
 

 

No. CTL/DEB/20-21/Noting Certificate/276 

 

May 28, 2020 

 

To Whomsoever It May Concern, 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

 

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 

2015 (“Regulations”), provided to us by Thirumeni Finance Private Limited (“the 

Company”) for the Half year ended March 31, 2020. 

 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the 

aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

 

 

For Catalyst Trusteeship Limited 

 
Authorised Signatory 

 

Encl: Results submitted by Company 
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 28 May 2020 

 

The Sr General Manager, 

BSE Limited  

1st Floor, PJ Towers, Dalal Street 

Mumbai 400001 

 

Dear Sir/ Madam, 

Sub: Half Yearly communication for dissemination to the debenture holders For HY Ended 31 Mar 2020. 

We, Thirumeni Finance Private Limited, submit herewith the documents and statements as required by 

SEBI and BSE under the Listing Agreement, for dissemination to the Debenture Holders. 

 

1. The latest credit rating in respect of all NCD issuance is [ICRA] BBB+ (Negative outlook). 
 

2. Asset Cover available 

 

S. No ISIN Asset Cover Required 

Cover (%) 

Asset Cover 

provided (%) 

1 INE125T07121 20,77,26,798 100 100 

2 INE125T07055 38,01,94,481 90 90 

3 INE125T07063 40,90,94,923 100 100 

4 INE125T07071 14,33,36,107 100 101 

5 INE125T07089      31,48,53,770 100 101 

6 INE125T07105      33,99,80,995  100 100 

7 INE125T07113   25,46,18,334  100 100 

 

3. Debt – Equity Ratio is 1.97 

 

4. The previous due date for payment of interest under the Issue and date of payment  

S 

no 

ISIN Previous 

Interest 

Payment Due 

Date 

Actual 

Interest 

Payment Date 

Interest Amount 

Paid (Net) 

Next Interest 

Payment Due 

Date 

1 INE125T07121 13 Dec 2019 12 Dec 2019 Rs. 9,20,848.27 16 June 2020 

2 INE125T07055 27 Oct 2019 25 Oct 2019 Rs. 2,55,69,863.01 27 Apr 2020 

3 INE125T07063 31 Jan 2020 30 Jan 2020 Rs. 2,47,91,143,05 31 July 2020 



Thirumeni Finance Pvt. Ltd. 
 

 

4 INE125T07071 24 Aug 2019 22 Aug 2019 Rs. 40,63,329.20 24 Aug 2020 

5 INE125T07089 13 Mar 2020 12 Mar 2020 Rs. 1,69,33,398.45 13 Sep 2020 

6 INE125T07105 13 Nov 2019 12 Nov 2020 Rs. 2,07,57,720.43 13 May 2020 

7 INE125T07113 05 Feb 2020 31 Jan 2020 Rs. 68,95,728.94 05 May 2020 

 

5. The next due date for payment of interest is as mentioned above in point no: 4. 
 
6. Debt Service Coverage Ratio- 1.35 

7. Interest Coverage Ratio- 1.56 

8. Following issue of Private Placement Debt Instruments have been listed with your Exchange:  
 

Sr 

No 

ISIN Date of 

Issue 

Date of 

Listing 

Description No. of 

NCDs  

Face Value Issue Amount 

1 

INE125T07121 16-Dec-

2016 

26-Dec-

2016 

12.72% Secured, 

Listed, Non-

Convertible 

Debentures, (Series 

H-2016-17) 

400 Rs. 500,000 

(Rs. Five Lacs 

each) 

Rs.20,00,00,000/- 

2 

INE125T07055 

 

27 Apr 

2017 

NA 12.75%, Secured, 

Unlisted, Unrated 

and Non-

Convertible 

Debenture  

400 Rs. 10,00,000 

(Rupees Ten 

Lacs Each) 

Rs.40,00,00,000/- 

3 

INE125T07063 31-Jul-

2017 

04-Aug-

2017 

12.30% Secured, 

Listed, Rated and 

Non-Convertible 

Debenture 

400 Rs. 10,00,000 

(Rupees Ten 

Lacs Each) 

Rs.40,00,00,000/- 

4 

INE125T07071 24-Aug-

2017 

NA 3.07% Secured, 

Unlisted, Unrated 

and Non-

Convertible 

Debenture 

280 Rs. 5,00,000 

(Rupees Five 

Lacs Each) 

Rs.14,00,00,000/- 

5 

INE125T07089 23 Aug 

2018 

NA 11.60% Secured 

Unlisted, Rated 

Non-Convertible 

Debenture 

620 Rs. 5,00,000 

(Rupees Five 

Lacs Each) 

