sOBiIA

The Manager, FATSION AT WERK Date;08.11.2019
Listing Department

BSE Limited, Phiroze Jeejeebhoy Tower

Dalal Street, Mumbai - 400 001

Dear Sir/Madam,

Details of Non-Convertible Debentures issued on Private Placement basis under Requlation
52(4) of SEBI (Listing Obligations and Disclosures Requirements) Requlations, 2015

With reference to the above, we submit herewith the information and documents as per the provisions of

Uniform Listing Agreement entered into with the Stock Exchanges where Debt Securities of the Company

are listed and the Securities and Fxchange Board of India (Listing Obligation and Disclosure

Requirements) Regulations, 2015 thereunder, for dissemination to the debenture holders as mentioned

helow;

1. The latest Credit Rating for Rs. 125 cr NCD issue Brickworks-A+({SO).

2. The said NCDs are secured by equitable mortgage via Registered Memorandum of Entry (MOE) on
the immovable property situated at Amani Doddakere Village, Kasba Hobli, Hosakote Taluka, in
Bangalore aggregating to approx. 19.87 acres.

3. The asset cover for Rs. 125 cr NCD issue is 1,50 times and is adequate as per the terms of the issue.

4, The Debt Equity Ratio as on 30,09.2019 is 1.37.
4a) The Debt Service Coverage Ratio as on 30.09.2019 Is 0.40. -
4b) The Interest Service Coverage Ratio as on 30.09.2019 is 2.52, -

5. Interest/ repayment of principal on said NCDs for the half year ended 30.09.2019 are mentioned

below:
Series / Type Due date of Amount Actual date of
Tranche /ISIN | (Principal / payment (Rs.in MIn) | payment
Interest)
350 19.07.2019
INE671HO7160 Principal 19.07.2019
43.63 19.07.2019
INE671H07160 Interest 18.07.2019
350 29.07.2019
INE671H07194 Principal 29.07.2019
41,88 29.07.2019
INE671H07194 Interest 29.07.2019

Authoyeed Signatorles
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Principal 29.09.2019 200 27.09.2019
'~ INE671H07236

Interest 29.09.201% 23.73 27.09.2019

INE671H07236

6. The next due date for payment of interest/ principal along with the amount of interest and the
redemption amount on said NCDs during next half-year i.e. 01.16.2019 to 31.03.2020 are mentioned

below :

Series/Tranche/ISIN | Type Due date of Amount (Rs.Min)
(Principal/ Interest) | payment

INE671HO07251 Principal 03.03.2020 100

INE671HO7251 Interest 03.03.2020 11.34

INEG71HO7277 Principal 11.03.2020 200

INES71HO7277 Interest 11.03.2020 22.80

INE671HO7301 Principal 21.03.2020 200

INE671H07301 Intere;"t 21.03.2020 22.80

Company does not expect default in payment of principal / interest due in next half year

7. Details of Debenture Redemption Reserve : 30.09.2019

Series / Amount of | DRR required DRR created upto Funds invested for
Tranche issue Rs. | to be created | 30.09.2019 Rs. (In | debentures maturing
(In Cr.) Rs, (In Cr.) Cr.) during the year
INE671H07251 10.00 - 2,23 223 NIL
INE671H07277 20.00 4.44 4,44 NIL
INE671H07301 20.00 441 4.41 NIL
TOTAL 50.00 . 11.09 11.09




8. Net worth of the Company as on 30,09.2019 is Rs.2157.50Cr. ~*

9. Net profit after tax of the Company as on 30.09.2019 is Rs.160.00Cr

10. Earnings per share as on 30.09.2019 is Rs.16.87 on an annualized basis. -~

11. We confirm that the information submitted as above is true and correct and the undersigned has
authority to submit the same to you and that we are aware that above information is expected to bhe
placed on the website of your Stock Exchange and that of Debenture Trustees.

Thanking you,

Yours sincerely,

i2 :ﬁ-‘ Signat
e Siggﬁamg%
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SR & Co. LLP

Chartered Accountants

Embassy Golf Links Business Park Telephone +91 80 4682 3000
Pebble Beach, B Block, 3rd Floor Fax +81 80 4682 3999
Off Intermediate Ring Road

Bengaluru 560 071 India

Limited review report on unaudited quarterly consolidated financial results and consolidated
year-to-date results under Regulation 33 and 52 of the SEBI (Listing Obligation and Disclosure
requirements) Regulations, 2015

To

Board of Directors of Sobha Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
Sobha Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred
to as “the Group™), and its share of the net profit after tax and total comprehensive income of its
joint venture for the quarter ended 30 September 2019 and year to date results for the period from
1 April 2019 to 30 September 2019 (“the Statement™), being submitted by the Parent pursuant to
the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable,

The Statement includes the results of the entities disclosed in Annexure 1.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

}
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BSR&Co.LLP

Limited review report (continued)

6.

