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No.CTL/DEB/19-20/Noting Certificate
7" May,2019

To

Ahmedabad - Maliya Tollway Limited (Issuer)
Mount Poonamallee Road, Manapakkam,

P.B. No. 979, Chennai-600089, Tamil Nadu

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under Regulation 52(4) of Securitics and
xchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations”), provided to us by Ahmedabad — Maliya Tollway Limited (“the Issuer”)
for the half year ended 31* March,2019.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteesh

i

Encl: Results and Half-yearly Compliances submitted by Company

An 180:9001 Company

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED)
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Delhi Office Office No. 213, 2nd floor,Navrang House, 21 Kasturba Gandhi Marg, New Delhi- 110 001. Tel, 01143029101.

CIN No. U74999PN1997PLC110262 Emall dt@ctitrustee.com  Website www.catalysttrustee.com
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To

The Board of Directors of
Ahmadabad Mahya Tollway Lt::i

1. We have audited fhe accompanymg ﬁté’at@iﬂ@ﬁt of fi ﬁaﬁml

“hmadabad
2019 (the
of the SEBI
ad with SEBI
ed and SEBI.

Maliya T@ﬁway Lx;d, {ihe f(‘;i@mpany ) for the year &nd&d 0
‘statement’) be:ing subm msd by Cmmpany ‘ursuam: 1o th(a Ra ula
(Listing Qbiigaﬁan and Disclosure requ reménts) R&gulat ons, 2
circular no. CIR/IMD/DF1/9/2015 dated November 27, 2015 as an
Circular No, ClR/lMD/!DFl/fSQ/ZOl{S dat&d ;10"’ August, 2016; T’hi 3 ent wh ich is
the responsibility of campanys management and have baen appmv&a by; the Board
of Directors of the Company is pmpared n accordance with Ac:acmntmg Standards
specified under section 133 of the Act, read with Rule 4 of (‘;ampames; {Indian
Accounting Standards) Rules, 2015, as amended and other accountmg principles
generally accepted in India,

. We conducted our audit in accordance with the Auditing standards generally

accepted in India. Those Standards require that we plan and. perfcrm the audit to

obtain reasonable assurance abmm whether the fmanmal reqults are fme of material

misstatements, ~ L ~ ,

An. audit involves performmg ‘procedures to ebtam audit ewdence about the

amounts and the disclosures in the financial statements The proc&dures selected

depend on the auditor's judgment mciuding the asmssment of the risks of material
misstatement of the fmancnal statements, whether due to fraud or error. In making

those nsk assessments, the audotor cons;ders mternal fmancial ccntro! relevant to

the Company's preparataon of the financ al statemants that give a true and fair view

in order to design audlt procedures that are appropriate in the circumstances An

audit also mcludes eva!uatmg the appmpnateness of the accountmg policies used

and the reasonableness of the accountmg estlmy, S made by the Company s
Directors, as well as evaluatmg the overall presentataon of the fi nancsal statements.
We believe that the aud:t ewdence we have obta:ned is sufﬂcxent and appropnate to
provide a basis for our. audit opmion on the fmanczal statements :
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@i&n%ﬂﬁfm & ASSOCIATES
e GHARTERED ACCOUNTANTS

3. In our opinion and to the best of our ﬁf@r‘mat on and m:ﬁrd ﬁg to the explanations
given to us these half-yearly financi El r@gu!tgas wail asyaar»t@date results:

#, -are presented in és:mfdamf@ with mqmrémimts ﬁf ragulat c‘;srs 52 of SEBI (Listing
Obligations & Disclosure Raquimm@mﬁ} 201& r@gad wi h &6[35 Circular No,
CIR/IMD/DF1/9/2015 dated November 2‘75 2@15 and §EB! Circular No,
i:!?{/tMﬁ/t)M/ﬁ%?/Zﬂiﬁ dated :U)’h August 2916, E ' ‘

March 31,2019 and published yeamo dzx

ancial informati on of the
;ku‘kﬁd mther financial

2019 represent the
) T t of financial year ended on
ures up*m Septembﬁr 30, 2018 being

the date of the end of first half-year of current fi fi hanc :al ytaar which were subject to
limited review, as required under listing mguiat ws '

Place: New Delhi
Date: 19" April, 2019

For Gi‘;mendgr& Associates
Chartered Accountants
_ Firm Reg. No. 04661N

(GK Agrawa!)
% Partner
; Membershsp number: 081603
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Ahmedabad - Mallya Tolfway Limited

Ahmedabad - Maliya Tollway Limited  phmedabad- melya Tollway Limitec

Tolf Plaza Section-2, Km-88+000, Village-Bajana

Taluka-Dasadla (Malvan),
District - Surendranagar (Gujarat), PIN Codle - 382745

Phone : 02752-2301000

July 18, 2019
To,

‘Catalyst Trusteeship Limited

Office No. 83-87, 8% Fioor,

B Wing Mittal Tower,

Nariman Point

Mumbai - 400021

Dear SirfMadam,

Sub: Listed NCD - Statutory Compliance Report for the half year ended March 31, 2019
This is with reference to your letter No. CTL/MUM/Compliance/Half—Yearly/2017-1 8/ 780.

Please find below information to be submitted to Debenture Trustee (Regulation -56) under
Part Il and IV of the letier cited above

1) A copy of certificate from the Statutory Auditors in respect of utilization of funds - Enclosed
2) Copy of all notices, resolutions and circulars relating to —

a) new issue of non-convertible debt securities — NA
b) the meetings of holders of non-convertible debt securities — No meeting was held

3) Intimations regarding:
a) any revision in the rating; - there is no revision in the Credit rating. The credit rating
letter is enclosed
b) any default in timely payment of interest or redemption or both in respect of the
non-convertible debt securities — Not applicable
) failure to create charge on the assets — Charge is created
4) Ahalf yearly certificate regarding maintenance of hundred percent Asset cover — Enclosed

3) The properties secured for the Debentures are adequately insured

For Ahmedabad Maliya Tollway Limited

L
AMﬁ;tow

i : 069211
(- 600 089, Tamil Nady, INDIA  CIN - U45203TNZOOBPL
s ice: Moumt Poonamaifee Road, Manapakkam, P8. No. ?79, Chennai i /
?:ﬁf?ﬁiogggggsg 600078000 Fax: +81 44 22528724 E-mail : contactus@Lntidpl.com  www.lntidpl.com
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: =Y e el Ahmedabad - Maliya Tollway Limited
Ahmedabad - Maliya Tollway Limited  tmedabad- Malya Toliway Limice
Tolf Plaza Section-2, Km-88+000, Village-Bajana
Taluka-Dasada (Malvan), _
District - Surendranagar {Gujarat), PIN Code - 382745
Phone : 32752-2301000
July 16, 2019

To,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Dear Sir/Madam,
Sub: Listed NCD - Statutory Compliance Report for the half year ended March 31, 2019

This is with reference to the letter No. CTL/MUM/Compliance/Half-Yearly/2017-18/ 780 from

M/s. Catalyst Trusteeship Limited. Please find below information to be submitted to Stock

Exchange (Regulation 52) under Part | of the letter cited above:

1} Audited financial statements for the year ended as on March 31, 2018 alongwith Auditor's
report — Enclosed

2) Credit Rating (Care Rating) — Enclosed.

3) Asset Cover —1.57 Times (Enclosed).

4) Debt Equity Ratio — 11.46:1

3) Due date of payment of Interest and NCD — Interest on NCD is payable anhually. The next
due date of payment is 28" August 2019,

6) Debt Service Coverage Ratio — 1.32:1

7) Interest Coverage Ratio — 0.88:1

8) Details of Debenture Redemption Reserve — Not created since thére. is no profit.

9) Net Worth — LQJ%S lakh.

10) Net Profi}/after ax ~ (684 lakh)

11) Earning per share - (0.46).

For Ahmedabad Maliya Tollway Limited

A&tﬁﬁ;/s\i;natory

Registered office: Mount Poonamallee Road, Manapakkam, P8. No, 879, Chennai ~ 600 089, Tamil Nadu, INDIA CIN : U45203TN2008PLC06G21 1
Tel: +97 44 22528664 / 6000 { 800G  Fax: +97 44 22528724 E-mail : contactus@Lntidpl.com  www.Latidpl.com

Ahmedabad - Maliya Tolfway Limitedis a subsiciary of L&T 1DPL



Gilanender & Associates Phone: 01128743942
Chartered Accogntants Telefax; 011-42412008
Flotno 6, Site no 21 Email: gka_ma@yahoe.com
Geeta Mandir Marg

New Rajinder Nagar, New Dethl 110060

TO WHOMSOEVER IT MAY CONCERN

Ahmedabad Maliya Tollway Limited {formerly known as L&T Ahmedabad Maliya
Tollway Limited) has sanctioned a Debenture facility of Rs, 1,75,00,00,000 /- (NCD)
vide the agreement dated August 24, 2017 entered into between, Ahmedabad
Maliya Tollway Limited {Borrower) and ICICI Securities Primary Dealership Limited
(Arranger),

The entire disbursement of facility was availed on 28" August 2017 for an amount
of Rs. 1,75,00,00,000 {disbursed amount).

Based on Verification of Books and Records we hereby certify that the disbursed
amount has heen completely utilized by the borrower in accordance with purpose
stated in the agreement fowards refinance of existing loans of the borrower
extended to it by consortium of banks led by Bank of india.

The disbursed amount is not used by the borrower for any speculative or capital
market purposes.

For GIANENDER & ASSOCIATES
Chartered Accountants
Firm Registration No: 004661N

Partner
M.No: 081603
Date: 12" February, 2018
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CONIDENTIAL

Rk No, Surw/Che/ 105/18- 14 August 03,218

Mr. Mathew George

Ahwedabud Madiya Tolbway Limitod
FOTO Building, Mount Poonpmaliee Koand
B’Idﬁ(l,bﬁki\d i, P< B! Mo, 978

Cheunai - 600 089

Drear Sir,

Re:  TORA Cradit Rating for R 7500 Crove RCD prograwume of Ahmedabad - Maliva
Tollway Limited (AMYL) (instrument detuils i Anuesare)

In terms of the Rating Agreement dated August 7, 2017, excouted between AMTL and HORA Linted
HCRAY, ICRA s required to review fhe rting, on it ansval besls, or as anid when thié circumstanues so
warrant,

Please note that (he Raging Comurities of {CRA, after due comsideration of the latest development i your
company. has reaffirmed the rating of your non-conver(ible debenture (NCDY programme ai [ICRAJAA
(S0 {pronounced as ICRA double A Structmred Oblipation). The Ontdogk on the tong-term rating has
been Fevised from Stable to Positive,

mstrinnents with [JCRAJAA rating aré considered to have high degree ol safety reparding tmely
servicing of financial obligations, Such instramients canry very fow credit risk. For the long tprm ratings
madifiers {"+" {plus) 7 *-"{minus)} can be used with the miing symbols Tor the categories [JCRATAA 10
[ICRAJC. Vhe modifiers reficct the comparative standing within the catepory. The lelters “SO™ i
paremhesis suffixed to a rating symbol stang {or Steuctured Obligation. An S0 rating, is spesific lhn
rated issue, its teris and its stracture, SO ratings do not represent [CRAS opinion on the general eredil
guality ol the issuers eoncerned.

in any of your publicity 1_!1&1(;r§‘ai or olher document wherever you are using our dbove raling, it should be
staied as ICRAJAA(SO) (Positive}” oy the Rs. 173 crore NCIs,

This mim@, is speeific o the terms and conditions of the issue as was indicuted o-us by you and any
change in the fers or size of the issue would tequire the rating to be revicwed by us; H thete is any
change in the tens and conditions or size of the instrament rated, as dbove, the same st bi2 brought 1o
our notige belore the issue of the insttument. 11 there Is any such change afler (he rating is nssigned by us
and gecopted by you, iCwould he sthjoot (o ouy review and uay resull in change in e rating assipned.

ICRA reserves the right [o review and/ or, revise the ahove rating al any fime ap the bagis of hew
information or unavaifabitity of Inlormation or such ther cheunmtances, whichl JCRA befieves, may bave
an impact onthe vating assipned 1© you,

Wonvipsadb ©2




The rating, as aloresaid, however, shoyhd not be treated a% - recommendation o bug, selb or hold the
instrumenty issued by you.

You are requesicd to Faraish i monthily “Neo Defatds Stetement (NDS)(in the Tormad oncldased) onthe st
aworking day of every manth, confirming the fimelinces of paymet of all ebligations apainst the rated
debi progeamine. This s it Hne with requiremomis as preseribed e cireular dated June 30, 2017 op
‘Wenitoring and Review pf Ratings by Credi Ruiing Agencies(CRAS) issued by e Secrritien and
Exchange Board of Indis

You are wso requesicd fo forthwith faform s abogl ony dofault wr delay i mviment of haerest or
pringipal fmonnt of the esirunent vt as above, or any otiwr deht instrumentsy Borrowing aind keup
infarned of any other deyelupments swhich may fmve 1 direet or indiveet inpat on the debl servicing
capability of the company inchuding any. proposal for re-schedatement oF posipenement of the repayment
progratimes of the dues/ debis of the company with any lender(s) 7 investorts), Focther, you.ae sequested
fo informt os immediately dz and when the berrowing fimit Tor the: insitimunl vaied, as above, ov as
preseribed by the regulalory avtherity(ios) s oxceéeded.

W thank you for your kind coeperation extended during the cowrse of the raling uxercise. Plaase lot us
Lnow iF vou need any clarificalion.

