
 

 

October 18, 2019 

Listing Department Listing Department 
The National Stock Exchange of India Limited BSE Limited 
Exchange Plaza, Bandra - Kurla Complex, Phiroze Jeejeebhoy Towers 
Bandra (E), Mumbai - 400 051 Dalal Street, Mumbai - 400 001 
  
Dear Sir/Madam, 

Sub:  Submission under Regulation 52 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"). 

 
With reference to the captioned subject, we wish to inform you that the Board of Directors of  
L&T Infrastructure Finance Company Limited ("the Company") at its Meeting held on  

October 18, 2019, has approved the Unaudited Financial Results for the half year ended 
September 30, 2019. Accordingly, please find enclosed the following: 
 

 Unaudited Financial Results along with Auditors' Limited Review Report thereon under 
Regulation 52(1) of Listing Regulations. 
 

 Half yearly statement containing details for Non Convertible Debentures (NCD's) under 
Regulation 52(4) of Listing Regulations. 
 

 Certificate signed by Debenture Trustee under Regulation 52(5) of Listing Regulations stating 

that it has taken note of the contents under Regulation 52(4) of Listing Regulations. 
 
 Publication of financial result as per Regulation 52(8) of Listing Regulations. 
 
Further, in accordance with Regulation 52 of Chapter V of Listing Regulations, as amended, the 
above mentioned disclosures are uploaded on the website of the Company. 
 
The above information is furnished to you in terms of the relevant provisions of the Uniform Listing 
Agreement entered into by the Company with the Exchanges. 
 
Kindly take the aforesaid submission on your records and acknowledge the receipt of the letter. 
 
Thanking you, 
 
Yours faithfully, 

For L&T Infrastructure Finance Company Limited 

 

Ankit Sheth 
Company Secretary & Compliance Officer 
Encl: as above 
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L&T INFRASTRUcrURE FINANCE COMPANY LIMITED 
(A wholly owned subsidiary of L&T Finance Holdines Limited) 

Regd. omee : Brind ••• n, Piol Nt. 177, C.S.T Road, Kalin., Santacruz (East), Mumbal-400 098 
CIN: U67190MH2006PLC299025: T: +91226212 5000: F: +91226212 SSS3 

EmalllD:ln.estorgrl ••• nees@lIfs.comWebsite: ...... .Ilf •. com 

STATEMENT OF FINANCIAL RESULTS FOR THE SIX MONTHS ENDED SEPTEMBER 30. 2019 

Six months ended 

Seplember 30, S.pl.mber 30. 
Particulars 2019 2018 

(Unaudited) (Unaudited) 

Rev .. ue Crom oporilions 

(a) Interest income 1.465.59 1.258.91 

(b) Dividend income 
(c) Fees and conunission income 57.78 215,09 
(d) Net gain on fair value changes 

(e) Net gain on derccognition of financial instNments under amortised cost category 13.91 

Total revenue rrom operations 1,537.28 1,474.00 

Olher Income 37.17 23.62 

Tolalln<ome (1+11) 1,574.45 1,497.62 

Elpenses 
(a) Finance costs 1.017.92 942.57 

(b) Net tOS5 on fair value changes 67.80 194.64 

(c) Net loss on derecognition of financial instruments under amonised cost category 7.91 

(d) Impainnent on financial instruments 35.17 70.39 

(e) Employee benefits expenses 22.41 26.24 

(I) Depreciation. amortization and impainnent 0.61 0.47 

(g) Others expenses 35.50 33.89 

Total expenses 1,179.41 1,276.11 

pronl before 18. (III - IV) 395.04 221.51 

Tax upen .. : 

a) Current tax 87.30 38,77 

b) Deferred tax 33.35 54.84 

Net prOnl before Impaci of change In Ihe rale on opening deCerred lax (V-VI) 274.39 127.90 

hnpacl of change in lhe rale on opening deferred tax (Refer nole 5) 257.75 

Profit Cor Ihe year (VII-VIII) 16.64 127.90 

Other comprehensIve Income 

(i) hems that will nOI be reclassified to profit or loss 

a) Remeasuremenl of defined benefil plans 0.37 

(ii) Income tax relating to items that will not be reclassified to profit or loss (0.09) 

Sublolal (A) 0.28 -
(i) hems that will be reclassified to profil or loss 

a) Effective ponion of gain and losses on hedging instrument in cash flow hedge 

b) Debt inslruments Ihrough other comprehensive ineome 0.97 (1.22) 

