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CTL/DEB/19-20/Noting Certificate/7667

March 06, 2020

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information (which was received on 06-March 2020), as specified under regulation
52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (“Regulations”), provided to us by ESAF Small Finance
Bank Limited (“the Company”) for the Half year ended September 30, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

Encl: Results submitted by Company
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LIESAF

Bt March, 2020 : ESAF SMALL FINANCE BANK
To Joy of Banking
’

Bombay Stock Exchange Limited
P J Towers, Dalal Street
Mumbai — 400001

Dear Sir,

Subject :- In Compliance to Regulation 52(4) and 52(5) of the SEBI! (LODR) Regulations,
2015

We hereby submit the Disclosures as specified in Regulation 52( 4) and the Certificate of
Trustee as specified in Regulation 52( 5) for the half year ended 30" September, 2018.

Thanking you,

Yours Faithfully
For ESAF Small Finance Bank Limited

Company Secretary
Mem No : A 30388

ESAFSMALL FINANCE BANK LIMITED
EBI lrictense No.: MUM 124, CIN: U65990KL2016PLCO45669
egistered & Corporate Office: ESA i
- : F Small Finance B imi itdi
" : ce Bank Limited
, :hs;xltg)‘;,;hnssur - Palakkad National Highway, Thrissur - léSIOeé'S‘ls u&z:"lglg o VI/E3/, ESAF Bhavan.
. No: 7 7123456, 123457, Emait: info@esafbank.com www.esaf,bank :t;m




SR EAﬁﬁﬁii& AssocCiaTEs LLP

Ghartered Accountants v

-, The Riutny

H Bapat . ®arg:
egtd

mbal - 400 028, pdia

Y61 1 912286819 8000

Limited Review Report

Review Report to
The Board of Directors
ESAF Smail Finance Bank Limited

3.

We have reviewed the accompanying statement of unaudifed financial results of ESAF Smali
Finance Bank Limited (the “Bank”) for the six months ended 30 September 2018 (the
ugtatement™) being submitted by the Bank pursuant to the requirements of Regulation 52 of the
SEBI ( Listing Obi#igation and Disclosure Requirements) Regulations, 2015, read with SEB!

- Circular  No. CIR/IMD/DF1/9/2015 dated November 27, 2015 and Circular No.

CIR/IMD/DF1/69/2016 dated August 10, 2016. This Statement is the responsibifity of the Bank’s
management and has been approved by the Board of Directors. Gur responsibility is to Issue a
report on the Statement based on our review.

.We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

Review of Interim Financlal Information Performed by the Independent Auditor of the Entity
issued by the Institute of Chartered Accountants of india, This standard requires that we pfan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limlted primarily to inquirles of company personnef and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed In terms of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regqulations, 2015 resd with SEBI Circular No.
CIR/IMD/DF1/9/2015 dated November 27, 2015 and Circular No. CIR/IMD/DF1/6%/2016 dated
August 10, 20186, including the manner in which it is to be disclosed, or that it contains any
material misstatement or that it has not been prepared in accordance with the relevant prudential
norms Issued by the Reserve Bank of Indie in respect of income recognition, asset classification,
provisioning and other related matters.

For S.R. BATLIBO! & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

5@\’\/6.51'\ WQ ft')-

per Sarvesh Warty
Partner
Membership No.: 121411

Place: Thrissur
Date: November 5, 2018
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ESAF SMALL FINANCE BANK LIMITED
Building No.VII/83/8, ESAF Bhavan, Thrissur - Palakkad National Highway,
Mannuthy, Thrissur, Kerala - 680651
CIN : USS99DKL2016PLCO45669

Statement of unaudited financial results for six months ended 30 September 2018

(Armount in Rs.)

Six Months ended

Six Months ended

Year ended

I. INCOM
Interest Ea_z;;ned
Other Income

Total

IL. EXPEN ITURE

Interest expended

30 September 30 September 31 March 2018
particula 2018 2017
Unaudited Unaudited Audited

4,72,52,99,689
60,60,62,943

2,30,77,43,712
44,22,67,942

5,96,83,96,300
1,01,86,02,352

5,33,13,62,632

2,75,00,11,654

6,958,69,98,652

2,14,70,86,347

1,39,05,54,180

3,14,82,01,457

Operating Expenses 2,00,27,36,973 1,33,12,18,828 3,04,47,81,123

Provisionsignd Contingencies 94,06,46,947 51,82,29,910 52,40,67,424

Total 5,09,07,70,267 3,24,00,03,918 6,71,70,50,004

IXY. PROFET _

Net Profit for the Period (I - II) 24,05,92,365 (48,99,82,264) 26,99,48,648

AnalyticalRatios

(i) Capital Adequacy Ratio 27.85% 17.45% 16.87%

{ii) Earnings Per Share (EPS) (Face value of Rs.10

each) * .

