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CTL/DEB/19-20/Noting Certificate/5909

October 31, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 20151

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by GMR Airports Limited (“the Company”) for the Half year ended September
30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

Authorised Signatory

Encl: Results submitted by Company
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Independent Auditor's Review Report on Unaudited Half-Yearly Financial Results of the
Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {as-amended)

To the Board of Directors of GMR Airports Limited

1. We have reviewed the accompanying staterment of unatdited finanicial results ('the Statement)
of GMR Airports Limited (‘the Company') for the half year ended 30 September 2019, being
‘submitted by the Company pursuant to the requirements of Regulation 52 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). This Statement
is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2 We conducted our review: of the Statement in: accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to:obtain moderate assuranceas
fo ‘whether the Statement is: free of material ‘misstatement: A review is limited primarily to
inquities of the.company personnel-and analytical procedures applied to the financial data,
and thus, provides less.assuirance than an audit-conductedin accordance with the Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 (‘the Act). We have
not performed an-audit and-accordingly, we do not.express-an audit opinion.

3. Basedon ourreview conducted as-above, nothing has come to-our attention that causesusto
believe that the accompanying: Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and
as per the requirements of the:SEBI Circular CIR/IMDIDF1/69/2016 dated 10 August 2016,
and othet accounting principles-generally accepted inindia, has notdisclosed:the: information
required to be disclosed iin accordance with the requirements of Regulation 52 of the SEBI
(Listing Obligations-and Disclosure Requirements) Regulations; 2015 (as amended), including
the manner in'which it is to be disclosed, or that it contains any material misstatemerit or that
it has not been prepared in accordance with the relevant prudential noérms issued by the
Reserve Bank of India in-respect of income recognition, asset classification, provisioning and
other refated matters:
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Walker Chandiok & Co LLP

4. The audit.of financial results of the Company for the year-ended 31 March 2019 included in
the Statement was carried out and reported by S. R. Batliboi & Associates LLP, the
predecessor auditors, who have expressed unmodified opinion vide their review report.dated
18 May 2019, whose report has been furnished to us and which has been relied upon by us
for the purpose of our review-of the Statement. Our conclusion is not modified in respect of this
matter.

For WalkerChandiok & Co LLP
Chartered Accountants _
istration No: 001076N/N500013

rm‘ﬁR

Anamitra Das ~ »
Partner

Membership No. 062191 '
UDINNADL21%) A KAKLV2LO]

Place: New Delhi
Date: 30 October 2019

Chardared Ascountants




GMR Alrports. Limited
CING UGS999KAT92PLCOITIES.
Registercd office s Skip Hatise, 2571, Musenm Road, Bangaldre - 560 025
Statementofunaudited finaicial results for hnll year endod Septenbor 36,2019
Aot Hi RS Crares tniless othervise stated)

