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Catalyst Trusteeship Limited, Axis Trustee Services Ltd.,
‘GDA House', Plot No. 85,

Axis House, 2nd Floor,Bombay Dyeing Mills
Bhusari Colony (Right),

Compound, Pandurang Budhkar Marg,
Paud Road, Pune — 411 038 Worli, Mumbai — 400 025

Authorised Officer

Dear Sir/Madam,
Sub: Half Yearly Report for the period ended March 31, 2020

As per Regulation 56 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 , we
are submitting herewith the required information for Noting Certificate as under:

a) Financial Results as of 31.03.2020 (Attached)
b) Copy of all notices, resolutions and circulars :

v Bank has raised Basel Ill compliant Tier Il Bond amounting Rs.600 crore on
March,06 2020 on private placement basis.

v" No meetings of holders of non-convertible debt securities held during the HY.
c) Information regarding:

. Any revision in the rating: There is no change in the rating of the Bonds. Bonds O/s and
rating details are given in annexure 1.

Il. Any default in timely payment of interest or redemption or both in respect of the non-
convertible debt securities : No

lll. Failure to create charge on the assets: NA (Bonds are unsecured in nature)

d) Copy of the statement, if any filed with the Stock Exchange, as per Regulation 52(7)

indicating material deviations, if any, in the use of proceeds of issue of NCDs from the object
stated in the offer document : NA

Thanking you

Yours Faithfclty

Dy. Géneral Manager
FM&A

Encl: Annexure. 1 and Audited Financial Results as of 31.03.2020




Annexure 1 : List of Bonds O/s and Rating as of 31.03.2020

Amount

Face OJ/s Credit | Ol/s Credit
Bord Dafo of Date of | No.of | Value of issuel Rating as | Rating as
s ISIN Allotmen Listing NCDs Ols of of Trustee
Series t (Rs in ( Rsin
Lakh) Crore) 30.09.2019 | 31.03.2020
Subordinate Tier 2 Bonds
Catalyst
INE457A CRISIL A+& | CRISIL A+& | Trusteeship
X 09199 31/12/2012 | 08/01/2013 | 10,000 10 1,000 ICRA A+ ICRA A+ Limiled
Basel lll Compliant Tier 2 Bonds
INE457A CARE A+& | CARE A+& | Axis Trustee
I 08035 27/06/2016 | 07/07/2016 5,000 10 500 ICRA A+ ICRA A+ Services Lid
INE457A CARE A+& | Axis Trusiee
| 08050 06/03/2020 | 19/03/2020 6,000 10 600 - ICRA A+ Saries L1
Long Term Infra Bond
INE457A Calalyst
[ 20/10/2014 | 30/10/2014 | 10,000 10 1,000 CARE A+ CARE A+ Trusteeship
09207 Limited |

Note:

1. All the above bonds are unsecured.
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Bank of Maharashtra

Head office: Lokmangal, 1501, Shivajinagar, Pune - 411 005

Standalone Audited Financial Results for the Quarter/ Year ended 31st March 2020

(Rs. in lakh)
QUARTER ENDED YEAR ENDED
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) | (Reviewed) [ (Audited) | (Audited) | (Audited)
1Interest earned (a) + (b) + (c) + (d) 280630 301627 277520 1149544 1084960
(a) |Interest / discount on advances / bills 157770 169297 164052 640927 656664
{b) |Income on Investment 98904 109769 101858 420269 368961
Interest on balances with Reserve Bank of India
{¢) |and other inter bank funds 8662 4427 6099 24098 35642
{d} |Others 15294 18134 5511 64250 23693
2 |Other Income 39200 44232 38559 164923 154746
A.|TOTAL INCOME {1+2) 319830 345859 316079 1314467 1239706
3 [Interest Expended 178380 183018 177527 721665 711612
4 |Operating Expenses (e) + (f) 81943 78665 88434 308096 308333
(e) |Employees cost 48064 43641 46107 174382 179417
(f) [Other operating expenses 33879 35024 42327 133714 128916
B.|ToTAL EXPEND.IT.URE (3r+4) 260323 261683 265961 1029761 1019245
{excluding Provisions and Contingencies)
C.|OPERATING PROFIT {A-B)
(Profit before Provisions and Contingencies) 59507 84176 50118 284706 219761
D.|Provisions (other than tax} and Contingencies (Net) 21011 91742 41479 310748 732693
Of which: Provisions for Non-performing Assets 71742 794086 23673 295294 722682
E.|Exceptional Items 0 0 0 0 0
F.|Net Profit / (Loss) before Tax (C-D-E) (31504) (7566) 8639 (26042) (512932)
G [Provision for taxes (37261) (21092) 1401 (64900) (34544)
H [Net Profit f {Loss) after Tax (F-G) 5757 13526 7238 38858 {478388)
I. |Extraordinary items ( net of tax expense) 0 0 0 0.00 0
J |Net Profit / (Loss) for the period (H-1) §757 13526 7238 38858 (478388)
5 |Paid-up equity share capital (FV of Rs. 10 per share) 582411 582411 275317 582411 275317
6 [Reserves excluding revaluatiop reserves 366665 1681317 ' 161317 366665 161317
{as per Balance Sheet of previous accounting year)
7 |Analytical ratios
{i) |Percentage of shares held by Govt. of India 02.49 92.49 87.74 02.49 87.74
(ii) |Capital Adequacy Ratio (Basel IIl) (%) 13.52 11.21 11.86 13.52 11.86
{a) CET 1 Ratio 10.67 9.44 9.88 10.67 9.88
(b) Additional Tier 1 Ratio 0.00 0.00 0.03 0.00 0.03
{iii} [Earning per share (in Rs.) (Not Annualized) 0.10 0.23 0.13 0.67 {14.26)
(iv) |]a) Amount of gross non performing assets 1215215 1574554 1532449 1215215 1532449
b) Amount of net non performing assets 414538 450685 455933 414538 455933
¢} % of gross NPAs 12.81 16.77 16.40 12.81 16.40
d) % of net NPAs 4,77 546 5.52 4.77 5.52
{v) |Return on Assets (annualized) (%) 0.13 0.31 0.18 0.23 (3.01)




NOTES FORMING PART OF AUDITED STANDALONE FINACIAL RESULTS FOR THE
QUARTER/ YEAR ENDED MARH 31, 2020

The above financial results have heen reviewed by the Audit Committee of the Board and
approved by the Board of Directors in its meeting held on June 16, 2020. The results have been
subjected to audit by the Statutory Central Auditors of the Bank, and are in compliance as per the
Listing Agreement with Stock Exchanges.

