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No, CTL/DIEB/9-20/Noting Certificate
November 11 2019

To,

Ahmedabad ~ Maliya Tollway Linited (Issuer)
Mount Poonamallee Road, Manapakkam.

PR No, 979, Chennai-600089, Tami! Nadu

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Repulation 52(5) of the Securitics and Iixchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 20151

We, Catalyst Trusteeship Limited (“Debenture Trustee™) hereby confirm that we have
received and noted the information, as specified under Regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 20135
(“Regulations”), provided to us by Ahmedabad — Maliya Tollway Limited (“the Issuer”)
for the half year ended September 30, 2019,

This Certificate is being issued pursuant (o the requirements of Regulation 52(3) of the
aforesaid Regulations, for onward submission o Stock Exchange(s) by the Company.

Lnel: Results and Half-yearly Compliances submitted by Company

An 1SCH900T Company
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November 4, 2016
To,

Catalyst Trusteeship Limited
Office No. 83-87, 8% Floor,
B Wing Mittal Tower,
Nariman Point

Mumbai - 400021

Suby: Lisled NCD ~ Statutory Compliance Reporl for the Quarter ended Seplember 30, 2018

Dear Sir / Madam,

Please find below information to be submitted to Debenture Trustee for the guarter ended
September 30, 2016

1} Updated Hst of the names and addresses of the Debenture MHolders — enclosed.

2) Details of any due and unpaid interest and principal payments — Nil.

3} The number and natute of grievances, received from the debenture holders — Nil.

4) A certificate from the Company's Statutory Auditor in respect of utilisation of funds — enclosed.

5) Details of any si'gnificant change in composition of Board of Directors, if any, which may
amount to change in control as defined in SEBI - Nil,

6) Any revision in the rating of the debentures — Credit rating letter enclosed.
7) Updated information on default in payment of principal & interest ~ Annex A enclosed.

8) Status / Performance Report for quarter ended on September 30, 2019 — enclosed.

Registared office: Mount Poonamallee Road, Manapakkam, BB, No. 879, Chennai - 600 089, Tamil Nadu, INDIA CIN : U45203TN2008PLC06921 1
Tel: +071 44 22528664 / G000 1 8000 Fax: +91 44 22528724 £-mail : contactus@Loticpl com  wwaw.Lotidel.com

Ahmedabad - Maliya Tolfway Limitedis a subsidiary of L&T IDEL
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Name of Company: Ahmedabad Maliya Tollway Limited

Quaterty Compliance - Listed NCBs - Statemont on ISIN, payment on due datos, Credit 1afing & DRR Reguirement
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Chimtered Accouniants

Flot no 6, Slte ne 21

Geetd Mindir Marg

New Rajinder Nagar, New Dalli 110060

TO WHOMSOQEVER IT MAY CONCERN

Ahmedabad Maliya Tollway Limited (formerly known as L&T Ahmedabad Maliya
Tollway Limited) has sanctioned a Debenture facility of Rs. 1,75,00,00,000 /- (NCD)
vide the agreement dated August 24, 2017 entered into between, Ahmedabad
Maliya Tollway Limited (Borrower) and ICIC) Securities Primary Dealership Limited
{(Arranger),

The entire disbursement of facility was availed on 28" August 2017 for an amount
of Rs. 1,75,00,00,000 (disbursed amount),

Based on Verification of Books and Records we hereby certify that the disbursed
émountﬁ has been completely utilized by the borrower in accordance with purpose
stated in the agreement towards refinance of existing loans of the borrower
extended to it by consortium of banks led by Bank of India.

The disbursed amount is not used by the borrower for any speculative or capital
market purposes.

For GIANENDER & ASSOCIATES
Chartered Accountants
Firm Registration No: 004661N

Partner
M.No: 081603
Date: 12" February, 2018




Ahmedabad - Maliya Tollway Limfted

Tialtika-Dasaciy (Malvan),

Listnct - Surendranagar (Gujaral), PIN Code « 383745

Plianeg : 03752- 2301000

shmedabad - fdaliys Tollway Limited
{ Frontverly L&T Alinosdabisil - Matipa Toltway Limstes! )
it Plazs Section-2, Ko 88000, Villksge-Bajans

