BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
Apollo Mills Compound Fax +91 (22) 4345 5399
N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Independent Auditors’ Report on Standalone Annual Financial Results
under Regulation Regulations 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Independent Auditor’s report

To the Board of Directors of
Fullerton India Credit Company Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Fullerton India Credit
Company Limited (hereinafter referred to as the ‘Company’) for the year ended 31 March 2020,
attached herewith (the ‘financial results’), being submitted by the Company pursuant to the
requirement of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Companies Act, 2013 (the *Act’). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the audit of the standalone annual financial
results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is
sufficient and appropriate to provide a basis for our opinion on the standalone annual financial
results.
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Independent Auditor’s report (Continued)
Fullerton India Credit Company Limited

Emphasis of Matter

As described in Note 14 to the standalone financial results, in respect of accounts overdue but
standard at 29 February 2020 where moratorium benefit has been granted and accepted by the
customers, the staging of those accounts at 31 March 2020 is based on the days past due status as
on 29 February 2020 in accordance with the Reserve Bank of India COVID-19 Regulatory
Package.

As described in Note 15 to the standalone financial results, the extent to which the COVID-19
pandemic will impact the Company’s financial performance is dependent on future developments,
which are highly uncertain.

Our opinion is not modified in respect of the above matters.

Management’s and Board of Director’s Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of
Directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.
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Independent Auditor’s report (Continued)
Fullerton India Credit Company Limited

Auditor’s Responsibilities for the audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual financial
results represent the underlying transactions and events in a manner that achieves fair
presentation.
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Auditor’s Responsibilities for the audit of the Standalone Annual Financial Results
(Continued)

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters

The standalone annual financial results include the results for the six month period ended 31
March 2020 and the corresponding six month period ended in the previous year as reported in
the financial results are the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures of six month period of the
relevant financial year which were subject to limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

MILIND B aorak
MANOHAR RrANADE

Date: 2020.06.09

RANADE 20:46:48 +05'30'

Milind Ranade
Mumbai Partner
09 June 2020 Membership No: 100564

UDIN: 20100564AAAAGS5844
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Independent Auditors’ Report on Consolidated Annual Financial Results
under Regulation Regulations 52 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Independent Auditor’s report

To the Board of Directors of
Fullerton India Credit Company Limited

Report on the audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying consolidated annual financial results of Fullerton India Credit
Company Limited (hereinafter referred to as the “Holding Company’) and its subsidiaries (Holding
Company and its subsidiaries together referred to as the ‘Group”) for the year ended 31 March 2020,
attached herewith (the “financial results”), being submitted by the Holding Company pursuant to the
requirement of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

Q) include the annual financial results of the following entities (list of entities included in
consolidation):
Name of the Company Relationship
Fullerton India Credit Company Limited Holding Company
Fullerton India Home Finance Company Limited Subsidiary
Fullerton India Foundation for Social & Economic | Subsidiary
Development

(i) are presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

(iii)  give a true and fair view in conformity with the recognition and measurement principles laid
down in applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the consolidated net profit and consolidated other comprehensive income
and other financial information for the year ended 31 March 2020.

B S R & Co (a partnership firm with Registration No. Registered Office:

BA61223) converted into 5th Floor, Lodha Excelus

B SR & Co. LLP (a Limited Liability, Partnership with Apollo Mills Compound
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143 (10) of the Companies Act, 2013 (the “Act”). Our responsibilities under those SAs
are further described in the Auditor’s Responsibilities for the audit of the consolidated annual
financial results section of our report. We are independent of the Group, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the consolidated annual financial results.

Emphasis of Matter

As described in Note 14 to the consolidated annual financial results, in respect of accounts overdue
but standard at 29 February 2020 where moratorium benefit has been granted and accepted by the
customers, the staging of those accounts at 31 March 2020 is based on the days past due status as
on 29 February 2020 in accordance with the Reserve Bank of India COVID-19 Regulatory
Package.

As described in Note 15 to the consolidated financial results, the extent to which the COVID-19
pandemic will impact the Group’s financial performance is dependent on future developments,
which are highly uncertain.

Our opinion is not modified in respect of the above matters.

Management’s and Board of Director’s Responsibilities for the Consolidated Annual
Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements.