The figures for the last quarter are the balancing figures between the audited figures in respect of
the full financial year and the published year to date figures up to the third quarter of the current
financial year.

The financial resuilts for the quarter / year ended March 31, 2020 have been arrived at after
considering provision for non-performing assets, standard assets, restructured accounts, loss on
sale of assets to ARCs, provision on advances under SDR, Insolvency & Bankruptcy Code,
depreciation/provision on investments, provision for exposure to entities with unhedged foreign
currencies, depreciation on fixed assets, taxes and other usual and necessary provisions on the
basis of prudential norms and specific guidelines issued by RBI and on the basis of the accounting
policies as those followed in the preceding financial year ended March 31, 2019

Impact of RBI circular No. RBI/2018-19/2013 DBR. No. BP. BC.45/21.04.048/2018-19 dated
07.06.2019 on resolution of stressed assets — Revised framework

Amount of
Leans impacted
by RBI Circular

(i)

Amount of loans
to be classified
as NPA

(ii)

As on 31.03.2020

amount of loans

out of (ii)

classified as NPA
(ifi)

Additional
provision required
for loans classified
as NPA as per RBI
circular impact

Provision out of
(iv) already made
by 31.03.2020

v}

2027.39 |

1517.93

1517.93

(iv)
~ 295.83

295.83

The Bank has restructured 3083 MSME accounts and treated them as standard assets amounting
to Rs.28383 lakhs during the quarter ended March 2020 as per RBI Circular 2018-19 DBR
No.BP.BC.18/21.04.048/2018-19 dated January 1, 2019 and maintained provision on standard
asset @ 5.25%.

Pending Bipartite agreement on wage revision, a sum of Rs.123.28 Crores (Rs.36.79 Crores
during the current quarter) has been provided during the year ended March 31, 2020 towards
wage arrears. (cumulative provision held as on March 31, 2020 for wage arrears is Rs.212.38
Crores).

Based on the available financial statements and the declaration from borrowers, the Bank has
estimated the liability towards unhedged foreign currency exposure to their constituents in terms of
RBI circular DBOD.No.BP.BC.85/21.06.200/2013-14 dated January 15, 2014 and holds a
provision of Rs.6.47 crore as on March 31, 2020.

The Government of India vide its notification F. No. 4(16)- B(W & M)/2019 dated March 17, 2020
infused Rs.831 crore for preferential allotment of equity shares and the amount was accounted for
as share application money pending for allotment as on March 31, 2020. Bank has considered
such amount received from Government of India as a part of Common Equity Tier 1 (CET 1)
capital as on March 31, 2020 pending allotment.
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In accordance with RBI circular No DBOD.NO.BP.BC.2/21.06.201/2013-14 dated July 1, 2013
Banks are required to make Pillar |1l disclosures under Basel lll capital requirements w.ef,
September 30, 2013. The disclosures are being made available on Bank's website
www.bankofmabarashtra.in.

In accordance with Accounting Standard — 22 on "Accounting for Taxes on Income” issued by the
Institute of Chartered Accountants of India and the extant guidelines, Bank has recognized net
Deferred Tax Assets of Rs. 186.95 crore and reversed Deferred Tax Liability of Rs.162.65 Crores
during the year ended 31.03.2020 on timing differences.

Non-performing Loans Provision Coverage Ratio (PCR) as on March 31, 2020 is 83.87% (81.49%
as on March 31, 2019). Non-performing Loans Provision Coverage Ratio (PCR) as on March 31,
2020 excluding TWO is 66.06%. Net Non-Performing Assets of the Bank as on March 31, 2020 is
4.77% (5.52% as on March 31, 2019)

During the year ended March 31, 2020, loans and advances amounting to Rs.3348 crores have
been classified as fraud in terms of RBI guidelines and bank holds 100% provision in respect of
such advances as on March 31, 2020,

In accordance with Accounting Standard -10 'Property, Plant & Equipment’, depreciation of
Rs.106.14 crore for the year on revalued portion of fixed assets has been charged to profit and
loss account. Equivalent amount of Rs.106.14 crore has been transferred from Revaluation
Reserve to Revenue Reserve.

The spread of SARS — COV 2 virus responsible for COVID- 19 has resulted a lockdown in India
and across the globe. The continued lockdown has resulted in significant decline in globe and
local economic activities. The situation continues to be uncertain and Bank is closely monitoring
the situation. Despite these prevalent conditions, there would not be significant impact on Bank's
results and going concern assumptions.

In accordance with RBI guidelines relating to ‘COVID 19 Regulatory Package' on asset
classification and provisioning, dated 27.03.2020 and 17.04.2020, 23.05.2020 and clarification
issued by RBI through Indian Bankers Association dated 06.05.2020, Bank has granted a
moratorium on payment of installments and or interest as applicable, falling due between March 1,
2020 and August 31, 2020 to eligible borrowers classified as standard, even if overdue, as on
February 29, 2020. The moratorium period, wherever granted, shall be excluded by the Bank from
the number of days the account is past due for the purpose of asset classification under IRAC
norms. As on 31.03.2020, the Bank has made COVID 19 related provisions of Rs.150Crores
which is more than minimum required as per the RBI guidelines.

