
 

 

No. CTL/DEB/20-21/Noting Certificate/609 

 

June 30, 2020 

 

To Whomsoever It May Concern, 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

 

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 

2015 (“Regulations”), provided to us by Arohan Financial Services Limited (“the 

Company”) for the Half year ended March 31, 2020. 

 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the 

aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

 

 

For Catalyst Trusteeship Limited 

 
Authorised Signatory 

 

Encl: Results submitted by Company 

 

 



   

 

 

Date: 30th June 2020 

To, 

Dept. of Corporate Service. 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, 

Mumbai-400001 

 
Dear Sir/Madam, 

 
Sub: Submission of Half Yearly Compliance under Regulation 52(4) for the half 

year ended March 31, 2020 

 
 
Please find enclosed the Half Yearly Compliance under Regulation 52(4) of SEBI 

(LODR) Regulations, 2015 for the half year ended 31.03.2020. 

 

Thanking You, 
Yours Faithfully, 
 
For Arohan Financial Services Limited 
 
 
 
 
Anirudh Singh G. Thakur 
Company Secretary 
Membership No- A13210 
 
 
 
CC: 
Catalyst Trusteeship Limited, 
Office No.83-87, 8th Floor, ‘Mittal Tower’, 
‘B’ Wing, Nariman Point, Mumbai-400021. 

Anirudh Singh 
G. Thakur

Digitally signed by 
Anirudh Singh G. Thakur 
Date: 2020.06.30 
11:59:56 +05'30'



    

 

Date: 30th June, 2020 
 

 

To, 

Catalyst Trusteeship Limited 

Office No. 83-87, 8th Floor, ‘Mittal Tower’, 

‘B’ Wing, Nariman Point, Mumbai-400021 
 

Dear Sir/Madam, 
 

Sub: Half Yearly communication for Debt Securities in respect of half year 

ended 31st March, 2020 
 

We wish to inform the following as per the clauses of Listing Agreement- 

a) Credit Rating- A- (A minus) 

b) Asset Cover- Not Applicable as the Company do not have any Secured NCD 

as on 31st March 2020 

c) Debt-equity ratio- 4.36 (Certificate Attached) 

d) Previous due date for the payment of interest/dividend for non-convertible 

redeemable preference shares/ repayment of principal of non-convertible 

preference shares/ non convertible debt securities and whether the same 

has been paid or not; and- as per Annexure-A 

e) Next due date for the payment of interest/ dividend of non-convertible 

preference shares/ principal along with the amount of interest / dividend of 

non-convertible preference shares payable and the redemption amount- as 

per Annexure-A 

f) Debt service coverage ratio (Not applicable for NBFC); 

g) Interest service coverage ratio (Not applicable for NBFC); 

h) Debenture Redemption Reserve; Not applicable 

i) Net worth- INR 96,263.04 Lakhs 

j) Net profit after tax- INR 12,680.05 Lakhs 

k) Earning per share- I) Basic- INR 12.07 

                       II) Diluted- INR 12.05 
 

 

Kindly take the same on your record. 

Thanking You, 

For Arohan Financial Services Limited 

 

 

Anirudh Singh G. Thakur 
Company Secretary 
Membership No- A13210  

Anirudh Singh 
G. Thakur

Digitally signed by Anirudh 
Singh G. Thakur 
Date: 2020.06.30 12:00:26 
+05'30'



1 CL/MUM/16-17/DEB/233 14-Sep-2016 INE808K08012 10 Listed UnSecured NIL NA NIL NA NA 1,42,88,934.00 21-Sep-20 1,42,88,934.00 NA NA NA CARE Rating,             A- 

positive outlook

NA

2 CL/MUM/17-18/DEB/659/1 28-Mar-2018 INE808K08046 65.0 Listed UnSecured 9,35,92,135.00 26-Mar-20 9,35,92,135.00 25-Mar-20 NA NIL NA NIL NA NA NA CARE Rating,             A- 

positive outlook

NA

** In case of any ISIN omitted by us due to oversight, kindly add them while furnishing information. 

Name of Company:Arohan Financial Services Limited

Half-Yearly Compliance - Listed NCDs - Statement on ISIN, payment on due dates, Credit rating & DRR Requirement