(ii) Income tax relating to items that will be reclassified to profit or loss 

Subtolal (8) 0.97 (1.22) 

Other comprehensive income (A+B) 1.25 (1.22) 

TOlal comprehensl.elncome Cor the year (VII+VIII) 17.89 \26.68 

EarnIngs per equity .hare (" not annuallsed): 
(a) Basic (f ) 0.13" 1.29' 

(b) Diluled ~) 0.13- 1.29-

(~ In crore) 

Year ended 

March 31, 
2019 

(Audiled) 

2545.26 

271.92 

2,817.18 

46.83 

2.864.01 

1.940.82 

374,54 

8.43 

(8.11) 

50.51 

1.12 

74.82 

2,442.13 

421.88 

87.87 

102.12 

231.89 

231.89 

(0.33) 

0.12 

(0.21) 

(0.34) 

0.03 
(0.31) 
(0.52) 

231.37 

2.12 

2.12 



Noles: 

Sr. No. 

A 
I 

2 

B 
I 

2 

3 

L&T INFRASTRUCTURE FINAi\"CE COMPANY LIMITED 
(A wholly ownrd subsIdiary of L&T Finance lIokUngs Limited) 

Re~d. Offic. : Srlndavan, Plot No. 177, C.S.T Road, KaUna. Sanlacruz (Easl). '1umbai-400 098 
CIN: U67190MH2006PLC29902S; T: +91 %% 6%1% 5000; F: +912262125553 

Eman 10: Investorgrlevances@lrf •. com W.b.h.: www.llf •. com 

Statement of assert and liabUitles 

Aut 
Parti~ulars SeDlember 30 

2019 
ASSETS 
Financial assets 

(a) Cash and cash equivalents 292.29 
(b) Bank balance other than (a) above 121.07 
(c) Receivables 

Trade receivables 26.56 
Other receivables 8.86 

(d) Loans 24.73&.91 
(e) (nvestments 1.980.00 
(I) Other financial assets 6.05 

Non~nnanclal assets 
(a) Currenl tax assets (net) 310.97 
(b) Deferred tax assets (net) 630.33 
(c) Property. plant and equipment 0.38 
(d) Intangible assets under development 11.14 
(e) Other intangible assets 2.10 
(I) Other non· financial assets 177.14 

TOTAL· ASSETS 28,305.80 

LIABILITIES AND EQUITV 
FlnaneialUablllties 
(a) Payables 

(i) Trade payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 9.18 

(ii) Other payables 
(i) total outstanding dues of micro enterprises and small enterprises 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 0.58 

(b) Debt securities 9.779.36 
(c) Borrowings (other than debt securities) 12.599.72 
(d) Subordinated liabilities 1.919.87 
(e) Other financial liabilities 43.53 

Non nnanelalUablllties 
(.) Provisions 1.86 
(b) Other non-financial liabilities 3.45 

Equity 
(a) Equity sha", capital 1.255.30 
(b) Other equity 2.692.95 

TOTAL - LIABILITIES AND E UITY 28,305.80 

(t In crore) 

As at 
March 31 

20t9 

22.04 
14.42 

59.12 
1.75 

24.736.95 
2.080.54 

5.12 

377.24 
921.51 

0.70 
10.10 
2.48 

176.80 

28,408.77 

13 .65 

0.40 
12.932.50 
9.562.29 
1.928.61 

33 .& I 

2.86 
4.29 

1.255.30 
2.675.06 

28.408.77 

These financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards (tllnd AS") prescribed 
under St::ction 133 oftht: Companies Act. 2013 (1M "Act") read with the relevant rul~s issu~d ther<under and the other accounting principks generally accepted in 
India 

These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations. 2015. as .. nended. 

These financial ",suits have been ",viewed by the Audit Committee and approved by the Board of Directors at its meeting held on October 18. 2019. The Statutory 

Auditors of the Company have ca!Tied out limited review of the aforesaid ... ults. 

The recently promulgated Taxation Laws (Amendment) Ordinance 2019. has inselted section IISBM in the Income Tax Act. 1961. providing existing domestic 

companies with an option to pay tax at a concessiona) rate of22% plus applicable surcharge and cess. The reduced tax rates come with the consequential surrender of 
specified deductions! incentives. The option needs to be exercised within the prescribed time for tiling the rerum of income undc::r section 139( I) of the Income Tax 

Act. 1961 . for assessment year (A Y) 2020·21 or subsequent A Ys. Once exerciscd. such an option cannot be withdrawn for the same or subsequent A Ys. 