During the FY 2019-20, Bank has redeemed Basel Il /Basel lil Compliant Bonds for an amount
of Rs.600.00 crore as per due date of redemption of Bond. Further, during quarter ended
31.03.2020, Bank has raised Tier || Capital of Rs.600 Crores via Basel Hll compliant Tier Il Bonds
to augment the capital.




17 Status of Investor Complaints during the quarter ended March 31, 2020

Complaints un-resolved at the Received Resolved Unresolved at the end of the
beginning of the quarter quarter
0 13 13 : 0

18 Figures of the previous periods have been regrouped / reclassified / rearranged, wherever
necessary to conform to the current period classification.

“Sudhir Bajpai V P\Srivastava
Dy. General Manager, FM&A Chief Financial Officer
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Executive Director Executive Director Managing tor & CEO
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STANDALONE SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & PERIOD ENDED

31st MARCH 2020
Rs. Inlacs
\RTER' ,
S.N. PARTICULARS ; 3
1 |Segment Revenue :
a) Treasury Operations 123731] 123863| 117482 447265
b} Corporate / Wholesale Banking Qperations 108436 957241 % 376418
¢) Retail Banking Operalions 95441 95120 37534
d)_Other Banking Operations 18119 7754]: 40689
] Unaltocated 0 0 0 0
Total 19830 345859 318079 14487 1239705,
Less: Inler Segment Revenue 0l 0 vy 0 0
Income from Operations 953 345859 316079} 314467, 1239705
2 |Segment Results [ Profit / {Loss) bafore Tax ] | i
a) Treasury Operatfons : 51776 13610 30579} 60 126322
b} Corporate / Wholesale Banking Operations ; 31614 -33639 -26488] ahagE 141356 491949
¢) Retail Banking Operations 4898 9146 62784 55 -153373
d) Other Banking Operations 3317 -1730[ 2% 5068
g) Unallocated 0 0 0
Total -75686 8639]: 512932
Less: Other un-allocable expenditure net off 0 0] St 0
Total Profit before Tax -7566 8639| T 20042 512932
Taxes including Deferred Taxes 21092 1401]4 4900 -34544
Extraordinary Profit / Loss 0 0 () 0
Net Profit after Tax 13526 7238| - 38856 -478388
3 |Segment Assets (SA)

a) Treasury Operations _ 834 6267622 68270319 SEME 54495 6270319
b) Corporate / Wholesale Bankin PTRLIT 5039453 5130076 540088 5130076
c) Retail Banking B469f 3486100 3380990]; 4z 3380990
d) Other banking operations 144615 1182405 1259090 4461E 1259090}
e) Unallocated 0336 368661 4130782 0338 413078
Total assets . AWs 6606715 16344241]  16453353[MABE16886716] 16453553

4  |Segment Liabllities (SL)
a) Treasury Operations 350478 6177281 6182698 504 6182698
b) Corporate { Wholesaie Banking 25183670 4912083 4984616} 3MEF5 183870 4904616
¢) Refail Banking 72561 3379752 3276502[% 72561) 3276502
d) Other banking operations 35481 805222 14357943 )5481) 1435793
¢} Uinallocated =) 0 ] i
f) Capital & Reserves & Surplus 1069903 573044 4 573944
Total liahllities 16344244 16453554| 2524 18453553

§ |Capital Employed (SA-SL}

a) Treasury Qperations 90341 87621 8762
b} Corporate / Wholesale Banking Opsrations 1862 127370} 145460 145460
¢) Retail Banking Operations 4 106348, 104488 104489
d} Other Banking Operations 29134 77183 -17670448 -176703
e) Unallocated SREAB6033 368661 413078 413078
Total [S1075526) 1089903 5739421 573944




STANDALONE SUMMARISED BALANCE SHEET

(Rs.in Lakhs)
AS AT
LIABILITIES 31-03-20 31-03-19
Capital 582411 275317
Reserves and Surplus 493117 298627
Deposits 15006640 14065009
Borrowings 367003 1014917
Qther Liabilities & Provisions 437547 799683
TOTAL 16886718 16453554
ASSETS

ﬁzis: and Balances with Reserve Bank of 1035368 701999
Balances ‘Wlth Banks and Money at Call and 9328 123492

Short Notice
Investments 5774085 5969705
Advances 8687165 8266621
Fixed Assets 167619 177553
Other Assets 1213152 1124184
TOTAL 16886718 16453554




BANK OF MAHARASHTRA,

Statement of Cash Flow for the Year Ended 31st March 2020
{Rs. in Thousand)

Particulars 31-03-\2’3; f;::tdmoq ::fo’;f;o‘ff:
A. Cagh Flow From Operating Activities;
Income
:gie;rse;tj ;?:i;:f during the year from advances, 11495 44 71 10849 60 26
Other Income 1649 22 67] 13144 67 ,38 1547 45 43 12397 ,05 69
Less: Expenditure & Provislons
Interest Paid during the year on Deposits and Borrowings 7216 64 98 7116 .11 .61
Operating Expenses 3080 .96 07 3083 .32 .89
Provisions & Conlingencies 2458 48 23] 12756 09,28 6951 ,48 84 17180 ,93 33
Net Increase In Cash due to Increase of Incoms over Expenses 388 ,58 ,10 -4783 ,87 ,64
Add : Non Cash ltems & Items Considered Separately
Provisions & Contingencies 2458 48 23 6981 48 84
Deprecialion on Fixed Assels 210 .94 81 241 .36 .51
Profit/Loss on sale of Fixed Assets -4 80,93 6,96
Interest on Bonds, PCPS and IPDI 264 27 17 2928 ,89 .28 283 44 28 7506 ,36 ,59
3317 47 38 2722 48 95
Less: Direct Taxes Paid (Nei} ‘e Vs
Cash Profit Generated From Operations  {l} 3317 47 ,38 2722 48 95
Increase / (Decrease) of Operating Liabilities:
Deposits 9416 ,31 82 1668 .90 94
Borrowings other than Bond Borrowings 6479 .13 .96 6285 45 ,66
QOther Liabilities & Provision -2412 .84 87 -6822 54 82
Total of Increase of Operating Liabilitles 524 ,32 99 1131 ,81 .78
Less: Increase / {Decrease)} of Operating Assets
Investmenls -1956 ,20 ,02 16074 25 ,26
Advances 4205 ,43 98] -3131 ,06 64
Other Assets 889 68 ,59 1733 ,80 ,27
Total of Increase of Operating Assets 3138 ,92 ,85 14676 ,98 ,89
Net Increase Of Operating Liabllities Over Operating Assets {JI) -2614 ,59 58 13545 17 .11
Cash Flow From Opearating Activities {A) = {I+Il) 702 ,87 .82 -10822 ,68 ,16
B. Cash Flow From Investing Actlyitl
Sale of Fixed Assets 14,33 .68 6,80 .51
Purchase of Fixed Assets -123 ,567 ,95 -132 .73 .90
Net Cash Flow Form Investing Activitles {B) 109,24 .28 -125 ,93 )29
C. cash Flow From Financing Activities:
i} Issuef (Redemption} of Bonds e -200 ,00 00
i) Dividend on Equity & PNCPS o v
ifiy Dividend Distribution Tax Y Oy
iv) Interest on Bonds, PCPS and IPD| -264 27 17 -283 44 28
v} Issue of Equity Shares /(Share Apllication Money) 952 ,70 ,00 4703 .00 .00
Cash Flow From Financing Activities {C) 693 42 ,83 4219 ,55 ,72
Total Cash Flow Durlng The Year {A+B+C) 1292 ,06 ,28 6729 ,05 ,82