The Holding Company’s Management and Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and
fair view of the consolidated net profit/loss and consolidated other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
and other accounting principles generally accepted in India and in compliance with Regulation
52 of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual
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Management’s and Board of Director’s Responsibilities for the Consolidated Annual
Financial Results (Continued)

financial results that give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolidated
annual financial results by the Management and the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated annual financial results, the Management and the respective
Board of Directors of the companies included in the Group are responsible for assessing the
ability of each company to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for
overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated annual
financial results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.
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Auditor’s Responsibilities for the audit of the Consolidated Annual Financial Results
(Continued)

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors’ use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the appropriateness of this assumption. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated annual
financial results, including the disclosures, and whether the consolidated annual
financial results represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
annual financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. We remain
solely responsible for our audit opinion. Our responsibilities in this regard are further
described in the section ‘Other Matter’ in this audit report.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated annual financial results of which we are independent
auditors regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matter

The consolidated annual financial results include the financial information of one subsidiary
company whose financial information reflects net loss of Rs. 2.35 lakhs for the year ended 31
March 2020 as considered in the consolidated financial statements. This financial information has
not been audited by us or by other auditors. This subsidiary company does not have assets, revenue
and cash flow for the year ended on 31 March 2020. The above referred unaudited financial
information has been certified by the Board of Directors of the subsidiary company and
management of the Holding Company and our opinion on the consolidated annual financial results,
in so far as it relates to the amounts and disclosures included in respect of this subsidiary company
is based solely on such unaudited financial information. In our opinion and according to the
information and explanations given to us by the Board of Directors, this financial information is
not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matter.

ForBSR&Co. LLP
Chartered Accountants
Firm's Registration No: 101248W/W-100022

Digitally signed by
MlLlND MILIND MANOHAR
MANOHAR  rANADE

Date: 2020.06.09

RANADE 20:47:19 40530

Milind Ranade
Mumbai Partner
09 June 2020 Membership No: 100564

UDIN: 20100564AAAAGR3388



Statement of Standalone financial results for the half year and year ended March 31, 2020

Revenue from operations
Interest income
Fees and commission imcome
Net gain on financial assets at FVTPL

Ancillary income

Total revenue from operations (a)

Other income (b)
Total Income (c)=(a) + (by

Expenses
Finance costs
Net loss on financial asscts at FVITPL
Impairment on financial instruments
Lmployee benefits expense
Depreciation, amorusation and umpairment
Other ¢xpenses

Total expenses (d)

Profit before tax (e)=(c)-(d)

Tax expense
Current tax
Adjustment of tax relating to carlier periods
Deferred ax expense / (credit)

Total tax expense (f)

Net profit after tax (g)= (e)-(f)

Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss

Fullerton India Credit Company Limited
Registered office address: Megh Towers, 3rd floor, Old No. 307, New No.165,

Poonamallee High Road, Maduravoyal, Chennai - 600095 Tamil Nadu,

Toll Free no. 18001036001/ Email: namaste@fullertonindia.com
Website : www.fullertonindia.com /CIN- U65191TN1994PLC09235

Re-measurement of gain/(loss) on defined benefir plans (net of taxes)

Income tax relating 1o above

Items that will be reclassified to profit or loss
Denvatives designated at Cash flow hedpe
Deferred tax relating o above

Other comprehensive (loss)/income (h)

Total comprehensive income for the period (i)= (g)+(h)

Earnings per equity share:
Basic camings per share* (in 3)
Diluted earnings per share* (in 3)
Face value per share (in )

“The EPS for the half year ended Maech 31, 2020 2nd Mareh 31, 2019 are not annualiscd,

Half year ended Half year ended Year ended Year ended
March 31, 2020 March 31, 2019 March 31, 2020 March 31, 2019
(X lakhs) (% lakhs) (% lakhs) (T lakhs)
Unaudited Unaudited Audited Audited
26 215,468 508,173 396,481
3,244 8,485 6,384
3,188 3,876 4,014
3,045 6,882 5,839
272,343 224,949 527,416 412,718
926 2 1,434 1,094
273,269 225,673 528,850 413,812
99,814 79,664 191,770 143,882
- - 193
69,706 27237 106,142 51016
35,661 30,885 73,207 58414
4,657 1,958 9,144 3,559
19,192 19,927 36,997 37,315
229,031 159,671 416,345 294,379
44,239 66,002 112,505 119,433
14,043 25,136 34,830 47,986
2458 2458 5
(3351) 483 (6,075)
13,150 22409 37977 41,911
31,089 43,593 74,728 77,522
(220 (439 (900) 433
50 226
(6,617) (5,087) .
1,665 - 1,507 B
(5,122) (439) (5.154) (433)
25,967 43,154 69,574 77,087
152 218 3.65 3.88
1.52 218 3.65 3.88
10.00 10.00 10.00 10.00




Fullerton India Credit Company Limited
1. Standalone Balance sheet

ASSETS
Financial assets
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Derivative financial instruments
Investments
Trade receivables
Other financial assets

Loans and advances

Non financial assets
Current tax assets
Deferred tax asset (net)
Other non financial assets
Property, plant and equipment
Capital work in progress
Right to use of asset
Intangibles assets

