
 

 

No. CTL/DEB/20-21/Noting Certificate/243 

 

May 22, 2020 

 

To Whomsoever It May Concern, 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

 

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 

2015 (“Regulations”), provided to us by Utkarsh Small Finance Bank Limited (“the 

Company”) for the Half year ended March 31, 2020. 

 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the 

aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

 

 

For Catalyst Trusteeship Limited 

 
Authorised Signatory 

 

Encl: Results submitted by Company 
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INDEPENDENT AUDITOR'S REPORT

To the Boffd of Dlrectors of Utklnh Smrll Flninco Daok Llmltod

Report on the Audlt of the Flninclal Rarults

0plnlon

wchnvet|ditcdthcaccompdnylnsnnnuatflnanclalrcsuttsofUtkarthsmattFlnancoEankLlmlted("the
Brrk") for the yc cnded A^arch 31 , 2020 ("tho Statcment"), attachcd hercwlth' belng submltted by the

Bank pursuo[t to thc rcquircmcnt of Rcgutation 52 of thc SE0l (Llstlng Obtlgatlons and Dll.toiure

Requirennnts) Regutatlons, 2015, as arncnded ('Llstlng negulatlons')'

ln our opinion and to the best of our lnformatlon and accordlng to the exPlanatlons Slven to u5' the

aforesaid Stitement:

(i)ispresentedinaccordancewiththerequlrement!ofRegutatlon52oftheL|stlngRegulatlonslnthls
rqard; and

(ii) gives a true and falr view h conformity wlth the recognitlon and measurement prlnclple3 tald down in

ihe;ppticabte accountlng standards, the relevant provislons of the Banklng Regulatlon Act' l9'19'..the

circulan, guidelines and dlrectlons issued by the Reserve Bank of lndla (RBl) from time to time ("RBl

Guidetines") and other accounting princlpLes ;eneratty accepted ln lndia' of net profit and other tlnanclal

information of the Bank for the year ended March 31,2020'

Basi5 for OPlnion

we conducted our audit in accordance with the Standards on Auditlng (sAs) specified under S€ction

rl:tiOf of the Companies Act, 2oi3 ("Acl'). our responsibitities un 
-er 

those Standards are further

described in the auditor,s nesponsiuirities for ihe Audit of the Financiats Results section of our report' we

areindependentoftheBankinu..o'aun."withthecodeofEthicsissuedbythelnstituteofchartered
Accountants of lndia ("lCAl") together with the ethicat requirements that are relevant to our audit of the

Stat..ent, and we have futfiLled our other ethical responsjbititjes in accordance with these requirements

unJ,n" Coa" of f,nics. We believe that the audit evidence we have obtalned is sufficlent and appropriate

to provide a basis for our oPinion.

Emphaiis of ,'latter

wedrawattentiontoNoteNo'l0tothestatementwhichexptainsthattheextenttowhlchcovlo.l9
puia"it ,rfff impact the Banks operations and flnanclal r$ults is dependent on future devetopments'

which are highlY uncertaln.

our oplnlon ls not modlfled ln resPect of thls mat6r'

Board o! Dlreclors' Re5ponslblllty 
'or 

the Flnanclal Results

This 5ta tement has been compiled from the annuat financ lal statements. The Bank's Board of Dlrectors are

responsible for the Preparatlon and Presentation of thls Sta tement that glves a true and falt view of the

profit and other financlat informatlon of the Bank ln acco rdance with recognltlon and measurement

ptes tald down tn the Accounting Standards prescribed under Sectlon 133 of the Act read wlth

xr.lbh.krl0 co. LLP, Ch tt ..d a.cdrnt.nlt lotn. r{o.l c ! 16!. . lkDlt.{ t[bnltr g'46trrhlP tql('rGd la hdl' ('onv€'led on tTih Jun?' 201{
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HARIBHAI(TI C" CO. LLP
Charlerc(l AccoUnti|llts

The Eoard of Directors are atso responslbte for overseelng the Bank'r financlat reportlng groce$'

Auditor'3 Responslbilities for the Audit of the Flnancial Reeults

Our objectives are to obtain reasonable ar5urance about whether the Statement a5 a whote ls frce lrcm
materiat misstatement, whether due to fraud or enor, and to issue an audltor's report that lncludeJ our
opinion. Reasonabte assurance is a high tevet of assurance, but i5 not a guarantee that an audit conducted
in accordance with SAs witl always detect a material misstatement when it exists, l,lis5tatements cnn arise

from fraud or error and are considered materlat lf, lndividuatly or in the aggregate, they coutd reasonably

be expected to inftuence the economic decisions of users taken on the ba5is of this statement.

