies Act, 1956, The compaay ks son-deposit stcepling roc-benking fmencial company PRREC-ND'Y registered with the Reserve bank of
trlia (KB under Seating 45-1A of the RB: Act, 1934 and bas got classified 35 3 Nan-Banking finaadial Compuny- Micro Fiance stitution 'NEFC-
MEI] with affect keam fanuary 29, 2014.

iness of gravidiog mivre finance cervicas by way of foans to wornen who are arganiced as Joint Lability

The Corapany is primiorily cngaged in
Groups {ILG" and individudis in the uchan acnas of Gajaras, Maharaihtra, Madhya Pradesh , Sikar & Rajasthan

In addition tu the core business of providicog nicrs finance, the comipany uses its distribution channel to providz cestain other finapcial prodiscis

sl sevvices 1o customers

2 Statement of Significant Accounting Polities

2.1 Basls of preparation of fFinancial Statements ;
These finzncial stateraents are prepared in accardance witk Genarally Acczpted Accounting pringinies in tndia (GAAFY under the historicat cost
convention oh the accruat basts except interest on loans dassified us non perfanming assexs, which is accounted far on realistion Dasis. CAAR
comprises mandaloy sccountay standards notifed vider Section 133 of the Companies Act, 2013 TACY) read tegether with Rule 7 of the
Componies [Accounts} Rules, 2014, Companiae {Necoumting Standards] Amendment Rules, 2016 2né the provisions of the REI as applicable as
per Master Clirections - Non-Banking Firacial Company -Noa-Systemicatly important Nan -Deposit taking Company (Resarve Bank) Directions,
2040 fssved vide Notificolion Mo, DNEROD.BOY/03.10.019/7016-17 dated Saptemher 1, 2616, as armended tme 1o time [“the N8I Masler

NN

Direlions, 2016) Tl accounting policies havs been consistently appfied by the Company except whers @ newly issued Accaunting standaed is

initially adanted ar a revision ta an exising dccounting Mandards reqatres & chgngs i accounting paticy hiereta in use.

2.3 Use of Accuunting Estimates
The peeparation of financial statements in conformity with Geaerstly Accented Accovalig privciphes in India {GAAP) regquires the management
to piake estimates ard assurmplions that affect the reporied smount of assets aad lablliting ard the disclosure of contingenlt liabiitiss on the
date of financial statements and the reported amsount of revenues and expenses during the reperbng pedod. Athough thesa esliseales aze
hased upon management's best knowledge of curent sverts and actions, aclual resolts could diffar from these estimates,

2.3 Revenue Recogaltion:
fevenae Is recognized 12 the oxtent that it is orotsbic aat the econarmic tenalis will finw 1o the Corpany and the revenuc can be roliabiy

measured.

Internal rate of retarn, or IRB, method, This mathod of aciounting matches the
neome on Non Performing Assets is recognized

on oan given s recognized aed

cf income end axpunses. burthe

seforn thir psets became nns performing and remalning uncaalized is rove: sed.

(b} tosn processang fues cofected frunninemben s recognized in the peviod of realisation.
accenal hasis tah

ng into acesunt the smount ovtstandinag gd U

{c} interestincorae on deposits with benks is cacognized on o lires prog
rate applicabre.

zoed o reabsation of profits,

] Profit o sale of units of mutunl funst / sharec iz recagai

IS o fe e of i ot fde ui thee vrdesying Losn / portfolic / sacuritics ang
L Y +

nterns cad] i recopnizedl in the statermert of mrefdl sad

novent of 1o recoivaties is rocognizad on reatistion basis sver the

fuss net ofl anylosse crredoemed

{ife af sodedying Inan pontfolio,

her inreare it recagaload an aee !

&4 Property, piantand equipment

Lhe i

wlatod depreciatios and impairmsnt e, 3 vy, Hhe oost compan

Fhragong the asser 1o 118 working cond-tion o7 its ntendad use.

{2} Fropeity, plant & equipiment are stated at brstoseal

g b orioe andd aff rasfendal costs relobed teoa qupailing 2

asaets an presedhed undee Pan € of Sekeduda e :

ooz the csetul ves

van Bred assets s provided on the staight e mzth

Gt U ageetn s

.
f
nngemant Deprecation vn Fixed osenis

aeoas per the ayefud B ¢ the ma

e Companes Act, 2073 swhich bs

vear s prvsirded

eifsoid duting t

Oy

srvctaled Bt yane of purchade, i

&

ssets cusiing v to X 500 - indiarda iy wre folly




Pahai Financial Services Private Limited
Notes forming part of finanzial Stotements for the period ending en March 231, 2019

2.

i

(a

2.6

2y
{at

la

1p

intangible Assets:

Anintangible asset is racopaised, anly where it is probable that futare aconormic benefits atrributable Lo the asses will scerue 1o the en
and Ine cost can be megsured reliably. intangibles re statec 2t cost, less accumulsted smortization umd ingairenent lasses, if any

Software cost refated o computirs is capitalized and amortized using the stearght-line mathod over & peciod of thren years

impagment ;

The carrying smauals of assels ere reviewed gt cech batence sheel date if there © ony dication of waparenent hased on invernalfextarnal
fscturs, On suweh dication, the recovecable amount af the assets is estioated and if sueh estimation 3 lass than 15 corrying srnount, the
caceying amount is reduced to it recoverahle amount. Tha recoverable ampuntis the greater of te siset’s net sefling poge and valve i use, In
asieising value In use, the estimated future cash flows are discounted to their present vatue using @ pro-tax discount rate that reflocts current

mrarket assessaients of the tene vadue of money aud risks specitic to Pie assot.

After rapaiernent, deprectation is pravided on the ravised carrying amount of the asset over its remaining usaful fife
{nvastmants:
Currers [nvestments are carriad atlower of cost and falr value

Lomg term invesiments are corsted at cost less peowision for diminwlien, othes than of tempocany aature, in value of surh invedmeants,

freseslenents el are readity ovailabie and intended Lo b hold for nat more than oo year fan the date of acquisition, are classiSed as curcent

nvediments Al otherinuestiments are dastified a5 nor current investments.

Borrowing cast
Al Gorrowing cost e expeased in the period m whigh ey orcar. Borrawing cost oclude interedt il other casts incuered in connection with
{ig arranpecieat of Borrewings

Eplayae Haredits

Defined Contribution Plar:
Dmnplovee bLenedits in the forg
contiibations ure charged 10 the Stateraent of Profit and Luss of the year when the contibntion: 1o the resaactive fuads are due.

o Providerd fund and Employee State sursnce Contabution sce defined cantnbuton wheme ang the

Defined Banaiit Plan:
v cligiiie ooystovees iy defined benefin obligay

fun el ore previded for oo the asis of on actvaedal valtation oo projected upit
present wnite of estimated tuture tsh fiows using

cuarancy and

Gratuity haly

t e end of each finanond yaar Oldigotion s meatured at

01 methad vads

she

at it determined by ceferenca to market vields at the Oalance Sheet dute oo Guvernmont Seruritios wh
et with he worency snd wslimated tones wf the defined sencfit obligation. Actuarial

dseeunted e

Governmient Securdiey i gungs

> i ediate o 1a Statement of rofil and Loss.