Intangibles assets under development

Total Assets

LIABILITIES AND EQUITY
Liabilities
Financial liabilities

Dertvative financial instruments

Trade payables

1) total outstanding dues ro micro enterposes and small enterprises

i) total outstanding dues to creditors other than micro enterprises and small

enterprises
Debrt securities
Subordinated liabilities
Borrowings
Lease rental Lability
Orther financial liabilities

Non financial liabilities
Current tax liabilities
Provisions

Other non financial liabilities

Equity
Equity share capital
Other equity

Total liabilities and equity

As at As at
March 31, 2020 March 31, 2019
(% lakhs) (X lakhs)
Audited Audited
57,130 20,060
99,013 51,665
3,118 -
352,735 191,675
775 690
4,764 2,506
2,337,712 2,089,638
2,855,247 2,356,234
2,678 2,205
23,741 22,717
7,696 5,889
6,945 7,166
13,887 :
6,344 3,180
279 138
61,570 41,295
2,916,817 2,397,529
677 =
145 52
8,634 5,180
1,089,572 940,740
108,465 111,181
1,182,644 885,479
14,934 :
39,365 81,860
2,444,436 2,024,492
3,018 1,929
650 665
3,952 5,256
7,620 7,850
206,137 201,150
258,624 164,037
464,761 365,187
2,916,817 2,397,529




Fullerton India Credit Company Limited

Statement of Consolidated financial results for year ended March 31, 2020

Revenue from operations
Interest income
Fees and commission income
Net gain on financial assets at FV['PLL
Ancillary income

Total revenue from operations (a)

Other income (b)
Total Income (c)=(a) + (b)

Expenses
Finance costs
Net loss on financial assets ar FVTPL
Impairment on financial instruments
Employee benefits expense
Depreciation, amortisation and impairment
Other expenses

Total expenses (d)
Profit before tax (¢)=(c)-(d)

Tax expense
Current tax
Adjustment of tax relating to carlier periods
Deferred tax expense / (credit)
Total tax expense (f)
Net profit after tax (g)= (e)-(H)

Other comprehensive income / (loss)
Items that will not be reclassified to profit or loss
Re-measurement of gain/(loss) on defined bencfic plans (net of taxes)
Income tax relating ro above
Ttems that will be reclassified to profit or loss
Derivatives designared at Cash flow hedge
Deferred tax relating to above

Other comprehensive (loss)/profit (h)
Total comprehensive income for the year (i)= (f)-(h)
Earnings per equity share:

Basic carnings per share (in %)

Diluted earnings per share (in )
Face value per share (in )

Year ended Year ended
March 31, 2020 March 31, 2019
(% lakhs)
Audited
558,496 427243
9,324 6,742
5,337 5,086
7,695 6,385
580,852 445,456
2138 1,323
582,990 446,779
222420 162,257
- 193
114,651 55,367
80,103 64,076
9,871 3,793
41,300 41,364
468,345 327,050
114,645 119,729
37,022 48,445
2,458 &
(880) (6,141)
38,600 42,304
76,045 77,425
(908) (455)
228 s
(5,987) :
1,507 -
(5,160) (455)
70,885 76,970
3.71 3.88
371 3.88
10.00 10.00




Fullerton India Credit Company Limited
2. Consolidated Balance sheet

ASSETS
Financial assets
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Derivative financial instruments
Investments
Trade receivables
Other financial assets

Loans and advances

Non Financial assets
Current tax assets
Deferred tax asset (net)
Other non financial assets
Property, plant and equipment
Right to use of asset
Intangibles assets

Intangibles assets under development

Total Assets

LIABILITIES AND EQUITY
Liabilities
Financial liabilities
Derivative financial instruments
Trade payables

i) total outstanding dues to micro enterprises and small enterprises

ii) total outstanding dues to creditors other than micro enterprises and small

enterprises
Debt Securities
Subordinated Liabilities
Borrowings
Lease rental liabilities
Other financial liabilities

Non Financial liabilities
Current tax labilities (ner)
Provisions

Other non financial liabilities

Equity
Equity share capital
Other equity

Total liabilities and equity

As at As at
March 31, 2020 Mazrch 31, 2019
(% lakhs) (% lakhs)
Audited Audited
69,021 29,521
99,263 56,671
3,118 ;
313,286 164,953
800 753
5,477 3,027
2,727 554 2,386,368
3,218,519 2,641,293
3,051 2,534
27,978 25,589
8,514 6,711
7764 8,176
15,907 -
6,516 3,264
307 138
70,037 46,412
3,288,556 2,687,705
677 S
145 52
8,832 5,962
1,178,973 1,015,728
108,465 111,181
1,462,986 1,086,590
17,105 -
43 536 101,112
2,820,719 2,320,625
3,165 1,937
824 759
4,659 6,080
8,648 8,776
206,137 201,150
253,052 157,154
459,189 358,304
3,288,556 2,687,705




Fullerton India Credit Company Limited

3. Fullerton India Credit Company Limited ['the Company') is a public limited company domiciled in India and incorporated under the provisions of Companies Act, 1956.
The Company is a non-banking financial company ('NBFC') registered as Deposit taking NBFC vide Registration no A-07-00791 dated May 27, 2011 with the Reserve
Bank of India {'RBI").

