
















DINESH JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

A-115,Vikas Marg,2nd Floor

Shakarpur,Delhi -110092
Tel.:22509061,42487261
Mob. : 9810092750
Fax: 22017204
E-mail: dkjain440@gmail.com

To the Board of Directors of
NTPC-SAIL Power Company Limited

We have reviewed the accompanying statements of Unaudited Financial Results of NTPC-SAIL Power
Company Limited (the 'Company) for the six months period ended 30th September, 2019 (the 'Statement'). This
Statement has been prepared by the Company pursuant to the requirements of Regulation 52 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the
Regulations) read with circular No. CIR/IMD/DFl/69/2016 dated 10th August, 2016.

The preparation of the Statement in accordance with recognition and measurement principal laid down in
Indian Accounting Standard 34 ('lnd AS 34') "Interim Financial Reporting", specified under section 133 of the
Companies Act, 2013 read with relevant rules of Companies (Indian Accounting Standards) Rules, 2015 and
SEBI Circular No. CIR/IMD/DFI/69/2016 dated 10th August, 2016 is the responsibility of the Companys
management and has been approved by the Board of Directors of the Company in its meeting held on
27/10/2019. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedure applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement of unaudited financial results for the six months period ended 30th September, 2019
prepared in accordance with recognition and measurement principal laid down in the applicable Indian
Accounting Standards ('Ind AS'), specified under section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other recognized accounting practice and polices has not disclosed the information
reqUired to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with circular No. CIR/IMD/DFI/69/2016 dated 10th August, 2016
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: New Delhi
Date: 27/10/2019

For Dinesh Jain & Associates
Chartered Accountants
FRN ..Q04885N P.

~NehaJain~
Partner
Membership No.-514725
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NTPC SAIL POWER COMPANY LIMITED
~CLl !f in Lokhs

STATEMENT OF ASSETS AND UABILITIES
Particulan '" at "'at As at

- - - 30.09.20J9 30.09.2018 JJ.03.20J9
Unaudited Unaudited Audited

A.ASSE7l

(I) Nan - current assets

(a) Property, plant and equipment 1.38,117,17 1,49,056.64 1,45,275.10

(b) Capital Wort In progress 1,87,331.53 1,20,343.37 1,58,885.97

(c) Intangible Assets 50.46 79,12 74,80

(d) Intongible assets under development

(e) FInancIal assets

(I) Investments -
(II) Trade receivables - -
(iii) Loans 1,662.05 1,631.98 1,630,01

(iv) Othersfinancial assets 28,913.38 28,189.16 18,662.51

(f) De/erred tax Assets (net) 5,019,85 576.35 1,184.83

(g) OtMr non· current assets 10,238.99 2.012.92 ll.869.88

Sub-total-NoTKurnnt Iuds 3,71,343.43 3,oU89,54 3,47,583,10

(2) Curnnt assets
(a) Inventories 15,519.28 9,794.90 J1.164.11

(b) Fioondal assets

(i) Investment - 10,868.16 1,456.69

(II) Trade recehlobles 13,514.05 1,944.16 1,112.92

(iii} Cosh and cash equivolents 2.969,87 2I..333,80 5,103,20

(iv} Bank Balances other thon Cash and Cash equivalents 1,102,15 4,113.09 262.39

(v) Loans 609.81 539.00 564.05

(Vi) Others financial Assets 14,470,92 9,258.58 J1,787.37

(c) Current tax assets (net) -
(d) Orher current assets 26,953.75 22,434.38 13,702.27

Sub-total-Current assets 85,139.83 81,286.17 52,253.11

Total Anets 4,56,483.26 3,83,175.71 3,99,836.2J

8.EQUITYANDUABJUTIES

1. EQUlTY

(a) Eqvrty share capita' 98,05O.G1 98,050.01 98,050.01

(b) Other equity 1,72,575.62 1.39,265.69 1,5J,n4.42

Sub-total-Total equity 2,70,625.63 2,37,315.70 1,49,824.43

2. LIABILITIES

(i) Non - current ","ufities

(a) FinonciDllJobilities

(i) 8orrowinos U4,192.53 SO,308.93 95,674.57

(ii) Trode Payables

1. total outstanding dues 0/micro enterprises and small enterprises; and

1. total outstanding dues ofcreditors other than micro enterprises and smail

entemrises.

