
 

 

No. CTL/DEB/20-21/Noting Certificate/203 

 

May 15, 2020 

 

To Whomsoever It May Concern, 

 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015] 

 

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have 

received and noted the information, as specified under regulation 52(4) of Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulation, 

2015 (“Regulations”), provided to us by Equitas Small Finance Bank Limited (“the 

Company”) for the Half year ended March 31, 2020. 

 

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the 

aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company. 

 

 

For Catalyst Trusteeship Limited 

 
Authorised Signatory 

 

Encl: Results submitted by Company 

 

 



 

 

 

 

 

 

 
15th May 2020 
 
Department of Corporate Services 
BSE Limited  
P J Towers, Dalal Street, 
Mumbai - 400 001 

 
Dear Sir,  
 

Sub: Half Yearly Communication pursuant to regulation 52 (4) & (5) of SEBI (LODR) 
Regulations, 2015 

Ref: Scrip Codes: 952815. 
 

With reference to the above, we submit herewith the information and documents as per the regulation 
52 (4) & (5) of SEBI (LODR) Regulations, 2015, as mentioned below for the Year ended 31st March 
2020. 

 
1. Following issues of Non-Convertible Debentures have been listed with your Stock Exchange: 

 
Details of listed NCDs: 

SI 
NO 

Series / Tranche 
Date of 

Allotment 
Date of 
Listing 

No. of 
NCDs 

Face 
value Amt. of Issue 

(Rs.) 
Latest 
Rating 

(Rs.) 

1 

EQUITAS SMALL 

FINANCE BANK LIMITED 

SR-12 13.8 NCD 

16SP22 FVRS10LAC 

16-09-15 07-10-15 300 1,000,000 30,000,000 
CRISIL A+ 
/ Stable 

 
 
2. We confirm that the proceeds the above said issues by the Bank were utilized for the purpose as 

mentioned in the Information Memorandum of the respective issues. 
  

3. The latest Credit Rating in respect of the said issues is mentioned in the statement under Sr. No.1 
above and we confirm that credit rating is not downgraded in respect of any of the above issues, 

since the respective dates of the said NCDs issues.  
 
4. The Asset Coverage for the above NCDs is not required as the issue was entirely unsecured. 

 
5. The Debt Equity Ratio is 5.80 times, PAT Rs 243.63 Crores and EPS Rs.2.39  

 

6. Net worth of the Bank as on 31st March 2020 - Rs.2,744.15 Crores. 
 

7. The Bank has not issued any preference shares. 

 

8. The due date of payment of principal and interest and the actual date of payment for the half-year 

ending on 31-03-2020 are as under: 

 

ISIN Series / Tranche 
Type 

(Principal / 
Interest) 

Due date of 
payment 

Actual date 
of payment 

INE186N08033 
EQUITAS SMALL FINANCE 
BANK LIMITED SR-12 13.8 
NCD 16SP22 FVRS10LAC 

Interest 16-03-2020 16-03-2020 

Principal NA NA 

 



 

 

 

 

 

 

 
9. The Cash flows of the Bank are adequate for payment of interest and redemption of principal of the 

NCDs issued.  
 
10. The due date of principal and interest of the above said NCDs during next half-year i.e. 01-04-2020 

to 30-09-2020 are as under: 
 

ISIN Series / Tranche 

Type 

(Principal / 
Interest) 

Due date of 
payment 

INE186N08033 
EQUITAS SMALL FINANCE BANK 
LIMITED SR-12 13.8 NCD 16SP22 
FVRS10LAC 

Interest 16-09-2020 

Principal NA 

 
 We do not expect default in payment of principal / interest due in next half year.  

 

11. We confirm that we have complied with all the provisions of relevant Regulations in relation to the 
issue and listing of NCDs issued by us and outstanding on 31-03-2020. 
 

12. Equitas Small Finance Bank Limited is ‘Banking Company’ and the NCDs mentioned above are 
privately placed and hence no ‘Debenture Redemption Reserve’ is required to be created.  

 

13. The financial results for the year ended 31-03-2020 are attached as per the format in Annexure-II 
of Listing Agreement.  

 
14. The name, designation and contact details of “Compliance Officer” of this Bank are as under: 

 
(A) Name of Compliance Officer :  Mr Sampathkumar K R 
(B) Designation   :  Company Secretary 

(C) Correspondence Address :  Equitas Small Finance Bank Limited, 
   4th Floor, Spencer Plaza, Phase II, 

       No. 769, Anna Salai, Chennai - 600 002 

(D) Phone, Fax No.   :  Phone: 044 - 4299 5000; Fax: 044 - 4299 5050 
(E) Email ID   :  Email: corporate@equitas.in 

 

15. We confirm that the information submitted as above is true and correct and the undersigned has 
authority to submit the same to you and that we are aware that above information is expected to 
be placed on the website of your Stock Exchange and that of Debenture Trustees.  