We loul Torward (o Tarher strengthenivg oul exisiing relationghip and assure you ol our best services.
With kind rigardy

Yours Sinecrely
for ICRA Limiled

(Srilumar K}
Vice President
kerikamargicraindia.comn

Ench:

{Raghursath T
Assistant Vice Piosident
raghunetha@ieraindia.com
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To

The Board. of Directors of S el
Ahmadabad Maiwa Te!iway Ltd

1. We have audstad the aacam;}anvmg statement of f;nancxai results c:f Ahmadabad
Maliva Tollway ttd. {the ’{:ampany ), for the year ended on 315* March 2919 {the
‘staterient’) being submutted by Company pursuant to the Regu!atan 52 of the SEBI
(Listing Obligation and Disclosure requirements). Regulations, 2015 read with SEBI
circular no. CIR/IMD/DF1/5/2015 dated November 27, 2015 as amended and SEBI
Circular No. CIR/IMD/DF1/697/2016 dated 10% August, 2016, This staterent which is
the responsibility of company's management and have been approved by the Board
of Directors of the Company is prepared in.accordance. with-Accounting Standards
specilied under section 133 of the Act, read with Rule 4 of Qem;aamas {indian
Accounting Standards) E«?u es, 2015, as amendad and ather accc;untmg principles
generally accepted in mdla

2. We conducted our audit in accordance with. the. Audxtmg}: Standards generaily
accepted in India. Thasa Standards require. th"t_.:we pian and perform the audit to
obtain reasonable assuram:e about’ whether 'e?ﬁnancra! result“ ree of material
misstatements; 2 RO ' S
An aud:t involves - pe
amounts and the ciasél
depend on the auditor*
misstatement of the fir
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Company for the haif»yeaé ended cm Marc" 31, 2019 and Iather fmancaa! '
mfmmatlan for, the year endec} em March' h

&, ‘We report that the figuras for the ha'if-year endéd an March 31, 2019 represent the
derived figures between. the audited fi gures in respact of f:nanmai year ended on
March 31, 2019 and pubhshed year»te»date flgures up-to September 30,2018 being
the date of the end of first 1aif~year of current fmam:tai year which were sub;ect to

.....

limited review, as requsmd under hstmg regu[aticms '

“'Place: New: De!hi
' Z__Date 19”’ Apn! 2019
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CA GIANENDER & ASSOCIATES

CHARTERED ACCDUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members.of
Ahmedabad - Maliya Tallway Limited

Report on the audit'of the Standalone tnd AS Financial Statements

Opinion

We have audited the Standaione ind -AS financial statements of Ahmedabad - Maliya Tolbway
Limited {"the Company”}, which comprise the Balance Sheet as at March 31, 2019 and- the
Statement of Profit and Loss, the Statement of Changes in Equity and the Statement of Cash Flows
for the year then endad, and notes to the Standalone Ind AS financial statements, ncluding a
summary of significant accounting policies and other explanatory information for the year ended on
that date, ' |
In our opinion and 1o the best of our information and according to the explanatioris given to us, the
aforesaid Standalone Ind AS financial statements give the information required by the Companies
Act, 2012 in‘the mariner so requited and give a true and:fair view in conformity with-the dccouriting
principles-ganerafly accepted in india, of the state of affairs of the Company as at March 31, 2019,
and:its loss, changes in equity and its cash flows for the year ended on that date.

Basis for Opinton

We conducted our audit in accordance with the Standards i Auditing (5As) specified under section
143{10}) of the Companies Act, 2013, Our. responsibilities under those Standards are-further
describec in the Auditor's Respansibilities for the Aﬁtcﬁ_t of the Standalone ind AS Financial
statemerts section of our repart. We a;&'1.'ndepé_ﬁdem..ﬁf’the Company in-accordance with the Code

of Ethics issued by the Institute.of Chartered Accountants-of India togéthier with the éthical
requiremants that are relevant to our audit of the Standalone Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder; and we have tulfilled our other
2thica responsibilities in accordance with these requiremients and the Code of Ethics. We balleve
that the sudit-evidence we have obtained is sufficiert and dppropriate to provide a basis for our
opinio. '

Key Audlt Matters

Key audit matters are those matters that, In our professional judgment, were of most significarice in
our audit.of the Standalone lnd AS financial statements of the current period. These matters were
addrassed i the context of our audit of the Standalone Ind AS financial statemients as a whole, and

in forming our opinion thereon, and wedo not providé a separate opiniorion these matiers,

we have determined the matters described below to be the key audit matters (6 b communicated
in our fepot: .

&, Risk oFimproparrevenue recognition — understatement of toil revenue and

misappropriation of cash at tolls : _

Gbtained the ledger dump of toll coliection for the-entire period.and raconciled the sams
with the system generated: revenue reports of the toll sctually collected. identified
variations in-toll coliections and obtained and analyzed reasons for the yaristions:

b. irapairment of toll collection rights/intangible : _

Exvamined basis used by the management in support of the estimates of future discounted
cash flowsbasedqn the report for projected traffic dsta and compared the same with the

=,

tangible assets recorded in the bogks.
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Inforrmation Gther than the Ind AS Financial Statements snd Auditar’s Report Thereon

Ttae Com: gany”s Boani uf Dirpctors is msponsmie forthe pmgaratron of the-uther iformation; The other

N nfam\amn ificluded in the: Management Discussion and: 'Aﬁaiys;s, Board’s
'Repcrt inciuding: Annexurés to Board’s Report, E;usmess Responszbuity Report, Corporate Govemanca

and Sharsholder's. tnformation, but dogs notinclide the:thd AS Hinaricial statemants and our auditor's

report thareon,

BDur opinion o the Ind AS financial statements does not cover the other inforrmtion and we do not
express any form of assurance conclesion thereon.

e conmestion with bur audit of the Ing AS financial statemenits, our- respons:blfébg is to read the other
mfmmatnon and, in doing so; consider whetherthe otherinformiation’ i materially inconsistent with the
fnd AS financial statements or ur knowledge obtained during the course of our audit or otherwise
appearsto bie materially iisstated,

If, based op the work we have peﬁamad we conciude that there is.a material misstatemerit of this
ather infurmiation, we arg requiredto report that fact, We have rioth 118 to report inthis regard:

Responsiaility of Muanagement and Those Charged with Governance for the Standaine ind AS
Financial Statements

The Company’s Baard of t}:rectors is rasponsible for the matters stated in section 134{5) of the
Compariss Act, 7013 {“the Act”} with respect to the. preparation of these Standalone hd AS financial
statements thai dive true and fair wew af thez ﬁnancml _position, financial performance, changes in
3 1 : accaunt:ng prmc:ples generauv actepted-

_-.aicmé ind A5 ﬁnancral"-statemant tha{ gwa a tme ansd fatr view and are free frem material
mzsstatemenn whether due: 15! fraudiorefion

in: prepanng ihé financial sta:amants management ss rE5ponsabTe fm‘ as

' Thgse Bmsrd of Directars are also mspoﬁsxble for cversaemg ‘the Company’s financial réparting process.

-Auditar’ ﬁespansihlizties for tha Aucﬂt of the Standalcme Ind AS Fmanr.sai Statemmts
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A_s_pa’rt:cf'aa gudit In avcordance with SAs, we exerclse professional judgment and maintain professional
‘skepticisin throughout the audit, Wealso:

*  Identify and assess the risks of materiat misstatement of the financial statements, whether due
ta fraud or error, design and perform zudit procedures responsive ta those risks, and obtain
aldit evidence that is sufficient and appropriate to provide a basis for our oplnion, The risk of
rotdetecting a material misstatament resilting from fraud is highér than Tor.one resulting from
error, as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the
cverride of internal control.

*» Obtain an understanding. of internal control refevant to'the audit in order to design audlt
grocedures that.are appropriate in the credrinstances. Under section 14303} of the Companies
Act, 2033, we are also responsible for eXpressing our opinion on whether the company has
adequate internal financial controls system in place-and the operating effectiveness of such
caritepls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of atcouriing
estimates and related disclosures made by management.

» Conclude on the appropriaténass of managerment’s se of the going corcarn basis of actounting
and, based on the audit eviderice dhtsined, whether a material uncertainty exists related to
events o conditions that may cast significant doubt on the Company's #bility to continue s a
gaing concein, If we-concluds that a material uncertainty exists; we are requirsd to draw
attention in our auditor's report to the refated ejj}.;gi__aéi:_gﬁ; in the financial statements or; if such
disclosures aré inzdequate, 1o modify our opinion. Our conclusions-are based on {he audit
evidance obtained up to the date of our auditor's report. However, fitire events or conditions,
miay.cause the Company to cease to Coritinue as'a going concern.

« Evaluate the overall presentation, structure and content of the: financlal statements, including
the disclosures, and whether the financial statements represent the ufrderlying transactions and

evelitsina manner thatachieves fair presentation:

We communicate with those charged with governance regarding, among other matters, the
-planaed scope and timing of the audit and significant sudit findings, including any significant
defigienciesininternal controf that we identify during suraudit..

We also provide: those charged with governance with @ statement that we have complied with
relevant ethical requiremignts regarding independence, and to communicate with them. all
relationshiips and other matteds that may reasonably be thought te bear on our independence, and
whese applicable, refated safeguards. '

Report on Other Legal and Regulatory Requiremerits.

1

| We have sought and obiaine

As:renuired by the Companies (Auditor’s Report) Order, 2016 {"the Order”), issued by the: Central

Government of india in terms of sub-section {11} of section 143 bf'tﬁha’f__‘pmpa'ﬁ‘ies Act, 2013, we give

inrthe "Annexure A’ a statement oft the matters spacified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we reportithat:

he information and ekplanations which to the: best of our
or the purposes of our audit.
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Inouropinion, propet books of accaunt asrequired by law have been Kept by the Company sofar as

itapaears from our examination of those bocks.

The 3slance Sheet; the Statemant ,pf'P';o'ﬁ't:fanr_i tqus,;,-_:r_the,.sta'temgntfn_f_:';:ﬁé:agas- In eguity and the

Cash Flow Statement deslt with by this Regoit are in agrsement with the books of acéount.

- our opinion, the éfﬁrasfaid";s_taﬁdaiche ind -AS: financial statements comply with the Accounting
-specified under Section 133 of the Act, read with Rule7 of the Companies {Accounts)

On the basis.of the written reprasentations recsived from the ditectars as on Mardh 31,.2019 taken
on record by the Buard of Directors, none of thé directors is disqualified 25 on March 31,2013 from
‘being: appointed as.a director in terms of Section 164 {2) of the Act.

With respect to the adequacy qf the internal financidl controls over finsncial reporting of the
Company and theé operating effectiveness of such tontrols, refer'to our separate Report in

“Anaexure BT

With respect to the other matters 1o beincluded in‘the Auditor’s Report in.accordance with Rule 11
of thx-Companies {Audit and Auditors) Rules, 2014, in-Gur apinion and to the best of our information
and becording 1o thé explanations given to us

T cormpany toes nat have any pending litigations which would impact its financial position
except those disclosed infinancial statements;

The Combany did fiobhave any lohg-term contracts including derivative contracts for which there

fareséeahle losses.

There: WEﬁé_ No, arvgunts which were required to be transferred to the investor Education and
Protection Fund by the Company. :

Place; Now Delhi

8. K. Agrawal
 {Parther)

Datei: 15,042019 {M No, 085671}
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Annexure ‘A'to the Independent Auditer's Report of Ahmedabad - Maliya Tollway Limited for the Year
ended a5 on 31" March 2019

Annexureg referred to in pamgraph 1 under the heading “Report on Other tegal and Regulatory
Requirements” of our report on even date;-

L. & The Company is maintaining proper records shawing full particulars, including quantitative details
and situation of fixed pssets;

b. The Hixed Assets have heen physitally verified by the Management at rogolar Intervals and no
raterial discrepancies were avticed on such verification.

. Tag'title deeds of immovable propertiesare held in the name of the Company,
As the cormpany is engaged in the business of infrastructure development, gperitions and s

maintenance and:there is no Inventory inhand at any point of time, herice paragraph 36i) of the Order
is not applicable to the company,

- 'The Company has not granted any loans, secured or unsecured to companies, firmss, Bmited ligbilities

partrietship or other parties tovered In the register maintained under section 189 of the Companies
Act, 2013, Hence, reporting under clause (a) to'{c} of Para 3(iil} are not applicable

. The Company hasriot entered intg any trafisattion In respect of loans, investments, guarsntes and

sacurities, which attracts compliance to the provisions of the: sections 185 and 186 of the: Cormpariis
Act, 2013, Therefare the paragraph 3(iv) of the Orderis not applicable to the company.

The Cempany has not atcepted deposits and the directives issued by the Reserve Bank of indta and
the provisions of sections 7310 76 or any other relevant provisions of the Campanies Act and the rules
framed there underdre not appiicable to the Company.

The Company is-prima-facie maintaining the cost records as specified by the Gertral Government under
sub-section {1} of section 148 of the Companies Act, 2013

a. According to the infarmation and explanations given 1o us.and on the basis of our exammation of
the books of accounts, the company has been generally regular in depositing undisputed statutory
dugs mncluding provident fund, emplayee state insurance; income tax, service tax, value added tax,
cess and other statutory dues during the year with the appiapridte authorifies. As on 315t March
2019, there are no undisputed statutory dues payables for period exceedi ing for-a period more than six
month from the date they Become pavable .

k. Actording to.the information and sxplanation given to us, there are rio dues of income tax, sales
tax, service tax, duty of cusmms- duty of excise, value added tax, cess and any other statuiory dies
which fave not been deposfted oriaecount of dISpute,
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In.our-cpinion and according to the information dnd explanation provided to us, the company has not
-defaultsd in repayment of loails or torrowing to-bankor dugs'to debenture: h:ﬁd ers. The.company has
not takan anv ioans or harmwmgs fmm & %‘ nanciai }nstltuttcm or: Guvemm ent

.Compaw has nat rasl:ed mtmev bv way ::-f mmaE pubilc cffer or further ;:tabttc offer

Actording to the informiation snd explanation given to-us by the management which havebeen religd
by us, there were no frauds on of by the company noticed or reported during the pariod underaudit,

According fo. the informstion and explanations given o us and based on our examination of the
récotds of thie Company, the managerisl remunefation has been paid or provided in accordance with
‘the regidsite approvals manidated by the provisions of section 197 read with Schedule V of the
Companies Act 2013,

The Cempany §s not @ Nidhi Campany and hence clause3: (i) of the Companies (Auditor’s Report)
Ofder 2016 is not applicable.