List of Debentireholders as on September 30, 2019 Jor ISIN: INESS7LO703

Name

Co. lid — A/C

Reliance Capital Trustee

Reliance

| Strategic Debl Fund

SBI Magnum Incoms Fund

SBI Equity Hybrid Fund

Address No.of
Dabentures
Deutsche Bank AG, DB House, Hazarimal
Somani Marg, P.0O.Box No. 1142, Forl, Mumbai - 850
1400001 T _

5Bl 8G Global Secuwrilies Services PL Jeevan
Seva Annexe Building, A Wing, GR Floor, § V 650
Road, Santacruz West, Mumbai ~ 400054 o ,
SBI 8G Global Securities Services PL Jeevan o
Seva Annexe Building, A Wing, GR Floor, § V 250
Road, Santacruz West, Mumbai — 400054 ]

Registered office: Mount Poonamallee Ruad, Manapakkam, RB. No. 979, Chennar - 600 089, Tamil Nadu, INDIA  CIN » U45203TN2008PLC06921 1
Tel: +91 44 22528664 [ 6000 1 BONO  Fax: +91 44 22528724 E-mail - contactus@Lntidpl.com  www.lntidpl.com

Ahmedabad - Maliya Tolfway Limitedis a subsidiary of LET IDPL
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CARE/CROSRLS 201820671335
Director,
Ahmedabad Mallya Tollway Limited,
1st Floor, TCYC Butding,
PR, No.878, Mournt Poonamallee Read,
Manapalkkam,
Channal ~ 600 Q89
September 13, 2019
Dear Sir/Madam,

Change In Rating symbol

This has reference to our rating letter no. CARE/CRO/RL/2019-20/1052 dated May 13, 2019 and our e-
mails dated July 1, 2019 and September 10, 2019 sent pursuant to changes in “Guidelines for Enhanced
disciosure by Credit Kating Agencies {CRAS)” issued by Securities and Lxchange Board of Indla {SERI} vide
its circular no. SEBI/HO/MIRSD/DOSI/CIR/P/2019/70 dated June 13, 2019, The guidelines direct the CRAs
to use the suffix ‘CE (Credit Enbancement) [in place of suffix (Structured Obligations) {SO)) for rating of
instruments fbank facllities having explicit credit enhancement in the form of corporate guarantee/ letter
of comfort/ pledge of shares, ete, from a third party/ parent/ group company. Further, SEBI has giver
clarity on principles underlying the use of suffix SO’ and standardizsed the same across CRAs.

2. CARE Ratings has accordingly, changed the suffix to the rating assigned to the instruments of your
company as below :

tnstruments Amount Ea;ﬁéf'ﬁ;{ing symbol New rating symbo}
{Rs. crore)
Non-Convertible 175.00 CARE AA (SO); Positive CARE AA {CE); Positive
Debenture issue {Rupees One hundred and {Double A [Double A
seventy five Crore only) {Structured Obligation); {Credit Enhancement};
Outlook: Positive} {Outiook: Positive]

3.  Further, the aforesald change iIn rating symbols should not be construed, in any manner, as a
change {n the rating,

4. it may also be noted that this communication should not be treated as a reaffirmation/revalidation of the

rating.
5. All other clauses contained in our rating letter refarred to above would remain applicable.

7 SGGE You neld any Clarification, you aie weicorne tu approach us in this regard,

Thanking you,
Yours faithfully,

/%[\I;/ Sudhakar]

Associate Director
p.sudhakar@®careratings.com

Encl.: As above

CARE Ratings Limited

(Formerly known as Credit Analysis & Research Limited)

IRPORATE OFFICE: 4 flaor, Godrej Coliseum, Somalya Mespltal Road,
f Eaviern Expross Highway, Sion (), Mumbal - 400 022,
b +91-22-6754 3456 « Fax: +91-22-6754 3457

Unit No, 0-509/C, Spencer Plaxa, 5th Floor,

No, 749, Anna Salai, Chennaj - 600 002,
Tek +91-44-2849 0811 /13776



JCRA TCRA Limited

CONFIRENTIAL

fel. No Surv/Chen/108/19-20 August 23, 2018

Mi. P.S. Kapoor

Chicf Financial Officer

L&T Infrastructine Development Projects Limited
TCTC Building, 1 Floor, PR, No.979

Mount Poonamallec Road, Manapalklam

Chennaj - 600 089

Pear Sir,

ICRA Credit Rating for Rs. 175.00 Crore NCD programme of Ahmedabad — Maliya

Re:
‘Foltway Limited (AMTL) (instrament details in Annexure)

In terms of the Rating Agreciment dated August 7, 2017, executed between AMTL and ICRA Limited
(CRA), ICRA is required {o review the raling, on an annual basis, or as and when the circumstances 50
wartant.

