
 

 

No. CTL/DEB/20-21/Noting Certificate/233 

 

May 21, 2020 

 

To Whomsoever It May Concern, 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

 

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 

2015 (“Regulations”), provided to us by Madura Micro Finance Limite (“the Company”) 

for the Half year ended March 31, 2020. 

 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the 

aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

 

 

For Catalyst Trusteeship Limited 

 
Authorised Signatory 

 

Encl: Results submitted by Company 
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 Date: 20-May-2020 

To, 

BSE Ltd 

P.J. Towers  

Dalal Street 

Mumbai- 400001 

 

Dear Sir/Madam, 

 

Sub: Submission of the audited standalone financial statements pursuant to clause 52 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

In compliance with the above mentioned regulation, we hereby submit the audited standalone financial 

statements for the year ended March 31, 2020. Please take it on record. 

 

Thanking you, 

Yours Faithfully, 

For Madura Micro Finance Limited 

 

 

Sanin Panicker 

Company Secretary & Compliance Officer 

  

 

 

SANIN 
PANICKER

Digitally signed by 
SANIN PANICKER 
Date: 2020.05.20 
21:55:01 +05'30'



PKF SRIDHAR & SANTHANAM UP
Chartered Accountants

Independent Auditor's Report

To the Board of Directors of Madura Micro Finance Limited

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Madura Micro Finance
Limited (the "Company"), for the half year and year ended 31 st March 2020, being submitted by the company
pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (Listing Regulations) , which has been initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

a) is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations) , including the manner
in which it is to be disclosed.

b) gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India, of the net profit ,total comprehensive income and other financial
information of the company for the half year and year ended 31 st March 2020.

Basis for Opinion

We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA"s) specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ("ICAI") together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

Pursuant to Reserve Bank Of India (RBI) issuing 'COVID-19 Regulatory package-Asset classification and
Provisioning' on 17'th April 2020 , the company has granted a three month moratorium and consequential asset
classification benefit until May 31 'st 2020 to its borrowers. As at 31 'st March 2020, for determination of
Expected Credit loss (ECl) provisioning , the ageing of these loans and Advances and their Asset
Classification will remain unchanged as per the Regulatory package. Moreover, the estimates and
assumptions made by management in determining the ECl provision required for its loans are subject to
uncertainties that are associated with the outcome of the pandemic. Hence the actual results may vary from
these estimates. Refer note 7 to the financial results.

The appointment and payment of remuneration to the Managing director for the period from October 2013 to
September 2016 is subject to the approval of the Central government. A sum of RS.132.50 lakhs (excluding
gratuity) had been paid as remuneration to the Managing Director for this period subject to central
government approval and charged to the Statement of Profit and Loss in the respective years. Refer
note 8 to the financial results. ~ SRI
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Our opinion is not modified in respect of these matters.
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Management's and Board of Directors' Responsibilities for the Standalone Financial Results

1. This Statement has been prepared on the basis of the audited standalone financial statements for the year
ended March 31, 2020.

The Company's Board of Directors are responsible for the preparation of these Standalone Financial Results
that give a true and fair view of the net profit and other comprehensive income and other financial information
in accordance with Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

2. In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results
3. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole

is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

4. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of standalone financial statements on whether the
entity has adequate internal financial controls with reference to standalone financial statements in place and
the operating effectiveness of such control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company's ability to continue as a going concern. If we co ~. t
a material uncertainty exists, we are required to draw attention in our auditor's report to the relate ~I ~r IS- -?
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in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events
in a manner that achieves fair presentation

5. We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

6. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

Attention is drawn to the fact that the figures for the half year ended 3151 March 2020 as reported in these
financial results are the balancing figures between audited figures in respect of full financial year and the
published year to date figures up to the end of the first half year of the financial year.

For PKF Sridhar & Santhanam LLP
a red Accountants

Firm' Registration No. 003990S/S200018

S. Raj shwari
Partne
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Notes  
 

1.  The above results have been reviewed by the Audit Committee and approved by the Board 
of Directors at their meeting held on 18th May 2020, in accordance with the requirement of Regulation 
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.  The above results 
for the year ended March 31, 2020, have been audited by the Statutory Auditors of the Company.  