Azcording to-the information and ekplanations.given to us and based on gur examination of the
Fetords of the Comipany, all transsctions with the felated parties are in compliance with sections 177
and- 188 of the CompaniesAdt, 2013 where appiicab}é and the details of such transactions have been
disclosad in the Standaione Ind AS financlal statements ds required by the applicalile stroumting
standards,

Accarding to the: information and’ explanations.giveri ta s and:based on our examination of the
records: af the. Company,. the: Cc:mpam,_r has: not anade Ay ‘;ﬁraferemmi allotment -or private”
ptarement afshares or fullyor parthy canvert tires during the yaar..

According to the information gnd explanations given 1o us and based oh-pur examination of the
recordy of the Company, the j",mpanv as. vot- entered- into any- non-cash fransactions with

directors ‘or-persons connected ‘with him.. Accordingivj ﬁaragmph “afwvi of the Order.is not
ARESERe, '

The Company is riot required to be registered under seclion 45-1A of the Reserve Bank of India Act,

Ear Giariender & Associates
‘Chartered Accountants.
S Realst ;a‘nan Naf 004661&&}

- ' .5"!( ‘Agrawai
Place: Mew Dethi il A_ {Partner)
Date: 13.04:2019 o (M No, 085671)
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ANNEXURE - 8 TO THE INDEPENDENT AUDITORS’ REPORT
(Referred ta in sur Report of aven date}

Report on the Internal Financial Controls under Clause {1} of Sub-section 3 of Section 143 of the
Companias Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Abmedabad ~ Maliya Tollway

Limited{"the Company”} &¢ of March 31, 2019 in conjunction with our audit of the Standalone ind AS
financial statements of the Cofmpany for the year ended on that date.

Managenent's Responsibility-for Internal Financial Controls

The Company's managensent-is responsible for estabiishing and mamtatniug internal fi nanc;ai controls
based or: the internal-control over financial reporting criteria establishied by the Company considering
the essential camponents.of internal control stated in the Guidfance Note an Audit of Interial Finaricial
Contrais over Findncial Reparting issued by the Institute: of Chartered” Accountants of India {the
“Giidance Note™). These resmnsebdmes Inclide the- design; implementation and maintenance of
adeguate interrial financial controls that were- operating éffectivaly for ensurihg the. orderly and efficient
conduct.of its business, including adherence to company's palicies, the safeguarding of its assets, the
prevantion and detection of frauds. and ‘errors, the dceuracy and completeness of the accolnting

récords, and the timely preparation of reliable Fingricial informdtion, as reguired undar the Compantes
Act; 20013,

Auditors’ Respansibility

Our responsibility is to:express an opinion on the Company's internal finanicial controls cver finangial
reporting based on our audit. We conducted our audit in accordance with- the Guidance Note and the
Standarcs on Auditing, issued by ICAl anid deemed to ‘be presciibed under section 143(10% of the
Cempanies Act, 2013, to the extent applicable to an audit of internal Aancial.controls, both applicable
fo an auditof ir;temal Fmanmai Controls and, both issued by the fistitute of Charterad Accountants of
Ihdid. Those: Staridards and the Guj darzte Note require thit wa complie with ethical requiraments and
plen.ant perform the audit to pbtain rﬁasanable ASSUrance: about whether adsquate internal financial
tontrols over financial reporting was established and ‘maintalned: and if such controls operated
effectivelyin all material respects.

Qur gudit involves performing procedures to obtain-audit évidenice sbout the adequacy of the internal
finanitial controfs system:over financial reporting and their operating efféctiveness. Qur auditof internal
financial controls over financial repon:mg included obtaining an’ understanding of Internal financial
controls over financial reporting, assessing the rick that a material weakness exists, and- testing and
evaluating-the design and opérating’ effectweness af internal controf based on the assessed risk: The
proceduras sélected depend on the auditor’s judgement, including the assessment of the risks of
matertal misstatement of the Standalone Ind AS financiil statements, whether tue to fraud of arror.

We belitve that the audit evidence we have obtained is sufficient and. appropriate to provide s basis for
our audit opinion on the Campan “gdnternal financial controls system over financial reporting.
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Meaning of Internal Finapcial t;:’uni"rci’s Over Financial Reporting

A compagy's. intermal financial control over financial mpmtmg s a -pracess designed to provide.
reascmabie assyurance regar;:img the reliability of financial reporting and the preparation of Standah:ne
ind AS firiancial -staterients for external Purpgses in acmrdanca with generaliy accapled accaummg
principles. A company's internal financial control aver financial repamng inciudes those policies and
procedures that (1 [} pertain to the maintenance of records that, in reasonable detail, accurately and
fairly refliset the transactions and dispasctaons of the assets of the compiny; (2} provide reasonable
assurance that transactions are recorded 4s. neceisary fo permit preparation of Standalone Ind AS
finanicial statements in accordance with-generally accepted accounting prindiples, and that receipts and
expenditures of the company are belng rhade only.in accordance with authorizations of management
and direciors of the company: and {3} piovidé reasonable assuran{:é regarding prevention or timely
detection pf unauthorized acquisition, use, or. disposition of the company’s assets that cauld Have a
material effect on the Standalone Ind AS financial statements.

inherent Limitations of Internal Financial Controls OverFinanclal Reporting

Because of the inherant limitations of Internal financial controls over finandial reporting, including the
possibifity of Collusion or improper managa-rﬁent override of controls, ryaterisl misstatements. due to
error or. fraud may ocour and not be detected. Also, projections of any evaluation of the internal
finasicial contrals over financial- reporting to-future periods are subject to the risk that the Internal
financial control over finarnicial reporfing may become Inadenuate. becausé of chianges in tonditions, or
that the degree-of. compliance'with-the: policies or procedures may dai‘anarate.

Biinion

vour opiricn, the ﬁampaﬂy has, in:alf wiated ai Tespects, an adequate intemai finandial tantrals, svstem
over fifidnzial reporting dnd suth- Intéinal findndial controls: over ﬂnarmal reporting were gperating
.effetthfefy as at Marth 31 2019 based on the mterna! coritrol. n': 7 financial reporting criteria
e 1 offipgnints’ of Triternsl control stated in the

; m:iai Re,ge qg_[ssz;ed by.th,a k}s_t_gtgxteﬂf

For: Gsanender & Assgciates
Cha tared: Amnuntants
:gistration No. D04661N}

Red:| Agrawal

Place: Nevs Delhj (Partner)
‘Date 1904 2019 {M No. 085671)
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Ahmedabad - Matiya Tollway Limited
Baiance Sheet ay'at-March 31, 2019

W
5

Particulars. Niite Ma‘:cu'g:.l_g 2019 Mirch :1,_ 1618
ASSETS
Ninscurrent-assefs
a} ngcm. Plani-and Eqmpment 1 6,00,43,668
By Tndangible assets : 2 12,78,46.71,559
<} ntangible assels under development: 3 23368337
d} Investment property : 4 22,80.300
») Financial Assets R
i} Loans 5 196,203 18.97.075
1} Other nop-ciirrent assels 6 .- 930,060 65,85,105
A 12,7345 10.500 13,08:91,61.078
Current assels ) : ’
1) Financiol Assets
i) Investments 7 71635426 2.72.65.508
ii) Trade recgivables 8 3.27.80.300 30740802
iif) Cash: and cash equivalents : 5 2,11,56.4496 2,92.88,083
iv)Ciier bunk Balance other tban (i) uhove ] 31.96.44,063 17,35.83.924
I Current tax assels (net) () 57.64,207 23,76 360
¢} Other curfent assets [ 19, 11,652 15.07,1403
B A435.28:60.009. 36.47.62,682
TOTAL AR 13,18,74.00.599 13,45.39,23,760
EQUITY AND LIABILITIES
EQUITY .
a} Equity Share:capital 10 1,49,06.60,090 1,49,00,00,060
b} Otherequity 1 (57.34,37.500) (44,98,02,495)
c 916562200 1,04,01.97.505
LIABIEIVEES ; L o
(1) Non-current liabilities
a} Financial Liabilitics i
i} Borrowings iz V0571146893 : 10AL2 23438
iy Othier fivancial Habitities 13 By =i , $0,65,19,75%
b) Provisions 14 32.70,35.420
b CFL24.56,78.611
_ Current liabilities C
a} Findngial liabilities
1) Bomrowings 12 27,30,40,000
it} Trade paynbles 16 3,91,42,170
ifi) Other financial {iabilities 13 : #2.13,39.065
B Other cuzrencliabilitios 15 165,081 1731651
¢} Provisions 4 22,75 26 266 _23,28.34.158
E 74 34 95 276 1 16,80,4 7,694
Toial Equity and Liabilitics CHHE 13 18,’14 00 599 1:3!'4'5.39ﬁ 3{76&
Contingent liubikities - r
Commitments G
Othier notes forming part, of accounts H
Significant accounifng policies H

.Aq pe_r our repart atsached

Partier
M No: 0B5671

Oufgany Secrelnry

-,

B

Chief Finz_li(cial_' Officer

‘Ror'and-ow behatFof the Board

?.\}

W«&

Dmeciur

Dlrcn,mr

i ,CDW-”@@&?&; ED.IN*@Q,E} 14307
o Placgs Chennai
ate; 19.04 2019

Place: New Dol

Date: @»o 4515
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Ahmedabad - Maliya Tallway Lumte:t : o
Statement: ofl‘roﬁt and’loss Eur thé }ear ended Mareh 31 2019

Parifeulars S »\rm 2_0174:
REVENUE .
Revenue fron: Operatiig -8 ¥, ’!4,28 48539
Othier‘inconis 18 171,89.728
Tofalincome D3,55,89,613 ' '_:_1;._‘:3;@,33,_2:57
EXPERSES ‘ £
Copstruction experise 61739734 451,213,842
{perating expenses 9 42.35,11,652 35,00.47,976
Employee benefits expense 20 B6%,63.0% 3.36,30.459
Fitange ¢osts 21 109,311,100 1,25,24,34,849
Depreciation, anioftisation and obsolescerics 12 21 2742,526 51,70,94,127
Adwministation and otler sipenses 22 26328624 5.11.54.0353
Total expenses 2.115.93,96,730 2.25,34.85.308
Protit/(lass) befare tax {12,3867.11D (47,3447 .041)
Tax Expense: )
Crurenst tax - .
Dreferred tax - .
Profit/(foss) for the year (1238.07.117) (A7.34,47,041}
Othier Comprehensive Income '
£} Jteins that will not be-reclassified 1o profii-or logs ) . L71BL2 41,444
i} leats that will be reclagsified to profitor Joss {net-of tax)
Tatal Comprehensive Income for theyear {12:36,35,3085) (47,34,03.397)
fnings per equity share (Basie and Diluted) k] SR (°F 1)) (3.18)
Tace value per equilysharc ) L . - . JG Dﬂ GG
As-pey oliFreport atached S har and onHehaif of Bod
Far GIANF'\IDPR&A‘SSOCIATES : : H : .
Chariered Accounturits.
oo, Firmi’s Registration No;

i rthe fand of
TR

N No; 08567}

PR LT Y | R

Date: JO-4 2019
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Ahmedabad - Maliya Tollway Limiléd
Cash Flow Statement for !iu-. year ended March 31 20[9

8. Nb. Psmcu!srs 'wk:' 8. : ‘2.9!;‘18
A |Neeprofit/ifoss) before taxaud; exirzardinury,ziems (123635 308 {(47.34,05,5973]
Adjastment for: o
Diepreciation amd amortisaiion expense 210742508, SET0.94.127
Intesest expense 109311 10(} : 1,25,34.34 240
Tutesgst fncome 21375 3 58.50.001)
{Profit) S logs on sale of curtent fnvesimentsinzt} b :{_96,2'1 290
{Preddiry/ loss on:sale of fixed asseis 3550, 473 1266980
Operating profit before working capifai changes 1,38,34,93. 495 1:26,19:41.939
Adjustinents for; -
Incredst/ (Deketase) in lotig term provisions - 128045341 (4,38,81,126)
Tncredse / {Decrease) i tiady payables 81,12.420 (11601,534)
Increpse f {Decrease) in oihr cairent liabilitites $33435 (26,80.2367
Therense F{Teercase] int nthey corrent financial Habiligijes (296,50,3323 126443017
Increnss f{{decroase)in otlmrnun-corrent Siancial liabliies. 127580815 (6,70,82,392)
Incresse /{Decrease) in-shositerm provisions 53,6780 18,03.46,772
{hitrease)/ Decrease ja loan lenn lbans and advances - {20,128} 1,03.93,577
iIncrease) 7 Decrease in Trade Receivables 120,39 5013 (41,10,536)
{Inerease) / Decrease in otlier current assets {4.64.64.89%) [27.21,49.6763
Net cash-generated from/used ) opersting nctivities 1,40,2533.963 1.27,76:20,505
Direes taxes pald (e of refimtis) (33 47:847) PTEE260 4
Net.Cashinsed in}generated frong Operating Activities LS, 946,116 1,28 03,85, 774
B |Cash flow {roim investing activities o
Purthase of fixed assets {5,92;5{;150}_ (6.8335.4504
Sale of fixed.assels 841457 40,44,459
Furchase of cument investments {1.26,06,50,0003 {2,77.65,508)
Salg o’ cuirrent investinénts 1,36,6645.244; 96,21,249
Infezest roseived : 1:86.62.197" £:63396
Notcash {used in)igenceated fron investing activities (3705912} (8,14,71834)
C |Casti Aoy fro finunding gctivilies
Progeeds from ssue oficapital “
Repayment of Unisecured loan 34; 65 ﬂﬂ f}Oﬁ) 17,06,00,000
Repaymentof long-tenn borrowings (22,5000, aoa} {32,68,60,028)
Interest paid (1022072145 (E02,72:55.34%)
Net cash {used in)/gencrated from finapcing ucfivitics £139,35,74,738) _ {L,18,41,18,376)
Netinerease /(deereaseyin caity and cash tquivalents (A+B1C) £51} 1;47,48,350
Cash anid ¢agh equivilents as at the Leginning of the year - 14400425
(caéh aud caslrequivalénts-asaf the end of the'year T 21056AdE ] 397 R8,085.
romwn — — i
i Cashilow stalemend fias Heen prepared under e 'lndlreci Methad' o8 set out iif the ind AS - C‘ash Flnw s:alcnmnzs
2. Gasiiand cush-equivajents sepresent cashand bank. bilandes,
3, Provious years.fi igures have been veprouped'reciassified wherever applicable.
Farcmmnm & ASSOCIATES '
p Chief Fipankinl Officer \ E)lwcter )
8 Nor (185671 KZ‘}" m\
Place: New Dzlhi Plase (‘ht:mal I;géw @%1%’?
Date: 19042019 Date: 15043019