Please note that the Rating Comunittee of JCRA, after due consideration of the latest development in your
company, has reaffirmed the rating of your non-convertible debenture (NCD) programnme at JICRAJ AA
(503 (pronounced as ICRA double A Structured Obligation). The Outlook on the long-term rating is
Positive.

Instroments with [ICRAJAA rating are considered o have high degree of safely regarding timely
servicing of Tinancial obligations, Such instruments carry very low credit risk, For the fong lerm ratings
modifiers {"+" (plus) / "-"(minus)} can be used with the rating symbeols for the categories {ICRAJAA to
[ICRAJC. The modifiers reflect the comparative standing within the category. The letters “SO” in
parenthesis suffixed to a rating symbol stand for Structured Obligation. An SO rating, is specific to the
rated issue, its terms and its structure, SO ratings do not represent ICRA’s opinion on the general credit
quality of the issuers concerned,

In any of your publicity material or other document wherever you are using our above rating, it should be
stated as “[JICRAJAA(SO) (Positive)” for the Re. 175 crore NCDs,

This rating is specific to the terms and conditions of the issue as was indicated to us by you and any
change in-the terms or size of the issue would require the rating fo be reviewed by us. If there is any
change in the terms and conditions or size of the instrument rated, as above, the same must be brought 1o
our notice before the issue of the instrument. If there is any such change afler the rating is assigned by us
and accepled by you, it would be subject to our review and may result in change in the rating assigned.

Tol. : +91.124.4545300 Website :www.icra.in

CIN : L74993DL1991PLC042749 Email :Info@icraindia.com
Helpdesk: +91.124.3341580

Building No. 8, 2 Floor, Tower A
DLF Cyber City, Phase Il

Gurugram - 122002, Haryana
Registered Office : 1105, Kailash Building, 11" Floor, 26 Kaslurba Ganchi Marg, New Dethi - 110001, Tel. : +91.11.23357940-45

RATING « RESEARCH ~» INFORMATION

Fac B I I BN



FORA veserves the right (o review and/ or, rovise the above rating at any time on the basis of new
mformation or unavailability of information or such other circumstances, which ICRA belicves, may have

animpact on the rating assigned to vou,

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold the
instruments issued by you,

You are requested (o furnish a monthly ‘No Defaulr Statement (N8 (in the format enclosed) on the first
working day of every month, confirming the timeliness of payment of all oblipations against the rated
debt programme. This is in line with requirements as prescribed in circular dated June 30, 2017 on
‘Monitoring and Review of Ratings by Credit Rating Agencies(CRAs)’ issued by the Securities and
Exchange Board of India

You are also requested fo forthwith inform us about any defavlt-or delay in repayment of inferest or
principal amount of the instrument rated, as above, or any other debt instruments/ borrowing and keep us
informed of any other developments which may have a direct or indirect impact on the debt servicing
capability of the company including any proposal for re-schedulement or postponement of the repayment
programmes of the dues/ debts of the company with any lender(s) / investor(s). Further, you are requested
to inform us immediately as and when the borrowing limit for the instrument rated, as above, or as
preseribed by the regulatory authority(ies) is exceeded.

We thank you for your kind cooperation extended during the course of the rating exercise. Please let us

know if you need any clarification.

We look forward o further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,

For ICRA Limited

/ | Jh

Shiffali Garg

Lglgm/};lz awan

Vice President Senior Analyst

shamsherd(@icraindia.com shiffali.garg@icraindia.com
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NCD . 175.00 F15.00 [HCRAJAA(SO) Positive); ’
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To

‘No Defaudt Stateinent on the Conpany Letter Head'

<CRA Name and Address>

Dear Sir/ Madam,

Thanking You,

We hereby Confirm that as on date there are no Over dues or default on ouy debt

oblipgations

We also confirm that in the month ended <Month and Year name>, there has been no
instance of delay in servicing of our debt obligations.
We also confirm that there has not been any instance of devolvement of Letter of Credit

in the month ended <Month and Year name>.

We also confirm that in the month ended <Month and Year name>, there has been no
instance of delay in servicing of debt abligations guaranteed by us.