4. These financial resuits have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards, notified under
Secticn 133 of the Companies Act, 2013 read with Companies {Indian Accounting Standards) Rules, 2015, as amended by the Companies {Indian Accounting Standards)
Rules, 2016, other relevant provisions of the Act, guidelines issued by the RBI as applicable to NBFCs and other accounting principles generally accepted in India. The
Company has implemented the directions/advisory issued by the regulator from time to time.

Presentation of these financial results have been made on the basis of format prescribed by MCA vide their Notification G.5.R. 1022 (E) dated October 11, 2018 for Non
Banking Financial Companies in Division 111

5. Effective April 01, 2019, the Company has adopted Ind AS 116 - Leases and applied it to lease contracts existing on April 01, 2019 using the madified retrospective
method. Based on the same and as permitted under the specific transitional provisions in the standard, the Company is not required to restate the comparative figures.
On transition, the adoption of the new standard resulted in recognition of Right-of-Use asset (ROU) of % 14,992 lakhs (net of lease equalisation reserve) and a lease
liability of % 15,157 lakhs. The effect of this adoption is not material to the profit for the period and earnings per share.

6. The Company elected to exercise the option of a lower tax rate provided under Section 115B8AA of the Income-tax Act, 1961, as introduced by the Taxation Laws
{Amendment) Ordinance, 2019 dated September 20, 2019. Accordingly, the Company has recognized provision for income tax for the half year ended September 30,
2019 and re-measured its deferred tax assets as on March 31,2019 basis the rate provided in the said section and continued to apply the aforesaid option as at March
31 2020. The impact of remeasurement of deferred tax asset as on March 31, 2019 of X 6,740 lakhs has been recognised in the results for the half year ended
September 30, 2019.

7.Financial results for the year ended March 31, 2020, which have been subject to audit by statutory auditors of the Company, were reviewed by the Audit Committee
of Directars at its meeting held on June 03, 2020 and subsequently approved by the Board of Directors at its meeting held on June 08, 2020 , in terms of Regulation 52
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

8. During the year, the Company has issued 4,98,67,021 equity shares of face value % 10 each at a premium of % 50.16 per share amounting to % 30,000 lakhs to Angelica
Investments Pte Ltd,

9. During the year, the Company has invested an amount of % 20,000 lakhs in Fullerton India Home Finance Company Limited, a wholly owned subsidiary of the
Company by subscribing to 6,26,76,277 equity shares of face value T 10 each at premiums of X 21.91 per share.

10. Pursuant to SEBI Circular no. SEBI/HQ/DDHS/DDHS/CIR/P/2018/115 dated October 22, 2019, the Company has listed Commercial Papers on National Stock
Exchange (NSE) on January 1, 2020. The outstanding Commercial Paper borrowings as at March 31, 2020is% 1,84,733 lakhs,

During the year ended March 31, 2020, the Company had raised funds in the overseas market amounting to X 77,430 lakhs (equivalent to SGD 150 million} through
issue of Senior Secured Notes under External Commercial Borrowings (ECB) directions issued by the RBI. These instruments are listed at Singapore Stock Exchange,
issued on October 15, 2020 for total duration of 3.5 years. The net proceeds from the issue of these bonds were applied for the purpose of business, in accardance with
the directions issued by the RBI.

11. Other equity contains statutory reserves as per Section 45 IC of Reserve Bank of India Act 1934, balance in securities premium, other comprehensive income, capital
reserve and surplus in statement of profit and loss.

12. The Company's operating segments are established in the manner consistent with the information regularly reviewed by the Chief Operating Decision Maker as
defined in Ind AS 108 - Operating Segments. The Company operates in a single business segment ie. financing, which has similar risks and returns. The Company
operates in a single geographic segment i.e. domestic,

13. As per RBI notification na. RBI/2019-20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2018-20 dated March 13, 2020 on Implementation of Indian Accounting
Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for any shortfall in impairment allowances under Ind AS 109 and
Income Recognition, Asset Classification and Provisioning (IRACP) norms (including provision on standard assets). The impairment allowances under Ind AS 109 made by
the company exceeds the total provision required under IRACP (including standard asset provisioning), as at 31 March 2020 and accordingly, no amount is required to
be transferred to impairment reserve.