  
  

2. The Company has adopted Indian Accounting Standard (Ind AS) notified under section 133 of 
the Companies Act 2013 (“the Act”) read with the Companies (Indian Accounting Standards) Rules 
2015 from 1st April 2019 with effective date of the transition being 1st April 2018. Such transition has 
been carried out from the erstwhile Accounting Standards under the Act, read with relevant rules 
issued there under and guidelines issued by Reserve Bank of India (‘RBI’) (collectively referred as “the 
previous GAAP”). Accordingly, the impact of transition has been recorded in the opening reserves as 
at April 1, 2018.  

  
The figures for the half year ended 31 March 2020 are the balancing figures between the audited 
figures for the financial year ended 31 March 2020 and the published year to date figures up to 30Sep 
2019 that had been subject to audit by our Statutory auditors. 
 
The INDAS compliant financial results pertaining to the corresponding half year ended 31March 2019 
have not been subjected to a limited review or audit by our statutory auditors.  However, the 
management has exercised due diligence to ensure that the financial results provide a true and fair 
view of the Company’s affairs. 

  
3. As required by the paragraph 32 of Ind AS 101:  

  
a. Reconciliation of financial results to those reported under Previous GAAP is 
summarized as follows:  

  

Reconciliation of the financial results as per previous 

GAAP 

For the year ended 

31st Mar2019 

Profit after tax as previous GAAP 8,053.13 

Impairment loss on financial assets -54.93 

Increase in income due to EIR, re-recognition of securitized loans 
and upfronting of assignment income 1,149.62 

Increase in interest expenses due to EIR on financial liabilities 
including securitization liability -314.79 

Others -2.77 

Tax Impact of the above adjustments -278.03 

Profit after tax as per IND AS 8,552.24 

Other Comprehensive Income(net of taxes) 0.63 

Total Comprehensive Income as per IND AS 8,552.87 
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b. Reconciliation of Equity:  

Reconciliation of equity 
For the year ended 31st 

Mar2019 

Equity as reported under previous IGAAP 32,100.84 

Impairment loss on financial assets -336.68 

Increase in income due to EIR, re-recognition of securitized 
loans and upfronting of assignment income 380.04 

Increase in interest expenses due to EIR on financial liabilities 
including securitization liability -9.91 

Others 10.47 

Tax Impact of the above adjustments 52.18 

Equity as reported under Ind As 32,196.94 

  
  

4. The Company operates in a single business segment i.e., lending to members having similar 
risks and returns for the purpose of Ind AS 108 on “Operating Segments”.  The Company operates in 
single geographic segment, i.e. Domestic.  

  
5. From 1st April 2019 onwards, the Company has opted to pay income taxes under the 
concessional tax regime as prescribed under section 115 BAA of the income Tax Act, 1961. Accordingly, 
tax liability for the year ended 31st March 2020 has been determined at the concessional rate and 
recognized in the Statement of Profit and Loss for the Half year and year ended 31 March 2020. 

  
6. The promoters, major shareholders and others signed Share Purchase Agreements 
with Credit Access Grameen Limited (NSE: CREDITACC, BSE: 541770) (“CAGL”), India’s leading 
microfinance institution on 27th November, 2019 enabling CAGL to acquire 76.34% of the Company’s 
shares. The Directors have approved a Scheme of Amalgamation of the Company with 
M/s CreditAccess Grameen Limited (CAGL- Transferee Company) under Section 230 to 232 of 
the Companies Act, 2013, subject to obtaining the necessary approvals from the Shareholders, 
Reserve Bank of India, Securities Exchange Board of India, National Company Law Tribunal, Lending 
Institutions and others.    
Company received RBI approval for the same on 29th January 2020 pursuant to which 54,42,128 Equity 
Shares representing 75.64% of the paid-up Capital of the Company have been acquired by CAGL on 
18th March 2020 and the shareholding has further increased to 76.08% as on 31 March 2020. 
Consequently, effective 18th March 2020, our company has become a Subsidiary of Credit Access 
Grameen Limited.   Company will be applying to NCLT post lockdown, and on approval will be merged 
with CAGL.  