Note . Previous year figures have been regrouped and reclassified whenaver necessary.
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{Rs. in Thousand)

Year Ended Year Ended
Particulars 31-03-2020 (Post MOC) 31-03-2018
Represented By-
Cash and Cash equlvalents at the beginning of the year
Cash & Balance with RBI 7919 ,98 63 15809 .06 ,25
Balances with Banks & Money at Call & Short notice 1234 91 70 74 89 91
9154 ,90 ,33 15883 ,96 ,16
Cash and Cash equlvalents at the end of the year
Cash & Balances with RBI 10353 ,68 49 7919 .98 63
Balance with banks & money al call & Short notice 93 .28 22 1234 81,70
10446 ,96 ,71 9154 ,90 ,33
Total Cash Flow During The Year A , 1282 ,06 ,33| 5729 ,05 .83
e
. ——
udhir D Bajpai V. P. SRIVASTAVA
Dy. Gen Manager, FMEA CFQ
<{f —
HEUM/TAMTA NAGESWARARAO Y AS,
Executive Direclor Executive Director Managing Direglor & CEO

AS PER OUR REPORT OF EVEN DATE ATTACHED

FRN-005301N
Charterad Accountanl

o L~

CA Manochar Das Gujrati
Partner
M No 081562

UDIN: 20081552AAAAALI0835

FRN-101048W
Charterad Accountants

<d/.

CA Raman Hangekar
Partner

M No 030615

UDIN 20030615AAAACH7 909

Place : Pune
Date: June 16, 2020

For Mis. K Gopa) Reo &
FRN-0009565
Charterad Accountan

CA Madan Gopal Narayanan
Partner
M No 211784

UDIN: 20211784AAAANAG192

For Mis Abarna & Ananthan
FRN-0000035
Chartered Accountants

CA S Ananthan
Pariner

M No:026379
UDIN 20026379AAAAAEISST

Final SOLO _ Cash flow_March 2020_Post




. M/s. M D Gujrati & Co M/s. K Gopal Raoc & Co

! Chartered Accountants, Chartered Accountants,

. Krishnashraya, J -8 (GF) 21, Mossa Street, T Nagar,
! Green Park Extn, New Delhi-110016 Chennai- 600 017

- M/s. Batliboi & Purohit M/s. Abarna & Ananthan

. Chartered Accountants, Chartered Accountants,

: 204, National Insurance Building, 2™ Floor, D. | 521, 3% Main 6th Block, 2 Phase BSK IlI

"N, Road, Fort, Mumbai-400001

Stage, Bengaluru-5660085

Auditor’s Report On Quarterly Standalone Financial Results and Year to Date Results

of the Bank of Maharashtra pursuant to the Requlation 33 of the SEBI (Listing

Obligations and Disclosure Requirements} Regulations, 2015.

To

The Board of Directors of
Bank of Maharasghtra

1.

We have audited the quarterly standalone financial results of Bank of Maharashtra (the
“Bank") for the quarter ended March 31, 2020 and the year to date standalone financial
results for the year ended March 31, 2020, attached herewith, being submitted by the
bank pursuant to the requirement of Regulation 33 of the SEB! {Listing Obligations and
Disclosure Requirements) Regulations, 2015, except for the disclosures relating to Pillar
3 disclosure as at March 31, 2020, including "Leverage Ratio” and “Liquidity Coverage
Ratio" under Basel Il Capital Regulations as have been disclosed on the Bank's website
and in respect of which a link has been provided in Statement have not been audited or
reviewed by us.

These quarterly standalone financial results as well as the year to date financial results
are the responsibility of the Bank’s management and have been approved by the Board
of Directers of the Bank. Our responsibility is to express an opinion on these standalone
financial results based on our audit of the standalone financial results which have been
prepared in accordance with the recognition and measurement principles laid down
in Accounting Standards, specified under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder or by the Institute of Chartered Accountants of India
and other accounting principles generally accepted in India.

We conducted cur audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatements. An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

These financial results incorporate the relevant returns of 20 branches and Treasury and
International Banking Division audited by us and 921 branches audited by the other
auditors specially appointed for this purpose and unaudited returns in respect of 908
branches. In conduct of our audit, we have taken note of the reports in respect of non-
performing assets received from the Branch Auditors in respect of 942 branches and
Branch Managers of the Bank in respect of unaudited 908 branches. These unaudited
908 branches cover 9.86% of funded and non funded exposure advance portfolio of the Bank.