We did not review the interim financial results of 17 subsidiaries and step down subsidiaries
included in the Statement, whose interim financial results reflect total assets of Rs. 7,837 million as
at 30 September 2019 and total revenues of Rs. 249 million and Rs. 396 million, total net
profit/(loss) after tax and total comprehensive (loss)/ income of Rs. (30) million and Rs. 14 million,
for the quarter ended 30 September 2019 and for the period from 1 April 2019 to 30 September
2019, respectively, and cash out flows (net) of Rs. 1,112 million for the period from 1 April 2019
to 30 September 2019, as considered in the consolidated unaudited financial results. These interim
financial results have been reviewed by other auditors whose reports have been furnished to us by
the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

The Statement also includes the Group’s share of net profit/(loss) after tax and total comprehensive
income / loss of Rs.Nil and Rs.Nil for the quarter ended 30 September 2019 and for the period from
1 April 2019 to 30 September 2019, respectively, as considered in the consolidated unaudited
financial results, in respect of a joint venture, based on their interim financial results which have
not been reviewed/audited. According to the information and explanations given to us by the
management, these interim financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

for BSR & Co. LLP
Chartered Accountants
ICAI Firm registration number: 101248W/W-100022

Amrit Bhansali

Partner

Membership number: 065155
UDIN: 19065155AAAADN7335

Bangalore
8 November 2019

o



BSR&Co.LLP
Annexure 1: List of subsidiaries and joint venture

Subsidiaries of Sobha Limited

SL. No | Name of the subsidiary

1 Sobha City

Sobha Highrise Ventures Private Limited

Sobha Developers (Pune) Limited

Sobha Assets Private Limited

Sobha Tambaram Developers Limited

S B oo

Sobha Nandambakkam Developers Limited

Subsidiaries of Sobha City

SI. No Name of the subsidiary
1 Vayaloor Properties Private Limited,
2 Vayaloor Builders Private Limited,
3 Vayaloor Developers Private Limited
4 Vayaloor Real Estate Private Limited
5 Vayaloor Realtors Private Limited and
6 Valasai Vettikadu Realtors Private Limited

Subsidiary of Sobha Highrise Ventures Private Limited

SL No Name of the subsidiary

1 Sobha Contracting Private Limited

Subsidiary of Sobha Developers (Pune) Limited

SL No Name of the subsidiary

Kilai Builders Private Limited

Sabha Interior Private Limited

Kuthavakkam Realtors Private Limited

RN

Kuthavakkam Builders Private Limited

Joint venture of Sobha Limited

SL No Name of the subsidiary

1 Kondhwa Projects LLP

M



Corporate Edentity Number (CIN) ;
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SOBUA LAMITLED

AR201KA 199SPLCOIR4T5

S of fited ¢ fidated lisancial results for the quarter and sis months ended on 3 September 2019
{in million)
3 months ended Preceding 3 Corresponding 3 Year to date Year to date Previous yeur
30.09.2019 months ended months ended figures for figures for the  Jended 31.03.2019
Partivutars [Unaudited] J006.2019 30.09.2018 current period period ended {Audited |
o tUnaadited) [Uniudied) ended 30.09.2019 10.09.2018
[Unawdited } {Unaudited ]
I Revense
a) Revenue from operations 7.839 11,767 6.587 19,606 12.564 RER RN}
(b Other income 87 ) 62 [BA} 105 38
{c) Finance income 112 128 3 240 194 87
‘Totat income 8,038 11,93) 6,762 19,969 12.863 35.156
2 Expenses
(a) Land purchase cost 520 2540 38 3030 680 1.030
(hy Cost of raw materials and components consumed 836 808 H18 L644 1147 2,756
(¢} Purchase of project materials 1,735 2328 2020 4,083 1047 10,856
{d} (Increase decrease in inveatories of building materials, finished goods, stock in trade - (1,943 (985! 1547, (2,928)] (3.393) (1944
flats, tand stock and work-tn-progress
(e} Subcontractor and other charges 2481 1260 214 4,74t 3943 3,863
(1 Employee benefits expense 636 G460 598 1,282 I.tts 2359
(2} Depreciation and amorttization 178 175 154 353 303 623
(h} Finance cost¥ 1,667 L3 532 3,398 1073 2,362
iy Other expenses 980 1,034 1317 2,014 2315 1.768
Total expenses 7100 10,507 5.871 17,617 11,232 3,673
3 {Profitbefore tax (1-2) 928 1,424 89t 1,352 163t 4,483
] ‘Tax expense
() Current sax 3 110 67 143 571
(b) Deferved tax charge 7 (credit) 225 408 (%) 633 {80}
‘Tolal tax expense 258 518 217 776 491
5 Profit for the period (3-4) 670 206 ali 1,576 1.190
6 Other comprehensive income
Teas that will not be reclassified 10 profi or loss in subsequent periods:
Re-measurement gains/ (fosses) on delined benefit plan (net of tax expenses) (2)] 3 {12) i [£]] (8
Totad other comprehensive income (2) 3 12y i h {8}
7 ‘Total comprehensive income Tor the period [comprising profit for the perfod (after tax) 668 Ky 602 1.577 1,136 2963
and other comprehiensive inconte (after tax)} (5+6)
3 Paid-up equity share capitat 948 948 HE 98 948 48
(Face vaue per shage - T H)
9 {Other equity 2,120 19.516 22129 19.516 2043
1} [Net worth 13068 20,464 23,068 20464 22291
11 Barnings Per Share (EPS) - (in T)
Basic and diluted EPS (not to be annustised) 7.07 9.55 6.47 16.62 12.02 3133

* Includes notional interest accrued on advance from customers as per Ind AS 115 ‘Revenue from Contracts with Customers” amounting to € 906 million. ¥ 891 millign-iid

2019, 30 June 2019 andd hall year ended 30 September 2319 respectively. This does not have an impact oo the cashitows ol the Group.

