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30" October,2019

To

NTPC-SAIL Power Company Limited (Issuer)
4" Floor, NBCC Tower, 185,

Bhikaji Cama Place, New Delhi-110066

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION
Listing Obligations

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have
received and noted the information, as specified under Regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
(“Regulations”), provided to us by NTPC-SAIL Power Company Limited (“the Issuer”)
for the half year ended 30" September,2019.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

Encl: Results and Half—yel Coinpliances submitted by Company
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NTPC-SAIL, POWER COMF?AN Y LIMITED
(A Joint Yentute of NTEC Lid & SAIL)

RSE Limited 23.10.2019
P Towers,

Dalal Street,

Munibai-400001

Sub: __Half yearly communication pursuant to regulation 52(4) of the SEBI (listing Obligations &
Disclosure Requirements) Regulations, 2013
Ref:

Dear Sir,
With reference to the captioned subject matter, the company has issued non-convertible debentures aggregating 10

Rs.500 crores. As required, under regulation 52(4) of the debt listing agreement we furnish the below details of
the aforesaid NCDs for the half year ended on 30" Sep, 2019,

Information provided hereunder

Petails Required

Credit Rating CARE AA,; Stable
IND AA/Stable
Asset Cover Available 100%
Debt-Equity ratio 0.51
11.07.2019 and the same has been paid on due date

Previous due date for the payment of
interest/principal and whether the same has been

paid or not

Next due date for the payment of interest/principal 11.07.2020
Debl service coverage ralio 9.12
Interest service eoverage ratio 43.05

Outstanding redeemable preference shares( Quantity | Not applicable

& value) _ ,
Capital redemption reserve/ Debenture redemption | ¥ 12,500 lakhs
reserve

Net worth £2,70,051.47 lakhs
Net profit after tax 220,570.28 lakhs

Earning per share 2.10

This is-for your information & records.

Thanking You,

Yours Truly,
For NTPC-SAIL Power Company Limited
NS .8
. U&;«‘"M o
Umang Vals
(Company Secretary)

Tl rater: e o, QAR oTR, 15, Sirie @il e, 79 fgeel — 110066
Registered Corporate Office: 4th Floor, NBCC Tower, 15, Bhikaiji Cama Place, New Delhi ~ 110066
IHIY Phone: 26717380/81/77 BRT Fax, 26717363/717 65. Website: www.nspel.co.in | CIN: U74889DL1999PLC098274




;' DINESH JAIN & ASSOCIATES A-115,Vikas Marg, 2" Floor
- CHARTERED ACCOUNTANTS Shakarpur,Delhi - 110092
- Tel:22509061, 42467261
Mob. : 9810092750
Fax : 22017204
E-mail; dkjaind40@gmail.com

LIMITED REVIEW REPORT

To the Board of Dvirectors of
NTPC-SAIL Power Company Limited

We have reviewed the accompanying statemnents of Unaudited Financial Results of NTPC-S8AIL Power
Company Limited (the ‘Company’) for the six months period ended 30t September, 2019 (the ‘Statement’). This
Statement has been prepared by the Company pussuant to the requirements of Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
Regulations) read with circular No. CIR/IMD/DF1/69/2016 dated 10" August, 2016.

The preparation of the Statement in accordance with recognition and measurement principal laid down in
Indian Accounting Standard 34 (Ind AS 34') “Interim Financial Reporting”, specified under section 133 of the
Companies Act, 2013 read with relevant rules of Companies (Indian Accounting Standards) Rules, 2015 and
SEBI Circular No. CIR/IMD/DFE1/69/2016 dated 10% August, 2016 is the mspenmbxlxty of the Company’s
management and has been approved by the Board of Directors of the Company in its meeling held on
22/10/2019. Our responsibility is to issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review o obtain
moderate assurance as to whether the financial statemient is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion,

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanymg Statement of unaudited financial results for the six months period ended 30" September, 2019
prepared in accordance with recognition and measurement principal laid down in the applicable Indian
Accounting Standards (‘Ind AS), specified under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practice and polices has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regu]atmns, 2015 read with circular No. CIR/IMD/DF1/69/2016 dated 10% August, 2016
including the manner in which itis to be disclosed, or that it conitains any material misstatement.