(iii) Otherfinancial liabilities 4,317.95 11,187.89 3,506.45

(b) Provisions 431.73 333.41 396.44

(c) Deferred tax liabilities (net)

(d) Other non-current liabilities 3,946.43

Sub-total- Non~ul'rent liabilities 1,19,041.%1 95,776.66 99,577.46

(Ii) Current fJDbmths

(a) FinanciDI liabilities

(iJ Borrowings 14,000.00 -
(if) Trade parables

1. total outstanding dues ofmiCrO enterprises and smail enterprises; and 62.37 11.50 88.36

2. total outstanding dues 0/creditors other thon micro enterprises and small .9,250.71 10,185.30 9,852.87
enterorises.

(iii) Otherfinondolliobilities 35,199.32 26,334.55 32,834.00

(b) Other current liabilities 2,892.18 8,583.24 2,732.45

(c) Provisions 5,4JO.84 4,968.76 4,926.64

(d) Current Tax Liablfities (net) - -
Sub-total~ Current liabilities 66,'15.42 50,083.35 50,434.32

Total Equity & Liabilities 4,56,483.26 3,83,175.71 3,99,836.21

~€.!3..£O~ Trade poyables·micro,small and medium enterpises 62.37 11.50 89.13

q,O 4U"1 Floor, ..,~ Contingent Liability ~ Jb A~ 7,134.131 6,959.281 7,031.75

~ NBCC Tower, ;. fh"''b' !\,
~~.~ f~1\5~

<>- New Deihl :;:; !t '~ Marg. )~
<'Ii 110066 C]> C:I&: l1f 1<
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Excluding Ry Ash Utilisation Reserve Fund & Corporate SOCial Responsibility Reserve

N f"?Ll NTPC-$AIL POWER COMPANY LIMITED
Corporate Office: 4TH flOOR NBCC TOWER, 15 BH1KA.lI CAMA PLACE NEW DElHI-I10066

C1N-U748990U999PlC098274, Website: www.nspd.co.in Email: bonds_seetion@nspd.co.in
STATEMENT OF FINANCIAL RESULTS FOR THE HALF YEAR ENDED 30,09.2019

(~ in lakhs except per share data)

S.No. Particulars Quarter Quarter Quarter Half year Half year Yearto Date Year Ended

Ended Ended Ended Ended Ended Figures Ended 31.03.2019
30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 30.09.2019

I---
Unaudited Unaudited Unaudited Unaudited unaudited Unaudited AudIted

1 Income
tal Revenue from Operations 77 317.18 70,413.96 64 490.69 147731.14 129,132.44 147731.14 2,65,659.24

(b) Other Income 165.31 493.61 770.14 658.92 1,566.30 658.92 8,261.38

Total Revenue a+b) 77,482.49 70,907,57 65,260.83 1,48,390.06 1.)0,698.74 1,48,390.06 2,73,920,62

2 Ex"."...
a Fuel Cost 46,480.05 43,089.89 35,nS.ll 89.569.94 73114.46 89,569.94 1,52,027.79

lb) Emolovees benefits exDS 3,774.29 4,278.46 4380.64 8,052.75 8603.93 8.052.75 19~.78

Ie 1Finance Costs 449.01 241.87 519.78 690.88 1,057.52 690.88 2,249.79

(d) Depreciation, amortization and impairement expense 3,686.68 3,691.83 3,622.49 7,378.51 7,050.50 7,378.51 14,906.14

(e) Other expenses 12,611.73 9,710.71 10,574.41 22,322.44 21,087.94 22322.44 45,433.14

Total Expenses (Hb+c+d+e) 67,001.76 61,012.76 54.875.43 1,28,014.52 110,914.35 1,28,014.52 2,33,807.64

3 Profit Before Tax '1-2) 10,480.73 9,894.81 10.385.40 20375.54 19784.39 20,375.54 40,112.98

4 Tax exDenSe

(a) Curre1'lt vear 1,509.48 2,130.78 2273.70 3,640.26 4,285.31 3640.26 7.739.45
(b Earlier years 5.13 5.13 5.13

C) Deferred tax asset)/Jiabilitv 847.38 908.04 1402.85 1,755.42 980.98) It 755.42) lS01.521
d) less : MAT credit available 915.29 1,164.29 1156.29 2079.58 2,275.54 12,079.58 3,363.49

Total tax expense (a+b+c+d) (253.19) 58.45 719.69 (194.74) 1,033.92 (194.74) 3879.57

5 Profit After Tax 13·4) 10,733,92 9,836.36 9,665.71 20,570.28 18750.47 20,570.28 36,233.41

6 Other Comprehensive Income II expense

Items that will not be classified to Profit & loss (net of tax)