14. In accardance with Maratorium palicy, framed as per guidelines issued by Reserve Bank of India (RBI) dated March 27,2020 and April 17, 2020 relating to ‘COVID-19
- Regulatory Package' and approved by the Board of Directors of the Company, the Company has granted moratorium to its eligible customers up to three months for
the equated monthly instalments (EMIs) falling due between March 1, 2020 to May 31, 2020 except to the extent of EMI collected from the customer. In respect of
accounts overdue but standard, day past due remains status quo as of February 29, 2020 for the eligible customer under moratorium. The Company continues to
recognize interest income during the moratorium period. As per assessment done by the Company and in the absence of other customer related credit risk indicators,
the granting of moratorium period does not result in automatically triggering of significant increase in credit risk criteria of Ind AS 108.

15. In early 2020, COVID-19 was declared global pandemic by World Health Organisation (WHO) as it widespread across the globe and caused disruption to businesses
and economic activities. The Government of India announced a countrywide lockdown to curtail effect of COVID 19 which is continued at present. COVID 19 lockdown
impacted future revenues and future cash flows on account of the inability of our customers to continue their businesses due to financial resource constraints or their
services no-longer being availed by their customers.

The response of industry including government stimulus is uncertain for COVID-19 at current reporting period. In assessing the impact of COVID 19 on carrying value of
assets and liabilities the Company has considered internal and external information (including credit reports and economic forecasts) up to the date of these financial
results for calculation of sensitivity analysis on the assumptions used. Outcome af expected credit loss is primarily based on management's judgements and
assumptions sourced from industry report and published impacted industry sector and classification of zones (Green, Orange and Red), governments stimulus etc, The
impact of COVID 19 impairment loss allowance recognized in the year ended is INR 17,480 lakhs. The Company’s impairment loss allowance estimates are inherently
uncertain and, as a result, actual results may differ from these estimates.

With the uplift of lockdown, the Company has gradually recommenced its operations through its branch netwark. The Company carries adequate liquidity as on the date
of financial results to meet its committed obligations for the foreseeable future. Further, there have been no significant changes in the internal control framework due
to COVID 19. Since the situation is rapidly evolving, effect on the operations of the Company may be different from that estimated as at the date of approval of these
financial results. The Company will continue to closely monitar any material changes to future economic condition from time to time.
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16. Disclosures pertaining to Fund raising by issuance of Debt Securities by Large Corporate :

The Company, as per the SEBI circular SEBI/HO/DDHS/CIR/P/2018/144, and the definitions therein, is a Large Corporate and hence is required to disclose the following
information about its borrowings.

i) Initial Disclosures as per Annexure — ‘A’ filed for the FY 2019-20 :

Particulars Details

1) Name of the Company Fullerton India Credit Company Limited
2) CIN U65191TN1994PLCO79235

3) Outstanding borrowings of the Company as on March 31, 2019 %1,894,238

AAA

4) Highest Credit Rating During the previous FY along with name of the Credit Rating Agency with stable outlook by CRISIL/CARE/ICRA

5) Name of Stock Exchange in which the fine shall be paid, in case of shortfall in the required borrowing under the

National Stock Exchange of India Limited
framework

i) Initial Disclosures as per Annexure — ‘A’ filed for the FY 2020-21 :

Particulars Details

1) Name of the Company Fullerton India Credit Company Limited
2)CIN UB5181TN1984PLCO79235

3) Outstanding borrowings of the Company as on March 31, 2020 X2,314,632

AAA

4) Highest Credit Rating During the previous FY along with name of the Credit Rating Agency with stable outlook by CRISIL/CARE/ICRA

5} Name of Stock Exchange in which the fine shall be paid, in case of shortfall in the required borrowing under the

framework National Stock Exchange of India Limited
jalg

iii) Annual disclosure as per Annexure — B1 for the year ended March 31,2020

Particulars Details (in Lakhs)

1) Incremental borrowings done (a) 573,02
2) Mandatory borrawings to be done through issuance of debt securities (b) = 25% of (a) 143,25/
3) Actual borrowings done through debt securities (c) 259,52
4) Shortfall in the mandatory borrowing through debt securities, if any (d) = (b} - (c) Nil
5) Reason for short fall, if any, in mandatory borrowings through debt securities Not Applicable
Notes :

1) Figures pertain to long-term borrowing basis original maturity of more than one year (excludes External Commercial Borrowings, intercorporate borrowings between
parent & subsidiaries and securitization portfolio outstanding)

2] Figures are taken on the Basis of Cash flows / principal maturity value, excluding accrued interest, if any.

17. The figures for the half year ended March 31, 2020 and March 31, 2019 in standalone financial results represent the derived figures between the audited figures in
respect of the financial year ended March 31, 2020 and March 31, 2019 and the unaudited reported figures for the half year ended September 30, 2019 and September
30, 2018 respectively.