Legses:

Wheee tha Trm

taly M the rieke nand hanefin of sure

fETCCOBNZed 3¢ an arpente In he statement of Profit and Loss

b
it




Pahal Finanrial Services Private timited
Notes forising port of Finuncisl Sistements for the puriod ending on March 31, 2015

2.3% income Taxes :

(s}

(b}

{e)

Tax expense comprises of current and deferced tax,

Current Incame tax
Lurrent tax Is determined as the amaunt of tax payabie in respect of toxable nceme for the year. Provision is made for income tax annuatly

based un the tax diability compiated, after constdenng tax 2ifowances and exemptions under the Income Tax Act, 1951,

Deferred Tax liability/ Assot
Neferred income taxas coftacl the impect of ti
corrent year and reversal of timing differences for the ealior years Ueforend tax is maasuzad based o the tax rates and the Lax laws snacted ar

fe income and aiounting meme origingting duiing the

Uetween: (he tex

substanlively enacted at the balance sheat date,

Deferred tax Nabilities are
te the extent thot thare iz reanenable cortainty that sufficient future
bu roalisad, i situstions where the Company has unabeorked depreciotinn of carry forword tax tosaes, all doferced ax nasets are recognised
anly i there e victial centaiuly supparted by convinang evidence that they can be realised sgainst future texabte profits.

ecogaised for ol tuxeble tineng differences. Deferred tex assety are sucognised for deductible timing differences only
hle income will be avallaile afakyst which such deferrod aw sssnes can

Tha coreying amoint of deferred tas assets are reviewad at pach weorting date. The Company weites-down the careying amount of daferrad tax
3 00 Jonger reesonsbly Cerlein urovirtually certaln, as the cese may be, that sufficient future taxable income will be
suth Any such writg-dewinis reversed to the extent thet il becomes reasonably certain or

assel to the pxtent Hhat
available against which defremd tox asset can by oo
vittielly certain, as the case may be, that sufficient future 1axabie income will be availabla.

Minimum Alternate Tax (MAT) credit

Mintmum Alternate Tax (MAT] cradit is revopnised as ae aset only wha and to the extenl ther
pay normal Income Tax during the spesitied pesiod. in the yaar in which the MAT tredit becomes elipible o he recopnised s an asser in
accoriance witl: the Guidanes Hote issucd by the IC&L the salg as52ts s ¢reated by woy of 2 ¢redit 1o the Statemart of 2rohi and Loss.

is convinging evidenge that the Conppny wilt

222 Provisions, Contingenl Liabilitles and Conlingent Assets:

(a)

)

2o the Comparny has a present obligation as 8 resull of past eveny; 1tis arobable thet an cutliow of resaurces will be
Hou, s resnest of velich ¢ refistde estimata can be mads. Srovisions are not discounied to its present valve snd sre
an atthe bofance sheet dite These ate reviewed s each bala shzet date

A provision s recopnized v
¢omired Jo sottin the gb
determined based an hiest estinaate requirad ta setths the obli

and adjusied 1o reflect the curront bast asthimatas.

wed In the fing

Contingent Uebilitivs vie nel recognized but are discosed i the notes. Contingens Astets ara netther recogntred nor disal

statementt,

2.13 Classifleation and Frovisien Palicy for Laan Pavtfolic:

{a)

i1
{1}

i

Classiication ) o Rrrear period ) ’ % of Provision

Lozns to L6 Portfolio
toons 1 LG portieln 13 cla

artlance with the NRFC Mastrr Direetions, 2036, Cassifications of loan along with the peccertage of

BRRIE

is o5 under

provision made onsuch loun

Hefes plote 2

Stendard Asses

56%

Uverdur for more thas 00 da

fon Forfoarenion

Overduz for mere tha Witten nff

sstand/or instaiment rerading
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Pahal Financial Services Private Limited
Notes forming part of Finundisd Statements for the perlod ending on Niareh 31, 201%

i}

{t

218

2.15

.46

Loans otker than JLG Loans
toans gud advance, athas than leans with 1LG sre classified in accordance with the NBFC Msster Dinzetions, 2016,

% of Provision

Classificaticn Arrear Perioy .

Stondord Assats T . N3
Nen Pecdoiming Avsets Overdue for 180 days o mnre Written off
058 Mesele . { As identitied by Management | i Written off

Assigred Loans;
Provision for losses arising under securitisation arrangeraents is made a3 higher of the swvuired loss and provision In ralation to overdue

receivable subject fa the mavioon guaraniee given in respeet of thece areangemeants.

Share Based Paymants
in case of stock option plan, measurement and disclosure of the cirployee share-based payivent plansis dane in accardance with the Guidance
fote an Accountivg for Employee Share-hased Payments, issued by the lstiute of Cher Lered Accourtamis of Indis a4 applicable for equity-

setiled share based payments.

He cant of equity-settied tzansactions is measured uring the 'ntrinsic value method sad recognisad, tapether with o cart e punding ingi¢ass i
the "Stocy agtions sulstonting accouns” in rraorves The cumulative Sxpese recogaised fue syotiy-settled ansaniinng 1t eavh reportiog date
untd the vostingg date reflects the extent w which the vesting porkud han igaied and the company's test esthmate of the nuwber of eqQuity

antumients Wat will ultlmately vest. The expease or credit recegnised in the statement of profit and loss for a ponod represents the moverment

i cnckative expense racogntsed as at the heginning and end of that peried wnd is recogiised i employee hanafits expense

Earnings per share

Qasic earainge per share are cabeolstuy by dividing the net profit or foss for the year atithutabie 1o equity shureholtors by the weighted average
nuiebur of wquity shares outstanding during the yese. Portly patd squity Mazes ata treated as factun o wn euily siwre ty i exlent tat they
werer tititied 1o parlicipote in dividends calated to o fully praid equely shure during the reporting year,

Far the purpose of ealenlating diluted earnings par share, the nel profit or Joss for the year attributable to cquily shsreholders and the weightad
aveeuge numtir of shares outstanding during e yrar are adjusted fus the effecty of ot dilutive putentitd aquily tharn:

Gerwral
Aoy othar accowntang policy net specifically referrad to are consictent with

e ally secopded snting princlplfes.

e
@2’ SH/:J;/Z\%’

g

e / < ‘( oA




Pahal Financial Services Private Limited
Notes forming purt of Financial Statements as at Muarch 33, 2019

3 Share capital
(i) Authorisad, 1ssued, Subscribed snd Paid- Up Capital:

{Amount in &}

Particulars

As at
March 33, 2019

As at
March 31,2018

Authorisad
3,72,00,000 Equity Shares of %10/- each
{March 31, 2018: 1.59,40,000 I'quity Shares of X 10/- each)

1,75,00,000 Preference Shares of X 10/- each
(March 31, 2018 60,00,000 Preference Shares of X10/- each}
Total

372000000

17 5000 000

1590 00000

6 Q0 00 026G

547000000

21 20 00000

Issued, Subscribed und Pald Up
2,16,82,944 Equity Shares of X 10/- each
{Mareh 31,2018 1,54,02,944 Equity Shares of ® 10/-sach)

1,25,00,000 Redearmnable Preference Shares of ® 10/- gach
{_f\ﬂjr_cl_}filu,ggls 45,060,000 Redeenable Preferenca Shares of % 10/-cach)

Total

216829440

12 5000000

1540 29440

4 5000 008

T 341820440

1890 29 440

(it} Reconcifiation of number af shares outstanding at beginning and at the end of the reporting period is as under:

As at March 31, 2018

Particulars
No. of Sha

“Equity Shares
At the beginning of the year
Add @ Shares 1ssued during the vear -
a) As Sweat Equity -
b ) Under Employes Stock Option Plan 30000
 } Under private placement basis dining the year 47 S0 009

154 02 944

o} On conversion of Compulsory Convertible 2060 0G0

Debentures

__As at March 81, 2019

No, of Shares

Amotnt in X

1540 29 440

340000
42500000

20000000

11318611

750 000

113196110

7% G0 000

[xs)
w
W
o8]
E%)
&)
W
<o

Quistanding at the end of the year 21682 944

216828440

15402 944

154029440

Preference Shares
‘ 45 00 000
12500000
{45 0D 00U}

At the beginning of the year
Subscribed during the year

Redeemed during th

4 5000 000
12 50 00 000
(4 50 GO 0CD)

30 00 000
30 00 000
{ 15 00 0006)

UG 000
30066050
{1 50 06000

Quistanding at the end of the yew 12500000

12 3¢ 00 0G0

45 00 000

11
89
4 50 00 000

fiiy Yerms / Rights of She i, Divddend andd Bapayment of

A Eguity Shares

{ol The Company Iy

dass of Equity shares

itled to one v

(h} fachholdere

il Ay o

Uividend derlara:

a4y Inthe ey

omp

the sharehslders

ny, after distribution of all ¢

2 Preference Shares

{i} Terms of Preferenc
{a) Na of the Preferen

> S0.00,000 shay
{L) The Freference sh

At the end of 3 years from the date of glloiment.