Principal / Interest  

due in the next half-

year (INR)

Due Date  due in 

the next half-year

Amount (Rs) due  

during the next half-

year  (INR)

DRR required to be 

created (Rs Crore) 

DRR Created upto 

March 31, 2020 (Rs 

Crore)

Due Dates 

during current 

Half-Year

Amount (Rs) 

paid during 

current Half-

Year (INR)

Credit Rating Agency 

& Rating as on March 

31, 2020

Change in Credit 

Rating during Half 

Year  ended March 31, 

2020

Annexure-A

Sr.

No.

Consent Letter / Tranche 

Reference

Consent 

Letter/ 

Tranche Date

ISIN  ** Issue Size (per 

ISIN)Rs. Crore

Listed/

Unlisted

Funds invested for 

debentures maturing 

this year

Secured / 

Unsecured

Principal / Interest 

payment during 

current half-year 

(INR)

Actual Payment date 

during current Half-

Year

Date of 

information 

sharing with Credit 

Rating Agency (in 

case of default)



 

 

    

 

 

Walker Chandiok & Co LLP 
16th floor, Tower II,  
Indiabulls Finance Centre, 
SB Marg, Prabhadevi (W) 
Mumbai – 400 013 
India 
 

T +91 22 6626 2699 
F +91 22 6626 2601 

 

 

 

 

 
 

 

   

  
   

 
 

 

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and its registered office 

at L-41 Connaught Circus, New Delhi, 
110001, India 

 

 

 

 

 

 

Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to the 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended)  
To the Board of Directors of Arohan Financial Services Limited  
 
Opinion 
 
1. We have audited the accompanying annual financial results (‘the Statement’) of Arohan Financial 

Services Limited (‘the Company’) for the year ended 31 March 2020, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the Listing 
Regulations’), including relevant circulars issued by SEBI from time to time.  

 
2. In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 
 

i. presents financial results in accordance with the requirements of Regulation 52 of the Listing 
Regulations, and 
 

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind 
AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant 
rules issued thereunder, and other accounting principles generally accepted in India, of the 
net profit after tax and other comprehensive income and other financial information of the 
Company for the year ended 31 March 2020. 

 
Basis for Opinion 
 
3. We conducted our audit in accordance with the Standards on Auditing (SAs’) specified under section 

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion. 
 

Emphasis of Matter 
 

4. We draw attention to Note 4 to the accompanying Statement, which describes the uncertainty relating 
to the effects of Covid-19 pandemic on the Company’s operations and the impact on the impairment 
provisions recognized towards the loan assets outstanding as at 31 March 2020. Our opinion is not 
modified in respect of this matter.  
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Arohan Financial Services Limited  
Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to the Regulation 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)  

 

Chartered Accountants 
 

   

Responsibilities of Management and Those Charged with Governance for the Statement 
 

5. This Statement has been prepared on the basis of the annual audited financial statements and has 
been approved by the Company’s Board of Directors. The Company’s Board of Directors are 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit/loss and other comprehensive income and other financial information of the Company in 
accordance with the accounting principles generally accepted in India, including Ind AS prescribed 
under Section 133 of the Act, read with relevant rules issued thereunder and in compliance with 
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; 
and design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error.  

 
6. In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

  
7. The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Statement 
 
8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement.  

 
9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has in place an adequate internal 
financial controls with reference to financial statements and the operating effectiveness of such 
controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management.  

• Conclude on the appropriateness of the management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a 
going concern.  

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 
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Arohan Financial Services Limited  
Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to the Regulation 52 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)  

 

Chartered Accountants 
 

   

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

 
11. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

 
Other Matters 
 
12. The Statement includes the financial results for the half year ended 31 March 2020, being the 

balancing figures between the audited figures in respect of the full financial year and the published 
unaudited figures for the half year ended 30 September 2019, which were subject to limited review by 
us.  
 