Ahmedabad.- Maliga Tollwey Linifted
Statemeds of Chianges in Equity as o March 31,2019
11 Other Equity as-onMarcir 31,2005

N 1
Pamcglars EREE lnm:ial fmtrnmmﬂ_, : 1 Totar
Balanco ot e beglontng ofthe year 341 SALI6 C{38b1A16%7) (44,98.02,49:
Frofitfor the yesr : : H L A1RIBONNTY (Z38,07.140
.. Unher comprehensive ieone . : LIERT2 . 1L7LRY
Balance it the end of e, muﬂlnﬁ period ey _ JAledAnez: o {3,9837;78.‘96&) . (57,34&7&01'
Other Equity as on Maiéi 31,2003 ]
Particnlars Equity commoaent of comporing .] - Reser:cs & S.mip!us | ol
financial instrumenis | Retained enriiiigs
Bulunce at the beginning of the vear 284,33 40,523 (3.39 2738 650) (:44.94,88,53:,
Profiyfor the year (47,34,47:0410) (47,34 4740
Olher comprehensivo ihcome 41444 4144
fssue of 0L01%. QTIPS 47,3091 640 . - 473001 64
Balance ai the end of the regm}'#ggg period 3,&ll63‘4l.!62 ) (3.56,61,43,657) {44538.02,49:
AS per our report attached o For and on behalf of the Baard
Far GIANENDER & ASSOCIATES
Chirtezed Accountants

Eqrm ;] chwn’auon No: (0 1661 jad

v

U e e

[rector

Chief Finastinf Gfficer mecsar

mfﬂfmawso?

Place: Chienpia

Place: New Delhi : 4 et AT i
Date: | G0l =59 : T Date: 19.04.4089
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Ahmedabad - Mallya Tollway Limited

17 Revenue from aperations

Particulars 2018:19 2007-18
k4 € T I
Operadng revenne:
Tolf Collactions 2247742025 203,737,168
Liets » Revere share to JSRDC* A0,03,19,031 : 34,36, 45 471
T 1,84,23,63.004 1,60,37.24,697
Consiruction mvenue 6,17,39.734 4,91,23 842
1,90,41,02,738 1,74,28,48,53%
¥ Gijarat-Siate Road Devalopnient Carporssion i
13 Otherinconie
Particulars 2319 . WHT-18
kS L4 Z kS
Iisterest income from;
Bank deposits 1,24 .5],550 453,288
ter-carporate deposis “ 24963775
Cthers 2,149,987 2,340,108
1,86,62137 : 2,58,27,17]
Net grainf(loss) on fzncial assets designated at FYTPLL 134,756 542,684
Provision oo donger required veritten back 1341749 -
Short Term Copital Gain 1.04,13,162 95.71,249
Cther income 435,001 128524
3,14,86,878 3,71,85,728
19 Operating expenbes.
Parfienilars 200819 2017-i8
T T 2 T
Toll menagenent fees T49,67.847 4,64,74.343
Seearity services 3386435 3.47.92,257
Insistanse 57,25,838 34,360,171
Concession fee o2 2
Repairs and mairtenance
Toll rand & bridge 6,10,22.924 56801463
Plant antd machipery 164,310,199 1,37,12,044
Petioitic major mainferince 195690905 T48099.130
(iheis 118,510 23711603
29,01,51:428 o 24.93,24 837
Professional-fors 3736896 143,091
Power and fuel 1 .45,3_1},_20:6 LIZ83145
42.85.113652 35,00,47,97¢6
20 Baprloyee braefit expenses
» 2018-19 05TAR
Particulars
Y ¢ Z T
Salarics, wages and bonus 29,05 988 2.69,08.061
Contribitions o.and provisions for:
Provident and pegsion foads {Refer NoteHD) 15,836,878 1543357
Gatuity fand (Refer feie-H9) 874,130 5335412
Compensated absenees {Rafor Note12) 14,76 598 : 507298
' 3940608 T 6,735,907
Staff weifare expenses 39,15,503 4446401

3,69,63,094

3,38,30459




Ahmedabad - Maliya Tollway Limited

ZL  TFinancecosts

: ) a
Carticulary. 204819 : f Ui T8
Y : ; ¥ r
Tntgrest on borrowings 1,06,65,76,043
Othes borrawing {ost 50405436
Unwiniding of discount.and fplicit imeregt expens S
}:‘x}\smd_lxxgo discovntnnd fuplicitinterast exponse on S8R D84 ZGESLIT0
Bir value: : TR
AT M ELEETT
22 Aduilnistration and olber expeayes
015 : %
Purticntars 208519 2017-18
- T 2 T
Rent, riesand fnes £.95,029 41,19.009
Benk Chadaes 41,372,173 4024624
Professtonat fies 71,359,534 2 FA08958
Postage: and communication 2645403 14,722,676
Printing and stalionery 14,78,35% 930243
Travellng and conveyence 35 60308 3525222
Insuranco 12.28.617 33,986,164
Repaier and mawicnance ~ dthers 36,01,604 3507586
Miscelianeous expenscs 16;,2{_]‘.‘498 2725874
LELIE G £,11,54,055
{a) Prafessionn) fees includes Auditors eomuncration {acluding GS'T) a5 thltaws: o :
Particalars oL SO SR v
. . ¥ H e 2
a3 A audiior 428340 428340
Y} For laxuifion matters 169,627 H ,60__,62?
©3 For ather scrvicys. : ] : 5,89,615 _ 860,052
Tatal ) - . - . L7830 14,538,015

Clemponents of Oihei Comprehensive Income. )
The:disappregatiinofehanges to OCE by each fype:of réserve inequity is shiown below:

During the yeas ended 31 March 3019

; ﬁfqain‘pd__ggrziingv.;-
e

Particulars

: . ‘(spéeity nature).
R

|Remeasursment:gaing/(10ss8s) o definéd-bensfit plans ks
|Rectassitied o Stonenrofprofitandioss . | L)
: : iy




Atimedabad < Maliyn Voliway Limited
) Nates forming part of Accounts

i Gdr;mute s fermxiion

Aliiedabad Matiys Tolbiay Limnised is 2 Special Purpose- Vohicle (SPV) incorparted: tm. 0% Scmmber 2008 for dic. purpusc nf
18106 kilometrs Road stretch in Besween Ahmedabad-Viram gam-Maliva to make it ot dane. dmd' 'Cnmage“.ay ine:bty il
Indin-and operstion and msintenance theregd bnder the Coriceesion ‘Apreeisnt dufed 17 3

of existing rwo-lane fo fiwir e of
(‘ap Puﬁdmgschcme of Govetntient-of
b 22 o meiadmg the cnnstmetsoa

peritd. Al the end of the conicession pmoct. entite Facilily will b transferred fa Guihot Stefe 'Roati Dé\vclépmm; gt
operziing. o J2th April 2012 upen receipt of thiy: pmwno:!ai cumplctaun ceﬂiﬁmfe exiited bctwcen Hhe Cqmpmy 4
Eiagineer)

2 Disclosére pursuant to Tnd AS 19 "Entployee bencfus": {ay per lnMS reparish
{i3 Defired contribuiion plans

The:Company’s. provident fund and super mrnstion fund ace the Sofimed contributh {lans, The Company is fequired tn confiibngs 4 specified percentage of payioll costs to the
recognised providesic fand 6 fund the benefits. The oily obhga!.mn ol the; Comipaiy with respéct to diese plans is in. maice g speified contrilmiions.

An aviount-of 45,86, 878 {grevions year. T §5,43,357) being conitribiution made fo recoprised provident ﬁmdis recogmsct% 48 wxpense and inchided under Employvés bousti
expenist {Note 20} i the Statemeni of Profit and foss,

(i3} Defined henefit plans:
a}  Fentuies of itk defined benefit plans:
Gratuity:
Thie benefit s governed by the Fryment of Gratuity-Act, 8972, Vhie Key fstores are oz wider,
Plan Features
Feutares of the defined henéfit puau Remarks
Benehit offered: . ) 15 4 26 ¥ Salery & Daration of Service :
["alary difinition: Basié Salary ineluding Denmess Allowancs (if any)”
|Bznefi ceiling Benefit ceiling-of Rs. 20 94,000 was siot applied:
IVcsii:i‘g conditions 3.years pf confinooius service (Mot applicablé in case 6f death -/ disability)
Benefet etigribilis: 1. Death or Rzmy_mauon ; Wu!admwal or Kcummml -

}Rclifeinm(agé ) : jsmm

Feave Encashrient:

H Features of the defined benefit plan . . Remarks

Falary for Encathrnent {Bbsi¢ Baliey "~ j

Saliry for Avaifatent : " ICHRG tompany’

{Berielit event Deatli ov R:stgnahcm ar Retirgment ot A'r.ulmem

il}rmia'::'imum iTatis 4300 ) : * .
Benefif Formula : {Lcaw Days} % (Sniary’)t‘ [Leave D) i 3 N ) T
Leave Degomizal

Leaves Ciedited Annually 33

ERetitement Age: 53 Years

i) Tuevowpany Has been contribwting ta Life Insursrice (,nmumwn with respect (o Gratuity' shd Compmsamd absenm.

Risk to the Ploa.
Fallowing are the risk to whicly the pian expioses tie entity

v

-

A, Actuarisl Risk:
Jrks thie sisk that bedéfiis will cost more than expected. This can afise duc to one of the following reasons!
Addversd Salaré Growth Experlences Saiary hikes that aré lug)n:rdnn the assunred salacy. escatanoa will ekl inrg B inciedse s ﬁ%hganan als rate that is higher than
eageeted.
\’arlai:lhty i mortality ratesy fF agtiial oty vafes are higher then essumed rrdrtafiey kafe ass:uupuun i%;sn the Graldity b;ncr s will be paid garfier than expetied, Since
there isne condivion of vesting on the déat benofid, the acce[mhun oF éash fow will Tead to i actuatial iu:s or giin dcycudmgmthc rclam*nwlucs of heassuined salary

ol and didoount rafe.
Yariability. in-vithdrawat rates: 1Cactual withdrawal ratewae zngher thair assinned withdrawal Fale assumiption than ﬂw Craaity beneﬁts will be paid easlior than mipedred.
Theimpact of dhiz will depend pn-whetberalic & s arervestod ay. ot 1 Tesigriation dale.

B lavevtment Riskr
For-funded plany tiat rely-on insurers for maniging the assets: he value of agsels certified by the instss ;uayna{ be 1he fair vilue. of;mimmmk backing the liabitity. o snck
cases; the prosest-vatue of thir assets (s indepeadint of the future discouns fate. This can resultin wid’q uehitons the i hntnluy o thie fanded statis if ihere. ang significant
cliaisiges in The ¢isconint Pate duriing the inter-vahualion pesind, .

¢ Liquidity Riske
Eangloyess with: igh saliries nud fnog domtsons or thess higher'in Niecmcly; socamsnlate signifizan Sovel of benefits. Il‘semg of §ich employees résign / tetirg oo the
company there can he seraiit an the sk floivg.




