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To Whomsoever It May Concern,
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS
TO THE BOARD OF DIRECTORS OF ASIRVAD MICROFINANCE LIMITED
Opinion

We have audited the Financial Results for the year ended March 31, 2020 included in the accompanying
“Statement of Audited Financial Results for the six months and Year Ended March 31, 2020” of
ASIRVAD MICROFINANCE LIMITED (“the Company”), (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Financial Results for the year ended March 31, 2020:

(i) is presented in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down
in the Indian Accounting Standards and other accounting principles generally accepted in India of
the net profit and total comprehensive income and other financial information of the Company for
the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“"SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in Auditor’s Responsibilities for audit of the Annual Financial Results section below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit
of the Financial Results for the year ended March 31, 2020 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 3 to the Financial Results, which describes that the potential impact. of the
COVID-19 pandemic on the Company’s results are dependent on future developments, which are
uncertain.

Our opinion is not modified in respect of this matter.
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Management’s Responsibilities for the Statement

This Statement, which includes the Financial Results is the responsibility of the Company’s Board of
Directors and has been approved by them for the issuance. The Statement has been compiled from the
related audited financial statements for the year ended March 31, 2020. This responsibility includes the
preparation and presentation of the Financial Results for the year ended March 31, 2020 that give a
true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standards ("Ind AS") prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the Company’s
ability, to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for audit of Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year
ended March 31, 2020 as a whole is free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the Annual Financial Results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.
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» Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 52 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Annual Financial Results, including
the disclosures, and whether the Annual Financial Results represent the underlying transactions and
events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Annual Financial Results of the Company
to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For Deloitte Haskin and Sells
Chartered Accountants
(Firm’s Registration No. 008072S)

Arouctis

Ananthi Amarnath

Partner

(Membership No : 209252)

(Unique Document Identification Number : 20209252AAAAEW5841)

Place: Chennai
Date: May 12, 2020



Asirvad Microfinance Limited
(Subsidiary of Manappuram Finance Limited)
CIN: U65923TN2007PI.C064550
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Statement of Auditad Financial Resuits for tae Half Vear and Year Enced 21 Mar €n 2020
P— ks - . (Amount Rs.in Lakhs
TG B To te figures | v, Date fi
S.N Six months ended manths I the f:ra :h: cuarr:rlltg;::: fo:nt:w:upr::i:u: l;'?:r
L.No Particula:s 1M, 20 i
Pk Baron 2030 gt s 31 March 2020 31 March 2019
= Unaudited Unaudited Audited Audited
() Revenue from Operations
(a] Irterest income 49,944.79 36.007.83 91,338.06, 64,068.19
(b) Dlwd(ﬂ_wﬂ Income » ) 449,16 211.97 947,06 507.64
(c) Net Gain on derecognition of Financial Instruments 12,590.98 2,557.13 12,5%0.08 2,957.1¢
under amartised cost catz3ory
1c') Otner oparaiing income 287.73 609.33 €29.54 1,157.47
Tctal Pevenue from Qperaticns §2,272.71 39,786.51 L,_Qimi4 L _. g_._g;g.-la__;
(1) Cther incume 2,327.88 3.578 46 4.638.46 5.35418
Totzl Revenue (I411) B5.£0C.5 43,364.77 1,10,141.3 71,044.66
1117 | Expenses :
(a) Finance cost 26,058,52 17,472.03 40,943.86 29,894.67
(2) Ernployes benefit evpenses 8,088.93 5,913.13‘ 15,015.83 11,348.13
(c) Depreciation, amortization ar.J impairment 582.82 305.43 714.45 583.50
{d) Impairment of financial instruments €,104 15 2,001.09 9,234.97 2,841.96
(e) Other expenses 3,822.89 2,426.50 7,702.60 6,301.11
Total Expenses 44,657.31 29,218.18 _73,611.71 50,974.43
(I¥) | Profit before tax and Exceptional item (I + II - II1) 20,943.28 14.236.53 56,532.€9 23,072.23 |
V) Exceptional item {Alro Refer Note 3) 5.502.64 - 5.502.64 -
{V1) |Frofit before tax (1v- V) T 440,64 14,246.59 | ey 31,030.0 23,070.23
(VII) | Tac Expensa 3,4€9.75 +.867.81 7.497.25 7.906.46
(VIII} | Profit after tax (VI - VII) T 1,708 9,278.78 23,532.80 15,163.77 |
(x) Othar Coinpiehensiv.: Income
(i) Iteras that will nat be reclass:fied to orefit or less
Remeasurement gains ang (losses) on defined benefit (49.45) (13.62) (31.06) 32.7_1
obligatiors (net) - g -
(i) Income tax relating to items that will not be reclassified tu 12.45 4.73 7.62 (11.46)
picfit 0~ loss . |
Total Othzr Comprehensive income (i+ii) {37.00) (8.89) {23.24) 21,35 :
(VlIl) | Toral Comprebansiva Incume for the period/year (VIII 11,933.89 9,359.89 23,509.56 15,185.02
+1X)
i) Paid-up equity share capital 5,331.19 5,331 19 £,331.19 £,331.19
. . . ‘
z Resarvas excluding Revaluation Reserves as PEr balance sheet ot Appiicable; Net Applicable 98,620.€9 7L,110.67
) |of previous &ccounting year
(XI1) Analyticul Ratios . - o - :
* Capital Adeguacy Ratic 25.37% 28.90% 25.37% 23.99%
XI1 Eaﬁmg- per’Share of Re. 10 each )
( ! ' - n;sic 22.45 22.18 44.14 EIE&\
- Diluted 22.44 22.18 4114 33.835
(not annualised) (not annua.iszd)
AIIT) |NPA Ratios 3 s
( ) = Gr:lss KPA 10,051.63 1,847.21 10,051.06 1,84?.2;
- 4
- % of Gross NPA 1.83%|. 0.45% 1.83% 0. 8 o
: - - KerlNPA . N =) —
- % of Het NPA 0.00% 0.00% 0.20% o n,-a
&
| -Return on Assats 4.64% 4.10% 4.64% o
) 4.25
| (£IV)  |Dabt Zquity Ratio 4.33 4.25 pad >
1 i
i (¥V)  |Networth 1,03,951.82 80,441.£6 1,63,¢51.93 30,441.86

