CATALYST

Believe in yourself... Trust us!

No.CTL/DEB/18-19/Noting Certificate/187

May 07, 2018

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™),
provided to us by Grameen Koota Financial Services Pvt Ltd (“the Company”) for the Half
year ended March 31, 2018.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
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Date: 7" May, 2018

To,
Catalyst Trusteeship Limited
Office No. 83 —87, 8th flpor,

‘Mittal Tower’, 'B8° Wing, Nariman Point,

Mumbai - 400021

Dear Sir,

Sub.: Half Yearly communication for Debt Securities in respect of half year ended 31 March, 2018

With refer‘ence to the above, we submit herewith the information and documents as per the provisions of SEB! {issue & Listing
of Debt Securities} Regulations, 2008 and SEBI {Listing obligation disdosu;e requirement) Regulations, 2015, as mentioned

below:

a.  Credit Rating in respect of NCDs issued is [HCRA] A {Positive} and is effective tili date.

b.  Debt - equity ratio is :

2.52

€. Previous due date for the payment of interest and actual date of payment of interest on non-convertible debt

securities is as under:

S. No Date of Issue NCD Amount Actual due date of interest Last interest paid Date
i July 17, 2014 Rs. 58 Crore November 13, 2017 November 13, 2017

e . July 25-.2014 Rs. 30 Crore Janwvary 5, 2018 lanuary §, 2018

;':; . March 31, 2015 Rs. 30 Crore ] March 31, 2018 March 28, 2018

4 June 30, 2015 Rs. 63 Crore December 31, 2017 December 29, 2017

5 August 19, 2015 Rs. 37 Crore lanuary 2, 2018 lanuary 2, 2018

3 October 29,2015 Rs. 100 Crore October 29, 2017 October 27, 2017

7 ‘September 15, 2016 Rs. 100 Crore [Maren 15, 2018 March 15, 2018

d. nextdue date for the payment of interest on Non-convertible debentures payable and the redemption amount

' S.No | Date of Issue NCD Amount | Next Interest payment | Redemption date | Amount

' Date '

s | July 17, 2014 Rs. 58 Grore May 13, 2018 13-November-2019 Rs. 58 Crore
3 July 25, 2014 Rs. 30 Crore July 4, 2018 25-Juiy-2020 | Rs. 30 Crore




eenKoota

financial services

s March 31, 2015 Rs. 36 Crore September 30, 2018 31-March-2021 Rs. 30 Crore
4 June 30, 2015 Rs. 63 Crore June 30, 2018 30-June-2021 Rs. 63 Crore
5 August 18, 2015 Rs. 37 Crore Aprii 3,2018 19-August-2019 Rs. 37 Crore
6 October 29,2015 | Rs. 100 Crore April 29, 2018 29-October-2021 Rs. 100 Crore
7 September 15, | Rs. 100 Crore September 15, 2018 ] 1S-$eptember;2m& Rs, 100 Crore

2016

Debenture redemption reserve : Not applicable

Networth—~ 1427,08,45,374

net profit after tax— 63,91,96,508

earnings per share — 6.29

Kindly take the same on your record.

Thanking you,

Yours sincerdly,

Company Secretary

CESS GRAMEEN LIMITED

Countersigned by:

For Catalyst Trusteeship Ltd

Debenture Trustee
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Fax ! +91 20 6601 5900

independent Auditors’ Report on Financial Results pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requiremenis) Requiations, 2015

To the Board of Directors of CreditAccess Grameen Limited

L

We have audited the accompanying financial results of CreditAccess Grameen Limited (the “Company™) for
the year ended March 31, 2018, being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/IMD/DF1/9/2015 dated November 27, 2015 and CIR/IMD/DF1/69/2016 dated August 10, 2016
(coilectively referred to as the “Listing Regulations”). These financial resulis have been prepared on the
basis of the related financial statements as at and for the vear ended March 31, 2018 and the relevant
requirements of the Listing Regulations, which are the responsibility of the Company’'s management and
have been approved by the Board of Birectors of the Company. Our responsibility is to express an opinion
on these financial results based on our audit of the related financial statements as at and for the year ended
March 31, 2018 and the relevant requirements of the Listing Regulations.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those standards require that we comply with the ethical requirements and plan and
perform the audit to obtain reasonable assurance as to whether the financial resulis are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial results. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial resufts, whether due to fraud or error. In making those
risk assessments, the auditor considers internal financial control refevant to the Company’s preparation and
presentation of the financial results in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of accounting estimates made by the management, as well as evaluating the overall
presentation of the financial results. We believe that the audit evidence obtained by wus is sufficient and
appropriate to provide a basis for our audit opinion.