Alhmedakad - Maliya Toliway Limited
WY Notes farming frart of Accouniy.
I Market Righs
Markes riské- is & rolfective-term fir-risks that ave refated 10 the chenges and f1

dispoumt rote. The-discount rate reflects it fime vafee ufmcney A lmmm: i 4
“Fhiy u!umpmon dcpmd.mnﬂwywlds o e cm-purmcf

E Lugillaﬁve.klsk: )
Lgistative sk is.the risk of increase-w thic‘plag diab
of Gratuity Act g roquiring the coinpanics 16,

1par it e oitiw tfmdﬂmcﬁ! Ohllgnﬁ’m: “anid: e saine
wwill v 1k be.rosognized infmedingly 0 e yoar when say sioh ssacodmen

8y Fheamounts resogiised in Balance Slicet aiw as fullows:

Grﬂluityp!aa N Compensaled bsi
Purllcutars AS S€Plarch 35,2009 | Apaf Magchay, 2006 | ASIPIEh I, | Avaaeeh 31,
B b e A
. . T B - ff{- - 3 LS
Present value of defined benefli obfigation ’ o
- Whebly fusded 33,20,260 3034071 42,69.75% 3291145
- Whobly unfiided - .
33.20,260 354,071 AR5 3298145
Legr ; ¥eir valog of plan asscls 29,01 499 25,011,457 32,858,358 34,44,465
Mot Lighility-# {asset) 18768 | 342614 9,81,396 (1,53.3205
by “The awoimis Teeagnizell i the Sttemuent.ol Profit and Joss are ps fliws:
Graliily plag T ‘Compensaiod absences
. . . 1 ; Asal Marth 3%, | & ad March 31,
Particulars As at M.?rﬂll 3!..,2{119 AR &t l\.!nrch.’ii. 161-!.3 1019 508
Iy X . 3 T ;
Current service wost ' i Rizam § 516,943 11,66,707 IG5
Tntecest on Defined bonafit obligstion i LISy | : 24471 (33,8283 06,635
st service Gost utid Toksipeing v cutthitnmts undl sédenen - - - -
Nervalos of remeasurements on the ohligation and plan ads acseia - i 283,450 (70,085}
Todaf Charge'to Statement of Profit andLoss L ) AT L L RISAME M26M8 | 433,714 ¢
¢} Quher Comprekensive Income for the peiiod ;
‘Gratgity plan’ oL Compensaied ghyences
o : T I S . ~AE AL EIare 31y 1 Asat Marchisd,
Pafticatars : o ] AsarMar Sapis. . . 20i%
) : A E
Campanguty of aciuarie] grinflosses om obligations: ) i
Fom changes in demogiaphic assumpiions. - -
Frons chinges lu finaneist assamgriots 445920 (85795}
Frony shanges In exprricned; L2240 {25.394)
k 14} 41,5
Renifn cn plan dxsets exihuding anicunty ekl in :mm:sr ncoine .2 9 34
| Amnnnss recofnized in Olher Comprehmu 0098}
& Rccmmils._l_mn af Defitied Benelh Obligation: N _
S h | Conijiensal 'ted,nbséum‘ )
] :‘_w.rd, | AwatMareh 31, |
N Particalars e 1 e
LR .
) Opmmg balanseof the prescot value of deéfimed. Benefiv ob!xgaﬂon ' ?2.'95*;1_4'5_-' 33.61.283
Crirtert sarvice sos o e 708 356178
risereit cost L . Cohpgar 221333
L fildiless: Aciuarial Josses/{gains) D astaen 2 2“? 200 (L¥1,589
fes:  Bencfifs paid, : A3T5347 655,555 375,936
s Pasticfvive.post ; o - i . i o
Clesing hatance of Ahie priseat valie of defined ix:ueﬂt ob!ignnun _— : 31,20,266 : L 3054071 42;0_59;75], DL 148




Abmednbad - Maliya Tollway Limited
H) Nates forming part of Avcotints

£

el

o

B

Ll

iy

Recoagiliation of Plan Assets: . : )
Gratuity plan’ Comy d absen
. e e o 1 Akal Marchidl, |LAS s Marchi 3t
Particubirs, A5 ot Murch 31,2009, | - AsabMaceh 31,2008 000 S i b
4 e 3 A
Dpening Valie of Adsefs 25,41,457 21 (@.949 Aages
Intevest isine. 19209 - 180,096 284n82 174698
Rclu:f_x o plat sspets exchuding amosnrs iclided in fnferest ineome (F.20659 (28 §25) {56__,‘2_69) {41,554)
Cunteibufions by employer 826,178 291618 653,946
Bessefit Paid LN 34597 {5:35.555) ©3.87,585)
Clasivg value of plan assets 29,01,499 L ENASTL 32,88,335 . 3444,465
Reconilintion of Net Defined Benefit Liability:
Grntully n!m Comperisated absences.
N o Ax af Merch3Y, | As &t Mircidl,
Pariiculies As af Maréh 3},21319 As atMucﬁxJ[ 2013 1016 “IhiE
. L S R kd X
Net opening prevision i bosks of accoums 342,614 607576 £1.53.3207 3361283
Employes Braciir Expense 74,130 335412 BA26,348 235114
Anicunts secopized in Ofher Corsprebensive Income {4,718y BEIRLIN ~ -
| RS 11,84,544 [ERARIZE 3793997
Benefis paid by the Company « . - {2.93,371)
Coittributions to plan assets (5.26,174) {5,58.930) (2,891,612 {36,53;946)
Closing irovision in beoks of accounts 418,708 | BAT414 481416 {153,326
Frineipal actuarial assumptions at the Bafance Sheet. date:
artlenlars Asat Marchi 36,2019 | As at March 31,2018
17 Driscoust rate 7.15% 1%
2} Salary growshrate £.00% E.00%
15% of yriangerapes 15%a0 younger bges
3 Awnsition rate reducing 16 3% M elder | redvicing fo 3% ai oliler
g TS
A quaintittive sasitivity analysis for stgmificant sssumption gé-at3 1 March 2019 .
) . ) Gratuity Conpénsated Absences
Changein A maa ——— e i - T
Particutsry - . Inepact on Definied: Benefit (Jbli gﬂo Yeie pact 6 Daﬁned‘ug!leﬂl Qb] ation |
) Tacreansf(Decrense} . Icreasé(Decrease) tn Asiunigitions " Increasef{Decresse) in Assnmpitnny
Y R % .- ot B
_ 0.50% 3099934 -3:62% R T E T R O
Discount Rare A o R T
' 0.50% HAB80Y 157 A0 3%
Salary 0.50% 34,49,341 1.89% 44,2718 3.69%
Growth Rale «0.50% . BLIRIRG 3.67%: 43531199 3 A48%
"Phe major atejories ol plinassets of the firvalue ol the Bl glm wspits are gy folows «
Parileuiars As 3t March 31,._203_9 ..:&.s at Mu;'tgr 31_,;6: #
fnsuret managed fndy: 100%] Jritk
favesiments queted in active markels w 7§ .
Cash and gashequiiatents - -
Unieoted fivesiments - -
Total 100‘“1_’- - 104

Pretails of Asser-Liability Matchinp Sirasegy

Flise zve fio niitum Snding

peesfond the Habilities wnder the Plan,

The frustees of the plan have oufsourced the investment managcmw! of the i‘mirk 10 i insurance &

fdra Granity bénefits plan i fidia.and Uier.is ua ppmpnlsiuguq thie yart uF the Lompany 1o fally or pastially

Third

._rJ‘

Grpy fmium

these fands

as pér the mandste pravided fu thew by:the irusiees and the-assetallocation wiicl 2 wishin the pemiss&:}e limits §1r\eienbed # the jnsurance mguhmns Dus 1o
the restfictions in theype of investents iliatsai be h::ld by lhe fund, # mey: noi: be posiibie fo exphmd!; Totlow a:z asm Jiability mmchmg ;tmlcgy to.manage risk

agtively Ui a conventinned find,,

Disclosure persvant fe Ind AS 13 "Barrowing Coste™
Bocrowing cost capitalised shoing the year &Nl {ixeviols veae 3 Nif,




Abriedabad ~ Maliya Tolbvay Limited
H)} Notes forming purt of Accoanis

4) Pisclosuve of sepment nformation:parsnant te Ind AS o8 “U;ﬁ:ratin;. Stgments”

The Company is ¢hgaped in ilse business of ccnsrmmon
segment. Hence sepnmng of dperating ségments dags iy

i Fhise C‘nm] 'Hy' ]
mrurmutaon ‘dors not atfse. :

5Y Disclasure uf relited parties related parly traisactivny puingait o lid AS 24 “Réld ;

a) Tist of rékited pisties

grion-and sminlenance of Toll mad 'projeczs on:a;: Build Operate Transipy busis:ina:single business
: chm, dusclosurc of gmgrapilwal Gegmen):

Liftitoaty Holding Company @ Larsen & Toubws Limited,
Holding Compsiny-: LT Infrasiructre Development Prajects Limited

Fellow Subsidiaries :
LAT Rajkot - Vadinar Toliway Limied
L&T Hale! - Shamlagi Tollway Limited
Vadodara Bhatuch Toliway Limited
L&T Samakhiali Gandiidham Toflway Cinited
L&T Sambalpur-Rourkels Tollway Lintied
L&T Joterstate Road Corrldor §imited
Panipar Elevited Corrider Limited

Kay Minageeal Persanacl

Manager: Mr, Sharad Panchoty ¢ apie April 30, 2018}
Wr. Rajesh Sharma { weetJan 14, 2019

CF( : Mr. L.Lakshmi Marasimhan

Krishnagisi Walahiapet Tollway Limited {ugpto Mav (64, 2018)

By Distlesure of relited party tronsacifons;

Pagipar Eleviited Corfidor Limiied

S Halol ~Samlaji TalwayLimited
L&T Sumbaipar-Ronrksla Tolbway Limited
L&T - Rajkot Vadinar Toliway Limited

4. Sale of assers
Fellow subsidiaries:
L&T Réjkor-Vidlitier Tolbiviy: Limiied
L&T Samakbiali Gandhiidhari Tollway Limiied
Panijas Elevates Cordor Efited )
Rrishnagini Walahijapet Tollway: Lilnited
T&T Interstate Road Corvidor Timited:

18 Reimbarserent of dxpenses charged from

- 1flimate Holdng company Larsen & Toubro Limited

- Fellow subsididries:
L&T Surgakhiali Gandhidbiim Tollway Litited
Vadodir Bliaruel Toliveay Lirnited '

Particuthars . 201819 WiTay
-4 z
1, Nature of fransaction
Holding compeny LET Infrastructure Dwelopmem_l'roj_emé‘_[,imired
Conversion of Meazanmi Debt jtte 6.01% Campulsarily Convertible Preference Shatés - 47,3091,640
e C B $730,55.640°
2. Purchase of goods and services inel. taxes '
Ulimate Holding-¢company Larsen & Toubro Limited 49.08,195 I
Holding company LAT Infrastracture Developmernt Pm:jcds' Limited 37909724 |
Feilow substdiariss: -
Vadedara Bhatich Tollway Lirnited 84,458 -
R (4,28, 17,819
3. Porchase ofiassets SRR '
Hokling company L&T Infiastiudturé chivinmmt P‘mjcczs Lipnited
Féflow subsidiarics;
L&T Samakliai andhuiham 'laﬂw.zy Liusted: - 12,5935

1079338 - 1255438
| L8 19,927
BN 63,522

¥ 29170

- 34,907
28T -

A21695 | 1,37.986

B 2033462

. 13,388

- 13,000

20.39,543




Abmedabiad - Malfva Tolhvay Linsited
i) Nodeslorming pertof Accounty

o 201819 2017-18
Particitlays i i
A s E ¥
416, Relahtrsement of éxperses charged to . S
Holding company L&T bhitastructure Developmeht: ijacts Lisuited - 503268
Fellow subsidiaries:
L&T Samakhidi Gandhidhanr Tolivay Lunited B 336,690
‘1.&T Rajkot-Vadinar Tollway Limited - 16,12.4903
« 41,52,861
7. ¥CD Y Meszsinine Debt/ Unsciitred Losn-eceived '
Yadodera Bhanrch Tollway Limited - AE0H000,006.
- 27,00.00,000
B. [CD) / Mexzrmnine Debit/ Unsecured Loan Repaid . )
Vadodara Bhanich Tollway Limited 14,65,00,000 16,60,00,600
14,65,06,000: 10,00,00,008
§. 10D Given
LT Rajkot-Vadinar Toflway Limited 48,00.000 B
43,006,000 -
14, ICD Refunded by: o
L&T Rajkot-Vadinar Tellway Liwited A8.00.000 -
4R.00,600 -
I1. Koy Managertat Personnel = Safary and Pevguisites '
Tr. Shailesh Kwrar Shukla - 1,25.740
My, Sharad Pancholy 9,16,197 HL49.856
Mr. Rajesh Shammna 356877 -
13,73,1°H4 11,6559
©) Anrount due t6 and due fram Felatéd pacties{net):
Amnuntsdue {ta) / from
" Asat Asvat
Paclicabars Murcti 31, 2019 March 31, 2015
o T
Htienate Holding Cofapasy
Larsen & Toubto Limied (39,80,451) {67,59,552)
Holding Conwany
L&T Infrastructure DevelopmentProjects:Limited {42,39.604) {16,18,433)
Fellow Bubsidearies
Vadodera Bharuch Tollway Limiicd {12,65,00.0001. 127 40,60,000)

43 Terms and conditions of transactions with mlate&'purfi&

The sités 10 and puichases fron rélated parties ore inade oif teaoms squivalent fo those ﬁm( prevail in-arm’s lcngth irpnsactions. Otstanding balances at the year-

enil are unsceired and intercst free and seilfemient odears i sust.

Thete:have been 1o puprantecs provided ov received for any related party.fecetvables or payabie& Forihe-year auied March 31, 2019, the Group Has not récordsd
any Inpaiomens of receivables refating e nmovnts owed by rclated pamr,s (March 31,2618:8R N;I} This assessmient i idertaken sach financidl year through

examinitig the financial posftion of the relaled:parly and the imarket inwhich e related, pariv-operalss.