— ——— ——  s—————
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Asirvad Microfinance Lim.red
(Subsidiary of Manappuram I Lyance [imited)
CIN: UB5923TN J007PLCCEAS50
Regd Office: 1st Fluor, Deshabandhu Plaza, 47, Whites Row 1, Chennei - 600034
Fta.ement of Auditad Financial Results for the Half Year ard Year Enved 31 March 2020

1) STATEMENT OF ASSETS ANu LIABILITIES AS AT 3. MARCH 2020

As at
As at As at
sKo Particulars 31 Marea 202 31 March 2015 Whiaalyigdey
(Amount in Lakhs) (Amount in Lakhs) , (“"'“"" - “"'" ) .
I ASSFTS
1 Financial assets
(a) Cash and cash equivalents 1,19,951.77 52,590.02 19.026.25
(b) Bank Balance other than (a) above 19,112.17 16,224.19 8.570.44
(c) Loans 4,34,327.51 3.49,904.85 2,35,209.72
(d) Loans given to staf - st amortised cost 102.20 B0.41 53.46
(2) Inve srments 5.00 5.00 500
(f) Oher Financial assets 12,8862.11 3,916.54 1,721.18
K3 Non-finarciel Assets
(2) Current tax assets (net) 1,544.24 1,466.6 817.43
I(B} Deferred tax asscts (r-et) 3,424.70 1,081.58 4,238.50
(€) Investmen Property 8.64 B.64 8.64
(v} Property, Flart ard Equipme:t 791.75 205.14 623.88
(#) Intangible assets 716.43 21.23 73.34
() Otner non financial assets 398.93 ’ 259.33 160.39 | °
Tot il assets 33124535 4,25.763.79 PRULENEN
n LIABTLITIES AND EOLITY - * >
1 Firancivl Lisbiasties
(a) Trade Pa ablcs
() total outstadirg dues of micro enterprises and -
SMau GIrepnses
i (ii) total outstanding Aues of creditors other than 2,186.79 1,656.06 1,035.90
micro en erprises ar.d small anterprisas.
(h) Debt Securities 59.652.24 76.537.03 61.998.17
(¢) Borrowinas (other than debt securitv) 3.78.778.83 2.£1.853.43 1.66.672.21
(d) Subordinated Lizt:lities 11.633.90 11.414.15 11.407.06
() Other Fina. il haoilities 3.962.12 887.00 525.57
2 #oa-financial Liao'l ties
(2) Provicions 374,31 236.48 184.29
(b) Other nor -financial liabili‘ies 30,705.48 739.78 576.25
3 Zauity
(?) Fouity shue cpital 5,331.19 5.301.19 3,207.49
(b) Utne: equ ity 98,520.69 75,110.67 24,956.29
Tott | Lic Eluties v Cou 'ty 124558 |- 42 Fo | 2,70,55337
e s EEE