For Dinesh Jain & Associates
Chartered Ac¢countants
ERN -004885N g

Partner
Membership No.-514728

UDIN, 1453 AARADES 0 ¢

Place: New Delhi
Date: 22/10/2019




NTPC SAIL POWER COMPANY LIMITED

R It Lakhs
Particlits o At
A ASKETE
{4} Nt < cnvent axsels
{6} Property, plant end squipient 1.88,427.17 149,056,464 14527530
{b) Capital Work In progress 187,381.548 12089337 15888597
(] tonglise Assels 80,46 79.12 24,80
{d) itangible assets irder developient g . =
{e) Finoncla] assets
gj Investments v N “
) Teode rectivables - .
(il Loons: 166205 163194 $LE830.01
{ivf Githers fnancio] ssets 28,515.30 76, 189.15 266751
i) Deferred tox Assets (et} 501985 576,35 L4831
{o) Other rion - Eurrent assets 1023099 201282 1186988
Subtotal-Non-curreat wasets 4,72,343.43 3,01,889.54 3,42,583.10
2) Cutrent masety
{u) Invéntories 75,519.28 9,794.90 11,164,22
(b} Financial ossets
{i} Investment « 0,868.16 2456.69
(i) Trade recelvoblps 13,504.05 2,944,26 711292
(1) Cast ond cosh equivalents 2,969.87 2483580 520320
{iv} Bank Balances other thon Cosh ond Cash equivalents 1,102.15 421309 262.39
{v) toans 609,81 538,00 564.05
{vi) Qthers finoncial Assets 14,470.92 9,258.58 11,787.37
{¢] Curcent tox tssets (net) “ ] “« -
({d) Other curcent ussels 26,953.75 22,434,38 13,702.27
Sub-total-Current assety 85,139.89 81,286.17 52,253,141
Total Assets 4,56,483.26 3831257 3,99,836.2
BEQUITY AND LIABILITIES
1' mum
(a1} Equity share capltal 98,050.01 98,050.01 88,050.00
{b) Other equity 1,72,575.62 1,39,265.68 1,51,774.42
Sub-fotal-Total equity 2.70,629.63 2.37.315.70 2449,824.43
2. LIABIITIES
(i} Non - current Jlobilties
{a} Finonciol labbities
{U) Barrowings 1,14,292.53 80,308.93 95,674.57
(il} Trade Payables
1.total outstanding dues of micro enterprises and small prises; ond - ~ -
2. total vutstanding dugs of creditors other than micro enterprises dnd small i . -
enterprises,. " ,
{iii) Other financlal liobiities 4,317.95 11,187.89 3,506.45
(b) Provisions 431.73 33341 -396.44
{c) Deférred tax liabilities (et} B -
{d) Other non-current labilities 3,946.43 “
Sub-lotal- Non-current Hahilities! 1,15,042.21 85,776.66 99,577.46
(i) Current abifities
(a] Financiol labilities
) {1} Borrowings 14,000.00 - -
{i} Trude payubles
1. tutol outstanding does of micro enterpeises and smoll eaterprises; and 6237 1150 88,36
2. totalautstanding dues of creditors other than micro eoterprises and smoll 8,250.71 10,185.30 985287
{uii} Other financiol liobifities 35,199.32 26,334.55 3283400
{by) Other current fabilities 2.892.18 858324 273245
{¢) Provisions 543084 4,968.76 4,926.64.
{d) Current Tax Liobilities {net} - - -~
Sub-tatal- Curreat Labilities 66,815.42 50,083.35 50,434,32
Total Equity & Mablities 4,56,483.26 2,83,175.71 2,99,836.21
Frode payables-micro small arid medium eatérpises 62,37 1250 8933
Contingent Liability 7,134.13] 6,959.28 | 7,031.75




MTRC-SAIL POWER COMPANY UMITED :
Corporate Offipe « ATH FLOOR NBCC TOWER, 15 BHIKAI CAMA PLACE NEW DELHLL 10066
CH-U74E000L LORURLENGR T4, Websile: wwwanspoleodn Bl bondy section@nspcl.ooln
STATERENT OF FINANCIAL RESULTS FOR THE MALE YEAR ENDED 30.09.2019

{% in Lakhy excopt pet shave data)