13. The Company had prepared separate financial results for the year ended 31 March 2019 prepared in 
accordance with Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014 (as amended) and other accounting principles generally 
accepted in India, on which we had issued auditor’s report dated 15 May 2019 wherein we had 
expressed an unmodified opinion. These financial results have been adjusted for the differences in the 
accounting principles adopted by the Company on transition to Ind AS, which have also been audited 
by us.   

 
Our opinion is not modified in respect of these matters. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 
 
 
 
 
 
 
Manish Gujral 
Partner 
Membership No:105117 

 
UDIN No:20105117AAAACQ3497 
 
Place: Mumbai  
Date:  26 June 2020 
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MANISH 
ANILKUMAR 
GUJRAL

Digitally signed by 
MANISH ANILKUMAR 
GUJRAL 
Date: 2020.06.26 
19:15:09 +05'30'











KGRS & CO
Chartered Accountants

Chatterjee lnlemalional Cenf e

17th Floor, Flal No. 13

33A, J. L. Nehru Road

Kolkata - 700 071

Tel : ( 033 ) 4005 61 99

Chartered Accountants' Certifi cate

The Board of Directors
Arohan Financial Services Limited
PTI Building, 4'h Floor, DP-9, Sector V, Salt Lake
Kolkata 700091

Theaccompanying Statement contains the delails ofDebt Equity Ratio ofArohan Financial Services

Limited (formerly Arohan Financial Services Private Limited )('the Company") bearing CIN:

U74l40WBl99lPLC053l89 having its registered office at PTI Building,4th Floor, DP-9, Sector

V, Salt Lake Kolkata 700091 as on 3l'r March 2020.

Managemenl's Responsibility for the Statement

l. The preparation ofthe Statement is the responsibility ofthe Management ofthe Company including

the preparation and maintenance of all accounting and other relevant supporting records and

documents. This responsibility includes the design, implementation and maintenance of intemal

control relevant to the preparation and presentation of the Statement and applying an appropriate

basis of preparation and making estimates that are reasonable in the circumstances.

Chartered Accountants' Responsibility

2. Our responsibility is to provide reasonable assurance whether the arnounts in the Statement are true

and correct.

3. We conducted our examination ofthe Statement in accordance with the Guidance note on Reports

or Certificates for special purposes issued by the Institute of Chartered Accountants of India. The

Guidance Note requires that we comply with the ethical requirements of the Code of Ethics issued

by the Institute ofChartered Accountants of India.

4. We have complied with the relevant applicable requirements of the Standard on Quality Control

(SQC) l, Quality Control for Firms that performs audits and reviews of Historical Financial

Information, and other assurance and related service engagements.



KGRS & CO

0pinion

5. Based on our examination of audited financial statements and other relevant records of the

Company as on 3l"rMarch 2020, we certiry that the Debt-Equity Ratio ofthe Company as on

3l"i March 2020 is 4.36 times as detailed in Annexure l.

Restriction on Use

6. The certificate is addressed to and provided to the Board of Directors of the Company solely

for the purpose of submission of the same to lenders/Trustees and should not be used by any

other person or for any other purpose. Accordingly, we do not accept or assume any liability or

any duty ofcare for any other purpose or to any other person to whom this certificate is shown

or into whose hands it may come without our prior consent in writing.

For and on behalf of
KGRS & Co.
Cha rtcred
F irm

(,

(P Dnsguptn)
Partner
Membership No. 303801
IIDIN: 20303801AA4AKO5232

Place: Kolkata
Date: June 26,2020

Ref: KGRS/2862/20-21



KGRS & CO

Annexure 1

Dcbt Equity ratio of the Company as on 3l" March 2020

Particulars As on Jl'' NIlrch 202(l (Rs) in l.akhs
[,oan l'unds
Borrowings (Other than debt securities) 3.98,340.94

Subordinated liabilities 20.970.29

Total Debt (A) ,1,19,311.23

Equitv
Equity share capital r r.032. r 0

Other EquiW 85.23 0.9.1

Total tlquity (B) 96,26J.0+

Debt Equity Ratio (A/l]) .1.36
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