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No.CTL/DEB/19-20/Noting Certificate/6393
December 13, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION
[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Jagaran Microfin Pvt Ltd (“the Company”) for the Half year ended
September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

Authorised Signy
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Jagaran Microfin Private Lim ited

JAG/BSE/2019-20/05 December 12, 2019

To

‘The Manager:

Bombay Stock Exchange Ltd

Floor 25, B3 Tawers, Dalal Street, Mumbai
400 001 India.

‘Dear Sir/ Madami

Dear Sir/ ';M,ad;am,

With reference to:captioned sub}ect we hez’eby;fumish the following dcwments foryour mformatiun andj

record in comphance with

s

2

,eg_utation 52 of SEBI ’TDDR)

Half yéarly unauduted results as per IND as format for the period ended on September 30,
2019

Copy. of newspaper, Busmess Standard dated 42:12.20109: c:om:aming pubhcatlon of half
yearly unaudited results prepared i accordance with IND. ‘AS for the period ended on
September 30,2619,

 Copy of Limited Review Report as submltted by Statutory Auditor of the company for'the
aforesazd perasd

The informatmn requireti under ‘regulation 52(4) which are based on unaudited fmanc:ai
statement ason 30,09, 2019 are’ as follows

- The credit rating obtained from: ICRA is during financial year 2018-19-and there is no change

incredi

: ,.Asset cover ratio is 1.05 for the NCDs.
Debt-equity ratio based on audited fmancxai is 4.38;
- Information requ:ref:i under regulation: 52(4)(d) are disclosed in Annexure A

Information requ ired under requiation 52?4‘)(e} are disclosed in Annexure B
Debt service coverage ratio is not applicable for the NBFC.
Interest service coverage ratio is also not appli cable f@r the NBFC,

‘:Detaiis of det nture redemptlon resewe under reguiatnon 52(4}(1} are:givenin Annexure: C
Net Worth is

Net profit after tax is INR 8,74,59,331,
Earning per share is INR 2.03 per share

R 92,80,43,484,

‘This Is to state that the proceeds from the issue of NCDs have been used for the purpose stated in the
foer Document under regulation 52{7).

"Th'a'nking you,

For Jagaran Microfin Private Limited -

ot
_ TANUSREE GHOSH
T e GHBH COMPANY SECRETARY {ACS)

Company Secretary and Compliance O\;ﬁégmw PNO. - smg

info@jagaranmf.com

033 2262 8207

wwwjagaranmi.com
Head Office: 38, Hemanta Basu Sarani, 5" Floor, Kolkata-700001
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Jagaran Microfin Private Limited

CIN 1 U74210WB1993PTC057457
Regd Off. Sth Floor, 38, Hemanta Basu Sarani, Kolkata - 700005
Tel: 0332265 0100
Website ¢ www.Jagaranmf.com, Email: Info@]agaranmf.com

Balance Sheet as.at'September 30,2019

{all amount In’%; unless atlierwisestated)

TOTAL LIABILITIES AND EQUITY

: As at Sefitembier 30, 2018
4 SNo ¢ faiticiag {Unaudited)
ABSETS:
{1) |Financial Assets
{a) -{Cash and Cash Equivalents 43,34,48,968
{b} BankBalances other than Cashand Cash Equivalents 39,26,56,213
{ Recelvables
Trade receivables 9,91,801
{d} {hoans 3,98,72,99,737 |
{e) [Othir Financial Assets 18;20,97,551 .
{2) iNon-financial Assets
(a}  jCurrent TaxAssets (net) 44,36,931
{b) |Beferrd taxAssets {net) 1,32,81,718
{c) IProperty;Plantand Equipment 1,05,85,846.
{d)- lintangible Assets 26,21,342;
{e) Other Non-financial Assets 57,02,001:
TOTAL ASSETS ' g 08,31,02,108
|LIABILITIES AND EQUITY
LIABILITIES
{1) {Financlal Liabllities
{a): [Pavables
1) Trade Payables
‘ {1) Total outstanding dues of-micro enterprises and small enterprises E
(it} Total outstanding dues of creditors.other than micro enterprises and small enterprises 1,57,32,053
{b)  |DebtSecuritles 58,03,04,061
{c} ﬁq{rgwln@;(cther than debt securitles) 3,48,58,05,780
(d)  [Dthar Financlal Liabilities 48,54,544F
{2}  iNon-Financial Llabilitles
{a)  [Current Tax Liabilitles (net) 79,23,511
{b} {Provisions 52,02,048°
{c} jOtherNon-financial liablfitles 52,56,627:
(3) {Haiity
{a) ‘|EquityShare Capltal 48,29,62,000
(b) {Other Equity 44,50,81,484:

5,0%,51,22,108 |




Jagaran Microfin Private Limited
CIN':t U74210WR1953PTCO57457
Regd Off. 5th Floor, 38, Hemanta Basu Sarani, Kolkata - 700005
Yel: 0332265 0100
Webslite : www.Jagaranrf.com, Emall: info@jagaranmf.com

Statement of Unaudited Financlal Results for the half year ended September 30, 2019
AN prvsunt 1o Junlessotharwisastatuil).