SHo. Particulans Linarer Qugrier Gl Hall yoar Hulfyeue | Yoorto Data| Yeor fnded
Ended Erided Ended Endad fndud [ Righees Ended] 83082018
0082018 | 20062010 | 20002058 | 30.08.2010 | 30082018 | 20.08.2009
, Unaudited | Unaudited | Unaudited | Unsudited | Unaudited | Unaudited Audited
1 Income .
(1) Revenye from Operations 7731718 418960 oaAn068!  147,73114] 12838244 1,47,741.14 24
(b} Other Income Jessy  Aaabl 770,14 eiROY| 196630 GaR02| 826148
Total Revenue[a+h] 77482491 7090757  65,260.83]  1AR390.06 1,30,698.74) 14838006] 27892062
2 Expenses N
{8) Fuel Cost AL ARD.O% 43,085.80 36,778.31 B9.509.94 7311446 8O860.041 15202774
{b) Emplayess banelits exps ENILN ) A,278.46 A,380.64 205275 £,603.93 80S52.75] 1919078
{¢] Findnce Cosy 449,01 24187 119,78 69048 1,057.52 HO0.8R 224079
{d) Deprediation, amortization and Impalrement expense 3,686,668 3,601,842 3,622,49 7,378.51 7,050.50 7,378.51 14,906.14
{e} Other expenses 33.{611,73 9,710.71 Mﬂ.ﬁ 22{32244 21,087.94 225322.44 5,433,
Total E‘xpenm {atbriciiee) 67,0%.7(5 63,012.76 54.875.43]  1,28,014.521  1,10814.35 w&om;sz
3 Profit Before Tax (1-2) “10480.73]  vuoawil  joassaol  20,37554)  19,78439) 20,375,594
4 Tax expense - )
. {0) Cuerent year 150948 2,130,728 2,473,720 3 640,26 4,285,31 3,640.26} 1,739.45
{b) Earlier yeats . . 513 513 - 813
{c ) Deterred tax (asset)/lubiity . 847.38) {90R.04) (402.85) {1,755421 {980.98) {1,785.472) (501,52
(e} Less - MAT cradit available {315.29) {1,164.29) {1,156.29) {2,079.58) {2,275.54) {2,079.58) [3,363.49)]
Total tax expense {a+hicid) (253,19} 58.45 71968 (1_124.74) 1,033.92 {194.74} 3,878,57
5 Profit After Tax {3-4) 10,733.92 9,836.36 8,665,71 20,570.28 18,750,47 20,570.28 36,231.4)
[ Other Comprehansive Income / {expense) -
Items that will not be classified 10 Profit & Loss (net of tax) “
{} Net acturial {gains)losses on defined benefit plans 7237 6556 {21.17) 132.93 0.73 13793 188.88
7 Total comprehonsive Income for the period (5+6) 10,661,558 9,770.80 9,686.88 20,432,35 18,749.74 20,432.35 46,044.53]
X Exprenditure during construction period Inet 3,154.55 2,430.30 1,861.05 5,584.85 3,391.76 5 584.85 8,323.20|
X Enrning Per Equity Share (Par value % 10/- each) l
Basic and Dilited {in %) 1.09 1,00 0.99 2.10 1.91 210 3.70
XH Paid Up Equity Share Capital {Face Value % 10 Per Share) 98,050.01 98,050.01 98,050,01 98,050.01 98,050.01 98,050.01 98,050.01,
Xili Other Equity* 1,72,001.46]  1,61,339.911  1,34,117.83]  1,72,001.46] 1,39,117.83] 1,72,001.45 1,51.'569.11
Xiv Debenture Redemption Reserve 12,500.00 12,500.00 12.500,00 12,500.00 12,500.00 12,500.00 12,500.00
XV Paid Up Debit Capital 1,36,688.42] 1,09,135.85 97708481  1,36,688.42 97,708.48] 136688421 1,01,542.65

* xcluding Fiy Ash Utilisation Reserve Fund 8 Carporate Sotial Responsibility Reserve
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a)

b}
c)
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NTPC-SAIL POWER COMPANY LIMITED

" The results for the half year ended September 80,2019 has bean reviewed by the Audit Committee and approved by the Board of

Directors at its mesting held on 22,10.2019 ; o ; N
The company has adopted Indian Accounting Standard("Ind AS"} with effect from April 1, 2016 and accordingly these financlal
rasults have been prepared In accordantce with the recognition and measurement principles stated therein prascribed under section
133 of the Companles Act 2013 read with Rule 7 of the Companles {Accounts) Rules, 2014, the Companies Act, 2013 (o the extent
natified and applicable), applicable provisions of the Compantes Act, 1956, and the provisions of the Electricity Act; 2003 1o the
extent applicable. Financial results for all the period presented have been prepared in accordance with the recognition and

measurement principles of Ind A5,

Pursuant to the requirement of Regulation 52 of Security & Exchange Board of India (Listing Obligation & Disclosure Requirements),
Regulations 2015, the Financial results for the half year ended September 80, 2019 of the Company have been subjected 1o a "

Limited Review" by the Statutory Auditors of the Company,

Earning Per Share for the half year ended September 30,2019 and September 30, 2018 have been calculated for six months and not
annualised.