These financial results are prepared on the basis that the Compan)' would avail the option 10 pay income lax at the lower rate, Consequently, the opening: d(ferrcd tax 
asset (net) has been measured at the lower rate. with a one·time corresponding charge of ~ 257.75 crore to the Statement of Profit and Loss. 

The previous year/period figures have been reclassified/regrouped to confonn to the fib'Ure of the current period. 

In terms of our repolt attached. 
For B.K.Khar. & Co. 

For and on behalf of Ih. Board of Direoton of 
L&T Infrastructure Finance Company Limited 

i~ 
Shlrish Rahalkar 
Partner 
Membership No : 11 1212 
Finn Registration No : lOS 102W 

Place: Mumbai 
Date : October 18. 2019 



 

 

October 18, 2019 
 
Listing Department  Listing Department  
National Stock Exchange of India Limited  BSE Limited 
Exchange Plaza, Bandra - Kurla Complex, Phiroze Jeejeebhoy Tower  
Bandra (E), Mumbai 400 051                                      Dalal Street, Mumbai - 400001 
      
Dear Sir/Madam,  
 
Sub: Details of Non-Convertible Debentures issued on Private Placement basis  

under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”)   

                     
With reference to the above subject, we submit herewith the information and documents as per 
the provisions of Uniform Listing Agreement entered into with the Stock Exchanges where debt 
securities of the Company are listed and the Listing Regulations, as amended, for 
dissemination to the debenture holders as mentioned below: 
 
1. Credit rating and changes in credit rating, if any.  

 
Secured Redeemable Non-Convertible Debentures - 'ICRA AAA/Negative' (Outlook revised 
to Negative from Stable) by ICRA Limited (ICRA), 'CARE AAA/Stable' by CARE Ratings 
Limited (CARE) and ‘IND AAA/Stable’ by India Ratings and Research Private Limited 
 
Secured Non –Convertible Debentures (Public Issue / Infra Bonds) – ‘ICRA AAA/Negative' 
(Outlook revised to Negative from Stable) by ICRA and 'CARE AAA/Stable' by CARE 
 
Unsecured Redeemable Non-Convertible Debentures (Subordinated Debt) - 'ICRA 
AAA/Negative' (Outlook revised to Negative from Stable) by ICRA and 'CARE AAA/Stable' 
by CARE 
 
Unsecured Non-Convertible Debentures in the nature of Perpetual Debt - 'ICRA 
AA+/Negative' (Outlook revised to Negative from Stable) by ICRA and 'CARE AA+/Stable' 
by CARE 
 

2. The said NCDs are secured by exclusive charge on Specific Receivables & pari-passu 
charge/ mortgage on the immovable property, wherever applicable.  

 
3. The asset cover is Rs. 7,664.88 Crore as on September 30, 2019 and is adequate as per 

the terms of issue.  
 

4. The Debt Equity Ratio is 6.16 times 
 

5. Previous due date for the payment of interest / dividend for non-convertible 
redeemable preference shares / repayment of principal of non-convertible preference 
shares / non-convertible debt securities and whether the same has been paid or not; 
and,  

 
Refer Annexure A 



 

 

 
6. Next due date for the payment of interest / dividend of non-convertible preference 

shares /principal along with the amount of interest / dividend of non-convertible 
preference shares payable and the redemption amount;  
 
Refer Annexure B  

 
7. Debenture Redemption Reserve:  

 
The Company being a Non-Banking Financial Company, the same is not applicable for 
Private Placed Debentures.  
 
Further, for Public issue of debentures the balance of Debenture Redemption Reserve as 
on September 30, 2019 is Rs. 314.06 Crore.  

8. Net Worth of the Company as on September 30, 2019 is Rs. 3,942.40 Crore 

9. Net Profit after Tax for the half year ended September 30, 2019 is Rs. 16.64 Crore 

10. Earnings per share for the half year ended September 30, 2019 is Rs. Rs. 0.13 per share 
 
We confirm that the information submitted as above is true and correct and the undersigned has 
authority to submit the same to you and that we are aware that above information is expected to 
be placed on the website of your Stock Exchanges and that of Debenture Trustees.  
 
Thanking you,                    
Yours sincerely,    

 
For L&T Infrastructure Finance Company Limited           
 

 
Ankit Sheth 
Company Secretary & Compliance Officer 
 
Encl. Annexure A & B 
 
Note: 
 
Please note that the above information is available on the website of the Company and 
Debenture Trustees and Stock Exchanges. The investors may write to us at our  
Email ID: contact@ltfs.com, for any further information. 
  