. forthe haif Yearended. | Forthe half Year ended

$:No Particutars. . Septembor 30,2019 Septamber 30,2018
‘ {Unaudited) g {Unaudited)
{1} {Revenun from opérations o ‘
{a¥interestincome X 48,07,65,952 32,94,56,598"
{b) Feas & Commission Income 2,92,714,773 2,04,77,480
iH{c} Dividend income 10,94,890 29,631,877
Total Revenue from operation (1) i 51,16,32,615° ) 352885955
1) |Other income 4,600 10,440}
(1 {Total income {11} 51;16,37,215 35735,06,395
(V) ‘{Expanses ] :
{a) Finance.Cost - 26,17,12,438 16,53,87,400
‘1{b) Fees. & Commission Expanses 1,21,28,353 88,47,135
{¢)-impairment on Financlal Instrumants : 25,18,480: 1,57,97,328
{d) Employee Benefit Expenses 7,47,02,828° 5,21,52,172
‘H{e) Depreciation; amortizatlon and Impalrment 23,93,814 21,93,242
{f} Otherexpenses H 4,16,24,611 2,92,56,685
Total-expenses {1V} i "39,50.75,303. T AT 9643 AT
(V) (Pratehefam Gy 11,65,61,912: 7,92,62,423
(Vi {Taxoxpanses
{a).Current tax 2,93,94,038 2,66,89,773
{b) Dafarred tax (12,77,466): 23,72,499 |
H 2981115;5..7..2. 6.

. (v §Profit for theyear {V-vi) : ) ‘_.8;84,55;34'&

{vill): {0ther comprehensive income:
{2} ftems that will not be reclassifad subsequently.to profit or foss: i ;
© i{}) Re-measurements of the defined benefit plans {13:17,830}) 64,308 1

{1} Tax relating to above items ) a4 3,831,621 1 118,726)
Total other comprehansive income for the year, net of tax {isif) : SHYR6009} 45,587 1
{iX)  [Total comprehensive Income for the year (Vilsvill} PR ETRTTY SRS
A hnnts
Earnlngs peraquity share {Fagce valus of Rs, 10/- each) ;
Baslc and diluted earnings per share (%) (Not Annualised) 2.03 1154




Notes
1

2

3

4

5

The Company has adopted indian Accounting Standards {"Ind ‘AS") notifled under Section 133 of the Companles Act 2013.{'the Act’)
read with the Companies (Indlan Accounting Standards) Rules, 2015 from April 1, 2019 and the effective date of such teansition.is April
1, 2018, Such transition has been carried out from the erstwhile Accounting Standards notified under the Act, read.with relevant rules
issued thereunder and guidelines Issued by the Reserve Bankof Indla {the "RBI"). {Collectively referred to as "the Pravious GAAR"),

These financial results have been drawn up.on the basls of Ind AS that are applicable to the Company as at September-30,-2019; In
pursuant.to Ind AS 34 “Interim Financlal Reporting", based 6t the notification Issued by the Ministry of Corparate Affalrs:("MCA") on
March 30,:2016.

There is a:possibllity that these flnancial results-for the current ‘and. previous perlods: may require:adjustments due:to changes.in
financlal.reporting requirements arising from new standards, modifications to the existing standards, guldelines issued by the Ministry
of Corporate:Affalrs and the RBI or changes In the use of one.or.more optional exemptions from full retrospective application of certaln
ind AS permitted Under Ind:AS 101 which may.arlse upon finalisation of the financlal statements as at and for the year ending March
31,2020 prepared underind AS.

In compliance with:regulation 52 of the Securltles Exchange Board of India{SEB!)-{Listing Obligations and Disclosure Requiraments)
Regulations, 2015, as amended, a imited review-of the financial results for the half year ended September 30, 2019 have been carrled
out bythe Statutory Auditors.

As permitted under:Circular: no.-CIR/IMD/DF1/69/2016 dated ‘August 10, 2016, the Company has.opted to avail exemption for
submisslan of IndAS compliant flnancial results for the previous year:ended March 31, 2019; Further, the financial results for the half
year ended-30 ‘September, 2018 have not been:subjected o limited review or-audit. However, the management has exercised
necessary due diligence to ensure that the financlal results for the haif year ended September 30,2018 provide atrue and falrview of
the Company’s affairs,

The above financlal results have been reviewed by the Audit Committee and subsequently approved by the:Board:of Directors atits
maeting dated December 10, 2019,

As required under paragraph 32/of IndAS 101, the profit reconciliation between the figures previously reported under.previous GAAP
and restated as per IndAS are as hereunder;

ik “imtmntln %, unless.otherwlse statad}.