Net worth as on September 30, 2019 i ® 2,70,051.47 lakhs {as on September 30, 2018 is X 2,37,167.83 lakhs and as ors March 31,
201915 % 2,49,619.11 lakhs).

The Company has Issued on 11th July 2017, 7.72% - Secured, Non-Convertible, Redeemable, Fully Pald-Up Bonds of R 50,000 Lakhs
in the nature of Debentures (Bonds). The Bonds are listed on BSE Limlted,

Prior Period figures have been reclassified/ regrouped to confirm with current period's presentation, wherever applicable,

Effective Aprll 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on April 1,2019 using
the modified retrospective method . On transition, the adoption of the new standard resulted in recognition of Right-of-Use

asset (ROU) of ® 279.31 Lakhs and lease liability of 279,31 Lakhs.

Ratios
Debt Service Coverage Ratio for the half year ended on September 30, 20195 9.12 (as on September 30, 2018is 9.41 and as

on March 31, 20195 3.02 ).

Debt-Equity ratio as on September 30, 2019 is 0.51 (as on September 30, 2018 is 0.41 and as on March 34, 2019 Is 0.41).

Interest Service Coverage Ratio for the half year ended on September 30, 2019 is 43.05 (as:on September 30, 2018 is 27.66 and
as on March 31, 20195 29.74.).

Formula for computation of ratios are as follows:

Debt Equity Ratlo = Debt /Equity . Where:Equity equals to Equity Share Capital and Other Equity.

Debt Service Coverage Ratio = [Earning before Interest, Depreciation, Tax /(Interest net of transferred to expenditure during
construction+Pricipal Repayments during year].

interest Service Coverage Ratlo = [Earning before Interest, Depreciation, Tax /(Interest net of transferred to expenditure during

construction).
Segment Results has been disclosed as per Ind AS 108 .

For Dinesh Jain & Associates

Chartered Accountants For and on behalf of Board of Directors of

For NTPC SAIL POWER COMPANY LTD.

Neha Jain Director : Alka Saigal

Partner DIN-- 08204792
M.No, 514725 :

Director- AsholdKutrar Panda
Place: New Delhi DIN-08532039

Dated : 22.10.2019
LBDINL SIvYAT AAAA D EYG90 &




(oY At A @1 WYET SIHH) BT e
CORPORATE CENTRE

NTPC-SAIL POWER COMPANY LIMITED
{A Joint Venture of NTPC Led & SAIL)Y

BSE Limited 23.10.2019
P.J. Towers,

Dalal Street,

Mumbai-400001

Sub:  Half vearlv communieation pursuant to regulation 52(4) of the SEBI (listing Obligations &
Disclosure Requirements) Regulations, 2015

Ref:

Dear Sir,

With reference to the captioned subject matter, the company has issued non-convertibie debentures aggregating to
Rs.500 crores. As reqguired, under regulation 52(4} of the debt listing agreement we furnish the below details of
the aforesaid NCDs for the haif year ended on 30" Sep, 2019.

Details Required |  lnformation D rovided hereunder
Credit Rating CARE AA; Stable
[ND AA/Stable -
Asset Caver Available 104%
Debt-Equily ratio G.51

Previous due date for the payment of | 11.07.2019 and the same has been paid on due date
interest/principal and whether the same has been
paid ar not

Next due date for the payment of interest/prineipal 11.07.2020

Debl service coverage ralio 9.12

Interest service coverage ratio 43.05

Outstanding redeemable preference shares( Quantity | Notapplicable

& value)

Capital redemption reserve/ Debenture redemption | ¥ 12.500 lakhs
reserve

Net worth ' 72.70,051.47 lakhs
Net profit after (ax ¥ 20,570.28 lakhs
Earning per share 210

This is for your information & records.