 
 
 
 

 
 
 

mailto:contact@ltfs.com


 

 

ANNEXURE A 
 
Details of redemption & payment of interest during last half year ending 30.09.2019: 
 

Sr. 
No. 

SERIES/ TRANCHE Type 
(Principal / 

Interest) 

Due Date of 
Payment 

Actual date of 
payment 

1 Series AO OF FY 15-16 TIER I Interest 02-04-19 02-04-19 

2 Series E 12-13 Interest 11-04-19 11-04-19 

3 Series A FY 16-17 OPT I Interest 12-04-19 12-04-19 

4 Series A FY 16-17 OPT I Principal 12-04-19 12-04-19 

5 Series A FY 16-17 OPT II Interest 15-04-19 15-04-19 

6 Series A FY 2015-16 - Tier II Interest 17-04-19 18-04-19 

7 Series A FY 2011-12 Interest 18-04-19 18-04-19 

8 Series B FY 16-17 OPT 2 Interest 18-04-19 18-04-19 

9 Series B FY 16-17 OPT 2 Principal 18-04-19 18-04-19 

10 Series D FY 2015-16 - Tier II Interest 22-04-19 22-04-19 

11 Series C FY 2015-16 - Tier II Interest 22-04-19 22-04-19 

12 Series B FY 16-17 OPT 3 Interest 22-04-19 22-04-19 

13 Series B FY 15-16 Interest 22-04-19 22-04-19 

14 Series G FY 13-14 Interest 29-04-19 30-04-19 

15 Series E FY 15-16 Interest 29-04-19 26-04-19 

16 Series AN OF FY 15-16 OPT I Interest 29-04-19 26-04-19 

17 Series AN OF FY 15-16 OPT I Principal 29-04-19 26-04-19 

18 Series A FY 12-13 Interest 30-04-19 30-04-19 

19 Series C FY 2016-17 OPT 1 Interest 10-05-19 10-05-19 

20 Series C FY 2016-17 OPT 1 Principal 10-05-19 10-05-19 

21 Series I FY 2015-16 - Tier II Interest 15-05-19 15-05-19 

22 Series A FY 17-18 Interest 20-05-19 20-05-19 

23 Series J FY 15-16 OPT III Interest 20-05-19 20-05-19 

24 Series J FY 15-16 OPT I Interest 20-05-19 20-05-19 

25 Series K FY 15-16 OPT II Interest 22-05-19 22-05-19 

26 Series K FY 15-16 OPT I Interest 22-05-19 22-05-19 

27 Series M FY 15-16 OPT II Interest 27-05-19 27-05-19 

28 Series M FY 15-16 OPT I Interest 27-05-19 27-05-19 

29 Series L FY 15-16 OPT I Interest 27-05-19 27-05-19 

30 Series C FY 2013-14 Interest 29-05-19 29-05-19 

31 Series N FY 15-16 OPT II Interest 29-05-19 29-05-19 

32 Series N FY 15-16 OPT I Interest 29-05-19 29-05-19 

33 Series P FY 2015-16 - Tier II Interest 03-06-19 03-06-19 

34 Series R FY 15-16 Interest 05-06-19 06-06-19 

35 Series D OF FY 2016-17 OPT 1 Interest 06-06-19 06-06-19 

36 Series D OF FY 2016-17 OPT 1 Principal 06-06-19 06-06-19 

37 Series C OF FY 2014-15 OPT I Interest 13-06-19 13-06-19 

38 Series C OF FY 2014-15 OPT I Principal 13-06-19 13-06-19 

39 Series E OF FY 2016-17 OPT 1 Interest 14-06-19 14-06-19 

40 Series E OF FY 2016-17 OPT 1 Principal 14-06-19 14-06-19 

41 Series D FY 14-15 OPT III Interest 18-06-19 18-06-19 



 

 

Sr. 
No. 