2) The sbove Statamant of Ascited Financal Resuits fo- the six mo.a.hs #nd Year Ended 31 March 2020 were reviswed by the Asdt Committae and upon their reccmmendation, spproved by the Soaro of
Directors in their respective meetngs held on 11 May 2020 and 12 May 2020. The Statutory Audiors of the Cornpany Nave issued an uninedifed Audit cpinion on the Autited Financial R s fur the yesr
encec 31 March 2020.

3) The outbreck ot COVID-19 pandemic across the globe and in India has contributed to a signiicant decline and vciatity in the global and Indian f1ancial markets and slowdown in the econcmic activites.
Reserve Bark of Indis (KEI, mmwmmmwumm-mpmm:mvmznmmnumzumwnmnﬂmum the Company has propesed a morztonum of
thiee mont.ss o the paymen, of all principal ihstalinents and/ or interest, as applicabie, falling due be‘wean 1 Marct 2020 a1 31 May 2029 to all ehigible borrowers classified as stanuard, even i dverdue as on
29 Februa.y 2020, excludirg e collecluns auweady made in the monta ¢f March 2020. For 2ll such accounts whare the noratorum is granted, the asset classification will remain at a standsiill cunng the
ma:atarium peiod (i.e. the Aurbér JF days past due shall exciude the moraturium period for the purpases of asset classification 4s per th.a Company’s policy).

Furither, the Cumnany has, Easc 3 v current avadable inforination and tased on the poicy approved by the board, detamined the provision for impairment of financial assets. Given tne urc ntainty aver the
putential macra-economye impact. the Campany ‘s management has considered internal and external informat'on inclucing credit reparts and econamic forecasts upto the cate of approval of these financial
nusults, Aczoro-nciy, the Company hias made a0 addizional prudential prov'sion of As. 5,502.64 Lakhs, over and above provision made under ECL, towards potentisl impact cn account of CO/ID-19 paniemic as
at 31 March 202), anaq‘nmﬂm Based on the current indicators of future eZonomic conditions and informatior available at this point of time, the Company considers thic provision
to te aaeguate and expects to recover the canying ameount of thase financial assets

Tre ext it to which the COVID-19 pandemic will irpact the Company’s results wiil depend on future de\ elopments, which are uncertain, including, among other things, any new information conceri.ny the
sesenty o tna COVID-19 psndemic and any a't'on to contasin its spread or mitigate its imouct whethar governmunt-mandated or elecced by tha Compnany. Given the uncertainty over the poter tial inacro-
aconcm.c conditicn, the impact of the gl .bal Lest'h pandemic may be different from that estimated as at the date of approval of these financial results and the Company will rontinue to closely manitor any
material changas to future +.conoruc cowditions.

4) Bursusrt ot rqunwgcmx-u.wm-wuawmﬂ-udl)mru\zozobpmnnmnsnmrndnsmmmnmwHmmmwym:manpdnpw:vmnwgm
secaritised ssots and direct m;mmnt Lrancactidns. The securitised asse*s which were hitherto, Ue-iecoymized in *he books based on “True Sa'e Critena’ prescribed by KB', have now becn re-reconised i the
boak & along with intéret INCoi e using e*fe-tive interest rate as ths company has not tran: ferred substantially all the risks ana rawards in accordance with the provisions of Indian Accountir g 5.a..da d No.103
(ind #S 109), ‘Finercial Intrurents’ . Procecr's reczived from sicurtsition has been recogaised as Borrowings {ctner than debl securities) and Interest thereon has Leen racJgniscd as Fnance cost.
Suti'a fy, tha gaif, 2.1 sale of a:5ecs dnising 1,0m a d'rect assigrment transactirns, has Leen recognised an de-recognitian ac interest only strin.