We also confirm that there hias been no overdraw of the drawing power sanctioned by the
bank for a period of more than 30 consecutive days in case of bank facilities which do not

have scheduled maturity/repayment dates.

Details of delay/ default/ rescheduling of interest or principal as on date/ in the month
ended<Month and Year name> , in any of the above case (it any):

Name of the
[ristrument

ISIN

Amount to
be paid

Due Date of
Payment

Actual Date
of Payment

Remarks

Yours faithfully,

<Authorized Signatory of lssuer>




To

QIANFNDER & AS‘E‘?ONA TES

independent Auditor's Report Pursuant on Standalone Financial SEBI
£Listing Obligation and Disdosure requirements) Regulations, 2015

The Board of Directors of
Ahmedabad Maliya Tollway Ltd,

1,

We have audited the accompanying statement of financial results of Ahmedabad
Maliya Tollway Ltd. (the ‘Company’), for the half-year ended on 30™ September,
2019{the 'statement’} being submitted by Company puijsuant to the Remdation 52 of
the SEBI (Listing Obligation and Disclosure reguirements) Regulations, 2015 read
with SEBI clrcular no. CIR/IMD/DF1/9/2015 dated November 27, 2015 as amended
and SEBI Circular No. CIR/IMD/DF1/69/2016 date_d IO”?August, 2016. These
statements which is the responsibility of company’s management and have been
approved by the Board of Directors of the Company is prepared in accordance with
Accounting Standards }spec&ﬁed under section 133 of the Act, read with Rule 4 of
Companies (Indlan Accounting Standards) Rules, 2015, as amended and other
accounting principies,ggneraify accepted in India.

We conducted our audit in accordance with the Auditing Standards generally
accepted in Indla, i‘!mse Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the fmanc:a! results are free of material

misstatements,

An audit involves per{ormmg procedures to -cbtain audit ev:dence about the
amounts and the dtsciosures in the financial statements. The procedures selected
depend on the auditor's judgment, tnciudrng the assessment of the risks of material
misstatement of the fmamcrai statements, whether due to fraud or error. in making
thosé. risk assessments the auditor considers mternal finaricial control relevant to
the Company's preparatlon of the financial statements that give a true and fair view
in order to design audlt procedures that are appropnate in the circumstances. -An
audit also intludes evaiuatmg the appropnateness of the accounting policies used
and the reasotiableness of the accounting €stimates made by the Company's
Directors, as well as evaluating the overai!.presentat_lon of the financial statements.
We believe that the audit evidence we ha_ve]bbtajiﬁed is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements,

Page 1 of 2

Plot No. 6, Site Np. 23, CeelaMand;rMa(g, New Rajender Na;tar, New [ethi~ 120060
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S0 0o our epision and to the besy of our information and according to the explanations
piven to us these half-yearly financial results:

a. are presented in accordance with requirements of regulation 52 of SEBI {Listing
Obligations & Disclosure Requirements), 2015 read with SEB! Circular No.
CIR/IMD/DF1/9/2015% dated November 27, 2015 and SER! Circular No.
CIR/IMD/DF1/69/2016 dated 10™ August, 2016.

h. pive a true and fair view of the net Ios:, and othw financial information of the
Company for the ha!f -year ended on Scepiember :10 2019 and other finandial
information for the year ended on _Septe_m_be; 30 2(}19.

For Glanender & Associates
Chartered Accountants

Place: New Dethi " Firm Reg. No. 04661N
Date: 10" October,2019 ' '

{G. . Agrawal)
‘ : Partier
: Membersh:p number: 081603
_ UDIN: 19081603AAAAKVT7652

|
4
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Ahmedabad Waliya Tollway Limited

Adnedshad - Mative Tolleny Llmtoes
Tteget, Office 10N 0. 9, Mewnt Foassssabios Rowdd, Manapstdem, Chesaal - 650 859,
' CHUER0I T NO0RIL.COGDA T