4, Emphasis of Matters

We draw attention to Note No.14 and No.15 of the Notes forming part of Standalone
Financial Results regarding impact of COVID-19 pandemic. The situation continues to be
uncertain and the Bank is evaluating the situation on an ongoing basis with respect to the
challenges faced. i

Our opinion is not modified in respect of this matter.

5. In our opinion and to the best of our information and according to the explanations given
to us these quarterly standalone financial results as well as the year to date results:

i. have been presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 in this
regard; and

il, give a true and fair view of the net profit for the quarter ended March 31, 2020 and
net profit for the year ended March 31, 2020,

6. Further, we report that the figures for the quarter ended March 31, 2020 represent the
derived figures between the audited figures in respect of the financial year ended March
31, 2020 and the published year-to-date figures up to December 31, 2019, being the date
of the end of the third quarter of the current financial year, which were subject to limited
review, as required under Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015,

7. The financial results of the Bank for the year ended March 31, 2019 were audited by other
joint audit firms of the Bank, two of them are continuing audit firms. Those auditors have
expressed an unmodified opinion vide their report dated April 29, 2019 on such financial

statements.
For M/s. M D Gujrati & For M/s. K Gopal Rae & For M/s. Batlihoi & For M/s Abarna &
Co Co Purohit Ananthan
Chartered Accountanis Chartered Accountants Chartered Accountants Chartered Accountants
FRN-005301N FRN-000956S FRN-101048W FRN-000003S
mrs
g, )
¢
o
W D&y |°
“\-\‘9‘ -SJ [ .-‘
anohar Das Gujrati FEA Raman Hangekar CA’S Ananthan
Partner Partner Partner Partner
M No 081552 M No 211784 M No 030615 M No:026379
UDIN: UDIN: UDIN UDIN
20081552AAAAAU9835 2021 1784AAAANA9IS2 2003061 5AAAACHTI09 200263 79AAAAAE3550

Date: 16.06.2020
Place: Pune
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Bank of Maharashtra
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Head office: Lokmangal, 1501, Shivajinagar, Pune — 411 005

Consolidated Audited Financial Results for the Quarterf Year ended 31st March 2020

(Rs. in lakh)
QUARTER ENDED YEAR ENDED
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
(Audited) | (Reviewed) | (Audited) | (Audited) | (Audited)
1 |Interest earned (a) + (b) + (¢) + (d) 280633 301629 277522 1149553 1084968
(a) lInterest / discount on advances / bills 157770 169297 164052 640027 656664
{b) |Income on Investment 98906 109771 101860 420277 368969
Interest on balances with Reserve Bank of India
(c) |and other inter bank funds 8662 4427 5099 24098 35642
(d) [Others 15295 18134 5511 64251 23693
2 [Other Income 39219 44225 38532 165023 154843
A|TOTAL INCOME (1+2) 319852 345854 316054 1314576 1239811
3 |Interest Expended 178356 182994 177502 721573 711515
4 |Operating Expenses (&) + (f) 81981 78685 88453 308196 308418
(e) |Employees cost 48095 43657 46122 174459 179478
{f)_[Other operating expenses 33886 35028 42331 133737 128940
B| TOTAL EXPENDITURE (3)+(4) 260337|  261679]  265955| 1029769 1019933
(excluding Provisions and Contingencies)
C [OPERATING PROFIT (A-B)
(Profit before Provisions and Contingencies) 59515 84175 50099 284807 219878
D [Provisions (other than tax) and Contingencies (Net) 91011 98296 41479 310749 732693
Of which: Provisions for Non-performing Assets 71742 79406 23673 295294 722682
E |Exceptional Items 0.00 0.00 0.00 0.00 0.00
F |Net Profit / (Loss) before Tax (C-D-E} (31498) (14121) 8620 (256942) (512815)
G |Tax Expenses {37255) {27640) 1414 {64874) (34510)
H |Net Profit / {Loss) after Tax (F-G) 5759 13519 7208 38932 -478305
I |Extraordinary items {net of tax expense) 0.00 0.00 0.00 0.00 0.00
J |Net Profit / (Loss) for the period (H-I) 5759 13519 7206 38932 {478305)
K |Share in profit of Associates {381) -329 302 952 1980
L |Share of Minority Interest 0 0 0 0 0
M |Net Profit / (Loss) after minority interest (J+K-L) §378 131920 7508 39984 (476325)
5 |Paid-up equity share capital (FV of Rs. 10 per share) 582411 275317 275317 582411 275317
6 |Reserves exciuding revaluatio.n reserves 382055 175681 175681 382055 175681
(as per Balance Sheet of previous accounting year)
7 |Analytical ratios
(i) [Percentage of shares held by Govt. of India 92.49| 92.49| 87.74| 92.49) 87.74
{ii) |Capital Adequacy Ratio (Basel ) (%)
(a) CET 1 Ratio NA.
(b) Additional Tier 1 Ratio
(iii) |[Earning per share (in Rs.} (Not Annualized) :
Basic EPS 0.10 0.23 0.22 0.69 (14.19)
| Diluted EPS 0.10 0.23 0.22 0.69 (14.19)
{iv) ]a) Amount of gross non performing assets 1215218 1574554 1532449 1216215 1532449
b) Amount of net non performing assets 414538 450685 455933 414538 455933
¢) % of gross NPAs 12.81 18.77 16.40 12.81 16.40
d) % of net NPAs 5.46 5.52| . 477 562
(v} [Return on Assets (annuallzgj%ﬂ{.@\ 9.18 ; @\, - 3.01
. 1 >
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Notes forming part of the audited consolidated financial results
for the quarter / year ended March 31, 2020

The above consolidated financial results of Bank of Maharashtra including Subsidiary and
Associates {hereinafter referred as "group”) have been reviewed by the Audit Committee of the
Board and approved by the Board of Directors in its meeting held on June 16, 2020. The same
have been subjected to audit by the Statutory Central Auditors of the Bank, and are in
compliance as per the Listing Agreement with Stock Exchanges.