¢) Since thereare no receivables due Trom related parties, na pravision for bad and doubiful deb{shas been ‘snadf: and no gxpense has been teeogtized invrelntion 8

the said bad and doubifil debts.

f} Compensation 0f Key Mandgement peisonnel of (he group

Otticr long term: benefits

ARt Asat
Particutars : Mareh'31; 2089 March 31, 2018
- ERRE ; F
Shorttenm employee bénefits A3 11,65 506
Post enplayment graiuity. zwmmdlca! benefiis 18,9417 23871
MAY MA




Abmedabiad - Maliys Tolfway Limited
H) Notes-forming part-of Accounts

) Disclosure pursuant 1 T A5 12 "fieodic taves™
The ma_mr conﬁsonmm G{ ingoim tax expense for: Veats snded ‘Muarehi31,2019:a0d Marc“h 31 2018 are

nw 'Ta.-: Act, 19561

2 !sgml; I ;Igdw.lmt! under seetion 801A of
i Section 200, Since faxon Ting
HifTerense Ewtmaen Accmmtuag Incomc arid Taxable: Incomé that Arm: durmb i M 15 iuwrsmg i pérlod, No diferced thigassel/ iabifily aises
-aud aceondingling provision’is mede iy the iccounrs: . '
B 7} Diselosore porsrant o Ind A5 33 YEarnings per share”
Basie and Diliicd Eamings per share (EPS) computed in aecordsnce with Ind AS 33 “Eamnings per share”.
T
Farticutars A9 201718
z ¥
Basic amd Dihwed
Profit for the year atvibutable 1o ownets.of the Company N "
. 3 p 2 47,3408
for calgulating basic carwings. per share (23 # 112,36,25.305) (47,3308, 3973
Weighted average nuimber ofcquity shares outstanding for )
caloulating batie camings por share B 14.90,0.800 14,90,08.800
Rasic carnings per equity shure (2) AYH {0.53) 3.18)
Dituted carniugs per oqodiy shree (5 {G83) (3.58}
Potentiaf equity shares 1iat will arise on sonversion of Compuléory Convertitle Troftence Shares are rcm!hn,g into anti difution oTEPS in the current vear. Hence diey
have not heen considered in the computation of dituted EPS in xecordance with Ind AS 33 “Fanings Per Share.*
8) Disclosure pursyant to Ind AS:36 "fmpaivment oF Assefs”
Based on & roview of the fiture discovared cash dows of it project Gciliy, the resoverable amoung is highes than il carrying amouni and. hepes no proviion for
impairmient is puade for the yeur.
9} Disclosares us per bd AS 37 - "Pravisicns, Contingent Lmb’hiw; and Contingent aisets "

0} Naturg of provisions:
The company is required tooperale and niintain the-projectliighway during the cotire conéession: pariod and hand over the projeet back fo the Authority (GSRDG) as
per the maintanznee standatds preseribed in Concession agreement.
For thig pirpose, -a- regilar maintnante: aloig, with,. feniodic: mainicuances -is: requined 1 be. ptrrnmed Nomullv peviodie mainfenanes. mehudes tesurtice of
pavements, repairsof structiresand othier equipments and. maintenarice of Srvice rads.
A per indusfry prisctice, the:periodicuiainienance is ‘:xp:md fooous ditee ST crg; Thie.uginicince cc31 i blmuu.qous ovedaynm} vary baged on the woioal usage
during malntenatse peniod. Aceordingly-on 1R grainds o mnf,chnag cost: ‘soficept and bascd mi lccinucal eslsruamsﬁ peuslon for major mammiekanee expenges is
revigwed and is provided. for in the aceounts annually: o ’

W) Movementis provisivng:

——— : Asatdtirehsl ]
l’nrhf:.i.!lau 1018 .
Opening bh_l'ancc : $1,38,81,766 . .;33 175748201
Additional provision ; 14.5699985] - 1480097201 "
Utiliged i (7,99;6 817 IR
Unudsed amoumis reversed H w : i
Unwinding of discount and: chmnges:ii discount rate . it 3 26.33 555
. Closing bafanzy: GR22 Ss 499
i 10) Fordign Carrency transaction P .
During theyear, (he companyfms ucarted 1056440 /- (Prcv;oux véary 28 68,:”!1) il fcrcigm c* froncy: fownrds paynient ngdms annudl mainiensncs eontract: for tolf
equipments. B

During'the ye.ar sand: pmvmus wear the company éncs nat, have ans mmmgs i l’crenm Currenc:f

: GSRDC, Ag'per-the said apresmpnt-the roverya share se
0mp_.m"3u Ason 315 March 2019, the unpaid revenue
a9, 4(5,1"40;‘»} Haged on:the soil agredment company &

m

Tas rmde 1he: pawnem ag’unst the c!aum it month Fcbu 2 3 2019



Ahmedabad - Maliva Tollway Limited

1)
in

14

Yt

15)

Notes forming part of Accounts

During the: consifuction period company iieusred expenditure towdrds payrent-of addifional smoumt uf:'myz:ﬂ_ty {o:the EPC contracior, whith is change in law as per
cencession agrestnent signed with GSRDG Limited; and smy;:amo’uni incuimed bicause of Change Jn i, fle sarhe’ iS claimabié as compensation from GSRDC 35 per
cluase no. 41.1 of Concession Agreemicit. ’ ' :

Disclosuste for-1ad AS 17 {Leases) Future minimum reniils for capcelableleases as.on:March :31.2_0!9_{5; L rduéws :

Asat Mareh 31, | -Asat March31,
Parviiclars 1w o 018 -
2 .z

Withis one year 8,15.300 136070

Afler vne year but not mors than five vears - .

More than five yaars “ -

Fotat 8,15.300 736,070

On.Masch 30, 2019, the Minisiry of Corporite AiTsis [MCA) notifled. neve Ind AS ot Jeases, ndian Accounting Standsrd (hnd AS) 116 applicable Trom 81472015,
However there {s no assels which is covered underiie above standatd foft the company; Flence the same bas no fmpact-for the compaity.

Capital Menagement

Ear the purposes of the Comnpaoys capital matagesnent, capital inchudes ssued enuity capital, sharé premiugy, Other cquity it form of Subordinate Iebt and all oilier-
Feserves attrititeble s the squity holders of the Company.

The Company’s-abjective for capital menagément is to maxinize sharcholder value and safeguard business continaity;

The Company dafermines the capifal sdquirement 15:,55;3:3 on aanwd operating plans and ather strlenio plans, The funding reguirements sre met duough equity and

operafing cash flaws wenerated.
Sunwnary of Quantitative Data i3 given hereinder:

Particulars Ax at;};:;ch 3L as at;:’:;ch 3,
T . E
Equity 1490000000 | 1.49,00,00,008
Othier Equity (5734737.806)] . {44,08.02.495) .
Total H,E5,62,200,( .(.,M,_l}i_,f_lg,sug,

The company doss ot have any exigmably imposed capital requirement.
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Abmedaliud - Maliya Tollway Limited
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22
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222
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Notes forming part ef Accennls

Disclosure pursuant to Appendit - E to fud AS §I§.- " Serviu;Cnncegipn__Aﬂnngeﬁpuls"

September:, 2008 4or the purpinge.of widening of
m-Maliva o makerit four lane divided Carritgeway
iR 1e0f, - the-Uoncession Agreement duted
d: At the end. 6F thie canidssion. perfod, entire
chiye tal gpération on 12 April

dii Cinsarlig Enginéers Pyt Ltd (Indepéndent

b ; npe
facility will be transferred to Gufarat State RoadDevelipiment Corpaation LEd (GSRDC): Th con
2012 upoi eceipt of the providional completioncenificals sicouled betiveetrthe Campaby and B
Engincer} : .

Kignificany Terms of the arrangements

Revision of Fees: : :
Fees shall be revised annpafly on Apiil 81 subjeet to the provisions Article 27 of ihe Concession Ajreement dated Septersber L7, 3008

Concession Fee, Oher Fees and Excess Revenui Shariog: ;

Az per Atlicie 7 of the Concessibny Agreement, the company- s liable ta paty Concession Fee RE [ every year, Thiseompany 15 also Hable of payment o
Additional Coneession Fee at the rate o' 12.13% of fotal realisable fos. The mate of additional conression fee increases by 136 for each subsequent
period of concession. L.e. 13.03% for second vear , 14/13% For third year and ao.on

Rights of tha Company for use Project-Highway

To demand, zollest and appropriute, Pee Fom vohicles and persons liable for paymerit of ¥ee for using the Project Highway or any part theteof and
reflse ontry of any veliole if the Fee due is not paid
Right of Wav, access and Yoence to the Site

Obligation of the Company
The company shall ot assign, transfer or sublet.or ereateany kenor Encumbranee on the CA. or the Concession granted e on the whale or any part of
ihe Praject Higloway nor iransfer, leass or part posssssion thereod, save and exceptas expressly penmitied by CA or the Substmuion Agreement,

“The company is under abligation to carry out the routine-and perisdic maintetunice of Project Highway as per Schedule 1. of the CA,

Detuils of ny-assets to-be given or taket a1 the-end of coficession period :
At the-ciid of the Concession period the company shill deliver the aetual or constructive possessioh of 1he Trojeet Highway, free anif olenr of all
SRoUMBIANCEs.

Details of Terminafion :
CA cap beferminated e adeount of defaull, of the:company. orGSRDC in the circymstances as spm'iﬁe& underarticle 37 of the CA

Significant Changes in the terms Qriginal Congéssion Agreement titt March 31, 2019

As per supplementary Agrecment dated {Bth Deceinbier 2015 GSRDC hias extended the concéssion period by 103 days due to varipus istues diring
cansiruetion peviod. : ) ’

fn view of Shorttall on {oll collection, Company has signed-supplementary eareement with GSRDG Lid deted: 1st August 2018 for deferpent of tlie
payment of ijsis outstanding revemue share asid intérest sutstanding o Mareh 31, 3017 and for revicne sharé rélating Lo the fiiture years till 2022:23,




Ahmedabad~Maliya Tolway Limited ; o
Notés acoompanyiog the Pinancial Statemeuts for theyur l:ndf:d 31 Man:h 201

- 1. Sighifieawt Accountiog ‘l‘oitcms
i This iote: provides o ist of the si itiefits: “Thesis poticiis
ive been eonsistently applied so il s
1. Basigof prqmmﬁun-
{i}-Complignes with FraAS :
The Company's fiiancial skatemients cnmp[y m all- material resgects thh Endlan Accz:ummg Sto.niiardf {tmi ALY noufied vnder seciion
133 of sthe Companias Act, 2013 (1he Acty. it,umpameq (lnd:an Accounting Stnndards) Rules, 20! Sj.and u!h:r selevant provisions ofthe
Act
{04 Basls of mensurernsit
The financial stalements have been preparedion g historical cost basis, exwept, Tor the foltowing jtems
Trens ‘Measurement bisis
Certafn-finarcial assets ar fighilities Fajé valug
Net defined benehit {assat yiatiiliy Fait value of plan 3sses tess prescut valus of defined Lunefit
. abligations
Assets helid forsale Fait valug less costs to sell
(¢} Busis of presemintion
The (inancial staternents are presended in INR, which is functional cumency of the CHMPEDY.
(&) Lise af estinates wed Judgements
The prepssation of these: finateint statcments i cenfiratily with IndAS requires the Managemens (o makid estivates and assumpliang
cansidered fn the reported amonnts of assels, labilines, tindluding coniinpeut tabitities}, ineome and- expenses. The Managemant
Dilieves thiat the gstimates used i preparation of thelinencial sttemenms aic prudent and. Teasprible. Actusl fesults coinid difler due 1
shese vslimates and the difftreinces beeween dhe actuat results and the cutlates are recognised. in the périeds in which the results are
kown- 7 materialize. Esvimares-ncinds The uséfil Jives. of ‘property plani i squipinent and. m;nngthle fixed mssets,. sllowanet for
doubtfal debis/advances, fiturd obligations in- vespect of - retitginent bcm:ﬁl plzms, ‘provisions foi: rc‘.urfumng obligations; fair value
weasaremeni eles,
F {1 Measureent of fair vabizes :
i A rrumbu of accmmrmg ;suhcm nxu! dlsciwxm rcqmm (i miedgnretmient of fnlr v&lues for hmh f nam:zal nmi nAm-f nmmmlmm :wd
d:de
« Lewek Zinputs:othisr thad. ek
indireetly (dérived from. pnccs}‘ i
: «Level 3 inputs for the: asset, or Ilabxﬁty llsal .10
6 2 Presentafion of fivanciat snlemenm
Schedulé [T ?crsham dnta m:presc 1 uiian Rupces tuiwu decl
3 Revenue recognifivn

“Thie company-primarity derives revenug in terms of ihie; Appiende I 10 Tl AS115 whm:h covers 3pec=f'c aspr.cts el o thi Servige
Concéssion Agxcmus The campauy foliows lmangzblc ‘Agset mcuki pﬁ:scnbmi in thig: Appe .

{ri: '1lrfailnn of tu!! recup!&) v.‘inch ig
disagimeeation ol revénves isnod dtsclu‘



Ahinedabad - Maliva Tollway Litnited
Notes accompanyfug the Financial Statements for (ke yeay ended 31 Mureh:201%:

4

a3 Toll-collection - from users.of the. mfmswucture Facility, :mzsﬁ'uctcd by the (.ampany umicr the Sm'm §ion Arrang is

revognised indbe penicd of collection of toll £ user fos witich poincidekiwitl l}fe: ;ssay,c ai‘ 1hc mfml‘m.!uxe Tacility el of reveniae

share payable 1o NHAL ! stafe authuunes ‘Irtcotne Tani sake of smart: :;ard& % fcucgmsed oy cash bans.

i herest:income is fecopaised on suné pmpumm bam lang mto act:uunt Lhe Amiou ouas!andmg and e applicable wate.

fiterest Incoine on pod-performing assets is recdpnised upon reahznuen, as ;)er_gu;delmes-zssue{i by 1hé. Resen*é Baiik of India.
v} License fees for wiiy-side amenities ate-accounted on mocrual basj.s; :

1) Project faciliiation and advisory fees ave-tecognised using proportionate compiletiorn mettsid based opizihe sgreensent £ arcangement
with customers.

v} Fairvaluc gains on cumeat investments carried af Tair value arg included:in Other income.
. Qiher items of income are recognised as and wheit {he 7ight to receive atises.
Casle and bank:halanees

Chsh ond bagk balaness also include fixed deposits, margin shaney deposifs, ennnatked. baldntey with banks sod othiey Mank balanses
which have restrietfons on tepatviation. Siort ferm hipghly lquid investments beitg ndt- fige Thom oors 'ﬁlan'imfg,iiiiicnm sk of Change
arz not intiuded as pastof cash and cash squivatents. Bank pvendraltsy whick uru pari el thie vasl manngenent provess ds included as-part
of cash snd cash équivalents,

Cash fiow statement

(ash flow staterent 13 prepared sepremating the cash fows fom pperating, invastinginui!- fingncing activities. Cash fow from opersting
sidvities 15 pepruisd usitg ubdirect method. Gades de Sindivest sethod, the e profivdoss) is adfusied for die elfeciz of:
1) transactions of a nonwcash natury

ik} any defermals of accroals o past or funiise opesating cashveceipts orpayments aod,
{¢) all ptlier items of income or expense asseciated witl investing or financing cash flows.

Tae cash flows flom operating, investing and finaneing activities: nf fhe Company are segregated based on the available information.
Cash.and cash eguivalents {meluting bankbeftinces) are reffeeted s such in the-Cash Flow Stateinent. Those cush.and cash squivalents
whish ae.not available for genvral usas.on dhe dateof Balance Sheet-are.also inclided wider this categoty with a specific disclosure.

