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No.CTL/DEB/19-20/Noting Certificate/3559

May 30, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Fino Finance Private Limited (“the Company”) for the Half year ended
March 31, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

Authorised Signatory

Encl: Results submitted by Company
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May 27, 2019

To,
Catalyst Trusteeship Limited

Sub: Listed NCD- Statutory Compliance- Periodical Report for Half yvear ended March 31, 2013
Dear Sir,

As per the requirements specified in your letter bearing ref No. CTL/MUM/Compliance/Half-
Yearly/2018-19/3587 dated March 29, 2019 for captioned matter, we certify the following for the
Half year ended March 31, 2019 as follows:

We hereby inform you that the meeting of the Board of Directors of the Company is scheduled on
28" May, 2019 to approve the Audited Financial Results for half year ended 31* March, 2019.

We would also like to submit that:

1. interms of Regulation 52(4):

a) The Audited Financial results for the half year ended 31" March, 2019 presented to the
Board of Directors in Board meeting scheduled on 28™ May, 2019. The Audited Financial
results will be submitted separately after the approval in Board meeting.

b) There is no change in credit rating of the Company which is CRISIL BBB — (Stable} and ICRA
BBB- (Stable). The Credit Rating of the debt securities of the Company is detailed in
Annexure 1 separately.

¢) The asset cover available by way of security is sufficient to discharge the claims of Debenture
holders as and when they become due. Certificate from Practicing Chartered Accountant is
submitted along with Quarterly compliance submissions dated 14™ May, 2019 for the period
ended 31% March, 2019.

d) Debt equity ratio will be submitted separately along with Half yearly Financial results post
Board meeting.

e) Previous due dates for the payment of interest / repayment of principal of various non-
convertible debt securities issued by the Company and the payment dates of
Principal/interest are detaled in Annexure A.

f) Next due dates for the payment of interest / repayment of principal of various non-
convertible debt securities issued by the Company are detailed in Annexure B

g) Debt coverage and interest service coverage ratio are not applicable for us.

hl As per Rules 18 {7}{b){il) of the Companies (Share Capital and Debentures) Rules, 2014,
creation of Debenture Redemption Reserve is not applicable to the debentures which are
issued vide private placement. Therefore Annexure Cis not applicable to us.

Fino Finance Private Limited
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i} Net worth of the Company, Net Profit after tax, Earnings per share will be provided along
with Half yearly Financial results post Board meeting.

i} There is no material deviation in the use of proceeds of issue of NCD’s from the objects
stated in the offer document in terms of Regulation 52(7}

2. Interms of Regulation 56:

a} The Annual report of the Company for Financial Year 2018-2018 shall be provided post
Board meeting. The certificate for utilization of funds for implementation of project is not
applicable to us. Further, in the period under review, we have not issued any new listed non-
convertible debentures. The funds received for previously issued Debentures were fully
utilized and also utilized for the purpose for which these were intended to be raised.

b} The Company has not issued any new listed non- convertible debentures during the period
under review. :

¢} There are no intimations with reference to revision in the rating, default in timely payment
of interest or redemption or both in respect of NCDs and failure to create charge on the
assets.

d) There is nio instance and no statement filed for material deviations in the use of proceeds of
issue of NCD from the objects stated in the Offer document,

e} The certificate w.r.t maintenance of asset cover is submitted along with Quarterly
compliance submissions dated May 14, 20189 for the period ended 31* March, 2018.

3. Interms of Regulation 58:
The provisions of the above regulation is noted and complied wherever applicable.

4. Insurance of the properties secured for debentures is not applicable to us.

You are kindly requested to take above on record and issue us “Letter of Noting” at the earliest for
the submission to the Stock Exchange.

Thanking you,

Yours sincerely,
For Fing Finance Private Limited
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B3Savraj Loni
Company Secretary & Compliance Officer

fino Finance Private Limnited




oY 57 £ DRGIAG K& ASE 0 9580 o .
{ T LRSS SR G EERE i i
{ s il P N ¥, R PO (5 MOWEBIDL IS £ PRISEONY @RI 13 Ry BOILE LS S0LeTe BE SSRGS
sEued ouf NGt GGE TEED vl ! v ¥y 2 BHekpa by 105 2y W ¥ SN 408 Sy porGRGl ey 63 3 0T95-E0 | TR0 NI D
elugnd Du[ ARG CBEE LSk kit i wh g sinvotiuy iy W w Sy iad vy EMEIBGUSY] LR enen SLGTeRed ATE BRI RSN ”
TR TR TEwr TEET TR H : i
BIGY LT R st S RARLEN SRy L Buses womdy i LAY
EATUE 4N, Er. de 0% SNEAZED s gt Banep | SRBA S R o By dien CpeieaRinad o Pe edlia Buang
£ By LE TR W R Buty | a0 paysans B2 GIQT L8 UNEN O s T e RS Bl A OIS, S Suunp wiep [P B PR o R EX RN BET] FUTNE. Ly st
Fpparg e diues s | g ALy St neily “pung DAY DMRBLT WM DEbE At ] s G R el R ] §G A8 oRubEy BN ] TTa bW | SEWGANE DT 1920098 Pl g angg | s SR ST L EELT D R R I