A part of an audit in accordance with sAs, we exercise profestional Judgment and maintain professionat

skepticjsm throughout the audit. We also:

ldentify and assess the risks of materiat misstatement of the Statenpnt, whether due to fraud or
error, design and perform audit procedures responsive to those ri5k, and obtain audit evidence that
is sutficient and appropriate to provide a basis for our opinion. The rlsk of not detecting a materiat
misstatement resuttlng from fraud is higher than for one resutting from errcr, as fraud may involve
cotlusion, forgery, intentional oml5sions, misrepresentatlons, or the override of lnternat control,

Obtain an undeBtanding of internal control retevant to the audit in order to design audit procedures

that are appropriate ln the circumstances. Under Section 143(3Xl) of the Act, we are atso responsible
for expressing our opinion on whether the Eank has adequate internal financial controts with
reference to financial statemenB in ptace and the opeoting effectiveness of such controts.

Evatuate the appropriateness of accounting pohcies used and the reasonabteness of accounting
e5timates and related disctosures made by the Board of Dlrectors.

Conctude on the appropnateness of the Board of Directors use of the going concern basis o,
accounting and, baied on the audit evldence obtained, \,yhether a material uncertainty exisB retated
to events or conditlons that may cast slgnificant doubt on the Bank's ability to continue as a going
concern. It we conclude that a materiat uncertainty exists, we are requjred to draw attention in our
auditor't report to the retated disctosures ln the Statement or, if such disctosures are inadequate, to
modify our oplnion. Our conctuslons are based on the audit eyidence obtained up to the date of our

itor's reporl. However, future events or condluons may cause the Bank to ceate to continue as a

retevant rut$ lssued thcrcundcr, the rclevant provlslons of thc oanklng Rcgulatlon Act' 1949' the RBI

Guldetlnes ano ottrer iciounft'pirncrptcs Scncrally acccpted In lndla and ln compllance with Llstlng

Regulations. ffrfs rcspoJltfftv ifso in.t,,A"t n,otrt"noncc of ddcquate accountlng rccotds ln accodance

with thc provlilons oi tho a.t io, nlcguardtng ol thc aisets of thc 0ank and for preventlng and detectlng
frauds and other lncgutlrl c:; rtcc"tlon and appltcatlon ol approPllate accountlng pollcles; maklng

ludgments and estlmates that nrc rcasonabtc 0nd prudcnt; and dcrlSn, lmplcmentatlon and malntenance

of adequ.te lntcrn l llnanclat controli, that wcrc operatlng ctrcctJvely lor enswlng lhe accuracy and

comptetenets of thc accountlng record5, relevant to thc prcparatlon and plesentatlon of the Statement
that gi\^e a true and falr vlcw and ls ,ree from materlat mlsstatement, whether due to lGud ot e(or,

lo preparinq the Statement, the Board of Olrectors are re5ponslble for assessing the Eank's abltlty to
continue as a going concern, disctoring, as app cabte, matter retated to Solng concern and u3ing the
going concern basis of accounting untess the Eoard of Dlrectors elther lntendt to llquldate the gank ot lo
cease operations, or has no realistlc alternatlve but to do so.

concern,



HARIBHAKTI E CO. LLP
Chartered Accou ntants

Eyatuate the overatl presentatlon, structure and content of the Statement, Inctuding the discl.osures,
and whether the Staternent represent the underlylng transactlons and events ln a manner that
achieves fair presentatlon.

We communicate with those charged wlth governance regarding, among other matters, the planned scope

and timing of the audit and slgniflcant audlt flndln$, lnctudlng any slgnlflcant dellclencler ln lntemal
contmt that we identify durlng our audlt.

We aLso provide those charged r{lth governance wlth a statement that we have comptled wlth retevant

ethicat requirements regardlng lndependence, and to communlcate wlth them att relatlonihlpi and oth€r

matters that may reasonably be thought to bear on our lndependence, and where apptlcable, rehted

safeguards.

Other Ltatter

The audit of financiat resutts for the year ended Llarch 31, 2019, was carried out and reported by another

firm of Chartered Accountants, vide their unmodified audit report dated Alay 25, 2019, $ihose report ha6

been fumished to us by the managernent and which has been retled upon by tJ3 for the purpoS of our

audit of the Statement.

Our opinion ls not rnodifled ln respect of this matter.

For Haribhakti & Co. IIP

Chartered Accountants

tcAl Firm ReSistration No.'t03523W / W10004E

Nyati

Partner

,,lembeRhlp No.: 1 18970

UolN: 20.l18970AAMCG9650

Place: l\ umbai

Datei il6y 22, 2070

MUM BA

Coolin!.tlon Sneet
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