18. Financial results is prepared by the Company as per Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. Information as
required by Regulation 52(4) of SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 is given in Annexure 1 attached.

19. Previous period / year figures have been regrouped / reclassified, wherever found necessary, to conform to current period / year classification.

20.Pursuant to option made available as per Regulation 52(3){b)(i) of the SEBI (Listing QObligations and Disclosure Requirements) Regulations, 2015, the Company has
opted to publish only Standalone financial results during the interim periods of the current financial year ended March 31, 2020. Accordingly, the consolidated financial
results have been presented only for the year ended March 31, 2020 and March 31, 2019.

For angd on behalf of the Board of Directors of
Fullertpn India Credit Company Limited

A

Rajashree Nambiar
CEO and Managing Director @

Date: June 09, 2020
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Annexure 1
Additional

Credit rating

es required by Regul

152 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

March 31, 2020

Sub Debt

with Stable Outlook

with Stable Outlook

Particulars ICRA [india Rating [caRE CRISIL
Long Term
Non Convertible Debenture /[ICRA AAA IND AA+ CARE AAA CRISIL AAA

with stable outlook

with stable outlook

Market Linked Debenture

CRISIL PP-MLD
AAAr/Stable
(Assigned)

Term Loan

ICRA AAA
with Stable Outlook

CARE AAA
with stable outlock

CRISIL AAA
with stable outlook

Short Term Debt/Commercial

Sub Debt

with Stable Outlook

with Stable Outlook

i Al+ 4
Paper i CARE A1+ CRISIL AL+
March 31, 2019
Particulars ICRA [india Rating [caRE CRISIL
Long Term
Non Convertible Debenture /[ICRA AAA IND AA+ CARE AAA CRISIL AAA

with stable outlook

with stable outlook

Term Lozan

ICRA AAA
with Stable Outlook

IND AA+
with Stable Outlook

CARE AAA
with stable outlook

CRISIL AAA
with stable outlook

Short Term Debt/Commercial

Paper o IADAT CARE AL+ CRISIL AL+
Company Ratings are subject to annual surveillance,

Debt Equity Coverage Ratio

[Particulars | March31,2020 |  March 31,2019

|Debt Equity ratio*

5.1x

5.3x

]
l

* Debt equity ratio is calculated as:- Debt securities+ Borrowings+ Subordinated liabilities divided by Equity

Previaus due date for the payment of interest/ dividend for non-convertible redeemable preference shares/ repayment of principal of non-convertible preference

shares /non convertible debt securities and whether the same has been paid or not;

Previous due date for 5
. Type payment of Interest Amount Previous actual date|
Series / Tranche ISIN (Principal / Interest) (October 1, 2015- (% lakhs) for payment of
March 31, 2020} e’