Property; plant and equipnent (PPE).

All fters of propety, plant and cquxpznenl are stated at historical rost Jess. dccuawlated depmcmnon and rmmuiauw iropdirrient,
Historical costincldes experiditure’ Hhat i€ etdety aurifitale o acquisision b theftemis. ;

Sabseguent:costs are incloded in the assit’s r.ar[ymg aimount or recoghised as a scparaic ssel; 2 appropriate; mily whien it is probable
{kat tse. flurd economic benefits associgted With thi, itgin will fowito: the: entityang 1he cost o 1he ilens can be meastired reliably.
Froperties in-the cttnse for production, supply or a&m«tmlwe Parposes’ sre parfied & 01 1% 4ny. ]\.cogmscd impairment loss. Cost
Ireluifes expenditore that fs.dfirecity atteibutable and for Guati nsdats, bomoving tost Sapitalisidin Aechrtanci wilk 1 Company’s
aceotmsing policy. Such properiics are slatsified 16 the: spproprinie categories-of pm;jény, plart. it equipmeny Sehedi-compléted wng
trady for injended use. Depeciation of shese nssets o e samy basisas nther propcm a&sets‘ wlmﬁcnces ﬁheu theiagsets a9 riady-fog
their intgivded use.

Lxpréciation is récognised 50 as to-write oft the cost.of agsets.(uther than ﬁtehum land arid assets' under consimx:lwn} lesg theif residnal
values over (heir wsefid fives psing fi¢ strafght-ling method, The estimated usefut livés and résidial va? ues arg reviewed at-the end of
cachiyear, will: Ihe effc of imydliahges i estsn;am secennted foy olyd prpecuvc basns

The estimated vsefud lvey of the assels are as fullﬂus

e § Fatintated
(:aiegor'y of Progierty, plant énd equipment : ’ useful Jife
) o : . {in years)
Buildings incliding o\Wwiership: Hms ] L : RS a0 50:
Plant aull equipment: : j ) L . IR
DG Sse e B . oo 12
Alr-conditioning and refrigeration equipnwnt . Coo 12
Spiit AC and Window AC T S ) ] . il 4
Furiiture and fixtuses : : ) o )
Feliicless . o
Molor cars (other tharcthose dndér the Company owned carschemey. i HER 7
Motor cars fundes the Compiinizoyned car seliemd) ) : .5
Mobtor cycles, scootersand ollier shopeds ) . i
Tractots and vther veliicles . ) ' ) ]




Abmetabed-Mallya Tollway Limkted o :

Notes decvinpanying the Financial, Summem fnr ﬂle}'cnr a:nd:d 31 Marck 2

7

1n

“Feimated

.Caécgory o_iﬁlffﬂspﬁny-phnl_u d ustful life

Office cqutpm:m. ;

“Mullifiinetional doviees: pm\tc:s sw:tchcs and projédecry

Olhcmﬂ'cecqnapmgn : 5.
Comyiilers: iy e
Serversand. %gstems - L 1 6
Deslctops, aplops,ete, - . : L L b it 3
Wind patver genérating plant : Lo ) L L 20
Elecirical installatrons . C : ' 19

An ftemy of property, plant and aquipment is dercoogmised upan disposal, Any gain s+ fpss. arising on the disposal of an flem of
propesty plant and squipment is defeanined as the-ditference between lhc sale procecds and the carrymg amoutit of teasset and is
recognised bl statemont.on profit and Jass.

Depresiation charge Tor impaised assets isadfusted in fufure peringds in such o mnner ihat the revised carrving amevnr oF i asset
i alloeated over its minaining aseful Jife:

Amertisation of intangible assety

Tafl colivetion fights in respect of road projécts are amartized over the period of concession using the: revenue based amontisation
wnthod preseribed under Sehedule 1T (o $he Companies. Act, 2013, Undér the revenue based methicd, amuttigriion is provided based on
proportion of actual tovenne earmed 4l the end of the year sothe (ofal projecied revenie from the intangible asset expauted fo be caracd
aver the cancession gerfod. Tatal projected rovenus is reviewsd 5 the end ol eah firancial year ind is adjusted frreflect the. changes in
ceitier estimate vis-a-vis the aetual revenue camed till the eid of the yeat 5o Mot \he wiidle df thie cost oF thie-iniangible asséris amortised
ey the cancesson jerlnd,

Exzceptional:itemy

On cértain-occastons, the size, type orincidence of an itenyof income 6r expense is such that iis disclosuge inprives 2n widerstanding of
the perfprvnee of the Company, Suchinconie orexpense 2 classifed as i cxceplmna] fuein and accordmgly discigrcd inibe antes 1o
accounts. :

Tuvestments

“Trade investments comprise investments it eafities in which the Group has ﬂtateg,gc busmcﬂs lnlcmsl
Investrients, which:are veadily realsmbie 1 age-intended T b beld forad jnme han, oy ureclussfied ng oerent Jovestinents,
A atherinvestments arg elagsiticd as Tong tcrm mvcsumzﬂs' : BRI

Tomgeerin investments, {Sxchuding mmmm pmpcmes},
tcmpnmry m 1115 wlm. of such Iams

are camcd Andiv Higifly ‘ot Gost: Iess pmvi“an for dimrinntion- dther Yhen

(i;u Short: !erm elnpluyee heneﬁts

Al anployc: T falting: dig. wimlzv sithin twilve oty v diz
benefits: The behedlts ke saldsies), wages, shtur fonp: eotipefisied” ahhcuccs ctc. tmd the e.xpccwd ‘cost uf ‘beonus, m\—gmtul are
recoymised inthe period in whach 1ha empinvee rerdens ths.,rélatcd semce :

"H&e undsscnunted aimmlt cf short-tetm empinyce bcncﬁls cxpecmi to e p:ud in cxchange for:the: SCNICC&

idercd_[ib'cmplnycus

rcndcrs Exc :clalcd seivice.

The.cosi (- shari-lesm cempensatsd: abs'cnw‘.és accounted agundery
“(a e of decatnatél compnnsa).ed e : ;
conipensated absenses? i " ; w :
{b)-1 gase ol nom: maziingeompensated absences, whesn theabgenzesoeout, 3

&N

o
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12

{1t} Post exiploytnent henefits
{2} Defined contribuiion plans:

The Company's supersnnuation. scheme and: Stefe’ povernied provideit fumd linked wili cmpln;mc pl:nsu:m stheme are defiizad

contribution plans. The contribution pand.f payable uridér the scheme is :ecogmsrd dumq, the ;)crmd in. which the. employes
renders the refated service,

(L Defined benefit Jilans:

The employees’ gratuity fand schenie and. the: provident fund seheme: mauaged by LR Insurance: Corporstion-and Recognised
provident fund respectively: are the Grnﬁp's-(icﬁneé'benrﬁt plans. The 'pr:se_x}{:;-aiut:of'tiw obligation under such defined benefit
plans ds determined baged ori actuarial valuation using the Peojecied ﬁa;i‘t-(‘.‘rcdi t Mcximd,;wlaich Tesogsizes each period of service
as.giving rise to additional unit of employee benpfit éntitlemient ang msasures cach vkt separstely to.build up the final abligalion.
The obligation is measred 9t the present valve of fhe cetimared fihure cash .[Icws. '!‘he discéu:ﬂ rate used for determining the
present wajue of the obligation under defined beoefit plans, is based on the markst yield on governmienl Securities of a mutarity
period equivalent to the weighted aversge maturity profife of'the refated obligations af the Balance Sheet date. Actuarial gains and
Tusses are recognized inmnedintely in the Statement of Profif and Loss,

Remeasytement, camprising actoarial indis aiid losses, $he ieturn on! pian assets {excinding nat-interest) and any” change fn the

effect of assef ceilitiy 4 applivable) arw recognised in ofler comprehensive income and: {5 reflected fonnedimely i retained
earnigs and is wat réclassified fo profic & loss.

The interest-clement in heactwatial valuidon of defined henedit plans, wiiich comprises tlié implicit interes{ cost and the tmpact of
changes in discount rate s recopnised as emplovee benefit expenses [n the Stateinent of Pesdit and Losz.

Tn case of Tunded plans, e fuir value of the plan sssets is refuced from the osy obhgamm under the defiacd beaefir plans o
reeoghise the-abligation on & net basis.

Gains ar losses on the cunigilment ar setfieinent of any defined benefit plin are recoguised witer the cortaliment or séttiernent
oceurs. Past service cost is recognised as expense at the eaghier of fhe plan amondment or curtailment dnd when the Company
recognises related restraciiting costs ot termipation benzfifs,

(iti) Dtherlang tevin employee:benefits;
The sbligation for oiler lotig term employee benefils such us long tamm compensated abisonces, liabiiity on acevunt of Retention

Pay-Seheme are réegognised in ghiv same mabner.as i the case of def“ ned bengfilplang 25 mentionzd i m {u){h) abot.

tix} Termination Lienefits
Tesininalion: betedits such as cnm;mssauan wndler Voludary Rememeut cuiti P:nsum Schetvie die’ mwmuscd a5 expetise and
Tiabifity is recoguaiseil.ai the earlier of when the Ctsnpany cnn hie iungcr m:bdra.w 1he offer-of the: termmatmn Benehit wud when the
entity recognises any réldéed n:slm..tmng Cogis;

Burrowing costs

Bomewing cosis include interest galeutaled. mmg 1hseflEolive. interest imethol, AINGIISaLpl: Qt nnéellary costs ingurred: and. exchange:,
dislerences arising from fordign currency borrdsings 1o/ the: extent they iive rearded - adjastment o the oterest iost. Cosis
coniection. with the Lorowing of Thnds @ the $xcnt ol dsmc!(y relatg fioy ifying: askets drd chinrped to the
Statement of Profit aid Loss aver it tenurs of the Todn. Borroiving: costs; aliocated th and telimed Aoi" ‘acqalsition, eonstruction of
praduclion.of qualifying assets, perfaining to he period from eomnendement of aciivities resating o consiriiction 4 developrikent of the
qualifying asset vp. ts the daie of cupltallzatluu of such asset.are added o the eost pEthe asseds, Capxmilmhon af bdtrowing costs is
suspenided and charged to-the Stateinent of Prafit. and Loss durinig ekiended: perwds whet aﬂ:\c d:velopm,cut ctivity on g quatifiing.
assels is intermupted. K

Segiment reporting

The Gronp identifies primary segments based on the dontinant sousee, natiire. of risks and retums and fhe intenial vrganization and
ariagenent structure. The operating sepments are the segments for which separyte finapcial informtation is available and: for which
opzrating profit / Josd amounts. aré évaluaied :cgwaﬁy by ihe executive Managcment m decldmg hm\ 07 gllochte: resourses ‘and i
a§uesSing petfonnance. :

The aceoiiniing policfes adapted fnrscgmenl fepomngare a3 perladian Accounhng Sinpdard 108 Opmtma Sepments” (IND A5 108)
read with SERPS dircular dared 03 Jil 2 6 SSamenl Tevemie, Sognient sxpenses; scamcm ‘assets and “Segimgnt, liabslmcs huvi beeh
identilied lo sepments on the basts of 1heir felatiunship 1o the sperating. activities” of fhe segment: The idéniification of operating
segieitls sl feparting of aibounts is consistent with performance asséssenint and resoiired atlocation by the management..

Infer-sogrment revenus is neesunted on the:basid of transactions which are. pamarity dotermined Based cn matket # fut valol Bistors.
Revenge, expenses, dssets.asd fabilities whichaefate ta the (iouyp as s wiiole mnd are ot allocdble 1o sepmenis on reasonabile Dasis hini
an inchuded under unatlocated revenue / expenses ¢ assets / Habilities
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13 Leases

5

-appropriate,

The détermiafion of whethvran ugreenwnt 1s, Orcuntmns\, aleastis based omhn submn.cc af th: agremmml a thﬁ date:of fricepticn.
Fiance Jeases: - L

(&) Property, plant anthequipmenl acguired under]c.aiee whest the Compam, has subst ﬂaﬂy th!: rigks and rewneds: of mvnmmp ane
cleisilied aslinance Teases; Finunce: Jeases; am 'apttalnscd i thie umpamn of thes laxma thi law gfﬂu: g 0T e prasedit vatie
of minimui lease paymentsand & Emlnlm: i¢ tredted for an cquivalént amount: Each]casc :eﬂtal poid i :Jlnc.tied Batwien The liability
aid the interest cost, so as obiain a.constnt pericdic. rate of indeest an the pitstanding I:ab)‘hxy for.eath pcnod

{1 Property; plant and-equipient given under.a finance jease dre recognised as arcccivablc atian. wﬁeuzitﬁual o the nef investinend in
the fease. Lease income i reccmised over the. period of e lease s0.as 10 yicld & covstant fatk oF returm i the net investment in the
tease.

Ciperating leases:

{2) Praparty, plant and’ equipniont acquired on feases where a sigmificant partion of the risks and rewards.of vwiterslip are rotuined by
the bessor are clasaified 25 operating leases. Lease reatals-are chasged (o e Statement o/ Profit amd. Loss on » siraight line basis ovar the
tesm of the refevant lease.