in our opinion and to the best of aur mformetton and according to the explanations given to us, these
financial resuits:

i. are presented in accordance with the requirements of the Listing Regulations; and

il. give a true and fair view of the net pre‘fii and other financial information of the Company for the vear
ended March 31, 2018.

Further, we report that the figures for the half year ended March 31, 2018 represent the derived figures
between the audited figures In respect of the financial year ended March 31, 2018 and the published figures
for the half year ended September 30, 2017, which were subjected to our audii.

For $.R. BATLIBOI & CO. LLP
Chartered Accountants

lCAl m s Reqistmt&m Number: 3&160351 E300005

Partner

Membership Number: 037924

Mumbai : :
April 30, 2018
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CreditAccess Grameen Limited
{Farmerly known as Grameen Kaota Financial Services Private Limited)
#49, 48th Cross, 8th Block, Jayanagar, Bangalore - 560071
Audited financial results for the year ended March 34, 2048

CiN: U51216KA1901PTCO53425

(Amount In Rupses unless otherwise stated)

fncome i i

Revenue from operations 4,863,790,988 3,545,756,931 8,656,531,524 |  7,017,450,202
Other income 43,193,776 45,818,341 | 96,519,778 | 75,161,701
Total revenue {1} 4,896,984,764 | 3,581,577 272 8,752,051,302 | 7,092,611,903
Expenses

Employee bensfits expenses 665,586,477 522,266,269 1272,009,345 |  1,048,846,826
Finance costs: 1,773,651,250 1,680,658,057 3,545678632 |  3,242,532,733
Other expenses 373,986,773 249,893,198 672,845,983 507,021,387
Depreciation and amorlisation expenses 23,986,416 22,211,138 51,887 481 44,326,457
Provision and write-offs 1,071,503,257 1.012.870.787 1281152253 |  1,086,019,141
Totaf expenses (i} | SO1ATIA173 | 3496899468 | 6823463694 | 6,926,746588
Profit before tax (U={H-n 982,270,691 ‘94,677,804 1,828,587,608 |  1,165,865,259
Tax expense -

Current tax 206,942,142 416,792,384 £52,675,017 813,334,620
Deferred tax 135,747,005 {385,258,778) 129,113,876 (401,325,779}
Short provision of tax relating to eadier years 384,936 1,308,248 384,936 1,308,248

Total tax expense {IV) 343,074,083 328309854|  ©821738201 413,315,089
Profit for the year / period (I1)-(IV) 639,196,808 61,837 1,837,960 1,246413779 1 752 £50,270 |
Earnings per equity shars * § : : :
[Nominal value of share Rs.10 {March a1, 2018: Re.10)] :
| Basic (EPS) (Compuﬁed on the basis of total Profi Profit for the period) : 6.29 - p78 12.26 938
_ Dituted (DPS) (Computed on the basis of total Proiit for the period) 821 075 1211 9.26

{7 The EPS and DPS for the half year ended March 31, 2018 and March 31 5017 are not annuatised.

. |Forand on behaif of the Board of Directors of CreditAccess Gramedn Limited
{{Formetly known as Grameen Koota Financlal Services Private Limifsd)

 ludaya Kumar :
Imﬂwing Dirgctor & CEO

Place: Bangajore

- [Date: April 30, 2018
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CreditAccess Grameen Limited
{Formerly known as Grameen Koota Financial Services Private Limited)
#48, 46th Cross, 8th Block, Jayanagar, Bangalore - 560071
Audited financial resuits for the year ended March 31, 2018
CIN: US1216KA1991PTC053425

Disclosure Requirements) Regulations, 2015,

31, 2018 is lower by Rs.47 crores.