SERIES/ TRANCHE Type 
(Principal / 

Interest) 

Due Date of 
Payment 

Actual date of 
payment 

42 Series D FY 14-15 OPT III Principal 18-06-19 18-06-19 

43 Series E OF FY 2016-17 OPT 2 Interest 25-06-19 25-06-19 

44 Series E OF FY 2016-17 OPT 2 Principal 25-06-19 25-06-19 

45 Series E FY 14-15 OPT IV Interest 26-06-19 26-06-19 

46 Series E FY 14-15 OPT IV Principal 26-06-19 26-06-19 

47 Series F FY 2014-15 Interest 04-07-19 04-07-19 

48 Series F FY 2014-15 Principal 04-07-19 04-07-19 

49 Series E 12-13 Interest 11-07-19 11-07-19 

50 Series B OF FY 17-18 TIER II Interest 15-07-19 15-07-19 

51 Series G FY 16-17 OPT III Interest 15-07-19 15-07-19 

52 Series G FY 16-17 OPT III Principal 15-07-19 15-07-19 

53 Series U FY 15-16 OPT VI Interest 17-07-19 17-07-19 

54 Series A FY 2011-12 Interest 18-07-19 18-07-19 

55 Series H FY 2016-17 - Tier II Interest 22-07-19 22-07-19 

56 Series C FY 17-18 Interest 22-07-19 22-07-19 

57 Series G FY 16-17 OPT IV Interest 23-07-19 23-07-19 

58 Series G FY 16-17 OPT IV Principal 23-07-19 23-07-19 

59 Series D FY 17-18 OPT II Interest 25-07-19 25-07-19 

60 Series W FY 15-16 OPT VI Interest 07-08-19 07-08-19 

61 Series W FY 15-16 OPT V Interest 07-08-19 07-08-19 

62 Series K FY 2016-17 - Tier II Interest 09-08-19 09-08-19 

63 Series L FY 2016-17 - Tier II Interest 12-08-19 13-08-19 

64 Series M FY 16-17 OPT I Interest 16-08-19 16-08-19 

65 Series M FY 16-17 OPT I Principal 16-08-19 16-08-19 

66 Series N OF FY 16-17 OPT II Interest 26-08-19 26-08-19 

67 Series N OF FY 16-17 OPT I Interest 26-08-19 26-08-19 

68 Series X OF FY 15-16 TIER I Interest 27-08-19 27-08-19 

69 Series E FY 2017-18 Interest 30-08-19 30-08-19 

70 Series O FY 16-17 Interest 02-09-19 03-09-19 

71 Series Y FY 15-16 OPT II Interest 04-09-19 04-09-19 

72 Series P FY 2016-17 - Tier II Interest 09-09-19 09-09-19 

73 Series I FY 14-15 OPT I Interest 11-09-19 11-09-19 

74 Series I FY 14-15 OPT I Principal 11-09-19 11-09-19 

75 Series F FY 2017-18 Interest 13-09-19 13-09-19 

76 Series AB OF FY 15-16 TIER II Interest 16-09-19 16-09-19 

77 Series Q FY 16-17 Interest 16-09-19 16-09-19 

78 Series R FY 16-17 Interest 16-09-19 16-09-19 

79 Series J FY 14-15 OPT III Interest 19-09-19 19-09-19 

80 Series J FY 14-15 OPT III Principal 19-09-19 19-09-19 

81 Series K FY 14-15 OPT III Interest 26-09-19 26-09-19 

82 Series K FY 14-15 OPT III Principal 26-09-19 26-09-19 

83 Series R FY 16-17 Interest 27-09-19 27-09-19 

84 Series R FY 16-17 Principal 27-09-19 27-09-19 

85 Series M FY 16-17 OPT II Interest 30-09-19 30-09-19 

86 Series M FY 16-17 OPT II Interest 30-09-19 30-09-19 



 

 

 

ANNEXURE B 

Details of redemption & interest due in the next half-year  
i.e. October 1, 2019 to March 31, 2020: 

 

Sr. 
No. 

Series / Tranche Type 
(Principal / 
Interest) 

Due date of 
payment 
 

Amount 
(Rs.) 