per para u(mur ND AS 3, the Company nas retrospectively changed the policy Lo refisct the atuve changes in the rmw:-mmmwmngmumMnmmm
Lt te Corapany's incrcial posithd, Fnancial performanca ¢1 cash fiows. The Impact of such chan ge is as under :

_{Amount in Laxhs)

As at urd for the year ended|  As at and for the year "
Financial Fne item 31 warch 2020 endec 37 March 2019 Mutfnan
(increase / (dezrease)) (increase / (decrease)) | (increase / (decrease))
[ineres? Inome_ 2,741.91 Z,407.49 Not applicable
INet Gay Gam an dl.‘(. sgeition of Financi! lnstru.rens 12,5590.98 295217 | ot applicable
(75.00) (45.09) Nct applicable __
§,841.2¢ 7,549.72 Nat applicable
and Otter Losses (602.76) 864 08 Not applicable
89.13 {23.01) Not applicabie
Ta:Expense . _ i 1,788.45 1,023.47 Not applicable .
(P.ofit a1 er Fax fui the year 5,317.04| . 1,905.42 Not applicable
[Dthr Tqui'y -7,513.17 219613 290.71
l.ll‘ - 60,873.44 1,17,669.55 31,748.50
va Financ al assets 6,738.61 589.58 (453.58)
Defered tax assets (net) (2,968.07) {1,179.62) (156.11;
ther nen financ'sl 1ssets | e {13.41) (51.52) 2
|Ecrroaings (ather than ceh: secL-ty) 59,087.77 1,18,153.96 3:,835.32
Other Finunc.al liat i ties {1,970.36) (3,322 10, (587.25)
|Tmpact un Farnings per St2re of 7570 each
Zasic = 957 a5t No. applicable -
- Diuted z 9.97 . 451 ] Nt applicable it




Asirvad Microfinance Limite §
(3ubsidiasy of Manapuram I inance Limited )
CIN: U65823T112007P . C064550
Floctr, Leshabandhu Plaza, 47, Whitc s Ro ud, Chennai - 6011014
ited Financial Rusuits for tie Half Year 3ud “ear Fuded 32 siveh 2020

5) The coinpany electad 0 érercise the opticn penatted under Section 115844 of the Ircome Tax Act, 1961 as ‘Aroouted by Taxation Laws (f manament) Ordinance 2019 Accorgingly tha Cempany | as
re.cognizac Frovizion *or Income 1ax for the Half ¥ear and Year ended 31 March 2020 and recognized its Deferrec Tax Assets and Lisbilities Yased a1 the rates prescribed in the aforesaid section, Tr.a inpact of
<his zhanye nas been rezogrizec in the Statement of Profit and Loss fo. the half year and year ended 31 March 2020

6) During the year engea 31 March 2320, the Company introduzed Employen Stack Option Scheme to eiigible employees of the Company w.e.f from 1 July 2019 ("Relevant Date"), Accordingly 830,200 options
were issued with & graded vesting period and is outstanding as at 31 March 2020.

7) Effective 1 April 2019, the Company has adopted Ind AS 116, “Leases”, and acplied to its Lease Contracts existing as on 1 April 2019 using the modified /ctrospective approach and has talen the cumulztive
adjustinent to retzinad #arrirgs, on the date of initial apptication, Accordingly, the comparatives for the year ended 31 March 2019 have not been retrospectively aajusted. On transition, the adoption of the
new <randard resulted in ‘Rignt of L'se” of Rs. 24,38 Lakhs and Loase Liability of Rs. 26.34 Lakhs. The cun.ulativa effect of applying the Standard resulted in Rs. 1.96 lakhs being debited to retainec earrings,
ret of taxes. Further the carrying value of Right of Use {* ROU™) and equivalent Lease LUiability as at 31 March 2020 is Rs.715.43 Lakhs and Rs. 870.96 Likhs respectively. The effect of this adaption ‘s not
“material” in reiation to the Profits for the period and Earnings per Share.

