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The Manager, 

BSE Limited 

DCS - CRD 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai - 400 001 

Scrip Code: 957125 

Dear Sir/Madam, 

Sub: Outcome of Meeting of Board of Directors 

This is to inform you that the Board of Directors of the Company, at its meeting held on 18 May 

2020 approved audited financial results of the Company for FY 2019-20. Copy of the said 

financial results and auditors’ report in this respect are enclosed. 

The audit report is submitted with unmodified opinion (free from any disqualification) and a 

declaration to that effect is enclosed. 

Further, pursuant to SEBI circular SEBI/HO/DDHS/CIR/P/2018/144 dated 26 November 2018, 

for fund raising by issuances of Debt Securities by Large Entities, please find enclosed herewith 

disclosures in the format as prescribed in aforesaid SEBI circular.  

Thanking you, 

Yours faithfully, 

For Bajaj Housing Finance Limited 

R Vijay 

Company Secretary 

Encl.: As above 
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Statement of audited Financial Results for the ended 31 March 2020 

Notes: 
2 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meetings held on 18 May 2020 

,pursuant to regulation 52 of 5EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. These financial results are 
available on the website of the Company viz. www.bajajhousingfinance.in/ and on the website of SSE limited (www.bseindia.com). 

3 On 5 February 2020, the Rights Allotment Committee of the Board of Directors has allotted, on rights basis, 1,333,333,329 equity shares of face 
value of'{ 10 each at a premium of'{ 1.25 per share, aggregating to '{ 1500 crore, to Bajaj Finance Limited (the 'holding company'). 

4 The secured non-convertible debentures issued by the Company are fully secured by first pari-passu charge by mortgage of the Company's 
immovable property at Chennai and by hypothecation of book debts/loan receivables to the extent as stated in the respective information 
memorandum. 

5 The company is engaged primarily in the business of financing and accordingly there are no separate reportable segments as per lnd AS 108 
dealing with Operating Segment. 

6 Effective 1 April 2019, the Company has adopted lnd AS 116- Leases and applied it to all applicable lease contracts existing on 1 April 2019 using 
the Modified Retrospective Approach. Based on the same and as permitted under the specific transitional provisions in the standard, the 
Company has not restated the comparative figures. 

On transition, the adoption of the new standard resulted in recognition of right-to-use asset and a corresponding lease liability of'{ 28.74 crore. 
The effect of this adoption is not material to the profit for the period and earnings per share. 

7 From the current financial year, the Company has opted for reduced rate of 25.17% for computation of income tax as per recently inserted 
Section 115BAA of the Income Tax Act, 1961. 

8 The figures for the last half year of the current and previous financial year are the balancing figures between audited figures in respect of the 
full financial year and the year to date figures up to the end of first half year of the current and previous financial year which were subjected to 
limited review by statutory auditors. 

9 The Covid-19 pandemic has resulted in a significant decrease in the economic activities across the country, on account of lockdown that started 
on 24 March 2020. The lockdown also affected the Company's business operations in the last week of March 2020. Further, in accordance with 
the RBI guidelines relating to 'Covid-19 Regulatory Package' dated 27 March 2020, the Company offered EMI mortarium to its customers based 
on requests as well as on a suo-mota basis. 

Estimates and associated assumptions applied in preparing these financial results, especially for determining the impairment allowance for the 
Company's financial assets (Loans), are based on historical experience and other emerging/ forward looking factors on account of the 
pandemic. The Company believes that the factors considered are reasonable under the current circumstances. The Company has used early 
indicators of moratorium and delayed payment metrics observed along with an estimation of potential stress on probability of default and 
exposure at default due to Covid-19 situation in developing the estimates and assumptions to assess the impairment loss allowance on Loans. 
Accordingly, the Company has recognised an additional impairment on loans of '{ 50 crore. Given the dynamic nature of the pandemic 
situation, these estimates are subject to uncertainty and may be affected by the severity and duration of the pandemic. In the event the 
impacts are more severe or prolonged than anticipated, this will have a corresponding impact on the carrying value of financial assets, the 
financial position and performance of the Company. 