  
7. On March 11, 2020, the COVID-19 outbreak was declared a global pandemic by the World 
Health Organization.  It continues to spread across the country leading to a significant decline and 
volatility in the Indian financial markets and a significant decrease in local economic activities.  On 
March 24, 2020, the Indian government announced a strict 21-day lockdown followed by further 
extensions of lockdown till end May 2020 and various containment measures.  
The Company has made an initial assessment of the impact of the pandemic on its operations and its 
assets and receivables as at March 31, 2020. The Company’s business is expected to be impacted by 
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To,  May 20, 2020 

BSE Ltd  
P.J. Towers  
Dalal Street  
Mumbai- 400001  
 
Dear Sir, 

Sub: Disclosures pursuant to Regulation 52(4) of the SEBI (LISTING OBLIGATIONS AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015 for the half year ended March 31, 2020. 
 
As per the above regulation, we hereby submit the following disclosures. 

A. The following Non-Convertible Debentures have been listed in your Stock Exchange. 

Sl. 
No. 

ISIN Allotment 
Date 

No. of 
Debentures 

Face Value Issue Size Credit Rating 

01. INES00S07036 19/08/2015 366 10,00,000 36,60,00,000 (ICRA) BBB+ (placed 
on watch with 
positive implication) 

02. INE500S08018 30/03/2017 500 10,00,000 50,00,00,000 (ICRA) BBB+ (placed 
on watch with 
positive implication) 

03. INE500S07069 01/08/2017 400 10,00,000 40,00,00,000 CARE BBB+ (placed 
on credit watch with 
positive Implications) 

04. INES0OS07085 30/08/2018 250 10,00,000 25,00,00,000 CARE BBB+ (placed 
on credit watch with 
positive Implications) 

 

B. Debt Equity Ratio: 4.26:1 

C. Previous due date for the payment of interest / repayment of principal of non-convertible 

debt securities and whether the same has been paid or not. 

 

ISIN Type 
(Principal/Interest) 

Due date of 
payment 

Amount (INR) Actual date of 
payment 

INE500507036 Interest 13-11-2019 2,611 13-11-2019 

INE500S07069 Interest 31-01-2020 1,15,62,842 31-01-2020 
INES00S08018 Interest 30-03-2020 7,58,14,030 30-03-2020 
INE500S07085 Interest 31-03-2020 7,153,194 31-03-2020 
INE500S08026 Interest 31-12-2019 43,51,547 31-12-2019 
INE500S08026 Principal 31-12-2019 15,00,00,000 31-12-2019 
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D. Next due date for the payment of Interest / Principal of Non-Convertible Debentures  

ISIN Type (Principal/Interest) Due date of payment Amount (INR) 

INE500507036 Interest 13-05-2020 2,582 

INE500S07069 Interest 30-04-2020 1,13,11,475 
INE500S07085 Interest 30-06-2020 7,153,218 

 

E. Outstanding Redeemable Preference Shares: NIL 

F. The Company being a Non-Banking Financial Company is not required to maintain Debenture 

Redemption Reserve in the case of debentures issued through private placement basis. 

G. The Net Worth of the Company as at March 31, 2020 is INR 40,159.48 lakhs. 

H. The Net Profit of the Company for the year ended March 31, 2020 is INR 7983.87lakhs. 

I. The Earnings per Share as at March 31, 2020 is INR 110.97. 

Thanking you, 
Yours faithfully, 
For Madura Micro Finance Limited 
 
 

Sanin Panicker 
Company Secretary 
 
CC: Catalyst Trusteeship Limited  

CC: Beacon Trusteeship Limited 

SANIN 
PANICKER

Digitally signed 
by SANIN 
PANICKER 
Date: 2020.05.20 
21:55:41 +05'30'
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