WRLREDIY HYQ P BRLES HOBID ENES BP0 Lot (] RIS U0 REBIRE - SOOI POISIT Y AdveItuon SISA R H
{ adnxouuy

PO T Ui g DINERLY DU ALK ST D ity




Finance Private L

ANNEXURE - A

Fino Finance

Details of redemption & payment of interest during last half year ending 31* March, 2019 i.e 1.10.2018 to

31.03.2018:

Series / Tranche Type Due date of Amount Actual date of
{Principal/ payment {Rs.} Payment
Interest)
Principal Interest
amount amount
INES17Q08016
16.10%  —intrepid Interest 31/12/2018 - 10,365,753 | 31/12/2018
Finance and leasing
Private Limited 2021 interest 29/03/2019 - 9,704,110 | 28/03/2018
INES517Q07091
14.30% intrepid interest 15/03/2018 - 20,940,450 | 15/03/2019
Finance and Leasing
Private Limited 2022
*INES17Q07109
12.00% Intrepid | Principal and 03/10/2018 8,333,400 77,986 | 03/10/2018
Finance and Leasing interest
Private Limited 2018

*Company has made full redemption/repayment of Principal along with the interest of ISIN INE5S17Q07109.

irnited
H1994PT

G592
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ANNEXURE - B

Details of redemption & interest due in the next haif-year i.e. 1.04.2018 to 30.09.2015;

Series / Tranche Type Due date of Amount
{Principal/ payment {Rs.}
Interest)

Principal interest amount
amount

INE517Q08016

16.10% ~Intrepid interest 28/06/2019 - 10,034,932

Finance and

Leasing Private interest 30/09/2019 - 10,365,753

Limited 2021

iINES17Q07081

14.30% Intrepid Interest 24/09/2019 . 22,578,250

Finance and

Leasing Private

Limited 2022

Company does not expect default in payment of principal / interest due in next half Xez

Floor, MIDC Turbhe, Navi Mumbai, M




May 28, 2019

To,
Catalyst Trusteeship Limited

Sub: Listed NCD- Statutory Compliance- Periodical Report for Half year ended March 31, 2019

Dear Sir,
In continuation with our letter dated May 27, 2019 and as per the requirements specified in your letter

bearing ref No. CTL/MUM/Compliance/Half-Yearly/2018-19/3587 dated March 29, 2019 for captioned
matter, we certify the following for the Half year ended March 31, 2019 as follows:

We would aiso like to submit that:

1. Interms of Regulation 52{4):

1. The Audited Annual Financial results for the period ended 31st March, 2018 are being enciosed.
2. Asset cover ratio is 1.37

3. Debt~ Equity Ratio is 2.68 (Equity includes Subordinated Debt)

4. The networth of the Company is Rs. 880,928,465/~

5. The net profit after tax is Rs. 23,283,165/~

6. The Earning Per Share is 2.10

You are kindly requested to take above on record and issue us “Letter of Noting” at the earliest for the
submission to the Stock Exchange.

Thanking you,

Yours sincerely,

For F%ﬂa‘ﬁﬁance Private Limited
00 IS
(.6

B&ﬁ'é':lraj Loni

Company Secretary & Compliance Officer

™

Fino Finance Private Limited
CIN Number: U592 1MH1994PTC 216496
Registered Office: SK Elite, Ploi No 3-404 1

Tel (G223 7137 7000 1 www hinofivwmnce. i
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IFino Finance Private Limited

(Formerly kven ds Intrepid Fisence And Leasing Private Limited)

Balance sheet
s al 31 March 2019

(Curteney Indian Rupues)
Particulars
Fquity and labilities

Sharcholders' funds
Nhare capntal
Reserves and surplus

Non-carrent Habilities
Long wrm borrowings
Long term provisions

Current liabilities
Short-term borrowings
Urady payables:
{3uey of micro enterprises and small enterprises
Dues of creditors other than micro enterprises and small enterprises
Orher current Habilities
Short tenm provisians