1 Series E 12-13 Interest 11-10-19 102,082,500.00 
2 Series AE OF FY 15-16 OPT II Interest 16-10-19 44,393,000.00 
3 Series A FY 2011-12 Interest 18-10-19 122,245,000.00 
4 Series L FY 14-15 Principal 21-10-19 105,000,000.00 
5 Series L FY 14-15 Interest 21-10-19 9,581,166.00 
6 Series S FY 16-17 Interest 24-10-19 19,500,000.00 
7 Series B FY 18-19 Sub debt Interest 31-10-19 40,950,000.00 
8 Series N FY 2014-15 - Tier II Interest 13-11-19 91,000,000.00 
9 Series AG OF FY 15-16 Interest 13-11-19 15,480,000.00 
10 Series A FY 17-18 Interest 18-11-19 252,433,002.74 
11 Series T OF FY 16-17 Interest 18-11-19 37,569,732.00 
12 Series 2010A – Scheme 3 Interest 02-12-19 38,280,600.00 
13 Series 2010A – Scheme 1 Interest 02-12-19 13,429,122.50 
14 Series AI OF FY 15-16 OPT II Interest 16-12-19 23,291,064.00 
15 Series A FY 18-19 Principal 27-12-19 3,000,000,000.00 
16 Series A FY 18-19 Interest 27-12-19 369,780,031.00 
17 Series U OF FY 16-17 TIER II Interest 06-01-20 101,176,250.00 
18 Series G FY 16-17 OPT V Principal 07-01-20 55,000,000.00 
19 Series G FY 16-17 OPT V Interest 07-01-20 18,657,362.00 
20 Series 2011B – Scheme 1 Interest 10-01-20 111,641,850.00 
21 Series E 12-13 Interest 10-01-20 100,971,000.00 
22 Series A FY 2011-12 Interest 17-01-20 122,245,000.00 
23 Series S FY 14-15 Tier II Interest 20-01-20 109,075,000.00 
24 Series T FY 14-15 OPT II Principal 21-01-20 1,450,000,000.00 
25 Series T FY 14-15 OPT II Interest 21-01-20 125,425,000.00 
26 Series I OF FY 13-14 TIER I Interest 29-01-20 51,750,000.00 
27 Series V OF FY 16-17 TIER II Interest 30-01-20 12,075,000.00 
28 Series J OF FY 13-14 TIER II Interest 31-01-20 24,325,000.00 
29 Series K OF FY 13-14 TIER II Interest 10-02-20 19,406,600.00 
30 Series AJ OF FY 15-16 OPT II Interest 10-02-20 45,749,392.00 
31 Series U FY 14-15 Tier II Interest 18-02-20 196,875,000.00 
32 Series L OF FY 13-14 TIER II Interest 18-02-20 19,460,000.00 
33 Series W FY 16-17 Interest 03-03-20 15,900,000.00 
34 Series O OF FY 13-14 TIER II Interest 04-03-20 4,865,000.00 
35 Series M OF FY 13-14 TIER II Interest 16-03-20 29,349,900.00 
36 Series AK OF FY 15-16 Interest 16-03-20 8,751,920.00 
37 Series AL OF FY 15-16 TIER I Interest 18-03-20 47,500,000.00 
38 Series X FY 16-17 Principal 20-03-20 2,000,000,000.00 



 

 

Sr. 
No. 

Series / Tranche Type 
(Principal / 
Interest) 

Due date of 
payment 
 

Amount 
(Rs.) 

39 Series X FY 16-17 Interest 20-03-20 157,568,000.00 
40 Series 2011A – Scheme 1 Interest 23-03-20 56,736,456.00 
41 Series 2012A – Scheme 1 Interest 24-03-20 87,803,880.00 
42 Series N OF FY 16-17 OPT I Principal 27-03-20 500,000,000.00 
43 Series N OF FY 16-17 OPT I Interest 27-03-20 24,265,000.00 
44 Series AO OF FY 15-16 TIER I Interest 30-03-20 28,266,300.00 
45 Series AN OF FY 15-16 OPT II Interest 30-03-20 22,060,300.00 
 

*Interest payment dates declared only for those Series falling in the next half year i.e.(from  
October’19 to March’19) 
 
The Company does not expect default in payment of principal / interest due in next half year. 



 

 

 
Public Issue: 
 
For the information of Debenture holders 
 
Public issue by L&T Infrastructure Finance Company Limited (The “Company” or “Issuer”) of Long 
Term Infrastructure Bonds with a Face Value of Rs. 1,000 each, in the nature of Secured, Redeemable, 
Non-Convertible Debentures, having benefits under section 80 CCF of the Income Tax Act, 1961  
(The “Debentures” or the “Bonds”). 
 
The following information is furnished to you as required in terms of the Uniform Listing Agreement 
entered into by the Company with the National Stock Exchange of India Limited and BSE Limited: 

   
1. Credit rating and changes in credit rating, if any: 

 
Secured Non –Convertible Debentures (Public Issue / Infra Bonds) – ‘ICRA AAA/Negative' (Outlook 
revised to Negative from Stable) by ICRA Limited and 'CARE AAA/Stable' by CARE Ratings Limited. 