Subdebts_Series 7 (i) INES35H08637 Interest 13-Oct-1 945 13-0ct-19
Subdebts_Series 7 (ii) INES35H08645 Interest 14-0ct 469 14-0ct-19
Series-29Al INES35HO7449 Interest 14-0ct-13 589 14-Oct-19|
Series-29Al1 INES35H07456 Interest 14-0ct-19 898 14-0ct-19
Series-58 INES35H07985 Interest 14-0ct-19 636 14-Oct-19|
Series-37 INES35H07738 Interest 15-0ct-18 226 15-Oct-19
Series-67 INES3SHOTAHA Interest 17-0ct-19 293 17-0ct-19
MS-001 X51507863550 Interest 24-0ct-19 4,297 24-0ct-19
Subdebts_13-14_Series 3 INES35HO8579 Interest 28-0ct-19 525 28-Oct-19|
Subdebts_Series 12 (i) INES35HD8702 Interest 28-Oct-19| 219 28-0ct-19|
Subdebts_Series 12 {ii) INES35H08710 Interest 28-0ct-19 219 28-0c1-18]
Subdebts_12-13_Series 2C INES35HO8553 Interest 30-Oct-19 570 30-0¢t-19)
Series-27C INES35H07357 Interest 05-Nowv-19| 261 05-Nov-19)
Series-83 INES35HO7BC3 Interest 05-Nov-19| 49 05-Nov-19)
Series-59 INES35H07933 Interest 07-Nowv-19| 1,027 07-Mov-18]
Series-60 INES35HOTAAS Interest 13-Nov-19 191 13-Nov-13
Series-37 INES35HD7738 Interest 15-Nov-19 238 15-Nov-19
Series-76 INES35HOTAR3 Interest 19-Nov-19) 1,261 19-Nov-19
MS-001 X51507863550 Principal+Interest 25-Nov-19 50,358 22-Mov-19)
MS-002 X516%2853530 Interest 25-Nov-19 1,853 22-Nov-19
Series-53 INES35H07936 Interest 22-Nov-19| 538 22-Nov-19)
Series-3211 INES35HO7597 Interest 28-Mov-19| 696 28-Nov-19)
Series-35 INES35H07704 Interest 28-Nov-19| 684 28-Nov-19
Series-34D (i) INES35HO7712 Principal+Interest 29-Nov-19 4,363 29-Nov-19
Series-34D (i) INES35H0T7720 Interest 02-Dec-19 229 02-Dec-19
Series-30B INES35HOT7498 Principal+Interest 08-Dec-19 5,470 09-Dec-19|
Subdebts_Series 8 INES35H08652 Interest 10-Dec-19| 238 10-Dec-19|
Series-36A INES35H07753 Interest 10-Dec-19| 1,358 10-Dec-19|
Series-34F INES35H07761 Interest 10-Dec-19 91 10-Dec-19
Series-37 INES35H07738 Principal 15-Dec-19| 10,000 13-Dec-19
Series-37 INES35HO7738 Interest 15-Dec-19| 229 16-Dec-19
Series-61 INES35HOTAB? Iinterest 15-Dec-19| 765 16-Dec-19
Series-78-1 INES35HO7AS1 Interest 19-Dec-19| 533 19-Dec-19
Series-60 INES35HOTAAY Principal+Interest 20-Dec-19| 2,519 20-Dec-19)
Series-79 INES3SHOTAU7 Interest 25-Dec-19| 4,650 24-Dec-19)
Subdebts_Series 4 INES35H08587 Interest 26-Dec-19 480 26-Dec-19
Series-62 INES3SHOTACS Interest 28-Dec-19) 1,608 30-Dec-19]
Series-71 INES3SHO7AM4 Principal+Interest 30-Dec-19 3,174 30-Dec-19)
Series-77 INES3SHOTAVS Interest 13-Jan-20| 4,600 13-Jan-20
Series-37 INESISHO7738 Interest 15-Jan-20) 153 15-Jan-20)
Series-300D11 INES35H07522 Principal+Interest 29-lan-20 2,733 29-lan-20
Series-72 INESISHOTAN2 Principal+interest 30-Jan-20) 10,444 30-Jan-20)
Series-72-1 INES3SHOTANZ Principal+interest 30-Jan-20 2,611 30-Jan-20
Series-80 INES35HO7AW3 Interest 31-Jan-20] 6,975 31-Jan-20]
Series-37 INES3SHO7738 Interest 15-Feb-20| 168 17-Feb-20)
Subdebts_Series 9 (i) INE535HD8660 Interest 20-Feb-20] 233 20-Feb-20)
Subdebts_Series 3 (i) INES35HD8678 Interest 20-Feb-20 233 20-Feb-20
Series-65 INES35HOTAF8 Interest 25-Feb-20] 1,321 24-Feb-20
Series-65-1 INES3SHOTAFS Interest 24-Feb-20 426 24-Feb-20
Series-37 INES35HO7738 Interest 15-Mar-20 142 16-Mar-20
Subdebts_Series 10 INES35HO8686 Interest 20-Mar-20 231 20-Mar-20
Series-55 INES35H07951 Interest 30-Mar-20| 1,000 30-Mar-20

The Company doesn't have outstanding principal payable on Non Covertible Debentures.

The Company has not issued any

preference shares.




Next due date for the payment of interest/ dividend for non-convertible redeemable preference shares/ repayment of principal of non-convertible preference
shares /non convertible debt securities

Next due date for
3 Frequency for interest payment of 3 Interest Redemption
Series No. o —_— interest/redemption (%lakhs) % lakhs) ISIN
(April 1,2020 to
September 30, 2020