Rs.31,00,00,000/- 

6 

INE125T07105 03 May 

2019 

NA 12.75% Secured 

Rated Unlisted 

Redeemable Non- 

Convertible 

Debenture 

648 Rs. 5,00,000 

(Rupees Five 

Lacs Each) 

Rs.32,40,00,000/- 
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7 

INE125T07113 05 Aug 

2019 

NA 11.86% Secured 

Rated Unlisted 

Redeemable non-

convertible 

debenture 

2500 Rs. 1,00,000 

(Rupees One 

Lacs each) 

Rs. 25,00,00,000/- 

 
9. Debenture Redemption Reserve- NA 

10. Net Worth- Rs 40,313  

11. Net Profit After Tax- Rs. 1,758 Lacs 

12. Earnings Per Share (Dilute)- Rs. 270.36 Lacs (not annualised) 

 

Regards, 

For Thirumeni Finance Private Limited 

Sd/- 

Chief Financial Officer 

Hetal Faldu 



 

 

    

 

 

Walker Chandiok & Co LLP 
16th floor, Tower II,  
Indiabulls Finance Centre, 
SB Marg, Prabhadevi (W) 
Mumbai – 400 013 
India 
 

T +91 22 6626 2699 
F +91 22 6626 2601 

 

 

 

 

 
 

 

   

  
   

 
 

 

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune 

 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
number AAC-2085 and its registered office 

at L-41 Connaught Circus, New Delhi, 
110001, India 

 
 
 
 
 
 
 
 
 
Independent Auditor’s Review Report on Unaudited Half-Yearly Financial Results of the Company 
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended)  
 
To the Board of Directors of Thirumeni Finance Private Limited 
 
Opinion 
 
1. We have audited the accompanying annual financial results (‘the Statement’) of Thirumeni Finance 

Private Limited (‘the Company’) for the year ended 31 March 2020, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘the Listing 
Regulations’), including other relevant circulars issued by SEBI from time to time.  
 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

 
a. presents financial results in accordance with the requirements of Regulation 52 of the Listing 

Regulations and 
 

b. gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind 
AS’) prescribed under Section 133 of the Companies Act, 2013, read with relevant rules 
issued thereunder, and other accounting principles generally accepted in India, of the net 
profit after tax and other comprehensive income and other financial information of the 
Company for the year ended 31 March 2020. 

 
Basis for Opinion 
 
3. We conducted our audit in accordance with the Standards on Auditing (SAs’) specified under section 

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Statement section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (‘the ICAI’) together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the requirements and the Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 
 

Emphasis of Matter 
 
4. We draw attention to Note 8 to the accompanying Statement, which describes the uncertainty relating 

to the effects of COVID-19 pandemic on the Company’s operations and the impact on the impairment 
provision recognized towards the loan assets outstanding as at 31 March 2020. Our opinion is not 
modified in respect of this matter. 
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Management’s and Those Charged with Governance Responsibilities for the Statement 
 
5. This Statement has been prepared on the basis of the annual audited financial statements. The 

Company’s Board of Directors are responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net profit/loss and other comprehensive income and other financial 
information of the Company in accordance with the accounting principles generally accepted in India, 
including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India, and in compliance with Regulation 52 of 
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Statement that gives a true and fair view and is free from material misstatement, 
whether due to fraud or error.  

 
6. In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

 
7. The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Statement 
 
8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement.  

 
9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment 

and maintain professional skepticism throughout the audit. We also: 
 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Company has in place an adequate internal 
financial controls system over financial reporting and the operating effectiveness of such controls.  

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management.  

• Conclude on the appropriateness of the management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s 
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a 
going concern.  

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 
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10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

 
Other Matters 
 
12. The Statement includes the financial results for the half year ended 31 March 2020, being the 

balancing figures between the audited figures in respect of the full financial year and the published 
unaudited figures for the half year ended 30 September 2019, which were subject to limited review by 
us. 
 

13. The Company had prepared separate financial results for the year ended 31 March 2019 prepared in 
accordance with Accounting Standards prescribed under Section 133 of the Act, read with Rule 7 of 
the Companies (Accounts) Rules, 2014 (as amended) and other accounting principles generally 
accepted in India, on which we had issued auditor’s report dated 15 May 2019 wherein we had 
expressed an unmodified opinion. These financial results have been adjusted for the differences in the 
accounting principles adopted by the Company on transition to Ind AS, which have also been audited 
by us. Our opinion is not modified in respect of this matter.  
 

 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Manish Gujral     
Partner    
Membership No. 105117 
 
UDIN No:20105117AAAABT4986 

 
Place: Mumbai 
Date:  27 May 2020 
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