The above consolidated Financial Results are prepared in accordance with Accounting
Standard 21 on "Accounting for Consolidated Financial Statements”, Accounting standard 23
on “Accounting for investment in Associates” in CFS.

In accordance to SEBI regulations, for the purpose of quarterly consolidated financial results,
minimum eighty percent of each of consolidated revenue, assets and profits have been
included subject to audit.

The consolidated financial results of the group comprised as under;-

i. Bank of Maharashtra (Holding Company).
ii. The Maharashtra Executor and Trustee Company Private Limited (Subsidiary Company).
iii,. Maharashira Gramin Bank {Associate Company).

The consolidated financial results for the quarter year ended March 31, 2020 have been
arrived at after considering provision for non-performing assets, standard assets, restructured
accounts, loss on sale of assets to ARCs, provision on advances under SDR, Insolvency &
Bankruptcy Code, depreciation/provision on investments, provision for exposure to entities with
unhedged foreign currencies, depreciation on fixed assets, taxes and other usual and
necessary provisions on the basis of prudential norms and specific guidelines issued by RBI
and on the basis of the accounting policies as those followed in the preceding financial year
ended March 31, 2019.

Impact of RBI circular No. RBIf2018-19/2013 DBR. No. BP. BC.45!21.04.048?2018-19 dated
07.08.2019 on resclution of stressed assets — Revised framework _

Amount of Amount of As on 31.03.2020 Additional Provision out of
Loans loans to be amount of loans | provision required {iv} already
impacted by classified as out of (i) forloans made by
RBI Circular ~ NPA classified as NPA | classified as NPA 31.03.2020
(i) {ii) {iii) as per RBI (v)

circular impact
{iv)

2027.39 1517.93 1517.93 205.83 205.83

The Bank has restructured 3083 MSME accounts and treated them as standard assets
amounting to Rs.28383 lakhs during the quarter ended March 2020 as per RBI Circular 2018-

- 19 DBR No.BP.BC.18/21.04.048/2018-19 dated January 1, 2012 and maintained provision on
standard asset @ 5.25%.
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Pending Bipartite agreement on wage revision, a sum of Rs.123.28 Crores (Rs.36.79 Crores
during the current quarter) has been provided during the year ended March 31, 2020 towards
wage arrears. (Cumulative provision held as on March 31, 2020 for wage arrears is Rs. 212.38
Crores).

Based on the available financial statements and the declaration from borrowers, the Bank has
estimated the liability towards unhedged foreign currency exposure to their constituents in
terms of RBI circular DBOD.No.BP.BC.85/21.06.200/2013-14 dated January 15, 2014 and
holds a provision of Rs.6.47 crore as on March 31, 2020.

The Government of India vide its notification F. No. 4(16)- B(W & M)/2019 dated March 17,
2020 infused Rs.831 crore for preferential allotment of equity shares and the amount was
accounted for as share application money pending for allotment as on March 31, 2020. Bank
has considered such amount received from Government of India as a part of Common Equity
Tier 1 (CET 1) capital as on March 31, 2020 pending allotment.

In accordance with RBI circular No DBOD.NO.BP.BC.2/21.06.201/2013-14 dated July 1, 2013
Banks are required fo make Pillar Il disclosures under Basel Il capital requirements w.e.f.
September 30, 2013. The disclosures are being made available on Bani's website
www.bankofmaharashtra.in.

In accordance with Accounting Standard — 22 on "Accounting for Taxes on Income” issued by
the Institute of Chartered Accountants of India and the extant guidelines, Bank has recognized
net Deferred Tax Assets of Rs. 186.95 crore and reversed Deferred Tax Liability of Rs.162.65
Crores during the year ended 31.03.2020 on timing differences.

Non-performing Loans Provision Coverage Ratio (PCR) as on March 31, 2020 is 83.97%
(81.49% as on March 31, 2019). Non-performing Loans Provision Coverage Ratio (PCR) as on
March 31, 2020 excluding TWO is 66.06%. Net Non-Performing Assets of the Bank as on
March 31, 2020 is 4.77% (5.52% as on March 31, 2019).

During the year ended March 31, 2020, loans and advances amounting to Rs.3348 crores
have been classified as fraud in terms of RBI guidelines and bank holds 100% provision in
respect of such advances as on March 31, 2020.

In accordance with Accounting Standard -10 'Property, Plant & Equipment’, depreciation of
Rs.106.14 crore for the year on revalued portion of fixed assets has heen charged to profit and
loss account. Equivalent amount of Rs.106.14 crore has been transferred from Revaluation
Reserve to Revenue Reserve.

The spread of SARS — COV 2 virus responsible for COVID- 19 has resulted a lockdown in
India and across the globe. The continued lockdown has resulted in significant decline in globe
and local economic activities. The situation continues to be uncertain and Bank is closely
monitoring the situation. Despite these prevalent conditions, there would not be significant
impact on Bank's results and going concern assumptions.

In accordance with RBI guidelines relating to ‘COVID 19 Regulatory Package' on asset
classification and provisioning, dated 27.03.2020 and 17.04.2020, 23.05.2020 and clarification
issued by RBI through Indian Bankers Association dated 06.05.2020, Bank has granted a
moratorium on payment of installments and or interest as applicable, falling due between
March 1, 2020 and August 31, 2020 to eligible borrowers classified as standard, even if
overdue, as on February 29, 2020. The moratorium period, wherever granted, shall be
excluded by the Bank from the number of days the account is past due for the purpose of
asset classification under IRAC norms. As on 31.03.2020, the Bank has made COVID 19
related provisions of Rs.150Crores which is more than minimum required as per the RBI
guidelines.