¢ sheres issued
5 Allotied on day 29, 2018

re would be redeernahis at par ¢

kS

10} Preferonce sha

/

=

e

o ‘ 255

o5 carny 3 fiked coupon rate of JL2ZR% annuaily ,‘/0;;\?;~
‘.%\)
o

hares shall be entitted 10 receive an

d will be in progortion o the o




Pahal Financial Services Private Limited
Notes forming part of Financial Statements as ot March 31, 2013
{li} Details of the Preference shares UNIFI AIF

{8} No of the Preference shares issued -
> 75,00,000 shares Allotted on March 29, 2019
(b} The Mreference shore would be redeemable at par:

At the end of S50 days from the date of allobment if put £ calf aption not excercised aft

{¢} Preference shares carry 2 fixed coupon rate of 11.50% arnually

{iv} The details of shareholders holding more than 5 % af subscribed shave capital as on March 3

er 277 days of the ailotment

1, 2019 is set ous below:

As at March 31, 2018

Name of Shareholder As at March 31, 2019
No. of Shares R
Equity Shares
Dia Vikas Capital Private Limited $333333 24 60%
BOPA PTE Limited 42 50 006G 19.60%
Virttal Khandwala 2,501,907 11.54%
Rajesh Khandwala 2,501,937 11.54%
Suyash Advisory LLP 1,170,000 5.40%

Furvi ] Bhasvsar 9 15 469 A2
Girish N Patei 6 50 Goo 3.00%
Rajiv G Patel HUF - 0.040%
freference Shares
UMIEL ALF 7500 000 60.00%
Scient Capital frivate Limited 50 00 0G0 40.00%

Smalt Industries Development Bonk of india -

No. of Shares %

3333333 1.64%

20709812 13.50%

20 79 303 13.50%

10 80 000 7.03%

215469 5.94%

1150080 1A%

%44 359 B.48%

3000 000 66.674%

. 1500 000 23.33%

As per the records of the Cormpany, including its register of shareholders / members and other declargtions recetved from sharsholders
regarding beneficial interest, the above shareholding represants both legal and beneficial ownership of shares.

{vi For dotails of shares reserved for issue under mployee stock option {(ESOP) plan of the company, refor Note ne. -30.

4 Reserves and surplus

Particulars

{amount in %)

As at As at
March 31, 2019 March 31, 2018

Securlties Premium

As per Last Balance Sheot

Acd: Transfer from stock options outstanding
Al Pramium received during the year
Closing Balance

Stock options outstanding

Opening halance

Additian during the year

Lass @ Transforrad 0 Secwrinns Preivium

General Reserve

As perlast Babancs Sheel
%*atutory Reserve®

21 Lust Baiance
/:\.dd' Amynu
Cinsing Balane

surplus / (Deficit)

Surglus /{Deficit) at the cepglaning of the year

Add Net Profit/ (Loss) aftor tax transferrad from Statoment of Profit aad Lass

MECH

t transferrad from the surpies balanee of peofic & loas

Cappropriation

ansfer to slabutory eserve?

Tax cos dividend

Surptus /{Deficit) al the v of the yas

1597 77 603
180000

12 50 42 500 6 56 66 650

795060103 159/ 77603

93110942

4 06 Q00
452000
{ 180000
G 18 000

144 000

2 02000

4708 000

&0 000 50 000

(%37 94 907)
751 08 630
4137

Total

by Sec d5 - 10 of Resarve Bank of India Act, 1934




Pahal Financial Services Private Umited
Nates forming pait of Financial Statements as at March 31, 2019
5 Llong Term Borrowings
{arnpunt o €3

Non- current portion Current Maturities
Particulars Ag at As at Ag at As at
March 31, 2019 March 31, 2018 March 31, 2018 Mareh 31,2018
Secured h
{H} Termloans from:
- Banks 20 41 98 7243 1034 21 88y 34 74 36 088 12 U9 56 /o4
Others 79 26 86 694 £7 6232180 134 3860278 13 4% 80 853
{B} Non Convertibie Debentures 750060000 1540000460 2¢ C0 00000 £ 7681434
{7 vehicle Loan 2898 487 - 1209 7205
Unsecured
{72} Sub-ordinate Dabt {Ter il 220D 006 001 11 C0 00000
{ £} Compulsory Convertible Debenteres £ 00 0D U0 -

Total 197 67 81 935 10036 73 771 1512415042 923497052

Uetails af Security, terms of regayrnent, interest rates ang othar worms ang conditions in nesgect of Long Term loans are os undar

Sccurity detaits Interest Rate TYerms of Repayment
{8} Term loan

Al Smali Flnance Bank Umited D
Exclustve Charges by way of Hypethecatinn oo alt 110 13.50% to LAS0%  Princizal repayable by 18 ta 24 egual manthly instaliments
% /105 % of Book Onins / loan Assets, botls present p.a. starting from next month,

ang Puture end agsinst pledge of MNixed Deposit up to

5% al the loen amuount

Ffmearp Sgn_;)" Hnav_]te B‘ank Umi(pd . . . o B,
s by way of Hypoticcation on all 100 14.004 to 15.00% p.a. Frincipal repayable in 15 to 24 equsl monthly ingtalimante,
f Book Debts / fonn Assets, both proseot and

furare and against pledge of Fixod Deposit up to
7.5 of the loan amgunt

DRI fank Linlted »V o
fxcisive Thy i fHypothecation an oll 110 1 yoar MCLR + 4.95% Priv
vt onrd .3, maratoriam geriod nf 1T months

€5 74 squal manthly instaliments with a

% of ook Dehit / loan Atets, both pre
future and ¢
oi the loge amount

nst pledpa of flxed Coposit up mo 109

IDFC st Bank Limled T
Oxclusive Chargas by way of Hypothecattan on 110 13410 5% pa. Principal repayable in 818 snual quarerly nstallmernts
t0 135% of Baok Debis, commencing sfter moratosium of 6 Morths to 8 quarters

omaont,

i the dishr

4% p.a. Frinvpal repayabie o 24 equid pathly stadments,

Hivaliiesf cebits creited ot of Bank Giaaner

against pf oot Feed Deposio up 1o L0% ol the

o amousl

Northen Avr Fapital imited

% p.a. Principal repayabic by 18 to 36 monthly inatalimants.

iy ol Hy

and faure




Pahal Financial Services Private Limited

Nates forming part of Financlal Statements s ot Morch 31, 2019

Arphan Financial Services Limited

Cxclusive Charges by way of Hypothecation of 1005
on Book Uebts / losn Asscts, both preseet and future
grepted/to be created cut of doan,

14.75% py Principat s apeyable by 24 rsonthly instaiiments

Satin Creditcare Network Ltd

Exclusive Charges by woy of Hypathecatine of 108%
on Baok Cebts £ loan Assers, both presant and fature
createt/ta be ereatad out of loan and against pledge
of Fized Deposit of 10% of the {pan amount

Principal repayable by 18 month!?installmenl;.

