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No. CTL/DEB/20-21/Noting Certificate/605
June 30, 2020

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation,
2015 (“Regulations”), provided to us by Aditya Medisales Limited (‘‘the Company”’) for
the Half year ended March 31, 2020.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited
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Encl: Results submitted by Company
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F. P 145, 3" Floor, Gurukul CHS,
Ram Mandir Road, Vile Parle (E),
Mumbai - 400 057, Maharashtra, INDIA.
Tel : (81-22) 4218 1111
CIN No. : U24230GJ1990PLC014535

29" June 2020

M/s. Axis Trustee Services Limited M/s Catalyst Trusteeship Limited
Axis House, 2" Floor, Windsor, 6™ Floor, Office No. 604,
Woadia International Centre, C.S.T. Road, Kalina, Santacruz East,
Pandurang Budhkar Marg, Worli, Mumbai - 400098

Mumbai — 400 025

Sub: Outcome of the Board Meeting

The Board of Directors of the Company at their meeting held today i.e. 29" June 2020 duly
approved/ took on record the following:

1. Limited Reviewed Unaudited Financial Results for the half year ended 31% March 2020
along with the Limited Review Report of the Auditors on Financial Results.

We submit herewith the following documents:
a) Unaudited Financial Results for the half year ended 31% March 2020 along with details
required under Regulation 52(4) of SEBI Listing Regulations.
b) Limited Review Report on Financial Results.
c) Asset Cover certificate.

You are kindly requested to issue the certificate as required under Regulation 52(5) of the SEBI
Listing Regulations.

We will be pleased to provide any further information you may require in this regard.

Thanking you,

Yours faithfully,

For Aditya Medisales Limited
Ayushi Samir
Shah
Ayushi Shah
Company Secretary & Compliance Officer

Encl: As above

Registered Office : 402, 4" Floor, R. K. Centre, Fatehgunj Main Road, Yadodara - 390 002, Gujarat, INDIA.



Aditya Medisales Limited

402, 4 th Floor, RK. Centre, Fatehgunj Main Road, Baroda - 390 002

Statement of Unaudited Standalone Financial Resutts for the Year Ended March 31 2020

Rs. In Lacs
For half year ended 31st For half year ended 31st  For year ended 31st For year ended 31st
Particulars March 2020 March 2019 March 2020 March 2019
1 Income
a) Revenue from operations 304.12 201.52 566.30 506.48
b) Other income 7,309.94 3,217.55 11,036.52 3,722.40
Total Income (1a+1b) 7,614.06 3,419.07 11,602.82 4,228.88
2 Expenses
a) Purchases of Stock-in-Trade 128.53 128.53 =
b)  Changes ininventories of stock-in-trade . . - ;
c)  Employee Benefits expense 21.17 28.39 64.11 62.38
d) Finance costs 6,342.50 294.76 10,091.12 560.88
e) Depreciation and amortization expenses 66.49 67.61 134.96 137.01
f)  Other expenses 575.13 7,582.31 575,87 7,503.47
Total Expenses (2a to 2f) 7,139.83 7,973.07 10,994.60 8,353.74
3 Profit before tax {1-2) 474.23 (4,554.00) 608.22 (4,124.86)
4 TaxExpenses (241.79) 795.50 (285.75) 467.47
5 Profit/ (Loss) from continuing operations (3-4) 716.03 (5,349.50) 893.97 (4,592.33)
6 Profit/ (Loss) from discontinuing operations before tax {Note : 4) (142.27) (732.13) (2,120.83) (499.33)
7 Tax expenses of discontinued operations (5.48) L
8 Profit/ (Loss) from discontinuing operations after tax (Note : 4) (142.27) (726.65) (2,120.83) (499.33)
9 Profit /(Loss) for the period (5+8) 573.76 (6,076.15) (1,226.86) . (5,091.66)
10 Other Comprehensive income (OCI) (Net of tax)
(i) tems that will not be reclassified to the Statement of Profit and Loss
- Remeasurement of defined employee benefit plans **
- Net gain / (loss) on equity instruments through OCI {16,450.33) (65,235.62) (55,683.77) (13,707.57)
(i) Income Tax relating to above items 0.19 0.04 0.09 (0.02)
Total other comprehensive income [net of tax) (16,450.14) (65,235.58) (55,683.68) {13,707.59)
11 Total Comprehensive income/(Loss) for the period(9+10) (15,876.37) (71,311.73) (56,910.53) (18,799.25)
12 Paid-up equity share capital (81,13,000 shares of Face Value of Rs. 10/- each) 811.30 811.30 811.30 811.30
13 Earnings per share({For continuing operations) (not annualised for the interim 5
periods): :
Basic & diluted 0.88 (6.59) 1.10 (5.66)
Earnings per share (For discontinuing operations}(not annualised for the
interim periods):
Basic & diluted (0.18) {0.90) (2.61) (0.62)
Earnings per share (not annualised for the interim periods):
Basic & diluted 0.71 {7.50) (1.51) [6.28)
Debt Equity Ratio i 0.84 0.07
Debt Service Coverage Ratic » 1.07 6.11