- Baslc 0.72 (1.62) 0.89

|- Diluted 0.72 {1.62) 0.89

NPA Rati

a) Gross N 1,34,60,22,083 1,59,83,23,518 1,21,04,74,895
Net NPA 19,03,80,662 1,16,41,99,315 84,80,63,613

b) % of Grass NPA 3.37% 6.85% 3.79%
% of Nef:NPA - 0.49% 4.99% 2.69%

¢} Retuimn dn Assets * 0.45% «1.49% 0.72%

* Holf yearly. pumbers are not anauolised




ESAF SMALL FINANCE BANK LIMITED
Building NoO.VIX/83/8, ESAF Bhavan, Thrissur ~ patakiad National Highway,
Mannuthy, Thrissur, Kerala - 680651

CIN : US5950KL2016PLLO45669

t of Assets and Liabilities as at 30 September 2018

{(Amount in Rs.).

h Banks and Money at Call and Short
5,23,54,30,298
14,82,99,67,843

" Asat As at
30 September 2018 31 WMarch 2018

Unaudited Audited
4,27,79,54,500 R,11,94,51,810
3,99,67,08,541 31,40,26,385
30,51,20,19,977 25,23,09,24,525
21,88,47,56,410 16,74,65,02,635
1,73,32,98,528 3,83,04,41,362
62,40,47,38,356 47,24,13,46,717
{shices Witn Resérvé Bank of India 1,95,60,19,946 1,38,45,79,564

2,59,32,85,253
7,31,86,34,155

ction .

38,77,88,53,513 312,55,08,58,495

75,68,77,649 68,70,25,180

84,75,88,107 70,69,64,070

62,40,47,38,356 47,24,13,46,717

abilities 57,68,24,078 61,71,98,285

018.

r ’
regrouped wherever

Kadamb
Managing Director & CEO
DIN : 00199925

ent of unaudited financial resuits for six months ended 30 September, 2018 (“"Statement”) have been
the Audit Committee and approved by the Board of Directors at their respective meetings held on 5§

e ﬂnancnal results of the Bank have been prepared in all mater:al aspects, in accordance with the generally
: p ibed.

refiitif account.
nform to the current
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LIESAF

ESAF SMALL. FINAMNCE BANR
Joy of Banking

Disclosures made in compliance with the Requlatlon 52(4) of the SEBI (Listinga
Obligations and Disclosure Regquirements) Requlatlons. 2015 for the period ended 309

September, 2018.

a) credit rating and change in credit rating — (Enclosed)

b) debt-equity ratio; 2.64 (we have only consxdered borrowings for the purpose of
computation of debt-equity ratio)

¢) previous due date for the payment of mterest/ dividend for mnon-convertible
redeemable preference shares/ repayment of prlnc:pal of non-convertible preference
shares/nomconverﬂb!e debt securities and whether the same has been paid or not;

Particulars Rate of Interest Interest Due Actual Date of
; Date Payment
250 Unsecured, Rated, 17.23%- © 22122017 22.12.2017

Listed, Redeemable,
Non-Convertible
Debentures of Rs.10

Lakhs R
250 Unsecured, Rated, 16.83% - 28.12.2017 28.12.2017
Listed, Redeemable, :
Non-Convertible
Debentures of Rs.10
Lakhs :
200 Unsecured, Basel 10.50% NA NA
1t Compliant Tier I
Bonds of Rs.10 Lakhs

Unsecured, Basel 1l
Compliant Tier Il Bonds
of Rs.10 Lakhs
400 Rated, Listed, 11.50% NA . NA
Redeemable,Unsecure
d Basel Il Compliant
Tier ll Bonds

ESAF SMALL FINANCE BANK LIMITED
RBI License No.: MUM 124, CIN: U65990KL2016PLCO45669
Registered & Corporate Office: ESAF Small Finance Bank Limited, Building No. _VII/83/8’ESAF Bhavan,
Mannuthy, Thrissur - Palakkad National Highway, Thrissur - 680 651, Kerala.
Ph. No: 0487 7123456, 123457, Email: Info@esafbank com www.esafbank.com ;

200 Rated, Listed, 11.50% T NA Y N




d) next due date for the payment of interest/ dmdend of non-convertible preference
shares/principal along with the amount of ‘interest/ dividend of non-convertible
preference shares payable and the redemphon amount;

Particulars Rate of Interest Interest Due - Principal Due
_ _? Date Date
250 Unsecured, Rated, 17.23% i 22.12.2018 22.12.2021

Listed, Redeemable,
Non-Convertible
Debentures of Rs.10
Lakhs §
250 Unsecured, Rated, 16.83% ©28.12.2018 28.12.2021
Listed, Redeemable, :
Non-Convertible
Debentures of Rs.10
Lakhs ;
200 Unsecured, Basel 10.50% - 31.12.2018 30.12.2024
il Compliant Tier H :
" ‘Bonds of Rs.10 Lakhs
200 Rated, Listed, 11.50% . 31.12.2018 28.03.2025
Redeemable ‘
Unsecured, Basel il
Compliant Tier li Bonds
of Rs.10 Lakhs : '
400 Rated, Listed, 11.50% ¢ 31.12.2018 01.06.2025
Redeemable,Unsecure :
d Basel Il Compliant
Tier Il Bonds of Rs.10
Lakhs

e) Net-worth — Rs.827.47 Cr

Thanking you,
Yours Faithfully

Company Secretary
Mem No : A 30388
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wir. K Paul Thomas
‘Managing Divactor & CEG -
ESAF Smiall Finanes Bank Limited
Hépribah Complex, Mannuthy #.0-
Thrissur

Kerala-680 651 )
Poay 28; 2018

Confidentia

Deat Sir,

' Credit rating for Tie? 1§ bond issue
Please refer to our letter dated November 30, 2017:and your request fof resvalidation of
the rating assigned to the Tier f| band issue of your bank; for & limit of Rs.125 erore.