 
2. The said NCDs are secured by exclusive charge on Specific Receivables & pari-passu charge/ 

mortgage on the immovable property, wherever applicable. 
 

3. The asset cover is Rs. 7,664.88 Crore as on September 30, 2019 and is adequate as per the 
terms of issue of NCDs. 

 
4. The Debt Equity Ratio is 6.16 times 

  
5. Net Worth of the Company as on September 30, 2019 is Rs. 3,942.40 Crore 

 
6. Net Profit after Tax for the half year ended September 30, 2019 is Rs. 16.64 Crore 

  
7. Earnings per share for the half year ended September 30, 2019 is Rs. 0.13 per share. 

  
8. Previous due date for the payment of interest / principal and whether the same has been paid or not 

for the period from April 1, 2019 to September 30, 2019 and due date for the payment of interest 
during next half year for the period from October 1, 2019 to March 31, 2020: 
 

Issue & Option Due Date of 
Payment 
During 

Previous Half 
Year 

Actual Date of 
Payment 
During 

Previous Half 
Year 

Due Date 
of Payment 

During 
Next Half 

Year 

Type 
(Principal 
/Interest) 

Amount to be 
paid at next 

due date 

2010A- Option I NA NA 02-12-19 Interest 13,429,122.50 
2010A – Option II NA NA NA NA NA 
2010A- Option III NA NA 02-12-19 Interest 38,280,600.00 
2010A – Option IV NA NA NA NA NA 
2011B Option I NA NA 10-01-20 Interest 111,641,850.00 
2011B Option II NA NA NA NA NA 
2011A - Option I NA NA 23-03-20 Interest 56,736,456.00 
2011A – Option II NA NA NA NA NA 



 

 

2012A Option –I NA NA 24-03-20 Interest 87,803,880.00 
2012A Option –II NA NA NA NA NA 

* The Buyback amount can only be known on the date of buyback 
 

9. Due date for redemption of principal under various options are: 

 
10. Debenture Redemption Reserve : 

 

Issue & Option Amount O/s (Rs. 
in cr.) 

DRR required to be 
created (Rs. in cr.) 

DRR created upto 
31.03.2019  
(Rs. in cr.) 

Series 2010A – Scheme 1 17.33 3.61 3.61 
Series 2010A – Scheme 2 39.42 8.21 8.21 
Series 2010A – Scheme 3 51.04 10.63 10.63 
Series 2010A – Scheme 4 108.62 22.61 22.61 
Series 2011A – Scheme 1 69.1908 13.88 13.88 
Series 2011A – Scheme 2 235.1403 47.17 47.17 
Series 2011B – Scheme 1 124.05 31.99 31.99 
Series 2011B – Scheme 2 306.68 79.10 79.10 
Series 2012A – Scheme 1 100.92 25.31 25.31 
Series 2012A – Scheme 2 285.34 71.56 71.56 
 

For L&T Infrastructure finance Company Limited 

 

Ankit Sheth 
Company Secretary & Compliance Officer 
 
Note: 
 
Please note that above information is available on the website of the Company and Debenture 
Trustees and Stock Exchanges. The investors may write to us at our Email ID: contact@ltfs.com, 
for any further information.  

Issue Principal Redemption Date 
2010A 02-12-20 

2011A 23-03-21 

2011B 10-01-22 

2012A 24-03-22 

mailto:contact@ltfs.com


CATALYST 
Believe in yourself ... Trust us! 

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION 

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015] 

We , Catalyst Trusteeship Limited ("Debenture Trustee" ) hereby confirm that we 
have received and noted (without independent verification thereof) the information , as 
specified under regulation 52(4) of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requ irements) Regulations , 201 5 (" Regulations"), 
provided to us by L & T Infrastructure Finance Company Limited ("the Company") 
for the Ha lf year ended on September 30, 2019 . 

This Certificate is being issued pursuant to the requ irements of Regulation 52(5) of the 
aforesaid Regulations , for onward suomission to Stock Excha nge(s) by the Company. 