10 Figures for the previous periods have been regrouped, wherever necessary, to make them comparable with the current period. 
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Independent Auditor’s Report on the Financial Results of Bajaj Housing Finance Limited pursuant to 
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended 
 
To  
The Board of Directors of 
Bajaj Housing Finance Limited 
 
Report on the audit of the Financial Results 
 
Opinion 
 
We have audited the accompanying statement of financial results of Bajaj Housing Finance Limited (the 
“Company”), for the year ended March 31, 2020 (“Statement”), attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).  
 
In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

 
i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive loss and 
other financial information of the Company for the year ended March 31, 2020. 

 
Basis for Opinion 

 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those 
Standards are further described in the “Auditor’s Responsibilities for the Audit of the Financial Results” 
section of our report. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis 
for our opinion. 

 
Emphasis of matter 
 
We draw attention to note 9 to the Statement, which describes the uncertainty caused by Novel 
Coronavirus (COVID-19) pandemic with respect to the Company’s estimates of impairment of loans to 
customers and that such estimates may be affected by the severity and duration of the pandemic. Our 
opinion is not modified in respect of this matter.  
 
Management’s Responsibilities for the Financial Results 
 
The Statement has been prepared on the basis of the annual financial statements. The Board of Directors 
of the Company are responsible for the preparation and presentation of the Statement that gives a true 
and fair view of the net profit and other comprehensive loss of the Company and other financial 
information in accordance with the applicable accounting standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
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internal financial controls, that were operating effectively for ensuring the accuracy and completeness of 
the accounting records, relevant to the preparation and presentation of the Statement that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 
 
In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so.  

 
The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Results  

 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.   
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.   
 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls.  
 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors.  
 

 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor’s report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Company to cease to continue as a going concern.  
 

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation.  

 
We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit.  
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
Further, we report that the figures for the half year ended March 31, 2020 represent the derived figures 
between the audited figures in respect of the financial year ended March 31, 2020 and the published 
unaudited figures for the half year ended September 30, 2019, which were subjected to a limited review 
by us, as required under the Listing Regulations. 
 

 
For S R B C & CO LLP 
Chartered Accountants 
ICAI Firm registration number: 324982E/E300003 
 
 
 
 
per Arvind Sethi 
Partner   
Membership No: 089802 
UDIN: 20089802AAAABF7142 
 
Pune 
May 18, 2020 

Digitally signed by ARVIND SETHI
DN: cn=ARVIND SETHI, c=IN,
o=Personal,
email=arvind.sethi@srb.in
Location: Pune
Date: 2020.05.18 15:16:28 +05'30'

ARVIND
SETHI



BAJAJ HOUSING FINANCE Ll ITE 

The Manager, 
BSE Limited 
DCS-CRD 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai- 400 001 

Scrip Code: 957125 

Dear Sir/Madam, 

19 May 2020 

Sub: Declaration in terms of Regulation 52(3)(a) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations, 2015) 

In terms ofthe proviso to Regulation 52(3)(a) ofthe SEBI Listing Regulations, 2015, as amended, 

we declare that S R B C & CO LLP, Statutory Auditors of the Company have submitted the Audit 

Report for audited financial results of the Company for the financial year ended 31 March 2020 with 

unmodified opinion. 

Thanking you, 

Yours faithfully, 
For Bajaj Housing Finance Limited 

Gaurav Kalani 
Chief Financial Officer 

Corporate Office: Cerebrum IT Park, B2 Building, 5th Floor, Kumar City, Kalyani Nagar, 
Pune - 411 014. 
Registered Office: Bajaj Auto limited Complex, Mumbai-Pune Road, Akurdi, Pune 411035 
Website: https:/ fwww.bajajhousingfinance.in 

Tel: +91 20 71878060 
Corporate 10 No.: U65910PN2008PLC132228 
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