)8 Tor ghe quarters ended 30 September




Notes

[eF)

The consolidaled halance sheet is as below:

(Xin million)

Varticuars Asat 30.09,2019] As at 31.03.2019
[Unaudited) [Audited]
A [Assets
I Non- current assels
Property, plant and eqaipuent 1812 2842
Capital work-in-progress 73 .
Right of use assets 143 -
Investment property 3717 2019
Investment property under construction 2416 [L.HX)
Intangible assets 106 3
[nvestment 1138 1128
Financial assets
Trade receivables 138 #4
Othee nor-current financial assets w7 182
Other pon-current assets 1.986 5107
Curreat tax assets (net) 96 37
Deferred tas assets {net) 140 933
16,002 14,297
2 |Current assets
Inventories 0,065 65173
Financial assels
Trade receivables 3342 1
Cash and cash equivalents 533 1,645
Bank balance other thin cash and cash equivalents 61 17
Other curtent financial assets 7084 3,609
Other current assets 13,361 17,185
94,546 93,000
Total assets 110,548 107,397
B [Equity and liabilities
1 Equity
Equity share capital MY 048
Other equity 2120 A3
Total equity 23,068 22291
2 Non-cusrent liabilities
Financiat liabilities
Borrowing: 6 tE]
Lease tabilities 16
Other now-current financial labilities - 2
Long-tenm provisions 133 1y
Deferced sax habilities (net) 84 :
964 169
3 [Current liabilities
Financiad liabitities
Borrowings 9096 24.379
Trade payables
Total outstanding dues of micro enterprises and small enterprises: and . .
£1.026 11,328
Totat outstanding dues of creditors other than micro enterprises and smalt enterprises
Other cat finsnciat liabilities 5,082 6,477
Other current liabitities 045 12,048
Liabitities for current tax {net) 7 555
Provisions 160 150
86,516 84,937
Total Habitities 87,480

‘Tolal equity und liabilitics

110,548




(2) The consolidaled statement of cash flows is as below:

Prarticulars

Yeur to date
figures for
current period
ended 30.09.2019

Year to date
figures for the
puriod ended

30.09.2018

|Unaudited] [Unaudited)
Cash flows from operating activities
Profit before tax 2,352 1,631
Adjustments to reconcite profit before tax to net eash flaws from operating activities
Depreciation and amontization expens i3z 283
Depreciation of investmeat properties 21 20
(Gain) loss on sale of property, plant and equipment 3y 6)
Finance income {inchuding fair value change in (insncial instruments) (240 (194
Finance costs (including fair value change in financial instrumentsy 3398 1073
Allowance for credit loss . 1
Bad debs writlen off’
Working capital adjustivents:
(Inerease) decrease in teade receivables (oD o0
Increase in ipventories (1.874) (663)
se in other financial as. th.410) 3.0M
credse ) decrease in other assets 12 (297);
Increase in trade payables and other Nnancial liabilities (709) 884
Incrensel(decrease ) in provisions M (48)
Decrease in other non-finuncial liabilities 12.904) (5,392}
Caush (used in} / generated from operating activities 2135) 769
Income tax paid (net of refund) (333) (350)
Net cash (lows Tron/ (used in) operating activities (568) 419
Cash flows from investing activities
Purchase of property. plant and equipment (3 (384
Proceeds from sale of propecty, plant and equipment 2 L
Purchase of investment properties (1,709) )]
Ameunt contributed 1o partnership current account 9 9
(fnvestments in)/ redemption of bank deposits (having original maturity of more than three
months) - net 39 146
Interest received 240 193
Net cash Nows used ininvesting activities 2,410) )
Cush flows From financing activities
Repayment of long-term borrowings (960) (1.262)
Proceeds from short-tecm borrowings 12,487 10,164
Repayment of short-term borrowings (111 {7.603)
Lease paymems (39), -
Finance cost paid (1,709) (1.513)
Dividends paid on equity shares (6364 (240);
Tax on dividend paid (136} (19
Net cash Alows generated from / (used in) financing activities 1,866 {503)
Net merease/ (decrease) in ciash and cash equivatents i1, 112y (93]
Cash and cash equivilents at the beginning of the periad 1,645 1,060
Cash and cash equivalents st the end of the period 533 9267