(i) Net aaurial (gains)/Iosses on defined benefit plans 72.37 65.56 (21.17) 137.93 0.73 137.93 188.88

7 Total comprehensive Income for the period (5+6) 10,661.55 9,770.80 9,686.88 20,432,35 18,749.74 20,432.35 36.044.53

X ExDenditure durin2 construction Deriod Inetl 3,154.55 2,430.30 1861.05 5,584.85 3391.76 5,584.85 8,323.20

XI Earninx Per EQuity Share (Par value l{ 10/ each
Basic and Diluted (In iI{) 1.09 1.00 0.99 2.10 1.91 2.W 3.70

XII Paid Up Equity Share Capital {Face Value iI{ 10 Per Share) 98,050.01 98,050.01 98,050.01 98,050.01 98,OSO.01 98,050.01 98,050.01

XIII Other EDuitv" 1 72,001.46 1,61,339.91 139,117.83 1 72 001.46 1,39,117.83 1,72,001.46 1,51.569.11
XIV Debenture Redemption Reserve 12,500.00 12..500.00 12,500.00 12500.00 12500.00 12,500.00 12,500.00
XV Paid Up Debt Capital 1.36,688.42 1,09,135.85 97,708.48 1.36,688.42 97708.48 1,:16688.42 1,01542.65.



NTPC-SAIL Power Company Limited(N~pcLJ

DisdQSU;e as per Ind AS 108 on 'Operating segments'

A. General Information

The Company has two reportable segments, as described below, based on the risk and reward and regulatory authority associated with the sale of power.

The following summary describes the operations in each of the Company's reportable segments:
i) Generation of energy from PP-III: Generation and sale of energy to SAil & State Power Utilities In respect of PP-lII power project

ij) Generation of energy from PP-II: Generation and sale of energy to SAIL In respect of PP·lI power projects

Information regarding the results of each reportable segment Is Included below. Performance Is measured based on segment profit before income tax.

B. Information about reportable segments and reconciliations to amounts reflected In the financial statements

~ in Lakhs

IIIl: in Lakhs

Note.

I) Segment/ unallocated corporate Assets and liabilities does not include, assets and Iiabllitles relating to expansion projects, viz RourkeJa 1x 250 MW & Durgapur 2x 20 MW.
ii) The Company has not disclosed geographical segments as operations of the company are maInly carried out within the country.

Particulars Generation of energy from PP-III Generation of energy from PP-II Total
30.09.2019 31.03.2019 30.09.2018 30.09.2019 31.03.2019 30.09.2018 30.09.2019 31.D3.2019 30.09.2018

Segment revenue

Sale of energy/Interest on Finance Lease

Recoverable 84.048.26 1.33.528.72 70,520.28 63,682.88 1,32,130.52 58,612.16 1,47.731.14 2,65,659.24 1,29,132.44
Other income 90.15 5,367.68 122.63 238.38 366.23 176.44 328.53 5,733.91 299.07

84,138.41 1,38,896.40 70,642.91 63,921.26 1,32,496.75 58,788.60 1,48,059.67 2,71,393.15 1,29,431.51

Unallocated corporate interest and other income - 330.39 2,527.46 1,267.22- - -
Total 1,48,390.06 2.73,920.62 1,30,698.74

Segment resurt 23,620.44 44,464.39 21,333.79 6,670.99 14,415.60 5,148.05 30,291.43 58,879.99 26,481.84
Unallocated corporate Results - - - (1,846.51) (1,611.08) 1,410.57
Interest expenses 6.81 1,326.46 543.83 420.96 880.61 471.74 427.77 2,207.08 1,015.57
Unallocated corporate Interest expenses - - 263.11 42.72 41.95
Depreciation and amortization 7,275.68 13,921.00 6,906.14 115.38) 733.63 17.26 7,260.30 14,654.63 6,923.40
Unallocated corporate Depreciation &
amortization - 118.21 251.52 127.10
Income Tax - - - - 3,640.26 7,243.06 2,014.90
Deferred Tax - - - (3,835.00) 13,363.49) (980.98)
Profit after tax - - - - - - 20,570.28 36,233.41 18,750.46

IIIl: in Lakhs
Particulars Generation of energy from PP-III Generation of energy from PP~II Total