Mas Financiad Services Limited

Exclusive Caarges by way of Hypothecstion un Buvk
Detts [ loan Assels, both present and future
created/te be created out of lasn.

Principal repayable Ly 24 equal montbly instelimant< 35 par
Losn sanction Document.

5.5 pw

EM_aEappurani Finaree Linvitay

Exclusive Charpes by way of lypothacation oa 110%
of Gook Debts

‘Rellance Capital Limited

13.75% to 15 00%, p.a. Principal repayeble in 12 pqual quarterly instatirsents
commencing from 3 months after fiest dishyursernent,

£xclusive Charges by way of Hiypathecation on Book
frebts / ioan Assets, both present and futws
createdfto be created aut of loan end against pladza
of Fixed Leposit of 53 to 7.5% of thw loan smount

14.00% to 14.25% p.s  Principol repayeble in 38 equal moathly instatlments as prr
Logn sunthon Uerumenl.

WABARD Financlal Services Limited

Exclusiva Charges by way of Hypothecation on ali 0%
% of Bunk Debis [ inan Assets, both present and
future and against pladge of Fixed Deposit up to 5%
of the lusn srovunt

Principal repayabdle in 12 equai quarterly installments
commenzing fram 3 months aftes fiest disbursement.

13G0% poa

WABSAMMRURIIHI Financial Services Lmited

fxclusive Charges by wuy of Hyeutbocsiion on ol 110
% of Yook Ueabts / lom Asseis, Both present end
fulure and sgeinst pledgo of Flood Dupusit vp o §%:
of tha loan arpouns

Frincysal ropoyalde 10 33 cqual quasterly instalments

camenting froan 3 wantts sfter first dishnisusien.,

Profectus Captio! Pvt Limited

3 oot ol T

sve Chacpes by way of Hypathacaoti

¥ of Rook Iwelds [ loaoe Assels, bnthy YT

futaie ond ogainst

of the {oai

inf

Brine

by way of Hypathecation an

of Buek fehts /o lnan Assots, foh pres

fiture and

le i H egund quarterdy instaltments
st disbursament.

Prineipal repayaly
ng from 3 montha after

Lrmmand

JrEesLnt

of Loan Amount




£ahal Financial Services Private Limited
Notes forrning part of Finsaciol Statewents us ot March 31, 2019

Mahindra & Mzhindra Financlal Services Limited

Exrlusive Charges by way of Hypothecation of 110%  11.30% to 13% .

or Bcok Debts [ loan Assets, bath arasent vl future
created/to be created out of loan and against pledge
% of the foan amount

Principal repayable by 28 equal monthly nstwlhnents oo per
Loan sanction Document

Vivritl Capital Private Limited

Exchisive Charges by way of Hypothecation en ook 14.50% to 15.25% pa.

Debls / fvon Assels, Lol present and futurs
equivatent 1o 100% of {osn Amogunt

Principal repayable by 18 16 30 equal monthly Installments as
par Loan sanct:on Document.

Avsnse Financial Services Limited

Exclusive Charpes by way of Hypothecation on Baok LA%%
Debts [/ dnan Assets, hoth present and futwre

created/to be created our of Inan and against pledge

ef Fixed Ceposit of 5% of the loan amouns

frincipel repayable by 18 equat nonthly instaliments as par
toan sapction Document,

Jain Sans Finlease Lielted

Debrs / toan Assers, hoth present and  futuree
aquivalent ta 100% of L oan Amornt

ssive Chargas by way of Hypothecation on ook 13.90% 10 1525%% 0.3

frrinctal repoyable by 18 eguast monthy instadments oy par
Logn sancticn Documeal

Shriram City Uulon Finence Limited

Exclusive Chaiges by way of Hypothecation cn ook 14.5% p.a.

’

Belts /7 luan Assets, both present ond future
equivaliat to 110% of Loan Ampunt

Princigyai repayable by 36 equal monthiy instaliments ag per

Loan sanction Document.

Ingred Financial Services Private Limitod (Visu}

- A A M

fstye €
s/ laan Bcsetrs, both present and future

Fi

goydvalans 1o LOSY of Loan Amouat

rges by way of Hypathecation on Book  14.50% to 15% pa.

Principal regayaeble by 18 cquad monthly instalimenty as per
Luan senction Docbment

rities and Credits Private Limited |Inceed)

Wepus by way of Hypothecation on ook 15.73%% pa Principal repayable by 24 equal monthly instafimants as
loare Mssets, both proseat and future Laanosanttinn Documant
L lw LO5% uf Luan Atnopant
Gruh Finance Umited
Ly way of Hypothacation on Book 14.00% p.3 Principdd repayoble by 36 equal reonthly installreris ac per

Defts / lean Asaats, hoth peesent and fulure
ant 0 LHE of Loan Amctint & against 3% of
vdd Pop

GOV,

sl

Luyan sanchien Docueat,

Sarnitmmt Firanclo! intermedigtion & Servicss Private timited

th prosont opd feture

£x Uruapes by vy of Hyeotheeation an Reok 13 25%

o

Principal repayable ny 18 aquel manthly instadiments 35 per

Luan sandlion Dodurenl.

Suakerms Finance vt Umited

25 0y wiy of Hypothog
toth o
et fanguid

Debir / logn ent 7

poirepayable oy 18 equal n

vsanciinn Bocument.

s friveie Limited

v of Hypolbwgation co ook 14.75% v.a.

wngd ferteer

aganst S

£0 snl
the fiwad Depioi

Princival repayable by 24 equel monthily instalimeants as per

Pappryiacptioeo Dvesngd




Pahal Financial Services Private Limited

Notes formitig pact of Fingncipt Stotements us ot March 31, 2619 L
Capri Globial Capital Limited .
Exglusive Charges by wey of Hyputhecation o Bouk LA p o, Principal capayable by 24 agual marthiy instalimer
Debts / foon Assets, both peesens and future tnan sanctinn Doctrent.
equivilent 1o 107.5% of Loan jomaunt & against 7.5%
of the Fixed Dapsoit

(B} Nnn Convertible Debertures : S

Security deialls Injerast Rate Terms of Repayment

Micrafinance Initiotive for Asia {Blue Orchard)

Exchkisive Cherges by wiy of Hygothacation on ook JERZAVES 25 % of Pancipd] repayable after 12 maaths, 25% after 24
Cebts [/ lwan Assels, both present aed fature {viedd) months & S0 at the end of 36 manths

equivalent W 110% of Debenture Value,

Blue Orchard Micorfinance Fund {8lus Orchard) ) . )

‘Exclusive C‘h‘dvr"g‘ui by way of Hypothecatisn on Rook 13.90% p.a " 95 % of PAncipal repayable after 12 menths, 25% after 24
Debts / isen Ascate, both wesent and futuce {Yield} manths & 5000 at the end of 36 moaths

acujvalant to 116% of Oebenture Valye,

Microfinarice Enhanceraent Facility SA, {ResponsAbility ) o
Exclusive Charges by way of Hypothecation en Buck A Prmgipral vepayalde by B0 oworahly fnstaliveent

Debts / foan Assets, both present and futwe {ricld)
vauivalent to 110% of Debenture Valug,

ss Advisors Pwt. bimited
iypothacation an Boak 13 65% na

ges by way o
Debts / loan Assets, both nresent and Hutuse {Yield}
valent to 130% of Debenture Value, RO

PR FIMPACT MEDIUM TERM MICROFINANCE FUND o
exclusive Charges by way of Hypothecation o0 ook 55/ 342G Prin pol repayabie at the end of 36 { 57 months

Lebts / losn Assets, both present und fulusc p.u.{Coupon}

cquvalent (o 100% 2nd 110% of Debenturs Value

{€} Vehigle Laans

Secured toon . e interest Rate Terms of Repayment .
HOFC Bank Limited
Exchsslve Charges by way of fiypsthecation on 9.25% A, Repayalie by 36 equel mounibly instadrents as porioan

Innova Cars sarctivn Docurpent,

(D} Subsordinate Debt {Tier i)

Unsecured sub ordirate foan interest Rotx Terms of Repoymant
Capitad First Lieated 16 5% pa. months fram Uhe date of receit.
WAL Financial Servives Lnaeg 10,75,

Vivrlti Ca Private ] imited

{E) Cumpulsery Convedtiple Debentures

[MARN

sptod Peivzte

3
i
(
i
!