Thanking You,

Yours Truly,

For NTPC-SAIL Power Company Limited
Nt
TV

Uniang Vats

(Company Secretary)

Toled SIATCT: =g o, QT efay, 15, STt B e, A3 4ol ~ 110086
Registered Corporate Office: 4th Floor, NBCC Tower, 15, Bhikaiji Cama Place, New Delfi - 110066
GIHTY Phone: 26717 380/81/77 R Fax; 26717363/71/ 65. Website: www.nspcl.co.in | CIN: U74899DL1999PLC098274



A DINESH JAIN & ASSOCIATES A-115,Vikas Marg,2"™ Floor

CHARTERED ACCOUNTANTS Shakarpur,Delhi — 110092
Tel.:22509061, 42487261
Mob. : 98100 92750
Fax : 22017204
E-mail: dkjain440@gmail.com

LIMITED REVIEW REPORT

To the Board of Directors of
NTPC-SAIL Power Company Limited

We have reviewed the accompanying statements of Unaudited Financial Results of NTPC-SAIL Power
Company Limited (the ‘Company’) for the six months period ended 30% September, 2019 (the ‘Statement’). This
Statement has been prepared by the Company pursuant to the requirements of Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
Regulations) read with circular No. CIR/IMD/DF1/69/2016 dated 10 August, 2016.

The preparation of the Statement in accordance with recognition and measurement principal laid down in
Indian Accounting Standard 34 ('Ind AS 34") “Interim Financial Reporting”, specified under section 133 of the
Companies Act, 2013 read with relevant rules of Companies (Indian Accounting Standards) Rules, 2015 and
SEBI Circular No. CIR/IMD/DF1/69/2016 dated 10 August, 2016 is the responsibility of the Company’s
management and has been approved by the Board of Directors of the Company in its meeting held on
22/10/2019. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results for the six months period ended 30" September, 2019
prepared in accordance with recognition and measurement principal laid down in the applicable Indian
Accounting Standards (‘Ind AS’), specified under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practice and polices has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with circular No. CIR/IMD/DF1/69/2016 dated 10% August, 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Dinesh Jain & Associates
Chartered Accountants
FRN -004885N p

o
Neha Jain /

Place: New Delhi Partner
Date: 22/10/2019 Membership No.-514725

UDIN: 18SI43 X AARADES0 ¢




NTPC SAIL POWER COMPANY LIMITED

(NFPCL

% in Lakhs
STATEMENT OF ASSETS AND LIABILITIES
Particulars Asoat Asat Asat
30.09.2019 30.09.2018 31.03.2019
Unoudited Unaudited Audited
|A. ASSETS
{1) Non - current assets
(a) Property, plant ond equipment 1,38127.17 1,49,056.64 1,45,275.10
{b) Capital Work In progress 1,87,331.53 1,20,343.37 1,58,885.97
(c) Intangible Assets 50.46 79.12 74.80
(d) Intangible assets under development - - -
(e} Financial assets
{i) Investments - - -
{ii) Trade receivables ] = -
(iii) Loans 1,662.05 1,631.98 1,630.01
(iv) Others financiol assets 28,913.38 28,189.16 28,662.51
(f) Deferred tox Assets {net) 5,019.85 576.35 1,184.83
(g) Other non - current agssets 10,238.99 2,012.92 11,869.88
Sub-total-Non-current assets 3,71,343.43 3,01,889.54 3,47,583.10
(2) Current assets
{a} Inventories 25,519.28 9,794.90 11,164.22
{b) Financial ossets
(i) Investrment - 10,868.16 2,456.69
(i) Trade receivables 13,514.05 2,944.26 7,112.92
(iii) Cash and cash equivalents 2,969.87 21,333.80 5,203.20
(iv) Bank Balances other than Cash and Cash equivalents 1,102.15 4,113.09 262.39
{v) Loans 609.81 539.00 564.05
{vi) Others financial Assets 14,470.92 89,258.58 11,787.37
{c) Current tax assets (net} g 5 -
(d) Other current assets 26,953.75 22,434.38 13,702.27
Sub-total-Current assets 85,139.83 81,286.17 52,253.11
Total Assets 4,56,483.26 3,83,175.71 3,99,836.21
B.EQUITY AND LIABILITIES
1. EQUITY
(a) Equity share capital 98,050.01 98,050.01 98,050.01
(b) Other equity 1,72,575.62 1,39,265.69 1,51,774.42
Sub-total-Total equity 2,70,625.63 2,37,315.70 2,49,824.43
2, LIABILITIES
(i} Non - current liabifities
(a) Financial liabilities
(i) Barrowings 1,14,292.53 80,308.93 95,674.57
(i) Trade Payables
1. total outstanding dues of micro enterprises and smail enterprises; and - - -
2, total outstanding dues of creditors other than micro enterprises and small - & %
enterprises.
{iii} Other financial liabilities 4,317.95 11,187.89 3,506.45
{b) Provisions 431.73 33341 396.44
{c) Deferred tax liabilities (net) E B
(d) Other non-current liobilities 3,946.43 -
Sub-total- Non-current liahilities| 1,19,042.21 95,776.66 99,577.46
(i) Current liabilities
{a) Financial liabilities
{i) Borrowings 14,000.00 =
(i) Trade poycbles
1. totaf outstanding dues of micro enterprises and smalf enterprises; ond 62.37 11.50 88.36
2. total outstanding dues of creditors other than micro enterprises and smail 9,250.71 10,185.30 9,852.87
enterprises.
(iii} Other financial liabilities 35,199.32 26,334.55 32,834.00
(b) Other current liobilities 2,892.18 8,583.24 2,732.45
{c) Provisions 5,410.84 4,968.76 4,926.64
(d) Current Tax Liabilities (net) - - -
Sub-total- Current linbilities| 66,815.42 50,083.35 50,434.32
Total Equity & Liabilities 4,56,483.26 3,83,175.71 3,99,836.21
Trade payables-micro,small and medium enterpises 62.37 11.50 89.13
Contingent Liability 7,134.13 | 6,959.28| 7,031.75