2. The following rating has been reviewed:

Istrarment. , Amount Rating® - | Rating Action
o : {Rs. &rore) ’ B
Tierihbond:issug 125¢ cmzsA-- Negative, Resffirmed
' {Rs. One hundred and (singfe A Minus; Dutiovk:
Huentyfivecroreonly} | : Negative)

T Unutdised sraount of Re.85 croveas on May 23,2018

3: please airangeto get the rating revalidated, in case the proposed issue Is. not made
within six months from the date of this letter.

4. Pease inform us the baluwmanmned details af issue :mmediately, but not [ater thin

*7 days from the date of placing the instrument‘

tistrumest T | fasié | Coupiod: Cﬂpﬂaﬁ Teres qf . | redemption | Nameand | Details of
type Size | Rata { Payment.| Redemption |  dafe contack. - | top.ag
: {Rs. Dates . detalis of | investors
&y | : Debentute
: Trugtee:

5. “CARE reserves the rig.ﬁt:t-o undertalee a surveiifance/review of the rating Trom time to
time, based on circumstances warranting such réview, subject to-at least une such

review/survaillance every year.

‘Comple{;s dgﬂnm’ans wfshe ratings ;xssfgn»d are avalable o WMM and in other CARE

pUblicaripns.. : :
. & Page Lof 2 | 5

CARE Ratings timu:eé
{(Formerly Enown as Crodie Analysts & Rsmarch LUmited)
CORPGRAYE OF?IC& 4" Hiaor, Godre| Co!i:aum. Smamﬂosplul Hpad, : Loride N O=500C, e
. i : Spea tu, Sit Floor,
:Of{ Gantarn Expreis nghmy Sion & Mambal- 00022, : No. 769, Anra Safah Chiranai - 500 (02,
Telae91- 2L 6754 5455 « P 491206754 3357 : Tels +51-44-7849 iy $51%/77%

-Ehonsl ute@taxamﬂug&:am . WAL RS i e . ; - Yol# Fax s #91.44-284¢ 7812

CIN-LETTPOMP 99 3RLCEr 1591




B, CARE reserves the ngm‘zo rewsefreafmmfwi%ﬁaraw the rating assigned-os also revise
the outlook, 25 & result of periodic rewew[suwexwame, ‘Based on any event or
infarrnation which in the opinion of CARE__.wayrants-su;:h an action, It the event of
faliure on the part of the entity to-furnish sacﬁ wforiation, materlal or darifications
as-may be requxred by CARE so.as to enabfe it to Carry out continuous raonitaring of
the rating of the debt fnstrurnents, CARE shall carrv aut the review on the basis-of best
available information throughout the life time of such instriments. in stuch ¢aéss the
credit rating symbol shall be ._accbmg}amed b*g,”lSSUER NOT QOQPERRTING”. CARE
shall 8lso be entitled fo publicize/disserminate iaﬂ the afore-mentionet rating actions
by any manner t:orssxdered approptiate by it, wzthcui refarerics to youn.

7, Users of this ratmg ‘way kindly refer our websrte ww.careratines.com for !atest

update onthe cutstanding rating:

5 CARE ratings:are not recomitiendations 16 buy, s&il or hﬁid any secuti tities.,

if'you need any clarification, you.are ;we,Ecnme»taapéroach.:u& i1 this regard. .

. Toanking you, ’
Yoours faithfully,

Y Partmban Rawi Shankar R
Mahager Deputy Manager
Parthiban.v@careratings.ce Ravi.sf@careritings.com
............... Enti'Agavaﬁ e, e e e

Disaia;mer
CARE's ratings ére opinions ari-gredit thahty and are Aot recom m;n datiors tosaaction, renga; msburse at ravall ihe
conciened pank facilities or to buy; sell or hold any securiw CARE hhg based s ratingJoatiwks on information }
vhtatved:ffont sourcds. believed by il 1o, be aéturdte aid rafiable. GARE. daes no, hoiwever; guaraniee the aouracy, !
adequa:y orcompletaness -of any ‘Information. and is ﬂm respansiblafor any errors: o amissions ar; for the resultd. |
| obtaiied from theiuse of such information. Most gntities whise bank feilties/insérurrentsiare rated by CARE hive |
pald 2 credit raving i ﬁfea; based on the amouat-and type af bank facflittesjmﬁwmexvta f
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CARE ﬁatlngsifmited
{Farrnerly imown asCredrsAnaiysls & Research Umltedj

- Unit Mo TL509/¢, S AnERE Plaza, Sth floor, Ma. 769, Muaw Chmna! - 00008
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