Pahal Financial Services Private Limited
Notes forming part of Financiol Statements as ot March 32,2019

6 Provisions
{Amaunt in X}

Short-termy

__Long ~term

Particutars As at As at C T Asat As at
) March 31, 2019 March 31, 2018 March 31, 2019 March 31,2018
Pravision for Employee Renefits
Provisian for Gratuity 1063 126 235027 -
1063 126 235027 - -
Income Tax Provision (Net) - - 57 6% 371 -
Other Provisions
Contingent provision against Standard Assets 33423065 36515 961 17565335 102 65 997
- Provision for Non Performing Assets 1573060 42 84 145 - .
- Provision for Securitised/Mateged pot Uolio 25 32 078 131759 104 34 59¢ 23 86 246
17928 204 40 61 870 27999931 12652237
Total 18991330 82 96 397 33765302 12652227
7 Other long term liabilitics
S {Amount in %)
P iculs As at As at
Ak March 31, 2019 March 31, 2018
Unamortised gain on sacuritisation 254 585
.......... —— — e - — - — . - 254585
§  Shurt-Term Borrowings
e {Amount in )
Particulars As at As at
‘ . March 31,2019 March 31, 2018
Secured
Working Capita! Loan from Bank 49735118 40849194
o Total 49735118 406 43 194

Security datalis
tate Bank of India
£

arge over spedific pool of receivables/book debts created out of Bank fnance

9 Dther current Habilities
{funount iin

Particuiars As at As at
‘ ] - March 31, 2019 March 33,2018
erer Debt {Refer Note No 5)
347426 O 120054 784
124 32 898 278 7248 60 853
26000000 67581434

5 246 14 843
5 03 3152519
££ 65 420 6188457
G 83623 1052039

96 59 17 502




Pahal Financial Services Private Limited
Notes forming part of Financial Statements as ot March 31, 2019
11 Deferred tax Assets:

in acrordance with Accounting Stendard 27 “Accounting for Taxes on income”, the Cormpany has Deferred Tax Liabilities of X 50,002/

{March 31, 2018: 25,880/ ) and Deferred Tax Assets of X 37,18,881/ (March 31, 2018 £2,61,46,016/ |.

The components of UDeferved Tax Assets and Liabilities are as unider:

{Amount in

Particulars

As at

March 31, 2019

for the period

As at
March 31, 2018

Charge

Deferred Tax Liability

Difference between book and tax depreciation ) . {soo02y o {75882) 25880

Deferred Tax Liabifity i) ) [ s0002 { 75 B82) 25 880

Deferred Tax Assets

Provision for Non Ferforrming Asscis 8 on managed portiolio 3718881 20564 202 554 872

Impact of accumudated losses and unabsorbed depreciation - {2 5491 337) 25491337
26146016

Deferred Tax Assets (i)

Net Deferred Tax Assets (i) - (i)

2612013

12 toans and Advances:

{Amount in 3

Non Current

Current

Particulars

As at

__March 31, 2019

As at

March 31, 2018

March 31, 2019

As al
March 31, ?018

As at

{) portfliotoans
Unsecured, consldered good
Loan given o I1G 140 87 83 964 46 66 27 £96 1777320290 130 66 B7 K34
toan glven to consumer and Individuals 54506 45/ 3/l L0 b 85/ 67y 1i 3410013
Loans - Secured Loan 37152684 - 15674 605 -
149 84 42 08 504304 766 1960852 574 14199 77 %47
Uusecured, ¢onsidared doubtiu)
Loan glven to LG 3145123 8568 242 - -
Loan given to 1L -
2146123 8568292
Total 150 1% 89 031 512873058 1360852574 14199 77547
{ii] Others T {Amcunt in T
Non Currant Current o
Particulars " Asat As at T As at As at

March 31, 2019

Wiarch 33, 2018

March 31, 2019

March 31, 2018

A, Security Deposits Placed with FI

B, Balance with Government Authorities
€. Other Loans and Advance
Unsecured, cansidersd aood
Capital Advance
MAT Credit Entitlzrment
Advance Payment of Taxes {Net of Provision)
Gther deposits

Receivabie an managed portfolo

Loos to Pahal Wellore Trust (Refer Note §
Prepatd E4pa
seaff Advances

Advance to vendors

585

{thers

- . . N Tn‘“" - -
¢ incdludes Security deposits held as sequrity against

Borrowings

Totat {i} + (if}

15289672

AD G5 1%6
1Ak 2000

253050

A0 17014

PRBON]

3157988

1848 080

791 49 naz

3872

1708 27C
267 33 1Y

s22022 100

134 67 10 604




Pahal Financial $ervices Private Limited
Notes farming part of Fiianchal Statements as ot March 31, 20198
13 Other Assets

(Amount

. .. Nengurrent Curvent
Particufars As at As at As at As at
March 31, 2019 March 31, 2018 tarch 31, 2019 March 31, 201R
Term deposits with Banks 139953774 & 6308 449
Interest accrued but not due on portfolio foans 18017824 - 73538755 32240434
Totaf 15 79 71 668 6 69 OB 448 7 35 38 78§ 32240434
14 Trade Receivables:
e e , S - {Amauintin 2)
As at As at

Particulars

March 31, 2019

March 31, 2018

Outstanding for a period of six months or less front the date they are due for payment

Unsecured, considered paod 12223278 1673 390
Dutstanding for a period exceeding six months from the date they are due for payment
Unsecured, considered good 16 56 810 -
Total 138 BOOSE 16 72 320
15 Cash & Bank Balances:
{Amauntin X)
Non Current Current
Particulars A:.a{ﬂ Asat As at As at

Marely 21, 2018

March 31, 2018

March 31, 2019

March 31, 2U18

Cash and Cash Equivalents

- Incurrent accounts -
- In term deposit accounts with maturity less than

threc months -
Cashy on hand -

8016 35 010
250106 642

&30 465

2637 22626
96 64 170

506029

Uther bank Balances
- In term deposit accounts hald as security
barrowings from banks €4

129953 774

669 08 442

1052572117

2739 08 825

35945065

G (69 Gl 449

359 45 064

G5 51 774
&

13 o
Amount disclosed under non current assets {Refer {1399 53774)

Note 13)

{6 69 05 449}

Total -

1088517182

27 92 91 335

securitization

* Represeats marpin money deposits placed to aval term loans from banks and otbers and as cash collateral in connection with
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Pahal Financial Services Private Limited

Notes forming part of Financial Statements for the period ended on March 31, 2019

{Amount in X}

Particulars

Year Ended
March 31, 20019

Year Ended
Mareh 31, 2018

16 Revenue from Operations:
interestincome on:

Fartinlio Loans 768575 470 337181 254
Others™® 14822436 92 45 gRY
783387 906 34 G386 337
Processing Faes 63758446 31282460
Other operating revenue
income from securitization fassignment of Loans 5291430 1872978
Recovery from loans written off 3363449 5007 283
) Total 85 58 11 231 38 45 59 058

* Represents interest on margin money deposits placed to avail term loans from hanks & othars and as cash
coliatersl in connection with securtisation transactions.