18 During the FY 2019-20, Bank has redeemed Basel Il /Basel [l Compliant Bonds for an amount
of Rs.600.00 crore as per due date of redemption of Bond. Further, during quarter ended
31.03.2020, Bank has raised Tier || Capital of Rs.600 Crores via Basel lll compliant Tier |l
Bonds to augment the capital,

19 Status of Investor Complaints during the quarter ended March 31, 2020

Complaints un-resolved atthe | Received Resolved Unresclved at the end of the
beginning of the quarter quarter
13 13 0

20 Figures of the previous periods have been regrouped / reclassified / rearranged, wherever
necessary to conform to the current period classification.
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CONSOLIDATED SEGMENT WiSE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER & PERIOD ENDED 31st

MARCH 2020
Rs. Inlacs
SN, PARTICULARS
1 Segment Revenue
a) Treasury Operations 123863 117482} 447265
b) Corporate / Wholesale Banking Operations 108436 : 376418
¢} Retail Banking Operations 95441 510 375334
d) Cther Banking Operations 17785 5 42774
€) Unallocated 0 =0 0
Total 345525 1241791
Less: Inter Segment Revenue ] 0
Income from Operations 345525, 124179
2 |Segment Results [ Profit / (Loss) before Tax ]
a} Treasury Operations 13610 126322
b) Corporate / Wholesale Banking Operations {33627) (491949)
¢} Retail Banking Operations NE7 (163373)
d) Other Banking Operations 2962 5164
e} Unallocated 0 0
Total (7898) 8921} (510836)
Less: Other un-allocable expenditure net off 0 0] 0
Total Profit before Tax {7898) (510836)
Taxes including Deferred Taxes (21088} (34510}
Extraordinary Profit / Loss U i
Net Profit after Tax 13190 {476326)
3 |Segment Assets
a) Treasury Operations 6267622 6270319 6270319
b) Corporate / Wholesale Banking 5039453 5130076 5130076
¢) Retail Banking 3486100 3380990 3380990
d) Other banking operations 1197814 1273184 1273184
e} Unallocated 368661 413078 413078
Total assets 16359650 16467647 16467647
4  |Segment liabilities
a) Treasury Operations 6177281 6182698) 6182698
b} Corporate / Wholesale Banking 4912083 4984616] 2 5518 4984616
¢} Retail Banking 3379752 327650258 3276502
d) Other banking operations 804863 1435523} 1435523
&) Unallocated - 0 0% 0
f) Capital & Reserves & Surplus 1085671 588308
Total liabilities 16359650 16467647 16467647
5  [Capital Employed
(Segment Assets- Segment Liabilities)
a) Treasury Operations 90341 87621 87621
b} Corporate / Wholesale Banking Operations 127370 145460 145460
¢} Retail Banking Operations 106348 104488 104488
d) Other Banking Operations 392951 {162339) (162339}
e) Unallocated 368661 413078 413078
Total 1085671 5883083 588308|




CONSOLIDATED SUMMARISED BALANCE SHEET

{Rs.in Lakhs)
AS AT
LIABILITIES 31-03-20 31-03-19

Capital 582411 275317

Reserves and Surplus 508507 31290

Deposits 15005002 14063623

Borrowings 367003 1014917

Other Liabilities & Provisions 438830 800799

TOTAL 16901753 16467647

ASSETS ,

Cash and Balances with Reserve Bank of India 1035369 791899
Balances with Banks and Money at Call and

Short Notice 9333 123497

Investments 5789059 5983727

Advances 8687165 8266621

Fixed Assets 167619 177653

Other Assets 1213208 1124250

TOTAL 16901753 16467647




Staterment of Consolidated Cash Flow for the Year Ended 31st March 2020

(Rs in Thousand}

Year Ended {Pre MOC) Year Ended
Parliculars 31-03-2020 31-03.2019
A. Cash Flow From Qperating Actlvities;
" Income
Interest received during the year from advances,
Investments efe. 11495 52 98 10849 68 ,78
Share of earnings/ loss in Associates 9,51,72 19,80 14
Other Income 1650 22 81|  13155,27 61| 1548 42,58 12417 ,91,50
Less: Expenditure & Provisions
Interest Paid during 1he year on Deposils and Borrowings 7215 .73 11 7115 15 22
Operating Expenses 3081 .95 .08 3084 17 94
Provisions & Contingencies 2458 74 51 12756 .43 61 5681 .83 08 17181 16 .24
Net Increase In Cash due to Increase of Income over Expenses 398 ,83 ,90 4763 24 74
Add : Non Cash ltems & ltems Consldered Separately
Provisions & Confingencies 2458 74 81 6981 83 08
Deprecialion on Fixad Agsets 210,94 .81 241,37 33
Profit’Loss on sale of Fixed Assets -4 80 93 8 .98
Share of EarningsiLoss in agsociales -9 .51 .72 -19 ,80 14
Interest on Bonds, PCPS and IPD} 264 27 17 2919 63 84 283 44 28 7485 91 51
3B 47 .74 2723 &6 77
Less: Direct Taxes Paid (Net) 18 00 19,00
Cash Proflt Gonorated From Operations (I} 3318 ,29 .74 2723 47,77
Increase f {Decrease) of Operating Liabilities:
Deposits 2413 75 ,03 1669 62 .01
Borrowings other than Bond Borrowings -6479 .13 96 6285 45 66
Other Liabilities & Provision -2411 43 13 6823 10 .81
Total of Increase of Operating Liabilities 5§23 .21 .94 1131 96,76
Less: Increase / (Decrease) of Operating Assets
Investmenis -1946 68 31 16084 79 96
Advances 4205 43 98 =313 .06 64
Other Assels 889 39 71 1734 19 60
Totat of Increase of Operating Assets 48 15 28 14697 92 ,92
Net Increase Of Dperating Liabllitles Over Operating Assets (Il -2624 ,93 44 -135656 96 17
Cash Flow From Operating Activities (A) = (140) €93 ,36 ,30 -i0842 ,48 ,40
B. Cash Flow Fi sting Activi
Sale of Fixed Assets 14 ,33 68 6 .80 51
Purchase of Fixed Assets -123 &7 95 -132 .73 90
Share of Eamings/Loss in associates 9.51 .72 19 .80 ,14
Net Cash Flow Form Investing Activitles (B) -99 ,72 56 =106 13 25
€. Cash Flow From Activities:
i} lssue/ (Redemption) of Bonds . -200 00,00
i) Dividend on Equity & PNCPS e
iy Dividend Distribution Tax e e
iv} Interest on Bonds, PCPS and IPDI -284 27 17 -283 44 28
v) Issue of Equily Shares AShare Apliication Money) 962 70 ,00 4703 00 .00
Cash Flow From Financing Activities {C} 698 42 ,83 4219 55 72
Total Cash Flow During The Year {A+B+C) 1292 ,06 ,58 5729 ,05 93

Nole : Previous year figures have bean regrouped and reclassified whenever necessary.