NTPC-SAIL POWER COMPANY LIMITED

Corporate Office : 4TH FLOOR NBCC TOWER, 15 BHIKAIl CAMA PLACE NEW DELHI-110066
CIN-U74899DL1999PLC0O98274, Website: www.nspcl.co.in Email: bonds_section@nspcl.co.in
STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30.09.2013

{X in Lakhs except per share data)

S.No. Particulars Quarter Quarter Quarter Haif year Half year | Yearto Date| Year Ended
Ended Ended Ended Ended Ended Figures Ended| 31.03.2019
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 30.09.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Income
(a) Revenue from Operations 77,317.18 70,413.96 64,490.69| 1,47,731.14) 1,29,132.44| 1,47,731.14| 2,65,659.24,
(b} Other Income 165.31 493.61) 770.14 658.92 1,566.30 658.92 8,261.38
Total Revenue[a+b] 77,482.49 70,907.57 65,260.83|  1,48,390. 1;_30,696.74 1,48,390.06) 2,73,920.
2 Expenses -
{a) Fuel Cost 46,480.05 43,089.89 35,778.11 89,569.94 73,114.46 89,569.94| 1,52,027.79
{b) Employees benefits exps 3,774.29 4,278.46 4,380.64 8,052.75 8,603.93 8,052.75 19,150.78
_{c ) Finance Costs 449.01 241.87 519.78 650.88 1,057.52 650.88 2,249.79
(d) Depreciation, amortization and impairement expense 3,686.68 3,691.83 3,622.49 7,378.51 7,050.50 7,378.51 14,906.14
{e) Other expenses 12,611.73 9,710.71 10,574.41 22,322.44 21,087.94 22,322.44 45,433.14
Total Expenses (a+b+ctd+e) 67,001.76]  61,012.76|  54,875.43| 1,28,014.52] 1,10,914.35] 1,28,014.52] 2,33,807.64
3 Profit Before Tax (1-2) 10,480.73 9,894.81 10,385.40 20,375.54 19,784.39 20,375.53 40,112.98
4 Tax expense -
{a) Current year 1,509.48 2,130.78 2,273.70 3,640.26 4,285.31 3,640.26 7,735.45
{b} Earlier years - - 5.13 5.13 - 5.13
(c ) Deferred tax (zsset)/liability (847.38) {908.04) (402.85) (1,755.42) (980.98) {1,755.42) (501.52)
(d) Less - MAT credit available (91529)] (1.18429) (115629)] (2.07958)] (227554 (2,07958)  (3,363.49)
Total tax expense (a+b+e+d) (253.19) 58.45 719.59 (194.7a)| 1,033.92 (194.74) 3,878.57
5 Profit After Tax (3-4) 10,733.92) 9,836.36| 9,665.71 20,570.28 18,750.47 20,570.28 36,233.41
6 Other Comprehensive Income / {expense) -
Items that will not be classified to Profit & Loss (net of tax) -
(i) Net acturial (gains}/losses on defined benefit plans 72.37 65.56] (21.17) 137.93 0.73 137.93 188.88
7 Total comprehensive Income for the period (5+6) 10,661.55 9,770.80 9,686.88 20,432.35 18,749.74 20,432.35 36,044.53
X Expenditure during constructicn period {net) 3,154.55 2,430.30 1,861.05 5,584.85 3,391.76 5,584.85 8,323.20
X Earning Per Equity Share {Par value X 10/- each)
Basic and Diluted (in %) 1.09 1.00 0.99 2.10 1.91 2.10 3.70
Xl Paid Up Equity Share Capital {Face Value X 10 Per Share) 98,050.01 98,050.01 98,050.01 98,050.01 98,050.01 98,050.0% 98,050.01
Xl Other Equity* 1,72,001.46| 1,61,339.91| 1,39,117.83| 1,72,001.46] 1,39,117.83| 1,72,001.46| 1,51,569.11
X Debenture Redemption Reserve 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00
XV Paid Up Debt Capital 1,36,688.42] 1,09,135.85 97,708.48| 1,36,688.42 97,708.48) 1,36,688.42| 1,01,542.65