Equity and liabii
Sharehoiders’ funds
Share capital - 1,284,273,370 856,813,430
Reserves and surplus 12,004.623,574 6.051,154,034
14,278,896,044 6,907,967 464
Non-current liabilities
Long-term borrowings 14,800,024,489 11,758,818,397
Long-term provisions 1.006,184,637 307,232,507
_ 15,806,209,126 | 12,066,050,904
Current liabilities : : i
Other current Habilities 22,044,354,910 15,494,160,864
Shori-term provisions 54,018,908 1,172,540,313
22,098,373 818 18,888,701,177
TOTAL 52,183,479,888 35,640,719,545
Assets
Non-current assets
Fixed assets !
Propertty, plant and equipment 94,803,408 59,802,187
Intangible assets 66,795,241 62,819,651
Capital work-in-progress - 7,036,220
Intangible assets under development 10,625,488 23273932
Non-current investments 2,000,000 2,000,000
Deferred tax asset 355,830,718 484,944,505
Long-term loans and advances 15,900,275,682 6,376,146,360
Other non-current assets %, 55,511,470 118,575,979
o 18,485,842,007 7,135,608.924 |
Current assets : '
Cashand bank balances 1,381,5625,578 3,636,880,860
Short-term loan and advances 34,096,941,854 24,514,534,368
Other current assets 219.170.348 . .353.705.383
o 35,607,637,881 28,505,120,621
TOTAL 52,183,479,888 | .35,640,719,545
Notes:

1. The above results for the year ended March 81, 2018 have been audited by the Statutory Auditors of the Company and
have been reviewed by the Audit Commities and approved by the Board of Directors at their respective meetings held
on April 30, 2018, in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and

2. During the period, the Company has revised its estimates relating to loan provisioning whereby only the overdus
instalments of a non-performing asset (NPA') shall be subjected to provisioning as against the eniire loan outstanding
in line with the methodology prescribed by RBI for NBFG-MFs. Further, the Company has also performed a quatitative
assessment of its loan portfolio and has revised its estimates of provisioning towards standard assets. As a result cr!
these changes in the loan provisioning estimates, the overall provisioning for loan portfalio for the year ended March

3. The Company operates in a single re_porta&ié segment i.e. lending to members, which have similar risks and returns for
the purpose of AS 17 on ‘Segment Reporting’ specified under section 133 of the Companies act 2013, read with Rule 7}
of the Companies {Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules, 2016, The

Company operates in a single geographical segment i.e. domestic.
_/?:*:?i?%\ - : :

ACHER
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4. The National Company Law Tribunal (NCLT), Bengaluru Bench approved a Scheme of Arrangement on November 22,
2017 (hereinafter referred as ‘the Scheme’) for amalgamating the business from MV Microfin Private Limited with th
Company (‘the Amalgamation’). By virtue of the Scheme, the business operations of MV Microfin Private Limited shal
stand {ransferred, merged and vested with the Company with effect from April 01, 2017 {‘the Appointed Date’).
Microfin Private Limited was registered as an NEFC with RBI. Also, the said amaigamation being in the nature
merger, the accounting thereof has been carried out as per the pooling of interest method specified in Accounting
Standard ~ 14,

5. The figures for the half year ended March 31, 2018 are the balancing figures between audited figures in respect of the|
futl financial year up to March 31, 2018 and the published year-to-date figures up to September 30, 2017,

I8. Previous year's figures have been regrouped where necessary to conform to this year's classification. The financiall
‘statements for the year ended March 31, 2018 have been adjusted for the impact of the Scheme referred to in Note 4
above and are therefore not comparable with the figures as at March 31, 2017.

For and on behalf of the Board of Directors of CreditAccess Grameen Limited
{Formerly known as Grameen Koota Financial Services Private Limited)

2
2

C

Udaya Kumar
Managing Director & CEQ

Place: Bangalore
jiDa’t’e + April 30, 2018