{* In Thousand)

Year Ended {Pre MOC) Year Ended
Particulars 31-03-2020 31032019
Represented By-
Cash and Cash equivalents at the beginning of the year
Cash & Balance with RB( 7919 98 72 156809 ,06 ,35
Balances with Banks & Money al Call & Short notice 1234 96 79 74 .85 .09
9154 95 51 15884 ,01 44
Cash and Cash equivalents at the end of the year
Cash & Balances wilh RBI 10353 68,78 7919 ,98 72
Balance wilh banks & money at ¢all & Short notice 83 .33 ,30 1234 96 79
10447 ,02 08 9154 95 ,51
Total Cash Flow During The Year 1292 ,08 57 -6729 ,05 ,93|
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Auditor's Report On Consolidated Audited Year to date Financial Results of the Bank of

Maharashtra pursuant to the Requlation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 20185.

To
The Beard of Directors of
Bank of Maharashtra.

1. We have audited the accompanying Statement of Consolidated Financial Results of Bank of
Maharashtra (the “Bank”) and its subsidiary (the Parent and its Subsidiary together referred to as
“the Group™) and its share of the net profit / (loss) after tax of its Associate for the year ended
March 31, 2020 ("the Statement”), being submitted by the Bank pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended except for the disclosures relating to Consolidated Pillar 3 disclosure as at March 31,
2020, including “Leverage Ratic" and “Liquidity Coverage Ratio” under Basel Il Capital
Regulations as have been disclosed on the Bank’s website and in respect on which a link has
been provided in Statement and have not been audited or reviewed by us.

2. This Statement which is the responsibility of the Bank’s management and approved by the Board
of Directors, has been prepared in accordance with the Accounting Standards prescribed under
Section 133 of the Companies Act, 2013, the relevant provisions of the Banking Regulation Act,
1949, the circulars, guidelines and directions issued by the Reserve Bank of India (RBI) from time
to time (“the Guidelines”) and other accounting principles generally accepted in India. Qur
responsibility is to express an opinion on the Statement based on our audit of such consolidated
financial statements.

3. We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Companies Act, 2013. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the Statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Bank's
preparation and fair presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the Bank’s
internal financial control with reference to the Statement. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management as well as evaluating the overall presentation of the
Statement.




We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Reqwrements) Regulations,
2015, as amended, to the extent applicable.

We believe that the audit evidence obtained by us and the audit evidence obtained by the
branch auditors and other auditors in terms of their report of Subsidiary Company and unaudited
financial statements provided by Associate’s management is sufficient and appropriate to provide
a basis for our audit opinion.

. In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate financial
statements / financial information of branches of the Group and unaudited financials provided by
management of Associate; the Statement:

a. includes the results of the following entities:
i) Bank of Maharashtra (Holding Company)
i) The Maharashtra Executor and Trustee Company Private Limited (Subsidiary
Company)
iii) Maharashtra Gramin Bank (Associate Company)

b. is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, except for the
disclosures relating to consolidated Pillar 3 disclosure as at March 31, 2020, including
leverage ratio and liquidity coverage ratio under Basel |l] Capital Regulations as have been
disclosed on the Bank's website and in respect of which a link has been provided in the
Statement and have not been reviewed/audited by us; and

c. gives a true and fair view in conformity with the recognition and measurement principles laid
down in the aforesaid Accounting Standards, RB! Guidelines and other accounting principles
generally accepted in India of the consolidated net profit and other financial information of
the Group for the year ended March 31, 2020.

5. Empbhasis of Matters

We draw attention to Note No.16 and No.17 of the Notes forming part of Consolidated Financial
Results regarding impact of COVID-19 pandemic. The situation continues to be uncertain and the
Bank is evaluating the situation on an ongoing basis with respect to the challenges faced.

Our opinion is not modified in respect of this matter.

8. The accompanying consolidated financial statements include total assets of Rs.1,69,017.53
"~ crores as at March 31, 2020 and total revenues and net cash inflow of Rs.13,155.27 crores
and Rs.1,292.07 crores for the year ended on that date, in respect of One Associate Company,
in which unaudited financial statements are provided to us by the Management and one
Subsidiary which have been audited by other auditor and, wherein other financial information

and auditor’s report have been furnished to us by the management.
Our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary and Associate, and our report in terms of sub-
section (3) of Section 143 of the Act, in so far as it relates to the aforesaid Subsidiary and




Associate, is based solely on the reports of such other auditors and unaudited financials
provided by the management of the Associate Company.

Our opinion on the Statement is not modified in respect of the above matter.

7. The consolidated financial resuits of the Bank for the year ended March 31, 2019 were
audited by other joint audit firms of the Bank, two of them are continuing audit firms. Those
auditors have expressed an unmodified opinion vide their report dated April 29, 2019 on such
consolidated financial results.

For M/s, M D Gujrati &
Co

For M/s. K Gopal Rao & For M/s, Batliboi & For M/s Abarna &
Co Purohit Ananthan
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CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we
have received and noted (without independent verification thereof) the information, as
specified under regulation 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Regulations”),
provided to us by Bank of Maharashtra (“the Banking Company”) for the Half year
ended on March 31, 2020.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

SB.ULa\law u(gl e.
Authorized Signatory

Date: June 19, 2020.
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