Interest Service Coverage Ratio

OCl impact on remeasurement of Defined Employee Be




nt of Unaudited Standalone Assets and Liabilities as at March 31 2020

Rs. In Lacs
Particulars As at March 31 2020 As at March 312019
1 ASSETS
1) Non-current Assets
a) Property, Plant and Equipment 2,964.60 3,099.56
b) Financial Assets
i) Investments in Associates 12,885.54 12,885.54
ii) Other Investments 1,49,236.30 2,03,711.87
ii) Loans - s
iv) Other financial assets = E
Total Non-current Assets 1,65,086.44 2,19,696.96
2) CurrentAssets
a) Inventories = 2
b) Financial Assets
i) Investments . 3
ii) Trade receivables 4,513.98 5,540.67
jii) Cash and Cash Equivalents 94.50 5,316.75
iv) Bank balances other than (iii) above 4,14 312
ii) Loans 1,33,501.71 2,978.52
iv) Other financial assets - -
c) Other Current Assets 203,72 141.22
d)  Current Tax Assets (Net) 2,209.48 1,229.80
e)  Assets classified as held for sale and discontinued operations - 65,495.48
Total Current Assets 1,40,527.53 80,705.57
Total Assets 3,05,613.97 3,00,402.53
I EQUITY AND LIABILITIES
1) Equity Share Capital
a) Equity Share Capital 811.30 811.30
b) Other Equity 1,60,704.86 2,16,763.86
Total Equity &61.516.16 2,17,575.16
2) LIABILITIES
1 Non-current Liabilities
a) Financial Liabilities
i) Borrowings 1,28,742.32 -
ii) Other financial liabilities - -
b) Provisions 3.65 2.08
¢) Deferred Tax Liabilities (Net) 540.15 '825.82
d) Other non-current liabilities 0.14 =
Total non-current liabilities 1,29,286.26 827.89
2 Current Liabilities
a) Financial Liabilities
i) Borrowings 6,166.64 15,000.00
ii) Trade payables 2.95 -
{includes total outstanding dues of micro enterprises and small enterprises
Rs.Nil(Previous period: Rs.Nil))
iif) Other Financial Liabilities 8,522.94 2
b) Other Current Liabilities 113.50 -
c) Provisions 5.52 14.92
d) Liabilities directly associated with discontinued operaﬂonﬁ = 66,984.56
Total current liabilities 4 s f i : 1.
Total lhbm AR s R e
Total Equity and Liabilities L L T L