Serfes-29A1 Yearly 13-Apr-20| 295 £,000 |INES35HO7449
Series-37 Monthly 15-Apr-20) 153 - INES35H07738
Series-67 Half yearly 17-Apr-20] 292 - |INES35HO7AH4
Series-41 Yearly 20-Apr-20| 161 = INES35H07811
Series-22 Yearly 29-Apr-20| 753 - INES35H07282
Series-55 Yearly 30-Apr-20| 85 12,500 |INES35H07851
Subdebts_Series 11 Yearly 4-May-20] 196 - |INES35HD8694
Series-42 Yearly 11-May-20| 80 - |INES35HO7829
Series-37 Manthly 15-May-20 153 - INES35H07738
Series-24 Yearly 22-May-20] 315 - |INES35HO7308
Series-33C Half Yearly 22-May-20 211 -3 INES35HO7605
M5-002 Half yearly 25-May-20) 1,832 - |X516592863530
Series-321 Half Yearly 28-May-20| 686 - |INES35HO7597
Series-35 Half Yearly 28-May-20 675 - |INES35H07704
Series-33DIII Yearly 25-May-20 925 - INES35H07639
Series-82 Yearly 01-Jun-20, 222 - INES35HO7AYS
Series-65-1 Yearly 7-lun-20] 910 - |INES35HO7AI2
Series-68-1A Yearly 7-Jun-20] 501 - INES35HO7AIZ
Series-68-11B Yearly 7-Jun-20] 553 - INES35HO7AI0
Series-68-11 Yearly 8-Jun-20 915 - |INES35HO7AI2
Series-63-18 Yearly 8-lun-20] 1,414 - INES35HO7AJ0
Subdebts_Series 5 (i) Yearly 10-Jun-20| 238 - |INES35H08535
Subdebts_Series 5 (if) Yearly 10-Jun-20] 188 - INES35HO8603
Subdebts_Series 13 Yearly 12-Jun-20| 465 - |INES35HOB728
Subdebts_Series 13 (i) Yearly 12-Jun-20| 605 - |INES35H0B728
Subdebts_Series 13 (ii) Yearly 12-Jun-20| 559 - |INES35HO8728
Subdebts_Series 13 (i) Yearly 13-Jun-20| 467 - |INES35H0DB728
Series-37 Manthly 15-Jun-20| 159 - |INES35H07733
Series-49 Yearly 10-Jul-20 450 3 INE535H07894
Series-37 Monthly 15-Jul-20 153 - |INE535H07738
Subdebts_Series 14 Yearly 20-Jul-20 236 - |INES35H0B736
Subdebts_Series 14 (i) Yearly 20-Jul-20] 188 - INES35H08736
Series-85 Half yearly 22-Jul-20 4,325 - |INES33HO7BED
Subdebts_Series 6 (if} Yearly 3-Aug-20| 234 - |INES35HO8629
Serles-73 Yearly 10-Aug-20) 460 - INES35H07ACO
Series-56 Yearly 14-Aug-20) 767 10,000 |INES35H07369
Series-37 Monthly 15-Aug-20) 159 - INES35HO7738
Subdebts_Series 15 Yearly 16-Aug-20| 1,388 - INES35H08744
Series-74 Yearly 31-Aug-20) 445 5,000 [INES3SHO7APT
Series-348 (i) Yearly 7-5ep-20| 642 - INES35H07688
Subdebts_12-13_Series 1B Yearly 14-5ep-20] 551 - |INES35H08520
Series-37 Maonthly 15-Sep-20] 158 - INES35H07738

bdebts_12-13_Series 28 Yearly 28-Sep-20] 457 - INES35H08546

e Outstanding redeemable preference shares (quantity and value);
The Company has not issued any preference shares. Also there are no outstanding preference shares from earlier years.
f Capital redemption reserve/debenture redemption reserve and debt / Interest -service coverage ratio;

Non banking finance companies registered with Reserve Bank of India are not required ta create Debenture Redemption Reserve (DRR) in case of privately placed
debentures. Alsa, any requirements to create Capital Redemption Reserve (CRR) is not currently applicable to the Company. Further, the disclosure of debt-service
coverage ratio, interest service coverage ratio is not applicable to the Company.

g Net Worth
[% Lakhs [ March31,2020 | March3t, 2019 |
[Net Worth* | 461,046 | 362,598 |

*Networth is calculated as:- Equity less prepayments.

h Net Profit after tax

% Lakhs | March31,2020 |  March3i, 2019 |

[Net Profit after tax | 74,728 | 77,522 ]
i Earning Per Share

7 | March31,2020 | March3t, 2019 |

[Earning Per Share | 3.65 | 3.88 i|

j Asset Caver available
All secured NCD's issued by the Company are fully secured by first pari-passu charge by mortgage of the Company’s immovable property at Chennai and by
hypothecation of book debts / loan receivables to the extent stated in the respective information memorandum.

Regulation No. 61 (2)
The Campany has not forfeited the unclaimed interest which is to be transferred to the ‘Investor Education and Protection Fund’ set up as
per Section 125 of the Companies Act, 2013.
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Believe in yourself... Trust us!

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

(N
=

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we
have received and noted (without independent verification thereof) the information, as
specified under regulation 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Regulations”),
provided to us by Fullerton India Credit Company Limited (“the Company”) for the

Half year ended March 31, 2020.

This Ce_rtificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

Authorised Signatory
Date: June 10, 2020

CATALYST TRUSTEESH]P LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED)

An 1S0:8001 Company
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Delhl Office Office No. 213, 2nd floor,Navrang House, 21 Kasturba Gandhi Marg, New Delhi- 110 001. Tel. 011 43029101
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