30.09.2019 31.03.2019 30.09.2018 30.09.2019 31.03.2019 30.09.2018 30.09.2019 31.03.2019 30.09.2018
Segment assets 2,03,838.73 1,71,989.23 1,64,758.72 47,851.57 49,188.64 45,648.99 2,51,690.30 221,177.87 2,10,407.70
Unallocated corporate and other assets - - - - - 8,723.15 13,231.11 43,216.71
Total assets 2,03,838.73 1,71,989.23 1,64,758.72 47,851.57 49,188.64 45,648.99 2,60,413.45 2,34,408.98 2,53,624.42

Segment liabilities 13,949.99 11,862.02 14,852.48 6,937.60 5,482.91 4,730.21 20,887.59 17,344.93 19,582.69
Unallocated corporate and other liabilities - - - - 1,36.536.13 1,07,119.90 1,06,370.32
Total liabilities 13,949.99 11,862.02 14,852.48 6,937.60 5,482.91 4,730.21 1,57,423.71 1,24,464.83 1,25,953.D1

Non-cash expenses other than depreciation 513.61 695.54 358.20 - - 513.61 695.54 358.20
..



IN»CL) NTPC-SAIL POWER COMPANY LIMITED

NOTES:

1 The results for the half year ended September 30,2019 has been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on 22.10.2019

2 The company has adopted Indian Accounting Standard("lnd AS") with effect from April 1, 2016 and accordingly these financial
results have been prepared in accordance with the recognition and measurement principles stated therein prescribed under section

133 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, the Companies Act, 2013 (to the extent
notified and applicable), applicable provisions of the Companies Act, 1956, and the provisions of the Eiectricity Act, 2003 to the
extent applicable. Financial results for all the period presented have been prepared in accordance with the recognition and
measurement principles of lnd AS.

3 Pursuant to the requirement of Regulation 52 of Security & Exchange Board of India (Listing Obligation & Disclosure Requirements),

Reguiations 2015, the Financial results for the half year ended September 30,2019 of the Company have been subjected to a"
Limited Reviewll by the Statutory Auditors of the Company.

4 Earning Per Share for the half year ended September 30,2019 and September 30, 2018 have been calculated for six months and not
annualised.

5 Net worth as on September 30, 2019 is 'l: 2,70,051.47 lakhs (as on September 30, 2018 is 'l: 2,37,167.83Iakhs and as on March 31,
2019 is 'l: 2,49,619.11 lakhs).

6 The Company has Issued on 11th July 2017, 7.72% - Secured, Non-Convertible, Redeemable, Fully Paid-Up Bonds on 50,000 Lakhs
in the nature of Debentures (Bonds). The Bonds are listed on BSE Limited.

7 Prior Period figures have been reclassified/ regrouped to confirm with current period's presentation, wherever applicable.

8 Effective April 1, 2019, the Company adopted Ind AS 116 "Leases", applied to all lease contracts existing on April 1,2019 using

the modified retrospective method. On transition, the adoption of the new standard resulted in recognition of Right-of-Use

asset (ROU) of'l: 279.31 Lakhs and lease liability of 'l: 279.31 Lakhs.

9 Ratios

a) Debt Service Coverage Ratio for the half year ended on September 30,2019 is 9.12 (as on September 30,2018 is 9.41 and as
on March 31, 2019 is 3.02 ).

b) Debt-EqUity ratio as on September 30, 2019 is 0.51 (as on September 30, 2018 is 0.41 and as on March 31, 2019 is 0,41).

cj Interest Service Coverage Ratio for the half year ended on September 30,2019 is 43.05 (as on September 30, 2018 is 27.66 and
as on March 31, 2019 is 29.74).

For and on behalf of Board of Directors of

For NTPC SAIL POWER COMPANY LTD.

~
Director: Alka Saigal

DIN- 08204792

Director- ASho~rPanda

DIN-08532039Place: New Delhi

Dated: 22.10.2019

u{) IN'. 'ots I 't;'l-S' 1rA-" f\l~ fCf4 0 "

Formula for computation of ratios are as follows:

i. Debt Equity Ratio = Debt /Equlty. Where Equity equals to Equity Share Capital and Other Equity.

ii. Debt Service Coverage Ratio = [Earning before Interest, Depreciation, Tax j(lnterest net of transferred to expenditure during

construction+Pricipal Repayments during year].

iii. Interest Service Coverage Ratio = [Earning before Interest, Depreciation, Tax /(Interest net oftransferred to expenditure during
construction].

10 Segment Results has been disclosed as per Ind AS 108 .