 
Thanking you,  
 
Yours sincerely,        

Countersigned by: 
 
For Equitas Small Finance Bank Limited    For Catalyst Trusteeship Ltd  
          

 
Sampathkumar K R      Debenture Trustees  
Company Secretary 
 

mailto:corporate@equitas.in


Francis Charles & Associates
CHARTERED ACCOUNTANTS

25/I lA, lst Street,
Bunder Gorden, Perombur,
Chennoi, Tomilnodu, lndio
Pin - 600 0l l.
Ph i +gt-O44-4505E32S
Cell :98409 42501

98403 45077
E-mqil !d : fcq.oudilor@gmoil.com

onlonyf roncis6 g@yohoo.com
Website : www.fcooudilor.com

TO WHOMSOEVER IT MAY CONCERN
we have examined.. the accounts, records and all relevant documents of Equitas smallFinance Bank Ltd ("Equitas") (heieinafter referred u, .,t1" Bgnk,), having its registeredoffice at 4thFroor, phase tt, spence i pru=u, rvo.ieg-,-M;;nt Road, Anna satai, chennai _ 600002 witll a view to ascertain the security .ou"iug" or 1r" Non-convertible Debentures(NCDs) issued by the Bank.on thl basis of ,uJt', 

"*urination and on obtaining the
[1.?,.,#?il:i"3:1 ;l9.'il}!;1'o#,.n we deemed neceisary ror in" pr.p"se, we h-ereby

' The value of the assets charged to the Debenture Truste.es (wherever applicable) inrespect of Non-convertible Debentures issued uv ir," Bank in pursuance of the TrustDeed executed by theBank, is adequate to cover ihe outstanding amount of the NCDs /Bonds, with the agreed margin 
rv vslrLqrrurrrv orrreul

The assets hypothecated (wherever applicable) to the debentures are free from
;l;L[j.-'ces 

debts save and except tirose spd.iri.uriv agreed to by the Debentuie

The NCD',s outstanding are of unsecured hence no security charged to the NCD holders.
Adequate systems and procedures are in place for monitoring their repayments andadequate provisions are made for the bad and aouotrut'o1ot..

o Based on the Audited financials as on 31"t March 2ozo, we hereby confirm_lhe foltowings.

This certificate is issued at the request of the Bank
trustees.

Place : Chennai
Date : 15th May ZO2O.
UDIN : 2O2O7OO6AAAACZ6746

for the submitting to the debenture

For Francis Charles &Associates
Chartered Accountants

Partner
Mem.No. 207006

Net Worth Rs.2,744.L5 CroresNet Profit after Tax Rs. 243.63 Crores

No. 0O9023S

'ancisCharles Devotta

6u'irtt

---1.$1)* ciil.tY



6th Floor, “A” Block,
Tidel Park, No 4
Rajiv Gandhi Salai
Taramani, Chennai - 600 113 India

Tel: + 91 44 6117 9000

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office: 22 Camac Street, Bock ‘B’, 3rd Floor, Kolkata 700 016

Chartered Accountants

Independent Auditor’s Report on Financial Results of the Equitas Small Finance Bank Limited (“Bank”)
Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors of
Equitas Small Finance Bank Limited

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of Equitas Small Finance Bank Limited (the
“Bank”) for the six month period and the year ended March 31, 2020 (“Statement”), attached herewith, being
submitted by the Bank pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view of the net profits and other financial information in conformity with the applicable

accounting standards and other accounting principles generally accepted in India in so far as they apply to
the Bank, and the applicable requirements of the Banking Regulation Act, 1949 and circulars, guidelines
and directions issued by Reserve Bank of India from time to time, for the six month period and the year
ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (the “Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Financial Results” section of our report. We are independent of
the Bank in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate
to provide a basis for our opinion.

Emphasis of Matter

We draw attention to the following matters:

a. Note no 3 to the accompanying Statement regarding management’s plans relating to compliance by the Bank,
with the relevant licensing guidelines of the Reserve Bank of India and related regulatory processes and
requirements.

b. Note 4 to the accompanying financial statements, which describes the economic and social disruption the Bank
is facing as a result of COVID-19 pandemic, and its possible consequential implications, if any, on the Bank’s
operations and financial metrics.

Our opinion is not modified in respect of the above matters.



Chartered Accountants

Board of Directors’ Responsibilities for the Financial Results

The Statement has been prepared on the basis of the annual financial statements. The Board of Directors of the Bank
are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net profit
of the Bank and other financial information in accordance with the applicable accounting standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 52 of the Listing Regulations in so far as they apply to the Bank, and
other accounting principles generally accepted in India as applicable to banking companies and the applicable
requirements of the Banking Regulation Act, 1949 and circulars, guidelines and directions issued by Reserve Bank
of India from time to time.. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Bank’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Bank’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Bank has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.
Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Bank to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represents the underlying transactions and events in a manner that achieves fair presentation.



Chartered Accountants

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The results for the six month period ended March 31, 2020 and the corresponding six month period ended March 31,
2019, included in the accompanying Statement, are the balancing figures between (a) the audited figures in respect
of the full financial year ended March 31, 2020 and March 31, 2019, as the case may be, and (b) the published
unaudited year-to-date figures up to the six month period ended September 30, 2019 and September 30, 2018, as the
case may be. The published unaudited year-to-date figures for the six-month periods ended September 30, 2019 and
September 30, 2018 were subjected to a limited review by us, as required under the Listing Regulations

for S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

per Aniruddh Sankaran
Partner
Membership No.: 211107

UDIN: 20211107AAAABK3516

Place: Chennai
Date: May 14, 2020
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May 14, 2020 

 

Department of Corporate Services 

BSE Limited 

P J Towers, Dalal Street, 

Mumbai 400001 

 

Dear Sirs, 

 

Sub: Declaration under Regulation 52(3) of SEBI (LODR) Regulations, 2015 

 

Ref: Scrip Codes – 951924, 951930, 952812, and 952815 

 

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare 

and confirm that the Statutory Auditors of the Company, M/s. S R Batliboi & Associates LLP, 

Chartered Accountants, have issued an audit report with unmodified opinion on audited 

Financial results of Equitas Small Finance Bank Limited for the six months / year ended                

March 31, 2020. 

 

Kindly take the above information on record.  

 

Thanking you, 

 

Yours truly 

for Equitas Small Finance Bank Limited 
 

 

Sampathkumar K R 

Company Secretary 

 

 

 