(3)  Based on the "management approach” as defined in Ind AS 108 - Operating Segments, the Chiel Operating Decision Maker (CODM) evaluates the Company's performance and atlocates resour
.+ Real estate and Contrac

analysis of various performance indicators by business segments. Accordingly. information bas been presented along these business seg

consolidated segment-wise tevenug, results, assets and liabitities:

al and manufacturing brs

baxed on an
. Details of

(¥ in miltion)
3 months ended Preceding 3 Corresponding 3 Year to date Year 1o date Previons year
309.2019 meonths ended months ended tigures for figures (or the  fended 31.03.2019
Particulars {Unandited | H0.06.2019 30.09.2018 current period period ended { Audited |
i (Unaudited) |Unaudited ended JL09.2019 30.09.2018
[Unaudited | [Unaudited |
1 Segment revenue
Real estate 4276 8452 3,855 12,728 7451 22653
Contractual and manufacturing 3.880 1.606 1995 7,486 §.599
Totat 8,156 12058 6.850 20,204 13.050
L Inter segiment revenaes Qa1 (291} 2634 {608) {186} {1,140
Net revenue from operations 7,839 11,767 19,606 12,564 21
1 [Segment results
Real estate 1,204 3175 1103 R 2,182 5,680
Contractual and manufacturing 763 336 57% 1,299 1,088 2226
Profit before other adjustments 1967 i 1681 6,678 3.270 7.906
¥ inance cost (1666 (1.732) (532) (3.398) (LO73) (2,362)
Fess: Other unittocatsle expenditire (572) (720, 431 (865} (1.7496))
Add: Finance and other income 199 165 175 299 738
Profit before tax 928 1AM 891 1631 1483
L [Segment s #
Real estate 96,752 97,187 87.077 96,752 87.077 91,324
Contractual and manufacturing 8819 8,025 5918 1819 5918 6,99
Unallocated assels 4,977 5019 8110 4,977 8,110 9074
Totul assets 110,348 110,231 101,105 110,548 101,105 107397
IV [Segment tinbilities #
Real estate FINAL] 529035 48,469 3L 18469 50.552
Contractual and manufacturing 5125 5.76% 3,128 5769 6.603
Unallocated fabilities 3216 28, 26,403 3216 20.403 27951
Yotal liabitities 87,480 27031 80,647 T BT480 80.641 85,106
o) N

# Capital employed = Segment assets - Segment Habitities




oh

()

The figures of standalone financial results are as follow:

3 months ended Preceding 3 Corvesponding 3 Year to date Year 1o dite Previous year
30.09.2019 months ended manths eaded figures for figures foc the  fended 31.03.2019
Particulars [Unaudited} 30.06 2019 30092018 cuerent period perind ended {Audited]
(Unandited) [Unaudited | ended 30.09,.2019 3092018
[Unaudited) {Unitudited |
Total income 8,225 11,876 6.583 20,104 12054 M8
Profit before tax 98 1,422 844 23N 1,437 1320
Profit for the periext 689 9t 57 1,600 LS 2860

The unaudited consolidated financial results for she quarter and hatl year ended 30 Seprember 2019 have been reviewed by the Audit Committee and taken on record by the Board of Directors of the Group at its
meeting hetd on § November 2019, The ligures for the quarter and half year ended 30 September 2019 was subject to Limited Review’ by Statutory Auditors of the Group who have expressed an unqualitied review
opinion. The information pr d above is prepared in d with the Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
{Indian Accounting dards) Rales, 2015 and Companies {Indizn Accounting Standards) Amendment Rufes, 2016. The above unaudited consolidated financial resufts are fited with $1ock Exchanges undec
Regutation 33 and 52 of the SEBI (Listing and Other Disclosure Reg 53 Regul 2015 and are available on the Stock Exchange websites, www.nseindiacom and www hseindia.com. and on the
Company's website, www sobha.con.

Effective | April 2019, the Group adopted [nd AS 116 "Leases”, applied 1o all lese contracts, except leases which are expiring less tan 12 months on 1 Aprit 2019 using the maddilied cetrospective method without
taking the cumulative adjustment to retained earnings. Accordingly. the comparitives for the year ended 31 March 2019 have not been retrospectively adjusted,

Onranstion. the adoption of the new standard resulted in recognition ol Right-of-Use asset (ROL) of T 143 mitlion and T 173 million as at 30 September 2019 and 1 April 2019 respectively and & corresponding
fease liability of T 143 million and ¥ 173 million as ar 30 September 2019 and 1 April 2019 respectively. The net effect of adoption has resulted in an increase in cost by 2 miflion (net of tax).

The Group bas elected 1o exercise the option permittes undee section TISBAA of the Income-tax Act, 1961 as introduced by the Taxation Laws {Amendment) Ordinance, 2019, Accordingly, the Group has
recognised Provision for tncome Tax for the six months ended 30 September 2019 and re-measured its Deferred Tax Asset basts the rate prescribed in the said section. The Group will account for the impact of this
change over the period July 2319 10 March 2020 by revisi
The previous year (igures have been regrotped / ceclass

@ the anoual elfective income tax rate,
d, wherever necessary. to conform to the current quarter and ball’ year presentation.

For and on hehall of the Board of Directors of
Sabha Limited

Bengaluru, India B C. Sharma
8 November 2019 Vice Chairman and Managing Ditector




BSR & Co. LLP

Chartered Accountants

Embassy Golf Links Business Park Telephone +91 80 4682 3000
Pebble Beach, B Biock, 3rd Fioor Fax +01 80 4682 3999
Off Intermediate Ring Road

Bengaluru 560 071 India

Limited review report on unaudited quarterly standalone financial results and standalone year-to-date
results under Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
Board of Directors of Sobha Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Sobha
Limited (the ‘Company’) for the quarter ended 30 September 2019 and year to date results for the period
from 1 April 2019 to 30 September 2019 (“the Statement™).