pove results have been reviewed by Audit committee and have been approved and taken on record by the Board of Directors at their respective meetings held on June 29, 2020. The
:i:mt;auditms of the Company have carried out limited review of the aforesaid results.
- .. +
The above results have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013, read together with the Companies
i ting Standards) Rules, 2015 (as amended). ) .
‘[illzldgr:;:':::n;sidopted \nd AS from April 12019 with effective transition date of April 1 2018 and accordingly, these financial results together with the resuits fopthe comparative s
eoning period have been preparedin accordance with the recognition and measurement principles as laid down in Ind AS, prescribed under section 133 of the Companies Act 2013 (‘the
:':. ead with relevant rules issued thereunder and the other accounting principles generally accepted in India. . s
Thi Jt;— sition to Ind AS has been carried out from the erstwhile Accounting Standards notified under the Act, read with relevant rules issued thereunder, guuiehnes’ i‘ssued by the Re‘_serve
15k afr:nd'a (The RBI') and other generally accepted accounting principles in India (collectively referred to as ‘the Previous GAAP'). Accordingly, the impact of transition has been adjusted
-Ba;\e‘:,,,en;ng reserves as at April 1 2018 and the corresponding adjustments pertaining to comparative previous period as presented in these financial results have been
mn o &
restated/reclassified in order to conform to current period presentation. unaudited
The figures for the half year ended March 31, 2020 and March 31, 2019 represent the difference between thesssese=s figures for the year ended March 31, 2020 and March 31, 2019 and
. th: ,_,,,gaudited {subject to Limited Review) figures for the half-year ended September 30, 2019 and September 30, 2018.
4 As required by paragraph 32 of Ind AS 101, the net profit reconciliation between the figures previously reported under Previous GAAP and restated as per Ind AS for half-year and year
r
ended March 31 2019 are as under
]’/— Half-year ended Year ended
Particulars March 31, 2019 March 31, 2019
Net Profit after tax as reported under previous GAAP -5,121.17 -4,141.42
Adjustments resulting In Increase decrease in net profit after tax as reported
under previous GAAP
Fair valpuation of financial assets at fair value through profit and loss (net of
tax) -4.27 -0.14
Expected Credit loss provision (net of tax) -99.35 -99.35
Reversal of share of profit from Partnership firm -850.75 -850.75
Profit after tax as reported under Ind AS -6,075.54 -5,091.66
Other comprehensive income /(loss) (net of tax) :
Net gain / {loss) on equity instruments through OCI -65,235.96 -13,707.59
Total comprehensive income as reported under Ind AS -71,311.73 -18,799.25
As required by paragraph 32 of Ind AS 101, equity reconciliation between the figures previously reported under Previous GAAP and restated as per Ind AS as at April 1 2018 and March 31
5 2019 are as under:
As at As at
Particulars March 31, 2019 April 01, 2018
Equity as reported under previous GAAP 16,747.82 20,889.25
Fair valuation of financial assets at fair value through profit and loss 3.68 3.89
Expected credit loss provision -221.45 £8.74
Net deferred tax assets / (liabilities) on above adjustments 75.88 22.44
Reversal of Mutual fund Gain -3.38 -
Reversal of profit from partnership firm -850.72 0.03
Other Comprehensive Income 2,01,823.33 2,15,530.92
Equity as per Ind AS 2,17,575.16 2,36,377.79
6 Discontinued Operations
On ?th October, 20_19’ th.e Company transfe_rred .assets and liabilities of its discontinued Pharmaceutical Distribution business, and accordingly the results of the Company have considered
::;e impact of trfe discontinued Pharmaceu_tlcal Distribution business in accordance with the requirements of IND AS 105 - Non-current Assets Held for Sale and Discontinued Operations.
& r;er the r.eqmrements af the sta nda.rd, (i) the results of the ;-rr_evious comparative year have also been re-presented, and to that extent, they are not comparable with the actual results
e previous year and (ii) Loss on disposal of assets and liabilities of the discontinued business have been recognised in statement of profit and loss.
From 1st Apr 19 to
Particulars 7th Oct 19 in Year- For Year-ended Mar19
ended Mar 20 Profit& | Profit & Loss Account
Reve e dD e e Loss Account
Expenses : 13,632.33 8,92,958.15
Loss on disposal of discontinued business e 8,93,457.43
Profit/ (Loss) before Tax : -4,523.30 Nil
-2,120.83 -499,33
7 Impact of IND AS 116 "Leases”

Ind AS 116 Leases is effective with initia icati j

s bk b: :::::I:::le:nbi:;er :f April 1, .20 19. The Company has terminated or is in process of terminating lease agreements for warehouses of its Pharma

Company has availed recognition exemption As per Para Cl‘:;!a e LB B g e e B e v

as ot serms e e e AR ( ¢ ) of the Standard to account these Leases for which the lease term ends within 12 months of the date of initial application
5 mpact on opening balance of retained earnings as on April 01, 2019 and on profit and loss account for the year ended March 31 2020,

bus CDIIIPB!I si lllcallﬂy Necessar P ecautions to er Vel
COVID-19 has not i pacted norma iness uperations and volumes of the y signi Y f t
8 all offices have been i “p'e“le“ted- The Cor pany has considered the Pﬂssibie effects COovVID-19 may have mlﬂlele‘:o\'elahlht' and ca ying



Based on current indicators of future economic conditions, the Company expects to reco\;er the caj
uncertainty around the extent and timing of the potential future impact of the COVID-19 which !

ying amount of these assets. The situation is cha nging rapidly giving rise to inherent
Company will continue to closely monitor any material changes arising of future economic con

may be different from that estimated as at the date of approval of these results, The
ditions and impact on its business,

The Company has issued following two rated secured listed redeemable non-convertible debentures (NCDs) of ;
i) Rs 50,000 lacs on August 28, 2019, which have been rated "ACUITE AA+ (CE)* by Acuite Ratings & Research Limited,
ii) Rs 30,000 lacs on February 13, 2020, which have been rated "ACUITE AA+ (CE)" by Acuite Ratings & Research Limited,

(ii} Debt Service Coverage Ratio = Earnings before Interest Expense (Fi
made during the period for long-term borrowings)

(iii) Interest Service Coverage Ratio = Earnings before Interest Expense (Finance Costs) and Tax / Interest Expense (Finance Costs)