Unaudited statement of profit and foss for the half'year ended Septembier 30, 2019 ,
Yor half yoar ended. Yearto-Date | Provious Y ear ended
. Reptember a0, | Sepietber 30, | Septomber a0, ; ) :
81, N, Particitirs 2019 2018 2019 Marchi31, 2019
Unsudited | Unoudited Unaudited | Audited
1 Revenue from.operations
a nterest Tneonss 79.9% 54 79.9% 12:28
5 Dividond Joote iGisAf LA 10,54 1i7:5
& R from with i 45118 4337 4538} $7.88
d Net-galeon foie value chabiges 2341 56 244 518
Fatabrevenie Trom operationy (13aHtetd) 137594, ' 12353 137749 242498
5 CiberTocome ; 4:9_»’96 . igh A096 ) di38
3 [TotiTncome(t42) W73 s 18773 283223
4 Foxpensiex
i i ot 183461 5471 183461 223.89
b, Pouployes benelits expenes 306} 121 13,06 2418
" Deprecialion expine 099 043 099 0:92
d Other experines 3046 1407 046 17871
Total Expertsex (s tirbord) 227.97 8342 227.97 2770
3 (LowsyBrafit befure sxceptivnal items sail tax 8534y {40.24) ALTY o4 14447
6 Fixeeptiotinl-itenm . “ . s
w |oPromit hefre tax (745-6) o) au79 w@osay (14447
¥ Tav Expenses
() Cuarrentius: - N . .
(23 Dofirred so sroetic (0:53) (812} (0:83) ©2.66)
9 LayPralititor the yeur (927.8) 39.7) 4991 {3991 (7451
10 OtherComprohensive Tncome
Tioms that will not be reclasnificd to prafitorloss
® Resneastnament (Jossen)/ wuin on definedl bongtit yphans (069 {1003 0,69 0.56)
f, TnGomitiiniptict 0.7 029 [ b o6l
P Gaitvonpauity nstranwenils desigouted SEFVOCTor e year Gl . . . 390441
. Tribome fux ihq!)acl s . w (85831
Other Coniprehiensive Income (10=a+hc¥l) : WL @52y 24321
ji,  roltComnprehensive incomie (1159510} 4921 (41)’.23)’ f68.40
m ety Squity shiare casital (Face valin of Ry, 10/ pei sty shiee) 35(;;,;;7, 1,328.39 1,528:30
Cithier Fquily (includel paii onequity TisfraniGits desighated at Faiv Value 13,307.89 12,409.33 1294957
137 {through:Other Comprehcnsive Tucomé and insbrunmint sntirely-quity in
aature) .
7 l?.ammgs Per Slass (EPS) [f:u.c valueBLRE: 10:dach per vouity shiarg)
(RS fr the hal€ yedr not anntalized) ]
Biwio (amount i Re.) 0.30) 076 {030} a:.02
hiluted (amomtin Rs.) . (030 .76 £0.:30) (1,02

SIGNED FOR
PURPCEL o oy




GMR Airports Limited
CIN: U65999KA1992PLC0O37455
Registered office : Skip House, 25/1, Muséum Road, Bangalore - 560025
Balance Sheet as at September 30, 20619
_(Allamount in Rupces-crores unless stated otherwise)

Asat ‘ Asat
Particulars Septenber 30, 2019 March 31, 2019
(Unaudited) : (Andited)
Assets ~
Financial agsets
Cash.and cash equivalents 1.68 1.67
| Bank balance other than cash and cash equivalents: 1202 § 1195
- Trade Receivables 46,70 | 2.94
_ Loans 425371 32.68
Investments 19,305.58 19,087.48
Other Tinancial assets 51.83 44.21
Non= financial assets |
| Current tax-assets (net) : 23.32 | 60.65
- Deferred tax assets:(net) 72.89 | 1218
Property, plant and equipmient 330 4.59
Right of Use - Assets 4,14 -
Othier non- financial assets 24.29 7.94
Total Assets 1997112 19,326.29
Liabilitics and Equity ' T
Liabilities
Financial liabilitics
Trade Payables
(i) total-outstanding dues of micro ehterprises atid:small - -
enterprises
(ii) total outstanding dues of creditors:othier than micro: 1640 32.68
enterprises-and smallenterprises
Deblt Securities 2,930.44 222522
Lease Habilitles 412 -
Other financial liabilities 327 L.51
Non finaneial Habilitics
Current-ax Habilities (et - 113
Provisions: 2019 15.86
Deferred tax liabilities (net). 3,237:62 3,237:62
Other Non-financial Liabilities 21.36 3431
Total Liabilitics 6,233:40 5,548.33 |
Equity
Hquity share capital 1,328.39 1,328.39
Otherequity 12,409.33 | 12:449.57
Total Bquity ' 13370721 13,777.96
Total Liabilitics and Equity 19,971.12 19,326.29
SIGNED FOR ‘
IDENTIFICATION
LA T




Notes to the unandited financial xesults for the half vear cided September 30, 2019:
1. The above fidndial resulis of GME Airports Limited {the Company’) have been reviswed by the Audit Comimittee and adopted by the Board of Ditertors of the Company
through Board mieting dated October 30, 2019, The Statgtory Auditor of the Company bas carded out a fuiited review on these finsnicial resilss, v

2.TheCompany’s business activities fall within 2 single business segment in tenms:of Ind-AS 168 "Opernting Segment’.