8%

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 and 52 of the Listing Regulations. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with applicable accounting standards and other
recognised accounting practices and policies, has not disclosed the information required to be disclosed
in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Jor BSR & Co. LLP
Chartered Accountants
ICAI Firm registration number: 101248W/W-100022

N WUJ\V

Amrit Bhansali

Partner

Membership number: 065155
UDIN: 19065155AAAADM7839

Bangalore
8 November 2019

B S R & Co. { partnership firm with Registered Office:
Registration No. BA61223) converted into i‘;‘o"m“t"gg?“ g’x"gs

B S R & Co. LLP (a Lirnited Liability Partnership i ‘Mahalakshmi
with LLP Registration No. AAB-8181) N Joshi Marg, Maalakshri

with effect from October 14, 2013



SOBHA LIMITED
Corporate ldentity Number (CIN) 1 L4520 1KA 1995PLCO18475
Regd. Office: "SOBHA', Sarjapur ~ Marathahalli Outer Ring Road (ORR}), Devarabisanahalli, Bellandur Post. Bangalore - 560 103
P +91-80-49320000 Fax: +9(1-80-49320444 Enail: investors@sabla.com
Webgite: www . sobha.com

Statement of standatone financial results for the quarter and six months ended 30 September 2019

(¥ in mittion)

3 months ended|  Preceding 3 |Corresponding 3] Year to date

Year o date

Previous year

30.09.2019 months eoded | months ended figures for figures for the ended
Pacticulars [Unaudited) 30.06.2019 092008 | current period | period ended 31.03.2019
) |Unaudited] § | Unaudited| ended 30.09.2018 | Audited|
30.09.2019 {Unaudited |
[Unaudited)
1 JRevenue
(a) Revenue rom operations 8,024 11,718 0,403 19,742 11,756 33,579
{b) Other income 90 30 62 120 103 KEE
(¢) Finance incony: 11 128 12 239 193 415
Total income 8,225 11.876 £.583 20108 12,054 34,333
2 |Expenscs
() Land purchise cost 311 1500 38 3,020 143 464
(h) Cost of raw nuterials and components consumed 836 808 618 1,644 [.147 2756
(¢} Purchase ol project materials 1,935 2328 2020 4,263 4,047 10,856
() (Encrease) de ininventories of building materials, finished goods, stock in trade - (1,865) {944) (1383 (2,809) (3.292) {2.621)
thats, land stock and work-in-progress
{2} Subcontractor and other charges 2,478 2247 2142 4,722 3,945 8.841
{1y Employee benehits expense 636 646 398 1,282 LIS 2359
(g) Pepreciation and amortization 166 163 t44 329 283 582
(h) Finanee cost*® 1,644 1711 517 3,358 1039 2,293
(i} Other expenses 9239 986 1245 1,925 2,190 4,488
Total expenses 7,277 10,4354 3,739 17,731 10,617 30,018
3 [Profit before tax (1-2) 948 1422 844 2,379 1437 4320
4 |Tax expense
() Current 1ax 33 [} 358 141 551 913
(h) Deferred tax charge / (credit) 226 403 [C1l) 629 (L) 479
Total tax expense 259 S 271 770 432 1,454
5 |Profit for the period (3-4) 689 a1 573 1,600 1003 2,366
6 |Other comprehensive income
Ttems that will not be reclassified to profit or loss in subsequent periods:
Re-measurement gains/ (lossesy on defined benefit plan (net of 1ax expenses} 2 3 (S} t 4 (8)
Total other comprehensive income (2) 3 12y I “ (€3]
7 | Potal comprehensive income for the period [eomprising profit for the period (after tax) and 687 914 361 1,601 1,001 2.858
other comprehensive income after tax)} (546)
8 |Paid-up equity share capital 948 948 948 948 Q48 948
(Face value per share - T 1th
9 |Other equity 20,627 17.969 20,627 17,969 19.825
10 {Net wonth 21,575 18917 21,575 18,917 H.773
11 [Paid-ap deby capiral 496 1.376 496 1.376 1,387
£2 | Debenture redemption reserve i 257 10 257 00
13 Per Share (EPS) - «in )
and diluted EPS (nut to be annualised) 7.26 .61 G.O4 16.87 10.59 .23
14 {Debt equity ratio {refer note f} 137 .27 1.22
£S5 | Debt service coverage ratio (DSCRY (refer note §) 0.40 024 032
16 [Interest service coverage vatio (ESCR) (refer note 5) 2.52 238 288

* Includes notionat ifterest accrved on advance (rom customers as per Ind AS 1S 'Revenue from Contracts with Customers’ amounting 10 906 million. T 891 million and T 1,798 for the quarters ended 30

September 2009, 30 June 2019 and hall year ended 30 September 2019 respectively. This does not have an impact on the cashilows of the Company




Notes 3
(1) The standalone balance sheet is as befow:

(T in million)