UNAUDATER STANDA LONE PINANCIAL RESULTS COR FIE HALF YEAR ENDED SEVTEMIER 30, 29

ondf Heor, B Avariue,

8/ Rajpatte Glub,

Sarkhef - Gandhinsgar Highway,
Bodeladey. Almdubad <340 055,

Gujoral IRDIA,

i ¥ Luld
. SEadl year ensbe) Hab yreas entded Yeur (hded
£l Ne, Fnarticodneg 30 Sepfember 2089 | 30 September 2018 3t Maorch 2019
{Unzodiredy (Unnaited) {Audiied)
b fTomlincome from opoadions. 2479 2427 10041
A [ Mot (lass) lor the peviad {before tax, exoepHonal andfreximordinery fome {320} {5553 {1230
3,__INet{loss) for the perivd belors tax (afler exceptionsl anitfor extracrlinary ienis) {320}y [554) {1,238}
4 1Het dos Sor fhn peaind alive ths (plder excepinnal sl extroordinasy i) 320 {555} {1,235}
Yatat comprehensive fmtomoiinss) for e period feampising profilass) for the _— .
5 . \ r ’ il
jetiod {ulter () ool otfyer comprelinsive reome/tuss) {nfler tax)] {220 (3539 (1.230)
G 18l up eiuily shuo capitat 14,900 14,800 14,900
7 jRueserves fexcluding revaluniion reserve) {6,054) (5,053) (5.734y
§  INebworth 7.H40 9847 9.180
2 JPuid upy debt capital finclodivg interes! deensed (ergon 104,006 e kix] 105,052
10 [Deb egiliyentic HATE 10,74 Hoth
11 1aminps per dlare (of face valie 2 {0 each} .
1. Basic (2)* (ot antuntlsed) *{0.21) {037 {0.83)
L Dilutesd (9* {naf ansyadised ) 510,211 HU,37)) {083}
12 ICapilal pdemphon peserve e - .
13 |Debeniur redemptiong resdove - . .
B 1Debi service poveruge ratin 144 1,041 1,161
15 Flnterest service covernps mtio IS (¥R L4t

Db equily ratio « bonp torus debbirquily, debt servize coverbp miin » camings befire fateest, depiecistion wnd 1ax /interest + prineipat repayinent), inéerost service
coverage ratio = amdags before ierest, deprecialion and v f inlerest eponse.

Notes:

(3

()
)

1<)
i
(g}

(i}
1}

TPlacg : Chenmai
Erate : October 10, 2019

(8} Thoubive s i extract of the defiled Fonast o aimd fnancial resolrs Gred with the Stock Exchroprunder Regtinion 52 of the SEBI {Listing aod oiber

Dixcfosore Requirements) Reglalions, 2015, The 0l fonmal of the bl yearipennual financial results wre avaiiabie on the sebsite of the stock Exeliaps in which

ihe comiprny I8 Hsted.

Thie pbsveresulls ave beon reviewed by the Audil Commlites and approved by tie Boaed of Dirceror a its imecting G- on October 14, 2019.

These wers no exeeftiond] br exineordinuy flems,

Tolal income frinn aperatictrs inclodes fofl reveaue fron user of ihe infrastrugtare fagility mnonntig to ¥ D656 crore ¥ 9067 crore ' 15423 crare net ol seveni
iare payablie T 20.97 céore, ¥ 19,95 ciore, $46.04 csdre far the hallyear enited Seplewiber 2019, half year ended Sejilember 2018 and Mo yesr endolf March 2019,

A3 ihe corapany daes nol lisve profits, debenfure redemprlon reserve has not beea created in fcans ofsection 71 oF the Companics Act, 2033 aoat Uic nules nade

there under,

in terms of clause 19A ofihe listing agréemeli, we lseseby confirm diir vierd 1 no motacial deviation I the use oF procceds ol debit scensinies from e objects

specificd t e wffer docanent,

“Fho Camymny's Non-vonvertible debenfiess bave beon rated {CARE) AA [5G : Stable by CARE Rerings Limilet and [ICRA] AA {50} : Pos{iive by ICRA

Lisnitesd,

Fhe agsct cover rlio works od te 1,54 thines on e basis pfdfscouned eostt Rows of fiinre years,

Debentures wore altolted cn August 28,2017, Last payment date was August 26, 2019 Tusd thie siext duedate oF payatesit ofintercst is Msgust 38, 2020

Ph. : +§1-79-88087000 « Fax:+91-78-66067070 » Websile : wwav Lalldpl.com

CIN : U45203TN2008PLCU69241
A spbsidiary of LET Infrastiuciare Developmrent Peofects Limited

Yor avtl v bilsolf 6 the Bantd of Dircors of

d - Maliyd Tollway Limited

Praniod Sushita Kapooe
[Hrctior
PARL014367

Registered Offfue ;

Mound Poonamatlae Road,
Manapakkam, P.5B. No. 975,
Chennai - 800089, India.