Total
Assels
Non-current assets

Fixed assets
Tangible

Deterved 1ax assels {net)
Long e loans and wdvances
Oher nop-current assets

Current assets

Current avestnests

Trade recervables

Cash and bank balonees

SHor werm loans and advances
Other current assets

Totat

31 March 19 31 March 1§
114,768,070 110,768,070
776,160,395 746,877,230
86,928,465 857,643,300
1,997,621,200 2,349,150,167
16,663,033 25,094,822
2,014,284,233 2,374,244.989
200,389,096 471746961
30,311,387 93,597.414
1,876,629,149 1.811.517.454
120,915,476 123,310,902
2,228,245,108 2.500,172.730

5.123,457,806 5732063020
67,657,780 99,390,324

4,334,112

~ 33,984,218
1,111,853.,647 1296972537
19,753,937 275,742,637
1,203,599,476 1,706 089,136
11,852,490 41,735,132
1,3G8,189,321 527991768
2,480,346,656 3418155475
59,469,863 38,090,908
3,914,858,330 4025973284
5,123.457,806 §.732.063.020

For and on hehalf of the Board of Directors of
Fino Finance Private Limited
(Formerly known as Intrepid Finance And Leasing Private Limited)

s

Sudecp Gupls
Whole-tine Dirvector

Mumbag
28 May 2019




Fino Finance Private Limited

iarmerhy Raoswis as fnireprd Finaoee And Feasing Private Limited)
Statement of profit and loss

Fucenctad reswlty for the year ended 31 March 2019

{Currency Indian Rupecsy

6 months (Current 6 6 months (Corresponding 6

Partculars months) ended months it the previous year) ch;taMiai:e;z:ed ‘ r:‘;’::‘i;"f}“:;’;f‘!
31 March 19 31 March I8 - o M 2
{Audited) (Audited) {Audited) {Audited)
inconic
Revenue from operations 664,738,096 605,145,254 1,344,884 915 1,230,945.828
her jneone 186,483 - 186,483 678,810
Total reveaue (1) 664,924,579 605,145,254 1,348,071,398 1,231,624 347
Eapeases
nipfoydex benefits 195,126,752 188,397,538 385,117,173 326,412,674
Punnice cunts 258,775,384 258,734,404 541,340,257 465,435,738
Drepreviuiou and umortisalion 18,300,753 30,508,572 35,853,334 SH051.976
ravinien 10 foan fosses wid doubatist debis 142,617,598 444,651,552 174,464,370 605817854
£ nlver expunses 75,849,136 113,738,398 54,028,881 197.907.496
Totat expenxes {11} 686,869,620 1,036,090,524 1,287,804,018 1,649.325.743
?'mﬂl 1 {Loss) beFore tax sud prive period (21,945,041) (430,945,270} £7,267.383 {417, 701,390
Heps (1) - (1)
Tax expenses
Lurrent #x {16,921,715) (24,759,499} 6,533,343 -
Dretorred tas (rediy 33,984,218 35,765,600 33,984,218 2,361,858
MAT creds enzitfenient 16,921,718 - €6,553,343) .
Total tax expenses 33,984,218 11,006,101 33,984,218 1361858
Profit / {Loxs) for the perind 7 year (55,929,259} (441.951,371) 23,283,165 {420.063.234)
Earning per equity shure
Basiw {5.0%) {44.40) .10 [CYEE]
{3dated {5.05) {(14.40) 1.4 {47 061

Notes

1. The Compuny is 3 Non-Banking Finance Company - MFI regisered with RBL
2. The above Haaneial resules for the year ended 3 1 March 2619 have been reviewed by the Audit Commitiee and approvad by the Board of Dircctors at their meoting ekt

: complinnee with Regulation $2 of the Securitics Exchange Board of India ("SEBI) (Listing Obligations and Disclosure Requiraments) Regulations, 2015w waditof
finaneals results for the year ended 31 March 2019 has been carried out by the audiior.