17 Gtherincome;

Gain on salz of units of Mutuad Fund & Shares (Net) £3 123357 3% 33 264
Other Fee Income 169 59 244 8% 79 2940
Marketing Commission 11938888 -
Others 3587 725 4 38516
B Total 38809229 181990476

18 Finance Costs:

Intarest expiese on
Term Loans from Banks and others
Oebentures

Cash Credit

QOther Borrowing Cast

Loan Processing Fees

36 B8 54 836
32722861
2881675

1640 65 281
42021518
487 314

A0 44 58372

391 86 028

206568111

Te7 59018

Debenture ssue Cxpenses 18148912 8131622
Securitisation Charges . 109513

Reting Fees 2004017 3

93 38 852 254

Tvotal T agi798323 0 13 ao

19 Employee benefits expense :

Safaries & wages 17 1350735 G 38 06 E9)
Contribution o proavident & otheor funds 7185 864 sSGOUg 372
Erployee stock nntiong sohpome exppne 457 000 762000
Ltaff Weifare o 517 324 737033
i Total 1795 05 913 995 04 298




20

21

Particulars

Year Ended
March 31, 2019

Dther expenses:

Year Ended
March 31, 2018 .

Rent 11879815 7389693
Rates & Taxes 8126593 3922323
insurance 881762 5938432
Repair and Maintenance 211719 241781
Electricity Expenses 1308 858 £381132
Stamp Ruty and Filling Fees 2114022 134918
Legal and Professional fees 8845383 3186647
Software Maintenance Charges 8271916 3442 003
Travelling and Conveyance 22155138 12454481
Telephone and Postage 3753533 2057 194
Bank Charges 1411155 4 98 069
Directors Siting fees 4 55 500 2625040
Auditors' remuneration® 351000 348200
Printing and Stationery ankE4174 17 73 098
Customer Credit Information Fers & KYC Charges 94 32 474 14934974
Advertisement expenses 163974 145501
Staff Weifare Fxpense 11384 667 575011
Listing Fees & ather charges (Debentures) 406483 80 94K
Miscellaneous expenses 7567 274 3227149
T Yotal 916 75 292 43618 435
*Auditors’ remuncration comprises of the following:
Payment to Auditors:
- as Statutory Auditor 25¢000 225000
as Tax Auditer 46 D00 44 000
- for other services 46 000 83200
s Total 351000 348200

Provisions and write offs

Contingant Provision {or Standard Assats {Refer Note 24}
Provision / {Reversal of Provision) for Mon Performing Assets

Loans Writien Off

17076443
{27 11085}

137 8% DOO
{12007 297}

Provision on Securitised/Managed portfoliv 10848679 1121 450
168 32442 1130 44 548
Total 42046378 115840788

e




Pahal Financial Services Private Limited
Notes jorming port of Einanciai Statements for the period coded on Morch 31, 2019

22 £3rning Per Share {EPS):
Larnings per share i< caleuinted by dwdding the ot mofit attrihuzable to the cquity sharghaldars by the weighted averagn
number of euity shares outstanding duriog thee vear which is as under
{(Amaunt in 2}
2018-19 2017-18

Particulars Unit Basie ond Diiated
Basic
Nt frofit as as per slaternent af Profit & Less 7 5106 630 {6 56 GR 018
Less: Dividend on cunutative redeemable preferance sharas 60 75 D00 -
Lese: Dividend disteibution tax oo greference deidend 12 48430
Profit svaileble to Equity Shareholdears 67781700 (6 56 b5 01y
Weighted sverage of number of equity shares cutstanding in Nas. 17582040 12054 Q8¢
during the year
Basir Larning per share of face value of 8 1G cark ¥ 2.85 (4.45}
Diluted
Effect of dimtion: Stack aptions granted under F30F 270000 300000
Sweat {quity Sahres 5004000
Adjusted net profit as per statement of Profit & Loss & B2 3% 760 (6 54 06 ULE)
wWeighiet average of numbar of squity chares for diluted EP5 1 8% G2 040 1 2354088
calcuiatinn
Giluted Earning por share of face value of 2 30 pach g 372 {s.45)

wlating difutive £PS hnoomes andd dilutive, honee basic EPS becomes dilutod £05
v has issued compulsury convartible deberures during Pravious finandal year. for caleaiation of diluted EPY, no. of
issued at the tise of conversion was based on future financiat information. jlence, compulsory

Lumpar
oquity shures to &
convertivle debeatures were aot included in raicuiatlon of difuted EPS of previous year.

13 (i Contingent liabilities not pravided for:

Particulars 2058-1% 2017-18
53335035 126129499
Cash collaterals given and cutstanding pursuant to service provider ggreement 8191545 5985 818
! o1 in arreary 1405 479

Aiij Commitments not provided for: _ T
201713
L 1h6aaanno

Particiars

Cormemstiments relinted to loans sasctiored but undrawn

24 Emploves henefils:

ot Actourting Stendard (451 18 - Employes Benelits as given belows

af service ig

Fuery employee wha hie completed flve ya

2 fundad defined benefit geatuity plan

{izet dravm salary) foc coch comatetod yoor of snrvice

TN B0 gap var 1S ooays

1 139 of the Con g Act 203 reqaf with

AS 15 Tmpioyes Berefits’ spacified uader s

rred e h

At frdlowsing disel redin




Pubal Finunciol Services Private Umited
Motes forming part of Financial Statements jar the period ended on March 31, 2019

{Arourd 19 %)

Particulars Year ended Year ended March
oS March 31,2019 31, 2018
Net amployee benafit expense recopnited In Statement of Profit & Loss:
Current service cost 5493289 ©A42734
ntarest cost an hensfit abligation 194857 16144
Expacted retien an plan assets i 176 518) { 138508}
Net actuarial {gain} / loss recagnised n the voar 455408 {430153)
Nel benefit oxpense 10 72 RiG 235037
artiealars V Year ended Year ended March
e . March 31, 2018 1, 2018
Changes in the present value of the defined benefit obligation are as foliows:
Opening defined beaefit sbligation 2524 472 2201 350
Interast cost 194637 161044
Current service cost 5 94 281 642794
Actuarial {gains) / tassas an ablipation 158943 (488017}
Benelits Paid { RO 7395) 13520645
Closing defined henefit obfigatian 35 87 598 2524472
Changes in Plan Assel:
Fair Value of Plan Assets at the Deginning ot the Yesr 22 82 445 232 240
Expacted Returns on Plan Assets 1?6516 1 98 598
Enployer's Contribution 735027 329126
Benefits Paid [ BE735) (152645
Actuarlal Gains/ {Lossas) { 4G 4p3) [ 578904)
Fair Vatue of Plan Asset at the end of the year** 2514788 22 B2 345
Awount Recognised in Balance Sheet
Defined bensfit oliligation 3575498 2624472
Falr value of plan assets 25 14 78K L2 8 adh
Plan assot / [iabitity} {1072 810} {2 35 027}
frescrived Contribution for Nuxt 1877 107 834 308

year{12 Months]

Exparience Adjustment
acryral {Guins)Llosses on 295061 a1 199)

U Lo B ence

sins/{Lovsrsiun fan { GG 40R5) {57 364}

aaaets - Cue o
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Pahal Finanelal Services Frivate Limited
Notes forming purt of Finanowl Stalements for the period vnded an March 31, 2013

(i}

26

Thar principal sssumphions used in determining gratuity obfigation for the Compeny's plans are shown balow:
£ 8 Y 2 f :

Particulars 2018-19 201718

Discount Rate per annumm 7.59% 7.71%

Expacied salary intrease per anaum 7.00% T.00%

Attrition eate For service 4 years end below 30%{For service 4 vesrs and below 30% pe. &

p.a. & For service 4 years and|For service 4 years and above 15 p.a.
above 1% pa.

fdartality Rate Indian Assured Lives Mortality  Indias Assured Lives Mortabty {2006 08)
[2006-08) Ultimaxte Ultimate

** The Plan Assetis managed by UC of lodia.

Cefined Contribution Plar:
Contribution Lo Provident Fuud snd E5IC ere included in note 17 "Cmplovee benelits expense™ includes T 71,85,854/. (P.Y. 2
50,28,372/-) being expenses dehited under defined contelbutlon plan.