* Excluding Fly Ash Utilisation Reserve Fund & Corporate Social Responsibility Reserve




Disclosure as per Ind AS 108 on 'Operating segments'

A. General Information

NTPC-5SAIL Power Company Limited

The Company has two repartable segments, as described below, based on the risk and reward and regulatory authority associated with the sale of power.

The following summary describes the operations in each of the Company’s reportable segments:
i) Generation of energy from PP-11l: Generation and sale of energy to SAIL & State Power Utilities in respect of PP-lil power project
ii) Generation of energy from PP-II: Generation and sale of energy to SAIL in respect of PP-I| power projects

Information regarding the results of each reportable segment is incfuded below. Performance Is measured based on segment profit before income tax.

B. Information about reportable segments and reconciliations to amounts reflected in the financial statements

% in Lakhs
Bartieaiars Generation of energy from PP-11| Generation of energy from PP-II Total
30.09.2019 31.03.2019 30.09.2018 30.09.2019 31.03.2019 30.09.2018 30.09.2019 31.03.2019 30.09.2018
Segment revenue
Sale of energy/ Interest on Finance Lease
Recoverable 84,048.26 1,33,528.72 70,520.28 63,682.88 1,32,130.52 58,612.16 1,47,731.14 2,65,659.24 1,29,132.44
Other income 90.15 5,367.68 122.63 238.38 366.23 176.44 328.53 5,733.91 299.07
84,138.41 1,38,896.40 70,642.91 63,921.26 1,32,496.75 58,788.60 1,48,059.67 2,71,393.15 1,29,431.51
Unallocated corporate interest and other income ) ) . . ) ) 330.39 2,527.46 1,267.22
Total 1,48,390.06 2,73,920.62 1,30,698.74
Segment result 23,620.44 44,464.39 21,333.79 6,670.99 14,415.60 5,148.05 30,291.43 58,879.99 26,481.34
Unallocated corporate Results - - - - - (1,846.51) (1,611.08) 1,410.57
Interest expenses 6.81 1,326.46 543.83 420.96 880.51 471.74 427.77 2,207.08 1,015.57
Unallocated corporate interest expenses - - - - - 263.11 42.72 41.95
Depreciation and amortization 7,275.68 13,921.00 6,906.14 (15.38) 733.63 17.26 7,260.30 14,654.63 6,923.40
Unaliocated corporate Depreciation &
amortization - - 118.21 251.52 127.10
Income Tax - - - - 3,640.26 7,243.06 2,014.90
Deferred Tax - - - - (3,835.00) (3,363.49) (980.98)
Profit after tax - - - = - - 20,570.28 36,233.41 18,750.46
Fin Lakhs
Particulars Generation of energy from PP-11] Generation of energy from PP-II Total
30.09.2019 31.03.2019 30.09.2018 30.09.2019 31.03.2019 30.09.2018 30.09.2019 31.03.2019 30.09.2018
|Segment assets 2,03,838.73 1,71,989.23 1,64,758.72 47,851.57 49,188.64 45,648.99 2,51,690.30 2,21,177.87 2,10,407.70
Unallocated corporate and other assets - - - - - - 8,723.15 13,231.11 43,216.71
Total assets 2,03,838.72 1,71,989.23 1,64,758.72 47,851.57 49,188.64 45,648.99 2,60,413.45 2,34,408.98 2,53,624.42
Segment liabilities 13,949.99 11,862.02 14,852.48 6,937.60 5,482.91 4,730.21 20,887.59 17,344.93 19,582.69
Unallocated corporate and other liabilities - . - ~ - - 1,36,536.13 1,07,119.90 1,06,370.32
Total liabilities 13,949.99 11,862.02 14,852.48 6,937.60 5,482.91 4,730.21 1,57,423.71 1,24,464.83 1,25,953.01
Non-cash expenses other than depreciation 513.61 £95.54 358.20 - - 513.61 695.54 358.20