3. The financial information are prepared in-adcordance with recopition and measurement prindiples laid down i Indian .@Qogmnm«mﬂumﬁmm» mwanmm.&\gmmn section 133 of}
the: Companies Act, 2013 read with Compaities dodiza Accounting Standadsy Rilés, 2013 {as smended) a0d otheraccounting principles generilly accepted in Tndia:

4. Duting thepedod ended Seprember 30, 2019, the Coripany has issied aod allotred Non-Convertible Bonds NCBs)as follows:

Amougt - - ”
izt Rs. Crores) Dateofissue Date w.». listing awmwv,_
Noa-Convertible bonds ({in-Secured} - Prvately pliced (Tranche Ty 80000 e 28,2019 [July 08,2019
Noa-Cénventible bonds (Un:Secured) - Privately placed (Tranche I 323.00/{September 26, October 10,2019
2019
Non-Convertible bonds {Un-Secused) - Privately placed 1 wnche H» 32500 1Sepreniber 26, October 10,2019
2019 ;

#The bonds will; vpon the vecurrence of pm—— events as stated in the termusheet fn telation to. this- Bond H,mwcmv be secired by way of (i) Pledge vver centain shazes: cﬁdmm by
the Compiay in s subsidiasiss os identifid by DB, induding Delhi Tatemational Airpost Liniited ("DIALY) sad GMR Hydesabad Tntemational Airport Limited ("GHIAT),
shall be created on'the oécuirencs set it mon-particalady in-the'in term sheet,

3. Effective Aprl 1 2019, the Company adopted Tnd AS 116 "Léases™ applied to-all contracts having lease components existiag o Apsl 1, 2019 usitg the modified ,
rtrospective: éo@..%ﬁo&gg manOQBmmﬁ%wum notzesrted comparative informaton: The Company has measured the anmo,.mwruww. At pigsent value of remainiay lease
payments discousited using the incremental borrowing rate st the date of itial apphcation’and Right of Useasset is'meastired 4t an amountequal to lease Tability, adfusted by
diganiount o asiy prepaid bracerued lease payments selating to thatlease recognized 1o the halanceshestimmiadiately before the date ofinitialapplication: On the'dateof

initial application, the adoption of new statndaid wesilted in ecasmition of ‘dght of use Rs. 4.86 crore andd s lease Hability of R 474 croze.

6. Duting the périod ended September 30, 2019, Reserve Baak of Tniis (RBI) hus conducted 1 inspectionvinder section 45N of the RBL Act, 1934 for the financial vear 2017-
18 and 2018-19: The repodt for thé fnancial year 2017-18 has been recéived and reply of thie samic hus bieed fled With thie RBL For 201819, werare vet to receive Inspection
zepost from RBL

SIGNED FOR
IDENTIFICATI
PURPOSES O

Forand on Behalf of the Board of Directors of
GMR Airposts Lismited

N

%

L. PRABHAKARA RAO
DIV 013482930
Place: New Dellid

Diarer October 30,2019




Additional distlosures uy per régulation 52(4) of Sveurifics and Exchange Bodrd of Indis (Listing Obligation and Disclosutes Requirements) Regulation, 2015

14 Credic Rating ot the Nou Convertible Bonds_and chanpein Croedit Raviug G ang)s

o July 8, 2019 Septembier 19,2019
R #00-Crores  JOARE A {Under Credi Wateh with:  JCARI A« (Under Credit Watchi with
CARE Ratings 17D, Negative linplications) Developing Joplicarions)
Septeniber 19,2019

Re-658 Crore:

CARE A (Under Giedit Watchwith Developing Implications)