Particulars Asat Asat
30.09.2019 31.03.2019
{Unandited) Auited!
A fAssets
1 {Non- current assels
Property. plant and equipment 20 2831
Capital work-in-progress 73 .
Right of use assets 143 -
tovestment propesty under construction 24106 1.960
[atangible assets | |
Financial assets
{nvestments 3869 4,163
Frade receivables 158 84
Other non-current financial assets 289 174
Other non-current assets 5005 5,107
Deferred tax assets {net) 93 970
14,879 13,230
2 |Current &
[nventori 67,384 52,744
Financiaf
Trade receivables o4 KN B
Cash and cash equivalents 138 Lo05
Bank balance other than cash and cash equivaents 59 126
Other current financial assets 7.390 5.697
Other current assets 13,060 16,944
91,523 90,241
Total assets 106,404 105,471
B iEquity and labilities
I {Equity
Zquity share capital 948 Q48
Other equity 20.627 19,825
Total equity 21,575 20,773
2 [Non-current liabilitics
Financial labilities
Borrowings 48
Lease liabilities ti6 -
Loug-term pro ng £33 121
Deferred tax liabilities (oet) . -
2719 169
3 |Current linbilit
Financial liabilities
Borrowings 28,816 21010
Trade payables
Total outstanding dues of micro enterprises and small enterprises; and - .
Total outstanding dues of ereditors other than micro enterprises and smat enterprises 11,077 1£.240
Other current financial tabilities 4,408 5,993
Other current labilities 19,985 42,890
Liahilities for current tax (pet) 17 555
Provisions 160 150
84,550 84,529
Tota! liabifitics 84,829 84,698
i Totat equity and liabilitics 106,404 103,47
-




(1) The standalone statement of cash fows 6 as below:

(T in million)

Particulars

Year to date
figures fur
current periogd

Vear to date
lignres Cor the
petiod eoded

ended 30.09.2018
J0.09.2009 [Unaudited)
1 nauditedl
Cash Dows from operating activities
Profit before tax 2370 437
Adjustments to reconcilte profie befure tax 1o net cash fows from operating activitics
Depreciation amd amortization expense 329 283
(Gain) loss on sale of property, plant and equipnen [K}] (6)
Finanee income tincluding fnir value change in financial instrunwentsy (239} (193)
Finance costs (inchading fair value change in financial instruments) 3,355 1.039
Allowance for credit loss . 4
Share of {profit)/ foss from investorent in partnership firm ) 2
Waorking capital adjustments:
(Increase) decrease in trade receivables 99 506
tne in inventories {4,640} (138)
tIncrease ) decrease in other financial as 11.702) 3073
{Increase)/ deerease in other assels 3854 (596}
Increase in trade payables amd other financisl labilities ah 836
decrease) in provisions 2t 48)
in other non-tfinancial liabilivies (41,7723 (5.126)
Cash (used in)/ generated from operating activities {2,246) 973
Income tax paid (net ol refund) (342} (309)
Net ensh flows frony/ (used in) operating activities {2,588) 664
Cash flows from investing activities
Purchase of property, plant amd equipment [ray] (382
Proceeds from sale of property, plant and equipment 2 I
Amount contributed to partnership current account 285 (37
({nvestments in)/ redempiion of bank deposits (having origingl maturity of more than three
months) - net (18} 18
Enterest received 239 193
Net cash flows used in investing uctivitivs (233) 97)
Cash flows from finsncing activities
Repayment of long-term barrowings (1012 (1.262)
Proceeds from short-term borrowings 12.206 1163
Repayment of shott-term borrowings (7.030) (7.5376)
Lease paynents (39) -
Finance cost paid (1,665) (1.478;
Dividends paid on equity shares (664} (240)
Tax on dividend paid (136} 49)
Net cash Nows generated Trom / (used in) financing activities 1,654 (442)
Net increase/ (decrease) in cash and cash equivalents (1,167 125
Cash and cash equivakents at the beginning of the period £.605 305
Cash and cash equivalents at the end of the period 438 936)

(3} Based on the "management approach” as defined in [nd AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluites the Company's performance and allocates resources based on

an analys

Dretails of standalong segment-wise revenue, resul sets and liabilities:

is of various pecformance indicators by business segnents. Accordingly. information has been presented afong these business segments viz., Real estate and Comractual aad manulfactaring busingss,

(T in million)

I months endad]  Preceding 3 |Corresponding 31 Year to date Year to date Previou
30.09.2019 months ended | months ended figures for figares for the ende
Particulars [Unaudited) 30.06.2019 30.09.2018 1 current period | period ended 31.03.2019
[Unaudited| | Unaudited} ended 30.09.2008 | Audied|
30.09.2019 (Unaudited |
{Unaudited]
1 {Scgment revenue
Real estute 4,183 8317 3.08% 12,3500 06640 21,820
Contractual and manufacturing 4,157 3684 2,994 7,841 3.598 12,908
Total 8,340 £2.001 6.682 20,341 12,244 M.728
[ MEr SERTNEM revemes 317 291y 1263) (608) (486) (1140}
Less: Other operating income - share of profits/ (losses) in a subsidiary pastnership firm t 8 10y 9 2 9
Net revenue from operations 8,024 15718 6,409 19,742 [1.756 33579
1 |Segment results
Real estate 2,200 3154 1,053 5,352 1958 3433
Contractual and manufacturing 762 535 578 1297 1,088 2,226
Profit before other adjustments 2,963 3,086 1.631 6,649 RKGRYSY 7.659
Less: Finance cost (1,644) (L7110 [N} (3,355} (1.039) (2.293)
t Other unallocable expenditure (573) 719 (434 1,292) (366) (L7960
Ad are of profies/ (losses) in a subsidiary partnership firm t 3 [§14} 9 ) 9}
Add: Finance and other income 201 158 174 359 298 759
Profit before tax 948 1,422 844 2,370 1437 4,320
1 [Segment assets #
Real estate 90,087 90,623 82,809 20,017 82,809 38.776
Conteactual and manufactoring 8819 8.025 5918 881 5918 6,999
Unallocated assets 7,568 7951 10,570 7,568 10,570 9,696
Total asscts 106,404 106.599 99.297 106,404 99,297 105,471
TV |Segment tinbilities #
Real estite 49,171 49,021 49,171 19,021 51,123
Contrictual and manufactaring 3,769 5128 5769 6,603
Unallocated habilivies 28590 30,533 25.590 26,4972
Total liabiliti 84,829 84,829 80,380 84,698