Segment infonmation:

The Company is @ngagad i the business of providing micro firance serviees by way of Ioans to wamen who are orpanized as
foint Liabifity Groups “ILG') and individuals In the uban areds of Gujarat, Maharashtia, Rajasihan, 8ihar and Madiya
Fradesh. Thus, the Company has oply one reportable segment. Further, the Company operates n 2 singic geograghica
acgment e, damedtic,

Related Party Disclosures:

Reloted party deadosnres an cequiced under the Accoontiop Standard (AS} 18 on “Related Pacty Diselosures” notified in
jrafty i t

Corpanias [Accounting Standards) Rules, 2006 are glven below:

Name of the related partles and deswiption of relationship :

Lescription of Reiztionship Designation Name cf the Related Party

Munaginy Birocior tdr. Kartk Mebta

X tdanaging Dhoctor hs. Purvi 3 Bhavsar
Key Managament Personnel N . .
Chuef Financial Officer  pr. Chintan Desat
. Compeny Secrelary nis NIkt Sharmn
Enterprises related through Suyash Advisory LLE
S}gﬁlﬁcgnt E{ﬁuiance Dia Vikas Cagital Private L2d




fahal Fivancial Services Private Limited
Notes forming part of Financial Statements for the period ended on Morch 31, 2029

{b} Details of Transactions with Related Parties during the year: {Amount in T}
Particulars o 201519 201718
{ij  Mdanageriai Remungration
Ms. Puryi § Bharesar 4314 800 3751200
tdr. kartik Mehia 43 34 Q00 3751200
{ii]  Remunerstion
47, Chintan Desai 22 80000 1881044
M3 NIkits Sharma 456 000 3804508
(i} Sweat equity issued during the year
s, Purvi | Bhavsar - 37 50000
My Fartik Mohila 37 50000
{iv] tdarkeling Coremissivn Received 11938898
frewn Suyesh Advisory
{v] Prucessing Fees Paid to Dia Vikas Capital Private Limitad 16 00 006 16 0o 00e
(v} Interest Pald to Dia Vikas Capltal Private timited SE52085 -
fui} fauity shar‘es istuad ta Bia Vikas Capital Private Lienited oi'x covnversmn of 60000006
Debeatures ( 20,00,000 shores of £V 10/- T Covertad ot 30/-3
fuiti Equity shares issued to Dla Vikas Capital Private Limited { 33,353,333 shares of £ v . 999 9 cuy
10/- X Coverted at M/-%) Mt
(i} Compuslory Convertihle L?ebuv\tumsissued % Dig Vikay Copital Brivate Limdted | . 0000 000
GGG Oebontures of BV 10Gf- % cach)
{¢) Balances Qutstanding at the end of the year {Amcunt in &
Particulars i 201818 2017-18
(i} Suyash Advisory ELP
Retevable 73 18 000
Payable e 8053732 -

27 leases

; Registered olffice and branch offie prermses are obtained on opereling lease. The branch office premisas are generaiy
! rented on casceliobie term for 11 maontin, The reglstered office premige has been abtainad an a lease term of § years
sifahle for 4 perind af 2 yra® Thore are no cubieases. feass

withow! any gscslelion dause. The said feasa is pon-e
Payments dusing the year arg charged ta statenent of profic and {oss

Pasticulars 2018-19 2017-18
11979 818 7399693

Speraling fvase expeises recoghised in (e statement of profi and {oss {hoth

canceltable and non-caneliuble feasws)

fdinimum leage obligation for non<cancetable Jogse

Nat later than ana year 26 84 241

hanm five yoors 18 i3 L0E

Later than ane vaars buyl




Pahatl Financial Services Private Limited
Notes forming part of Fingaciol Stetements for the aeriod ended on Morch 31, 2015

28 Duests Micro, Smail and Medlum Entarprisas
fhgre are o rmount that reeds to be disclosed in accordonce with the Micre, Small end Medium Enterpase Davalopment
Adl, 2006 [the "MSMET] pertaining to Micro or small enterprise. Far the vear ended March 31, 20 supplics has
intimatad the tompany sbaut its status as Micro or small enterprise or ts regstartion with the spproprivie suthwrity vnder

MSMED.

28 nfovement of Provisions during the year: {Amaunt in ) )
Particulars Standard Nown Performing  Securitised Portfolin
Assets Assets
Brlonce at the beginning 13811957 A2 BA 146 2517995
Reversed Ouring the Year - [ 27 11 085} -
Apcognized dyuring the Year 17076 443 - 10848579
8zlance at the tnd 30288400 1572061 13366674
30 The campany has ale granted 300,030 Equity shares o amplayeas under *Fakal Employee Stock Option Plan’. Details of the

same as follaws:

Boriag Ure year ended Mareh 31, 2018, the following stuck option grants were in aperation:

Particulars Tranche

Tranche i

0ate of Geant Detohar 1, 2016

M. of outions granted 100060
faethed of seitlement Equity
Graded Vesting period:
Davy faltawirg the complation of 13 manths 30.00%
: fram grant,
, Qay fullowing the comaletion of 38 rmonths W 00%
fram gront
Lay following the campletion of 66 months AT

fram grant

Exzrmen Prasod

36 moanlhs fraem the respective

fanuary 22, ZOLR

20000
Eauity

304003
30.00%
40.00%

36 morahs rowm the respective date of

: date of vesting vesting
; Vasiing conditions Coninuous service & Contirvous serdce & performance
perforinznce gradotion pradation
stractual fife Y 33 443
Avgrage Ui : prive por oplivn {4) b b
Average i value of apton (4) 32 30 R

Barticudars

Year ended on
March 31, 2018

Ysar endad an
vhch 31, 2018

Hahel tmployoe Stock Option fan
Covions aulstanding at depinring of the year

sring the year
a furing Yha yesr
> during th

during e yegr
d of the vear

1 000
PAVIRUS ]

SUBCW

b ash -

ERtisRE €]

i

fisoat

harch 31, 2018

rorch 31, 2013

ritntanding {gross] hRESRY v.6f ALY
it eyt st COst OURSTa N g LEFRIA YU i)
oy IR 0 00

kantions cutatand ne (Net)

31 Previbus year figures:

The nreviou y

with cutionl yea

cilitate comparabitity




Bahal Finandal Services Private Limited
Notes forming port of Financiol Stoterments for the period coded on March 31, 2019

32

33

34

35

36

37

ia)

Loan Portfolls and Provisioning far Standard and Non Performing Assots:

{Amount in T

. Classification
Particutars e e -
} Standord Assets Nan Porfarming Assets Total )
Portfolio Loon Quistending {Gru;s) 3459295 q§2 3146123 346 24 41 605
e » (85 68292) {193 28 50 605}
tandard and Nar U TEegsgaee T - 15 73 060 12561 460
performing Assets {32931 956) {42 84 146) (181 96 102}
Portfalin LoanOutanding (Net} 342 8307 ¢ 1573063 342 98 80 146
(191 03 70 357) {47 86 146} {191 44 54 503}
{Figures in brackeis represent nuimbiess of previous years.)
Capital to Risk Assets vatio {CRAR} (Computed a3 per methad prescribed by R8i)
As at As at
Sr. Ho. Particutars March 31, 2019 tMarch 31, 2018
() CRAR (%) [0 ¢ (i)} 24.94 2403
{I) CRAR- Tser | Capital{3) 1415 1295
4] CRAR- Tser H Copital{® £2.80 1110
{iv]  Amoust of sebordinoted debt considersd os Tiwe-t capital {in %) 15 8000 G0% 110000 00

Tha Company has no exmsure to the real eatata sector dicecly of indirectly in the current and pravious year.