4 Varsings per share for the islf year ended 31 Much 2039 and 31 March 2618 have been calculited for six month and not annualised.

res for the haif year ended 31 March 2019 and corresponding hustf yeas ended 31 Mareh 2018 represent the difference between the audited figuses W respist of full
financind year and the publishud figures for the half year ended 30 Septamber 2018 and 30 September 2017 respectively.

o There e nanerous imerpretitive issues relating to the Suprome Court (8C) Judgement dated 28 Februay 2019, relating to camponents/allowances paid thin nead to be

ken inte guocnmt while computing an employer’s contribution of provident fund under EPT Act. The company is in process of evatuating the method of vomputation of ity
¢ contribation prospectively and woudd record mny further effect in its financial saements, on receiving additional elarity on the subject

dion iy in Indis

7 Fhe compuay i angaged 18 providing fiamice © poor wonen in rural sreas of India who are organized as Joint Liability Groups CILGTY and all iy og
auby. Accordingly there 18 1o separate reporable segment as per AS 17 on "Segment Reporting in respect of the Company.

S Now convertible debontures dre secured Beough hypothecaton of the specific pool of loans with a seeurity cover of 1.2 thnes of the outstanding debentures

T veur ended 33 Marel 2619, the Company has issued 200 11.71% privamely placed Non convertible Debentures (NCD's') bearing face valug of Re 1 00,080
g to Ry 200,000,000 with matunity 0n 25 August 2021 and the sarme was clesed during the year

. Puitiyg

V6 Provions petiods { vears fipuces have been reprouped £ veclassified wherover necessary,

For and on behalf of die Beard of Directors of

Fine Finance Private Limited

(Feormerdy known as Intrepid Finance And Leasigy {9

Sudeep Gupts

Wisto-tune Pirceior
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fodia
independent Auditors” Report on the Annual Financial Results of Fina
Limited pursuant 1o Reguintion 32 of the Secuvitics and Exchanve u{)zsmi of Ing
Obligations and Disclosure Requirements) Regulations, 2013

¥

To the Board of Directors of
iino Finance Private Limited

5

W have audited the ansd financial vesults of Fino Finance Private Limited (he “Conpany™}

v ended 31 Mareh 2019 aniched herewith(*the financial results®), being submitied by the oo pas

panssuant to the requirement of Reguiation S2of the Securitics and Exchange Bowrd ~f Indin ¢ isting
Obligations and Discloswe Requivements) Regulations, 2015 (Listing Regulations™s Avantion is
for the six month peried ended 31 March 2019 and the comesponding six

HUEH N

drieen o the fac that fgares
nosith period ended n the previous year as reported in these financial resnlts vepresest e d
actwenty the sudited Baures n respect of the fulf financial vears and: the published nudited fmres G
e sixomonth period endesd 30 September 2018 and 30 September 2017 respectivelv.

s oah npmun. sy Higsc }xu‘!} results ?"aé\séd on our audid w‘ lhe mmm! {nan
winch bave boeit prepurad (i accordance with the recognition and measurement principles
Ko applicable accounting stendards notified wader Section 133 of the Companies Act, 261k
o Uompanies {Acvouatsy Rules. 2014 and other sccounting prineiples gonerally aceepte
wn comphanve wabh Regulation 3301 the Listing Regulations,

woaudit in sceordance with the auditing standards generaily acce
s plan and perform the audit 1o oblain reasonuable assaranee abiont
coof material mwisstuemeny(sy Anaudit fncludes examining, oo e

dicnoe suppoving e wnounts disclosed as fnanchd results. An audit aiso zml :
tre aecoanting princinles vsed and sienificant estimates made by Manugement. Wo beb

Cpon e oreasanabic basi for osar opinion,

1 bty e

R
2 Ko BAGR2




St & Assavistes LLP

e8]

independent Aunditors’ Report on the Annuaf Finaucial Resuaits of ¥ino Finance Private
Amited pursusnt to Regulation 52 of the Securities and Exchange Bourd of Iudia (1isting
oiigarions and Disclosure Requirements) Regulations, 2015 (Coarinned)

i our opinion and o te hest of our Information and according to the cxplanations given o us these

sucin] restits:

0 die presented i acotrdanee with the requirements of Regulation S2 of the Listing Repukutions

in s regard: and

give w true and fude view of the net profit and other Suancial information for the vesr ended 31
Niarch 2014

i 82

Mo draw attention (o note 6 of the financial resulis whick describes the contingent Habiilty repanding

ovident find contribution pursuant to Supreme Court Judgement doted 28 Fobronry 29, Has
on i lepal adviee on application of the judgement and the absence of relable nwssure meat of the
srovision for earlier periods. the Company has made a provision for provident fund contribution
sun o the fidgement only from the date ef the Supremce Cowrt Grder, Our opinien is sot modilied

Y

sirect of Hus malter,

For BS R & Associates LLP
Charterad Aceainiants
Firm's Registration Not L3 T WAL 1006024

Banguiare
9% May 2016 fNembership Na:
2 iy 201 !