For Catalyst Trusteesh ip Limited 

((J!lv~ 
Authorized Signatory 

Pate: October 18, 2019 

CATA1.YST TRUSTEESHiP L1MITED ","O""M"""'"",-,O",~",~"","".,.~",,,,,,U,,,M",-,""-' ______________________ ..cA~":::'SO~'900='~Com~"~'" 

Mumbal Office Windsor. 6'" Floor, Office No. 604. C.s.T. Road. Kalina. Santacruz (East~ Mumbai 400 098 Tel +91 (OZZ ) 4922 0555 Fax +-91 {022)4922 0505 
Regd. Office GOA House, Plot No. 85, Bhusari Colony (RightL Paud Road. Pune 41 1 038 Tel .. gl (OZO) 25280081 Fax +91 (020)25280275 
OelhlOffice Office No, 810, 8th Floor. Kallash Building, 26. Kasturba Gandhi Marg, New Delhi· 110001 Tel l' 43029101/02. 
CIN No. U14999PN1997PLC110262 Email dt@ctltrustee.com Website www.catalysttrustee.com 
Pune t Mumbal t Bengaluru t Delhi t Chennai 
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STATEMENT OF  FINANCIAL RESULTS FOR THE SIX MONTHS ENDED SEPTEMBER 30, 2019

(` in crore)

Notes:

1. The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 

October 18, 2019. The Statutory Auditors of the Company have carried out limited review of the aforesaid results.

2. The above is an extract of detailed format of the six months ended financial results filed with the National Stock Exchange of India Limited 

and BSE Limited (“Stock Exchanges”) under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The full format of the six months ended financial results are available on the website of the Stock Exchanges i.e. www.nseindia.com and 

www.bseindia.com and on the website of the Company i.e. www.ltfs.com.

3. For the items referred in sub-clauses (a), (b), (d) and (e) of the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the pertinent disclosures have been made to the Stock Exchanges and can be accessed on the website of the 

Stock Exchanges i.e. www.nseindia.com and www.bseindia.com.

4. These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended.

5. The Statement referred in Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is available on 

the website of the Company i.e. www.ltfs.com.

6. The previous year’s/period’s figures have been regrouped / reclassified to conform to the figure of the current period.

Place: Mumbai
Date: October 18, 2019

For and on behalf of the Board of Directors
L&T Infrastructure Finance Company Limited

Dinanath Dubhashi
Chairperson

(DIN: 03545900)

Sd/-

L&T Infrastructure Finance Company Limited
(A wholly owned subsidiary of L&T Finance Holdings Limited)
Registered Office: Brindavan, Plot No. 177, C.S.T Road, Kalina,
Santacruz (East), Mumbai 400 098
CIN: U67190MH2006PLC299025 T +91 22 6212 5000 F +91 22 6212 5553
E-mail ID: investorgrievances@ltfs.com Website: www.ltfs.com

Particulars

 1,574.45 

 395.04 

 395.04 

 274.39 

 16.64 

 17.89 

 1,255.30 

 2,692.95 

 3,942.40 

 24,298.95 

 -   

 6.16 

 0.13* 

 0.13* 

 -   

 314.06 

 NA 

 NA

1 Total Income from operations

2 Net profit for the period/year (before tax, exceptional and/or extraordinary items)

3 Net profit for the period/year before tax (after exceptional and/or extraordinary items)

4 Net profit for the period/year before impact of change in the rate on opening 

deferred tax

5 Net profit for the period/year after tax (after exceptional and/or extraordinary items)

6 Total comprehensive income for the period/year [Comprising Profit / (Loss) for the 

period (after tax) and Other Comprehensive Income (after tax)]

7 Paid up equity share capital

8 Reserves (excluding revaluation reserve) 

9 Net worth

10 Paid up debt capital/outstanding debt

11 Outstanding redeemable preference shares

12 Debt equity ratio

13 Earnings per equity share ( of ̀  10/- each) (for continuing and discontinued operations)

(i) Basic EPS (`) (*not annualised)

(ii) Diluted EPS (`) (*not annualised)

14 Capital redemption reserve

15 Debenture redemption reserve

16 Debt service coverage ratio

17 Interest service coverage ratio

March 
31, 2019

(Audited)

Sr. 
No.

September 
30, 2019

(Unaudited)

Year ended

 2,864.01 

 421.88 

 421.88

 

 231.89 

 231.89

 

 231.37 

 1,255.30 

 2,675.06 

 3,924.12 

 24,423.40 

-

 6.22 

 2.12 

 2.12 

 -   

 314.06 

 NA 

 NA

Six months ended

September 
30, 2018

(Unaudited)

 1,497.62 

 221.51 

 221.51

 

 127.90 

 127.90

 

 126.68 

 1,173.30 

 2,250.93 

 3,421.10 

 22,187.96 

 -   

 6.49 

 1.29* 

 1.29* 

 -   

 297.47 

 NA 

 NA
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