The company fias no: disbursed 2y foans against security of gald.

Details of Average Interest patd on Bormawings and charged on Ioans given to 1LG:

The detads of Average taterest Rate or Borrowings and charged un loans during the Finencial Yoar 2018 19 15 a3 undar:

A ears e 2018-18 2D17-18
Average Interest Kale on Loans given {A) N ) 4.87% 23 31%
Average effoctive cost of Borrowing  (8) 15.90% 15.58%

8.92% 7 73%

Netinterest Margin (A-8)

Assigmmient / secunitization of loans:

During the year the Company has sold [bans througn direct assignmert / securitisation. The informetion on direc: sssigniment activily of

the Company 35 an originator i ag ¢hawn baiow:

{Amountin 3}

Particulurs

Year ended March 31,

2019

Year ended March

Total number ol luany sssigned/fsecuritisnd during the voar
Totat pock vaiue of

the staterent of profitvnd luss during
ed fszcuritized os at the bals
ded and outstandingras atthe b

date

IUS G
203 0% 1 16:

858321
A6 51 26
144 38 9

53335018

257149




Pahal Mnancia! Services Private Limited
Noltes furming purt of Linanciol Stotements for the period ended on fdarch 31, 2019

(b) Details of Sacuritisation transactions undertaken:

Year ended March 31,

Year anded March

Sr No o ‘ Particulars 2019 31, 2018
1 No of SPy: ;:-cnnﬂoré(} bi/ the NBFC for secunlisetion trenssciions a Py
2 Toralamount of securltised assets as par books of the SPVs sponsorsd by the
NBFC BUSL 75 0 1277 32884
3 Tetaloimount of exposures ret the NEFT to comply with MRR 23 o the
date of balance sheet
aj Off-haiance sheet exposuras
Firstluss -
- Others
bt On-balaace shaet exposurcs
- Flrst fass 50125332 103 44 030
- Others
4 Amount of exposures to securitisation transartions other than MRR
a) Off-hafance sheet expasures
H Exposure o v sgouritisations
- Firstfoss - -
- Others -
ii} Cxposure to third party securitisations
- Fst loss
- Gthers - -
I3} Dn-balance sheet exposures
§) Exposure to owas securltisations
- First lnss £2335015 126129389
- Qthers -
1) Exprosure to third party securitisations :
- First lngs - -
Others e,
{ o} Details of assignment transactlons undertaken: CoT R S
partic - Year ended March 31, Year ended March
ulars R 2013 31, 2018
Nuraber of Acc o 58537 17 218
Aggregate value of oo ; 13348602871 2577 89 39D
Aggregaie cunziderabion 1248338481 2467316501

Adeitizna! consideration realized o respect of accounts ransfatrad in rarlier yeass

ot {ass over netbock value 294891

prterms o parsgraph 13 of Non-Bankis nancial

L
<

uits, 2007, the following information is given,

it Accepting nr riolding) Compznies Prudential Morms

{Amountin X}

Sr. Particulars o Yotad Anmuet
NG, Quistanding

Amvunt Overdue

o ioansand Advances availed by the non- benking financlal company incluslve of

mterest accrued thereon and not patd

3}1
JO1 16 8%
; ing nf pubilic «
: )
: ch At IR ANt ]
: i rrreowing
£1




Pahal Fingncial Services Private Limited
Notes forming part of Financia! Strements for the period ended on March 31, 2013

. Assets side ) (Amountin 3}
St. Particulars Amount

2} Braak-up of toans and Advances including bills receivables [other than those included in {4) below]

a)  Secured
b} Unsecured
3) Breakup of Leascd Asscets and steck on hire and other assets caunting towards AFC activities:
i tesseasscts including ioase renteds under sundry debtors
8]  Ffinancial Jezse
b} Operating leyse
i Stock on hire inctuding hure charges under sundry debtors: |
a)  Assatsonbire
Bl Repossessed Assets
il Other toans covnimg towards AFC aclvities
a}  Loanswhere sssets have hean repossested

gl

RN

b}  Loanscther than (/) above

4} Break- up of lovestiments:
Current investments

I Duoted

i shares
3}  Cauity
b} Preference

i Debenture and Bonds

i Units of Mutual furds

v Government Secunites

v Others

-t
-

A

I Unguoted
i Shares %
&} Lauity
by Preference

i Debonture and Boeds
I Unire of Motansl Funds

v Covermment Securnites

v Qthors
fong Term Investments
I Qunted

i Shawes
e Eruity

by Proference

W Debenture and Bonds
i Usots of Motuel Funds “
v Government Secwvitics )
v (Others

i Unguoted

i Sharss
b Fauity R
By Prefa .
H 3 =it v e LTRSS
iti - Units of tdstual furds :

fv  Government Ssrurities
v Others




Pahal Financial Services Private Limited
Aates forming part of finaaciaf Statemeots for the penod ended on Morch 31, 2019

5} Bowrower group-wise classification of assets financed as in {2} and (3) above {Ampunt in 3}

Category ! ] Amount net nf Provision

1 Reiated Partics
al  Subsidiaries
g} Compasies inthe same group
] Othear related parties

2 Qther than related parties

Total

Secured

Usnsecured

CTotal

340 96 14 315

346 2/

340961314 31%

77346 24 41 605

b} Investor group-wise classiication of all Investments {current and jong term} bt shares and secorites (both guoted and unguotedh

“MarketValie/

(Amount in X}

Book Vatue {Net of

Calegor}' '
Break ug or Provislons]
Falr Value or
NAYV
1 Related Pertes -
p  Subsidianies
b} Compasies in the same group
c}  Cther refated parties
2 Other than releted parties
| otal B -

7}  OCther Infarmation

{Amount in T}

Particulars

1) Gross Non- Performing Asscts
a)  Helated Parties
h]  Dther than velated pacties

fii}  Pleg Non- Pesforming Assets
a) Related asties
bt Other thae relatod porties

(i) Assets seyuired in selisfaction of Debts

3146123

As per guy report of sven date

for Manubhal & Shah LLP

Chirtered Accountants

1CAl Firm Reg.No' 106041W/W100136

+
(4

(e
{ignnsh b, Shah}
Parinar

Membership Neo 100116
Place: ahmedabad

ate: Qath (iay, 2018

For and on behaif of the Board

o

Jonfos
Kartik 5. viehta

Manraging Director

(.
mlmizm Dasuad

Chiaf Financial Officar
Placo: Abmedabad
Date: 0dth Moy, 21019
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Purv) | BhaTSar
Managing Director
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Nikita Sharma
Company Secretary