B Aot gover avatlable; imease off Noonvertible Debr Seasities: i ) . ) o ]
Mt Applieablm GMR Atrposts Linied, Being o Non:Banking Fioandial Company Now-Deposit (NDEC-NI, -(ZIC«NDSI} registered with Reserve: Bank of Indis

. Dbt Bquiity Reio - as o Siptentber 30, 20195 0,28 times
Dbt Fquity satio: sepresents Toan: funds (Borcowings/Sharchiolder’s Pand$). Shaveliolder™s Funds iy Bguity shases plus €ther Houity

B3 Previcus duedate for the pagmentof dnterestaid Whether the-same hag et pid ot ot for the half year-ended os Sepletibiey 30,2009 ure as tindery

Detaits-of Non-Canvertible Bond. Diie date for puyment of Iiterést. Date of payment of Interesth
+ e Juone 28, 2009 Ture: 28,9019
R, 800 Cosee (Traniche 1) - : : o
o ) (Ttanghel) Septembser 26, 2019 Seprteniber 26, 2019
RS 680 Crore (Hanei IUE AT Seprenibis 26, 2019 Septensbes 26, 2018

* Tigerest paid-in sdvince for 3 mpnthe

A1 Provious e dwte for the paymentof principal sudwhetior thie same g oo paidor sorfoc e half yearended o Siptember 30,2019 ave azvader:

e is 1o prisicigal-payrient due io ldsno: Yis From Septemdiee 30; 2009,
15 Next due date aud amousit forthe payent of interest/principal along with ;dzc»ninp\mt of interest and the redemption amont of,nonvcmwmiblc‘!mxl(is,:
- e - - - Tooe
Détaits of NosConverle oid Principal Mutere ' TG e TR PAGIEAT: (Reincipal [Intee | Status
(R, in:Ciort) ’ est/Redemption
: Prevaiumy
ADecomber 38,2050 Principl Mot Y Die
Decenbar 28,2019 Tterest N Yy e
- . : 28, 2020 Tterest
Ro 8080 Crore {(Trandlie | ¥ e 26, 202 :
Crare:(Tanche ) - {Dcomber 28, 2020 Interesy
Degember D8 2020 Redemption
Prewiimny ;
65000 | Driceber 28, 2020 Puitipal ot Yot Due
BN WRE Deceniber 28,2019 Tntesent Nt Vit Die
Ry 650 Crave (Tranche Hoand 10T Rs: 325 ]1}00 28,2020 Triterast : Npt Yet Due
Erose cacky Laevember 28, 2000 Tnterest Mot Vet Dae
250 December 28, 2000 Recdeiripiion Not YeuDue
; P

G Db Service Coverspe Ratios ]
Nar Applicable, GMR Alrpors Limited, being:a Non:Bartking Fivsocial-Gompany Nog-Deposit (NBEGNE, CICNIISE repstered with. Resesve Bank of India

1 Anterest Service Coverapy Rutior
Mot Applicable, GMR Bimpocts Limited, being e Non Banking Finautial Company Not-Dlepasty (NBECNE, CIGND-S1 repistered with Reseeve Bank of Indin

Lebormniding ieduanatle preteivin shass (Qomty aind Valuig
s Septombies 30, 2018; 3731468 Now-Cusnilative Convertible Particpurory Prefereace Share:Class A of Re 1000/ sachwire outstanding whidvis formingpatiol Other,

Hquity:.

1 Capinal redemption seservey/iebenture redemption reserve:
JNat Applicable, MR Alipdats Liuited; bl o Nos-Buiking Fiosncial Compaiy-NonTeposit (NBECND, CICNDASLY rigstened with Reservie Bunkeof Tuilia

KMot warth (piid-up equity share capital plts Other Bouin fox the half year ended September 20, 2014; 13,737.72 Crow

Torind G Behalfor the Wourd of Diseciins of
GMR Airports Limited

L PRABHAKARA RAQ
orse oadgaz0

Plise: Now Dellsi
DitesOctobur 30,2010