Particulars Malf yéarénded September
(T — . ; , 30,2018 :
profitafter Tax asreportod under previous GAAP : T T50,78,6081
AdJustment on recogriltlon of financlal assets at amortised cost by application of effective Interest rate ; o {33,20,840) '

(k) sthed .
Adjustment on recognltlon of ﬂnanclat Habllltles at amorﬂsed cost by-application of effective interest rat
{kiftimethod T

30,48,367 |

18,02,576)
™ (64,308)|

Ad ustment on account of im "1irment al!owance under i:x eoted Credit Loss [:(Il :

i ~TE60900]

45,582 |
5,02,45,733 |

Total comprehensive in ,ome(after‘tax)k:a reperted under IND'AS

The company Is primarily engaged in the business.of Micro Finance and hence, does not have any.additional disclosures to be made
under IND-AS 108~ Operating Segments.

Durlng the half year ended September. 30,:2019, the Company has Issued 48,00,000 equity shares.of face value Rs. 10/- eachata
premlum of Rs. 875/ pershare,

The Company has.elected to exercise the option permitted under Saction 115BAA of the Income Tax Act 1961 as Introduced by the
Taxatlon Laws {Amendment) Ordinance, 2019.to. pay. income tax-at:a concessional rate. Accordingly, the Company has recognised
provision for income tax and re-measured ‘its ‘net deferred ‘tax assets for the half year ended September. 30, 2019, basls the:rate
prescribed inthe aforesald section.

Previous perlod figures have been regrouped/rearranged, wherever consldered necessary, to conform to the classification/disclosure
adopted In the current perlod,

Forand on-behalf of the Board of Directors
Jagaran Microfin Private Lisiikéd

aﬂt Gupta
hwirman

Place i Kolkata
Date: December 10, 2019




JSREE GHOSH
ECRETARY (ACH)
HIP NO. - 95858




Chartered Accountants

13%8& 14" Floor

Building -~ Omega

Bengal Intelligent Park

Block - EP & GP, Sector -V
Salt Lake Electronics Complex
Kolkata ~.700 091

West Bengal, India

Tel: +91 33.6612 1000
Fax:+91 3366121001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
JAGARAN MICROFIN PRIVATE LIMITED

1. We have reviewed the accompanying Statement of Unaudited Interim Financial Results
of JAGARAN MICROFIN PRIVATE LIMITED (the *Company”), for the half year ended
September 30, 2019 (the “Statement”), being submitted by the Company pursuant to
the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/IMD/DF1/69/2016
dated 10 August, 20186 read with Circular No. CIR/CFD/FAC/62/2016 dated 5 July, 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (*Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Qur responsibility is to express a conclusion on the
Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (“ICAI"). A review of interim financial information consists-of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an.audit'conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and conseguently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

As stated in Note 3 of the Statement, we have not performed a-review or audit of the
figures relating to the corresponding half year ended September 30, 2018, including the
reconciliation .of net profit for the half year ended September 30, 2018 between the
previous GAAP and Indian Accounting Standards (“Ind AS").

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanving Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,




has not disclosed the information required to be disclosed in terms of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circular No. CIR/IMD/DF1/69/2016 dated 10 August, 2016 read with Circular
No. CIR/CFD/FAC/62/2016 dated 5 July, 2016 including the manner in which it is to be
disclosed, or that-it contains any-material misstatement,

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm’s ‘Registration No. 302009E)

‘ﬁ»gvh s by

Abhijit Bandyopadhya
(Membership No. 054785)
(UDIN: 19054785AAAAFA7644)

Place: KOLKATA
Date: December 10, 2019



Jagaran Microfin Private Limited

ANNEXUREA

Details of redemption & payment of interest during last half year ending: September 30, 2019

Consent | Series/Tranc | ISIN Type(Princ | Due dateof | Amount | Actual
‘Letter/Tranche | he iple/Intere | Payment 1 (Rs)) date of
‘ st) | _payme
o r §i nt
CUMUM/ITS- | F ‘ | INEOTHKO7018 | interest | 29th April 2019 | 35,582,834 | 25th
19/DEB/395 : o | | 33;;‘; ,

ANNEXURE B

Details of redemption & Interest due in the next half year i.e. 01-0ct-2019 to 31-Mar-2020:

[Consent " T'Series/Tranche | ISIN TypelPrincipl | Due date of | Amount (Rs.)
Letter/Tranche ; ‘e/Interest) | Payment :

| GL/MUM/18- F | INEDTHKO7018 | interest 291 Oclober 2010 | 36,172,976
| 19/DEB/395. o ;

Company dose not expect defaultin payment of principle/interest due in next half year
ANNEXURE €

Details of Debenture Redemption Reserve (If applicable) :

| Series/Tranche Amountof | DRRrequired tobe | DRR
issue Bs,(In | created Rs.(In Cr)
Cr)

F 56 1NA

Fuhd:-‘iﬂve’s‘ted'fér‘ :
~debentures maturing
~during the year

HEROEH PRIATE LTy

 TANUSREE GHOSH |

COMPANY SECRETARY (ACS)
LBMDERSHIP NOL- 35668

info@jagaranmbgom ‘
033 2262 8207
www.jagaranmf.com

Head Office: 38, Hemanta Basu Sarani, 5" Floor, Kolkata-700001
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