Note :

i) Segment/ unallocated corporate Assets and Liabilities does not include, assets and liabilities relating to expansion projects, viz Rourkela 1x 250 MW & Durgapur 2x 20 MW.
i) The Company has not disclased geographical segments as operations of the company are mainly carried out within the country.




lIV/PCL NTPC-SAIL POWER COMPANY LIMITED

a)

b)

c)

10

The results for the half year ended September 30,2019 has been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 22.10.2019

The company has adopted Indian Accounting Standard("Ind AS") with effect from April 1, 2016 and accordingly these financial
results have been prepared in accordance with the recognition and measurement principles stated therein prescribed under section
133 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, the Companies Act, 2013 (to the extent
notified and applicable), applicable provisions of the Companies Act, 1956, and the provisions of the Electricity Act, 2003 to the
extent applicable. Financial results for all the period presented have been prepared in accordance with the recognition and
measurement principles of Ind AS.

Pursuant to the requirement of Regulation 52 of Security & Exchange Board of India (Listing Obligation & Disclosure Requirements),
Regulations 2015, the Financial results for the half year ended September 30, 2019 of the Company have been subjectedto a "
Limited Review" by the Statutory Auditors of the Company.

Earning Per Share for the half year ended September 30,2019 and September 30, 2018 have been calculated for six months and not
annualised.

Net worth as on September 30, 2019 is % 2,70,051.47 lakhs {as on September 30, 2018 is X 2,37,167.83 lakhs and as on March 31,
201915 % 2,49,619.11 lakhs).

The Company has Issued on 11th July 2017, 7.72% - Secured, Non-Convertible, Redeemable, Fully Paid-Up Bonds of 50,000 Lakhs
in the nature of Debentures (Bonds). The Bonds are listed on BSE Limited.

Prior Period figures have heen reclassified/ regrouped to confirm with current period's presentation, wherever applicable.

Effective April 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on April 1,2019 using
the modified retrospective method . On transition, the adoption of the new standard resulted in recognition of Right-of-Use
asset (ROU) of X 279.31 Lakhs and lease liability of  279.31 Lakhs.

Ratios

Debt Service Coverage Ratio for the half year ended on September 30, 2019 is 9.12 (as on September 30, 2018 is 9.41 and as
ont March 31, 2019 is 3.02 ).

Debt-Equity ratio as on September 30, 2019 is 0.51 (as on September 30, 2018 is 0.41 and as on March 31, 2019 is 0.41).

Interest Service Coverage Ratio for the half year ended on September 30, 2019 is 43.05 (as on September 30, 2018 is 27.66 and
as oh March 31, 2019 is 29.74 ).

Formuia for computation of ratios are as follows:

Debt Equity Ratic = Debt /Equity . Where Equity equals to Equity Share Capital and Other Equity.

Debt Service Coverage Ratio = [Earning before Interest, Depreciation, Tax /(Interest net of transferred to expenditure during
construction+Pricipal Repayments during year].

Interest Service Coverage Ratio = [Earning before Interest, Depreciation, Tax /(Iinterest net of transferred to expenditure during
construction].

Segment Results has been disclosed as per Ind AS 108 .

For Dinesh Jain & Associates

Chartered Accountants For and on behalf of Board of Directors of Cﬁ?‘: S‘;ﬁ?'

Firm Registration wmber- 488: For NTPC SAIL POWER COMPANY LTD.

Neha Jain Director : Alka Saigal
Partner DIN- 08204792
M.No. 514725

Director- Ashokuirar Panda
Place: New Delhi DIN-08532039
Dated : 22.10.2019
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