# Capital employed = Segment assets - Segnent liahilities




{4) Disclosures under regulation 52(4) and $4(2) of the SEBI {Listing Obligations und Disclosure Requirements) Regulations, 2015 in respect of Non-Conventible Debentures are as follows:

Previous due

Previous due

Next due

Neat due

L dute for ) Amwunt of dute for ] R¢dcmpliu.u dute or ) Aount u} date for | Redemption Rating Assigned by Rating
No Purtsculars payment of Pad on lntcr'cs.l ®Rin {cpfiyl?IC!ll uAi Puid on ,»\nm'm'n X in | puyment of |interest (T in| repayment | Amount (% = Acency - =
Interest for million) Principal of miltion) Interest for mittion) | of Principal | in million) e
NCDs NCDs NCDs of NCDs

P 112.50% Redeemable Secured NCDs-Series-1 of ¥ 1000 Mifhon 19-Jul-19 19-Jul-19 44 19-Jul-19 19-Jul-19 350 - - - - {ICRA As

2 }12.00% Redeemable Secured NCDs-Series—4 of T 350 Million 29-Jui-19 29-Jul-19 42 29-Jul-19 29-Jul-19 350 - - - - {BRICKWORKS A+ (80)

3 112.00% Redeemable Secured NCDs-Series-8 of T 200 Millivn 29-Sep-19 27-8ep-19 24 29-Sep-19 27-Sep-1Y] 200 - - - - |IBRICKWORKS A+ (50}
4 111.40% Redeemuble Secured NCDs-Series-10 ot T 100 Million 3-Mar-19 5-Mar-19 11 - - - 3-Muar-20) 11 3-Mar-20)| 100 [BRICKWORKS A+ (SO)

5 }11.40% Redeemable Sccured NCDs-Series-12 of T 200 Mitlion H-Ma-19 i I-Mar-19i 23 - - - Pl-Mur-20 23 E-Mar-20] 200 | BRICKWORKS A+ (80)
6 111.40% Redeemuble Secured NCDs-Series-15 vt % 200 Million 21-Mar-19 2(-Mar-19 23 - - - 21-Mur-20 231 2 -Mar-20] 200 {BRICKWORKS A+ (503

{5) DSCR represents profit before finance cost and exceptional ftems / finance cost mcurred texcludes interest accounted on advance from customers) and principal repayment of loun funds during the period. ISCR represents profit before finance cost and exceptional items / finunee

cost{exciudes interest accounted ot advance from customers).

{67 Debt-equity ratio represents debt [non-current borrowings, current borrowings und current maturities of non-current borrowings] / equity {equity shure capital plus vther equity, including debenture redemption reservel.

(7) The unaudited standalone financial results for the guarter and half year ended 30 September 2019 have been reviewed by the Audit Conunittee and taken on record by the Board of Directors of the Company at its mecting held on 8 November 2019. The figures for the quaner and
hulf year ended 30 September 2019 was subject to ‘Limited Review' by Statutory Auditors of the Company who have expressed an unqualified review opinion. The infornution presented above is prepured in accordunce with the Indian Accounting Standurds (Ind AS) us prescribed
under Section 133 of the Companies Act. 2013 read with Rule 3 of the Companics (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016. The above unaudited standalone financial results are fled with Stock Exchanges
under Regulation 33 and 52 of the SEBI (Listing und Other Disclosure Reyuirements) Regulations, 2015 und ure availuble on the Stock Exchunge websites, www.nseindia.com and www bseindiucom, and on the Company's website. www.sobha.com.

(8) Effective 1 April 2019, the Company adopted Ind AS 116 "Leases”, applied 1o all lease contracts, except leases which are expiring less thun 12 months on 1 April 2019 using the modified retrospective method without tuking the cumulative adjustment 1o retained earnings.
Accordingly. the comparatives tor the year ended 31 March 2019 have not been retrospectively adjusted.

On transition, the adoption of the new standurd resulted in recognition of Right-of-Use asset (ROUY of T 143 milfion und T 173 million as at 30 September 2019 and 1 Aprif 2019 respectively and a corresponding lease liubility of T 143 miltion and T 173 million as at 30 Seprember
2019 und | April 2019 respectively. The net effect of adoption has resulted in an increase in cost by 3 2 million (net of tan).