(1) Asset cover available as on March 31, 2020 is 2,26 times. Asset Cover = (Total Assets - Intangible Assets - Current Liabilities excluding Short-term Borrowings and current maturities
Long-term Borrowings) / (Long-term Borrowings + Short-term Borrowings + current maturities of Long-term Borrowings). : : S

(v) Details of due dates of payment of interest and repayment of princiéal: :

Rated, Listed, Secured, | Rated, Listed, Secured, |
| ZeroCoupon, |  ZeroCoupon,
: :  Redeemable,  Redeemable,
I : : ; 1 i i L
Parfen : _ Transferable, Non- Transferable, Non- n
| Convertible Debentures | Convertible Debentures

- ofRs50,000lacs |  ofRs30,000lacs
Previous due date for payment of Interest By = 7 N_atgpplii‘.:ahl:e .: : Not-A;ipl_ii:ﬁbié__
Next due date for payment of Interest ; | NotApplicable | Not Applicable
Amount of Interest (Rs. In Lacs) : Sena Ape iR T AT RS L 10,368*

Repayment of principal (Rs. In Lacs) ' b e s B S e e
Due Date for the Repayment of Principal S | September12,2022 | February 28, 2023
Redemption Amount (Rs. In Lacs) SRIATeS _40,368.00

* Interest Payable on redemption LE e
(vi) Net worth of the Company as on March 31 2020 is Rs. 1,61,516.16 Lacs

Date : June 29, 2020 For and on behalf of the Board
Place : Mumbai

~




"\ KSHITIJ SHAH & ASSOCIATES

\ CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Review Report to

The Board of Directors
Aditya Medisales Limited.
402, 4™ Floor, R. K. Centre,
Fatehgunj Main Road,

Baroda — 390 002.

Dear Sir(s),

Re: Limited Review Report of the unaudited Financial Results for the half-year and year ended
on 31% March 2020

1. We have reviewed the accompanying statement of unaudited standalone financial results of Aditya
Medisales Limited (the ‘Company’) for the half-year and year ended March 31, 2020 (‘the
Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/IMD/DF 1/69/2016 dated August 10, 2016.

2. The preparation of thé Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting
Standards) Rules, 2015, read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10,
2016 is the responsibility of the Company's management and has been approved by the Board of

Directors. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,

‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,

Office Address: F-99, First Floor, Prime Mall, Irla, Vile Parle We‘st, Mumbai 400056
Regd. _A_c_Idress: 502, Shankar Mahal, Dadabhai Road, Vile Parle West, Mumbai 400056
B kshitij.shah@ksaa.in | info@ksaa.in  ©+91 9833090077 @+91 2249724304



issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the applicable Indian Accounting Standards (‘Ind AS’) specified under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
recognized accounting practices and policies have not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/IMD/DF 1/69/2016 dated August 10, 2016,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

5. We have not reviewed the unaudited financial results and other financial information for the half-
year and the year ended 31 March, 2019 which has been presented solely based on the financial

information compiled by the Management.

For Kshitij Shah & Associates
Chartered Accountants

ICAI Firm registration number: 0138439W

Kshitij Shah

Proprietor

Membership Number: 144663
Place: Mumbai.

Date: 29 June, 2020

UDIN: 20144663AAAABR7531



TN MIRAL ZATAKIA & ASSOCIATES
34, Dattani Gram no. 2, Iraniwadi No. 3,
Kandivali West, Mumbai 400067

n‘ .‘ | | ! ' | "
M;’iil: ﬁwlzatakia@gmail.com

M. No. 7666822205

CERTIFICATE

This is to certify that, M/s Aditya Medisales Limited, (“the Company") incorporated under the
provisions of Companies Act, 1956 and having its Registered Office at 402, 4t Floor, R.K.Centre,
Fatehgunj Main Road, Vadodara — 390 002, India has an Asset cover of 2.26 times as on 315t
March, 2020. The Asset cover as on 31st March, 2020 is arrived as (Total Assets — Intangible
Assets — Current Liabilities excluding Short Term Borrowings and Current Maturities of Long
*- Term Borrowings) / (Long Term Borrowings + Short Term Borrowings + Current Maturities of

Long Term Borrowings).

We have provided this certificate based on the Standalone Unaudited Financial results for the
year ended 31t March, 2020 and on the basis of Information, confirmations and explanations

given to us by the Company.

- This certificate is issued at the request of the aforesaid company and for the purpose of
i submission to Debenture Trustee only.

|
’ For Miral Zatakia & Associates
; Chartered Accountants

1 FRN: 0142715W
|
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Proprietor NG

M. No. 168489

UDIN: 20168489AAAAHD8522
Date: 29th June, 2020

Place: Mumbai
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