(1} Property, plant mug equipment leased out under opefating leases sre soitfinued to be capitalised by the Company. Rentsl facome i
resagnited oh a straighit-line busis over the teme of the refevant lgase,
Tarnivgs per share

Busic eamings per shate is compited by dividing the profit 7 (foss) for the vear by the weighied average number of equity shares
omutstending doring rhc ycm Dﬂutcti cammgs per share is-compuied by dividing ‘e profit #(boss) for the-year as sdjusted for dividend,
inkero and ot i s incoms (et ol dy snegable lenes) relating fo. the- difutive potontial equity shards, by the
weighizd aveiagy numher of :'l[uli} qhazts ernitsiclerm for disriviesy basio camifys pet ;[w.r: and the weighted average fumber of cquity
shares which could have been fssued on the conversion of all difutve-pitentiil equity shiaFos. Potential equity shanes pie desmei:to he
difutive only i their conversion to equity shates would decrease the net profit per shore from eontinigiig ordinary. operaiions, Potgarial
diiwtive equity shares are deemed 1o ba cotverted-as at-the beginning of Ure period; illess gy -have: been-issied at-a-lnter date; ‘The
dilutive potential equity shares are adfusted for (he procetds yeeeivable had the shares besn detualiy {ssucd at-Tair value fi.e: averape
market value 6f the outstanding shares). Dikitive putial equity shates ke determined independently for.eagh peviod presenisd. The
niimber of ety shares and potcntmily dxluuvc equity sharés ard: :ufjuslud {br shm splus ) :cvcmc sharésaplité-asid.-Homis shaes, ax

Income taxes

Theincome tax-expanse oreredit farthe year i3 the e payable o current year's taxable § ingone. basad of apphcﬂb&: income tax‘rale
af}ustcd by clwn&es i, detem:d a8 mcts jlmbxlmcs ntmbumblc

Aecnrdmg}y MAT us_ru,mp,mscd As7b,

Deferred: incongs1ax i3 providsd in full, o1
wneunts in e findncialsiatemaiits. 13
HE: m!ny That a l!w. Time cf‘ :Iu, uans

i6

Daferned tax-a55cts and-deferred tax lmL‘nhll:s A oﬁ'sch whicntlie enity Tasa iegaliy (.ni’“or;:ﬁable rsg!’n tu offsetcorren! faxassets aud
Tishilities andwhidn thé déferrsd tax i-ajanccs relaicd tiyihe: samc authonry”

Current and:deferred ‘px [saccognised pr_ﬂf i o fosy, exceptin !hb fxtensthar it rélates s teifs secognmcd it other: compitrehinsive
intoieordirellyin cquity whersin ﬂl¢ Icla!cd tanis dlee remm:m:d m other compmhmswe mmme U :!m::tly !n QLY

Inijraiviment of assels

Tlie carrying values of assp(s ¢ cash, penerating units. at ‘each” balance, shcct dites arc l‘cvle,wtd Loy, tnpainidint A0 dny idication of
iy pmrnwm exists. The Rllowiig: mfarmb]c ety e, tesscd fm‘ mlpa\rmcn! carh i g It vcn !hcrc i85 nu md:cat;oﬂ it thie
as3etis impaired: ; : )
£z e, mtan,t,:bls asset ma! i% niet _vct' vaﬂabie foriuse;: ami {b} A !nlnugahlc assci l!i

amorizgd gyera piiod exceeding tenyeats

BRGET:
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Thie vecoverdbie amotnt is the'higher of therfair value less costs el dispossl andiits value in use,
fiture cash flows are discounted fo iheir presen! valde nsing 3 préstax disean {
fisme valne oFmoney and the risks specific iy, ;hc el [or which fie ammate

1 _assessmg va.luc in usu the. eshma:cc%

When thereFs indication that an jmpafrsent l6ss recopnised:for ai assel {oftish thaiva, mvuluui agser) in eardier aceouriiing periods no
lungerexists or may have detreased, sueli reversat of ipainmient Toss is fecogntsed B she S meat of Profit and Loss, o ific-extent the

amicuntvias previously, charged o the Staternenr o Profit and Loss. Incase of 'gcval uel:assols Sk Teverssl i il ecognised.

Provisians, cantingeut Habiities ang contjugent assels

A provision js recopnised whers the Company has a.preseut obligaton {agal or constructivel as a résult of past svents and it is probable
that an outflow of resources will be required o sefile the obligatioi in rospect of which 2 iliable estimate gan tie made.

The smounk recopnised as # provision 3% the bedtesingte of e sensillestion required fo sesife the present Bblipation at the end of the
reporting perfed, taking into acoourt thie risks and uncertuinties surrounding the nbligation. Whal 7 provision is wneasdred using the
ezsh llows eslimated to setile the present obligition, its cateyiing amouni is the present value oFthose cash flows (when the effect-of the
tiae value of mouey is waterdal)

When sonse or all of the econantiy benefits teguired to vetde'a provision are expecied 10 he. recovered-fivg.a third patty, 2 receivable is
retopnised as an asset iitds vistugtly certan that the reindursement will be. received and the amoent of thie weeeivable can-be nwasured
etiahly.

“ontingent Habilities afe disctosed in notes it gase of w present obigation artising from past:events. when 3t is net, probable that an
outflow of restnrces will besequired 1o seiffe the olbdigation or » present wbligation arising tromy pastevents, whan no raliable eatimate is

poasiiile Cnntingent atsers are divelosed in the rums,w! sigrenrents whers an uflow of soonsnie benedis ure probable.

Financiaf Enstrukents

Fiaancinl osseis and finascial Habilities are recognised when the Company beeomis n pary to the contrectunl provisions of the
instrwhents. Financial assets aud fnanctal labilities ary inilially. measored at fair value. Trigsaction costs'thitare divecily atteibulalle
ta e acquisition or issug of fmancial wsséls and financial obilities fother than financiat assels 2, Mummcinh liabHities a4 fil value
theough profit or loss} are added 10 ordeducted from fie fiir value of the financial assets oy finanéial, HHabilities, a5 appropriate, on iitial
resognition. Transaction costs direstly wiributablis to Ue sequisitioniof Fivancial assets or finantisl Habilities at v value throngh. profit
or Joss are-recognised immediately in prefitor loss.

aj Financial Assets ‘ . \ )
AN recognised: fiancizl assefs are subsequently measured in their ertirety-av either amoniised costor fait valug, depending on the
clagsification of the financial assets

Invegtments in debt instrueeras-that meer, the-foliowing conditions are subsequently zmasmt.d at am:miseu Gost.{unless the same arc
desipnated as-Eir value throtih prefitar bss FYIPLYE

*"{'he asset is held within n business model witose: objecfive i3t hold assets i arder (o collect contractail cash flaves; and
» The cotitractial terns:of insinuuent give iiselon. specified dates.tocash. ﬂbws Hhsat am sﬁ!elypaynmmg at prmcipal andl iinferest on the
prineipal amowid oustanding,

A finiancial asset s primarily derecogmised when

i The rights o receive eash flows Fom the adset buve exjrized, or

iL $he group as transfereéd its sighils fo receive cashi Hows from the-asset o7 has assumed an. obligation 4o pay The fecaived cash Aows in
firl wittiout material delay to o ihitd pariyiindera passithrough arangement; and with @}tlie groop hay fransterie: snbtanially ol the
nisks and rewards of the asse?, o b the group 8es neithier transfmcd OF mamcd suhstantsaﬂ) alk the risks and rewards of the agsed, bt
has transfeired vonérol 6 the asset,

In:pairment of Tinancial assets: The- Campany applies the expected creditfoss model for secognising: impaifmentlags on financial assets
messiared at atncstised ceise, debuinstuments 2 FVTOCE, Tease réceivabiles, trade receivibles and dthervanthactinl fights 10 receivé cash
o1 other finidiseial asset and finasicial furaiees dot desipnated a5 at PVIPL. For the purjosé of - issui pocted. credit loss
allowane for businesses other than: finahial serviees for teade récuivables, tie Company bas tistd & provision yiuitrlx which fakes into
aesoui hisforical credii lass experience and:adjasied for forwand kmkmg mfonnamm 2% pexmmﬂi uiileelid AS 149,

BY)-Financint Lishilities

Financidl liabilities ure clugsified af fnifiad secognition, as finaveial Hahilities a3 fir value 1hmugh prefil or Jose, loons and borrowings,
payables, or as derivatives desigiiated as hedgifg distriznenls In dncetfective hedge, as'appropriade; All fiflancial ]Eahzl;lm are recognised
insitiafly af faer value and, in {he caseof Toans and burowwings and pasables, rigtaf ditegilyatiribivtable Trdnsaction costs.
Leans and borrowings are subiszquently mtasu’red at dmortised costs using Fffeeive Wierest Rate method.

Financial linbifities at fair valoe thegught profig or Joss (FYTPL) ore subsequeitly measired ot fait valne,




Alimedatd « Mublva Taliway. Limited
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Finantiad puarantes contracis are subscq:mmly easured gl the higheraf the: amaum :‘Jocs alle wancn dclmmmed asperimpiinnent
reguiretnentsof fnd &S 199 and the' B rccogmsetl !css cumula!we ;

Finauial Habilily is derecogpised when e eblipation-uuder e lialslity i ;iis@:ﬁarggd nr:'cmm'él:lnd or m\pm

The-Companydesignales cortaii bedginy istroments, which include dematwcs eusbeddcd dmvanms and nonsderivatives in vespae

oitforeign currcncy Tisk. as sither fair vilwe hedpes. cash Oow hedges, or hédges of net lrwcslnmms i foreign. operaisons. Hedpes ut‘
fereign exchinge risk on firin commitments are-accounied for as caih Bow edpes,

Changes in tair value of the: designated portfon of derivatives that qualify as fafr vidue bodpes mm veecgnised v profit or Toss
immediately, together with any changes in.the fairvalue of the hedped asset or lidbility that are d0iibutable (o the heddped risk

Hedge accounting is discondiaued when the-liedging instroment. £XPIres: Or is so1d¢ lerminated, or-exercised, or wlen i no Jooger
qualifies for hedge nccounting, The fair value sdiustaent (o the carrvisg amouat of the hedged iten arising from the hedged Hsk is
anoetised 10 prafil o Joss fion that date,

T effective portion of changes in thie fair value of derivatives that are designated and gualify as cash flow hedges is recognized in
oo comprebensive in2ome and accarmnfated under the heading of cash flow hedging reseeve The pain or loss wiating fo the
ireffective partion is recognised fmediately i piofit or Jogs.

Ameonts provisesly recuguised in other comprehiensive ficenm and aecumulated in equity refating fo {effective pottion as described
above) are reclassified to profit or loss 10, the peziods when the hedged iten aflecty pmht ur Yous, in the same fing as the recognised
hadged itesn.

tledgr setownting  deointioned when e hdgiog wstnunent expiresy o 8 5014, wrmmaled, o wnercised, o when {f po lenger

gualifies for hedge accounting. Any gain or doss reoopnised i othes comprelicnsive Income’ and seoymutaed in equrty at that fime
femaing i1 eguity &nd i recognised when the forecast mansaction is ulimaicly recogrised-in profil or loss. When a forcéast trsusaction 15
1 fonger expected 1o seeur, i gainor lss scenuulaned inequity is recognised tmmediately in profitos oss.

Trapairment of finmncial assets (Expeefed Creadit Lads ¥odel)

Tae Company applies the sxpected-credls loss wodet-Tor recagnisingimpairment tdss: b fin
debt: instniments at FYTOCT, lease sdceivables, trade: receivables, uther-contretial Hights. fo.
fimncial goareniees nat designated af FVTPL ) :

l-assefs measured woambrtised cost,
civg-casly or oihet fnagcinl seét and

¥xpected credit logses are the wiighted average of crmdit lossey withithe, rcspoc\w: sixks of dnfmﬂl ortumingas theweights: Crc.dn la‘is
istlie ditference between alk contrzctizakcash Hows that are: dus irihe - Company 1 2660
cash-fiows that the Comps.n} ekpeets W teodive {16, all tash s,hnﬂﬁllis)? dises
eslifnares cash flows by consilering. afl- cnntmctuni terms. of thi f nncial:
instruinést, :

19

24

21

Tocurance claims

Insuranee claims gt accounfed for o the basis of -claims admigted / e‘(pech.d 1o-be: aduiited and 19 the extent that the dmount
redevorible can bk d reliably and itis rcnmnabic tagapect ultmsalcc {eetion

Cperating Cycle

Based on the nédture-of products S activities of. tkc Group aid Ui foomi-time ]mwem a
0¥ rash cguivalints the. Group has-delenmnm!jns epcraiml., c;cle a
lz.‘hmtm-, a5 curreliF aud TinduTreht,

Cliimy

Craimy against the Compaiiy npt gekisvledped-as debiz-are disclosed mdar costingent: imhlixt ‘Clainis-made by the 'ggnwmnz_arc
repoghised ns and when the same is nppm\« =cd -y the tespedtive anthanties with whine ihe clalm i !miheu' {1;' . q, B 5550 2
""\{w A
5-
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12 [ndAS 116~ Sceounting for Ledses Is issued but nof ¢ffective
13 Chmmitments .
Curmuifments avs future-lishilities for confraciusl axpenditure. Commitments are. chastified dnd disclosed.ax follnws:
{5 Estimated amonnt.of cantracts rériaining 1o be'onesuled o tapital acoint skl tint privwided for
(i) Unealied lisbifity.on shares and othef Investminis partly paid

{(iify Fonding related comisitingnt o whsndmy, agsociste and joint venture comparies ang
Gy Other nonwanceitable commitiaents; if any, & the extent they srz gousidered snstarial and televint iz e opinion of wamagement.

Oiher commuitingnis refated 16 selesmocurements made b the normsl cotmse of tusinses fro.nat disclosed to avedd excassive details.

AR per our 1epert atizche For and on beboif of e Board of [rrsoion
Far GIANENDER & ASSOCIATES
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Ahmedabad - Maliya Toliway Limited Ahmedabad - Maliya Tollway Limited

{ Formerly L&T Ahmedabad - Maliya Tolfway Limited }

Toll Plaza Section-2, Km-88+000, Village-Bajana
Taluka-Dasada (Malvan),

District - Surendranagar (Gujarat), PIN Code - 382745
Phone ; 02752-2301000

Annexure A

Name of Company : Ahmedabad Maliya Toliway Limited

Half-Yearly Compliance - Listed NCDs - Statement on ISIN, payment on due dates, Credit rating & DRR Requirement
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For Ahmedabad Maliya Tollway Limited
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Ahmedabad - Maliya Tollway Limitedis a subsidiary of L&T IDPL