8) The Compazny is primarily ergaged in the business ¢ Micra Finance and hencr, deec not have any aduitional disclosures to re m-da urder Ing AS 193 - Operating Segments.

$) During the previcus yer erded 31 Ma th 2C19, tna Coirpany had Issucd 1,04,88,777 equily =L.a,e5 of Rs.10 =ach at A premium of Rs.B5.34 per oquity share through Rights Irsue on 27 Apnl 20.8 and
1,07,48,250 2quity shares of Rs. 10 cazh ac a premuni of ks. 242 per shore 01 16 March 2015 respective'y. The Share Holding or Manappurem Finance Limited is 93.33% 1s at 31 Mzrch 2020,

19) Cetaiis of Credit Ratings wwaicnsd by adous Credit Ra.irg Agancies :

A )
Farticulurs Credit Ratia) as 74 31 Murch 2020
Hion 5000 Dabertare AA-[Stable [CRISIL) 1
| Maked Lbea g 1 ARer JEEaEIE (CRIEIL
——— e L At /Stenl %.2_._
Cim et Parer ! Lo e P (. e
LSubicincted depr AA ule; ;%::T .
MELGrad'a; —FF
37) Letails of Securad and Jnsecurc ficn Convartibie Debtures (NCL) are as folow .
: 1a) Dital's of Redempticn and Interest due curin3 the half vear ended i.e. from 1 Ccicber 2019 to 31 March' 3020: : t
Priazipal 13 Interest
Pascriptions Presious Qm Rs. i lakhs | Previous Date | an Rb. in iz
31-Dec-19 . 41667 1-Dec-15 72.
31-Mar-20 416.67 1-Mar-20 9.5
31-Dec-19 100000 | 1-Dec-19 3.
31-Mar-20 1-Mar-2G 143
31-Dec-19 5 3t Dec-19 3.
31-Mar-20 31-Mar-20 18,
30-Mar-20 - 53 436,
19-Now-19 - 19-Nov-1 206
3,709 | _Ud-Nov-1 108
257 22-Nov ! _IE.5
2 3715 20-Dec-1 e
500 26-Dez-1 56
s ( raa) Frivate Liniled NCD - 22-Nov-1 _
tie', { ndhe) brivete Linited NCD - 21-Feb-20 27
L ndi) brivete Limited N - shfeb 2 e
SN 31-071-11 - 31-0ct-1 49,
Tarche -t - 29-Nov-1 < !
I he -1 - A:-Dec-1
' h IR 31-Jan-20 |
! 3 : <8-Fab-20 |
! el 31Mz 22 o simar T
27-Fov-14 833 <7-Nov-1 i
! e0-20 813 27-Feb-2 |
= - 15-Oct-1! |
i = ~5-Nov-1 L
e 15-Dec-1 |
sLance M apon sut dact | - i5-Jan-20 1
Reliance N-aﬁg;m GeEt - 15-Feb-20 1
iehatce 1ipyon b debr 1 - IS-M-r-2§ ll
rReiance dippon sub dabt ' _ ll r:cr_lw
LF elince u;,-z,r, suo .{ej«'. 'E _ 5 :th T
[Re1ane3 Miggon sub debt [ - - — 1530
15 Feb-J0 = -Feb-20
15-Mar- 20 . 15:Mar-20
28-Jec9 - _28-Dec-19
2b-Mar-2C - 2B-Mar-20
== 09-Fe-20 e 1 09-Feb-20
0. 3i-Dec1 - 31-Dec-19
2% 31-Mar-20 L 31-Mar-20
—— e 31-0ecis = 2l:pec 19
i M 20 _ - 31-Mar-20




1€} Previous pasiciyear fiy ures have Lean regrouped / reclass fisd wherever necessary to contarm, wich the current | enod presentation.
= ad o1, behal of the board of Directors

[— Asirvad Microfinance Limited
(Subsidiary of Manaspuram Finance Limited)
LCIN: UB5923TN2U07PLCO64550
Regd Office: 1st Floor. Deshabandhu Plaza, 47, Whites Road, Chenaai - 600014
Statement of A-ited Financian Results for the Half Year and Year Ended 31 March 21020
11) Details of Secured an¢ Unzacured Hon Convertitle Debentures (.4C0O) are as feliows (Centd) =
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