(9) The Company has ¢lected to exercise the uption permitied under section TSBAA of the Income-tux Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance. 2019, Accordingly, the Company has recognised Provision for Income Tax for the six months ended 30
September 2019 and re-measured its Deferred Tux Asset basis the rate preseribed in the said seetion. The Company will account for the impact of this change over the pertod July 2019 o darch 2020 by revising the annual effective income aa rate.

(10; The previous vear figures have been regrouped / reclassified, wherever necessury, 1o conform to the current guarter and half yeus presentation.

Bengaturu, Indiu
8 November 2019

1. C. Shurma

Vice Chairman and Managing Director
R

For and on behalf of the Bourd of Directors of~—7
Sobha Limited

A
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SOBHA
PASSION AT WORE

pate: 08.11.2019

Tu,

Catalyst Trustecship Ltd

GDA House, Plot No. 85, Bhusari Colony (Right),
Paud Road, Pune - 411 038

Dear Sir/Madam,

In terms of the provisions of Requlation 56, we hereby submit the following information:-

a) A copy of the annual report at the same time as It Is issued along with a copy of
certificate from the listed entity’s auditors in respect of utilization of funds during
the implementation period of the project for which the funds have been raised:

Provided that in the case of debentures issued for financing working capital or
general corporate purposes or for capital raising purposes the copy of the
auditor’s certificate may be submitted at the end of each financial year till the
funds have been fully utilized or the purpose for which these funds were
intended has been achieved-NA

b) A copy of all notices, resolutions and circulars relating to —

i) new issue of non-convertible debt securities at the same time as they
are sent to shareholders / holders of non-convertible debt securities-NA

i) the meetings of holders of non-convertibie debt securities at the same
time as they are sent to the holders of non-convertible debt securities or
advertised in the media including those relating to proceedings of the

meetings-NA
c) Intimations regarding:
i) any revision in the rating-NIL
i) any default in timely payment of interest or redemption or both in

respect of the non-convertible debt securities-NIL

iif) failure to create charge on the assets- NIL

D 8 O o SCERMHA LIMITED
G & CORPORATE OE.‘F‘l(,l’:. CSOBHAY SARJAPUR - MARATHAHALLE OUTER RING ROAD, BELLANDUR POST, BANGALORE - 5601 03, INEYHA
CHNL L4520 TKATSSEPLCOIBAYS [ TEL  +9LBO-9320000 | FAX : +9180 49330444 | www sobha.com




d)

A half yearly certificate regarding maintenance of hundred percent Asset cover
in respect of listed non-convertible debt securities, by either a practicing
company secretary or a practicing chartered accountant, along with the half
yearly financial results-Enclosed

Copy of the statement, if any filed with the stock Exchange, as per Regulation
52(7) indicating material deviations, if any, in the use of proceeds of issue of
NCDs from the object stated in the offer document-NA

Thanking you,

Yours sincerely,

For,Sobha Jdmited




BALAJI & SIVASANKAR

Chartered Accountants

Annexure - 3

Deciaration

We hereby certify and declare that -

(A)

B

(D)

(E)

(F)

Date: October 09, 2019
Place: Bangalore

UDIN:19217390AAAAHK1268

The proceeds of the respective issues of NCDs( Rs 125 c¢r) of the Company, were
utlized for the purpose as mentioned in the respective information
Memorandum/Prospectus of the respective issues.

The Cash-Flow of the Company is adequate for payment of interest and redemption of
principal of the NCDs issued,

Debenture Redemption Reserve created as on 30.09.2019 is Rs.11.09 crore

As on date, the value of the assets charged to the Catalyst Trusteeship Ltd. the
Debenture Trustees in respect of Non-Convertible Debentures( Rs 125 ¢r) issued from
time to time by this Company in pursuance of the Trust Deeds execuled by this
Company, is adequate to cover the outstanding amount of the NCDs, with the agreed
margin and that the assets are free from encumbrances debis save and except those
specifically agréed to by the Debenture Trustee;

We have complied with all the terms and conditions of each of the issues as well as all
the provisions of applicable Laws, Rules and Regulations including Securities Contract
Act & Rules and guidelines of SEBI;

There are no events / change / action / proceedings / attachments affecting or likely 0
affect the interest of NCD-holders.

For Balaji & Sivasankar
\P_’v
7 D. Balaji

Chartered Accountant

Membership

No.217390
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CATALYST @

Believe in yourseif... Trust us!

Fl

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we
have received and noted (without independent verification thereof) the information, as
specified under regulation 52(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Regulations”),
provided to us by Sobha Limited (“the Company”) for the Half year ended on
September 30, 2019.

This Certificate is being issued pursuant to the requirements of Regulation 52(5) of the
aforesaid Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited

?,M

Authorized Signatory

Date: November 08, 2019

CATALYST TRUSTEESH‘[P LlMlTED (FORMERLY GDA TRUSTEESHIP LIMITED) An 1S0:9001 Cﬂmpany

Mumbai Office Windsor, 6 Floor, Office No. 604, C.S.T. Read, Kalina, Santacruz (East), Mumbai 400 098 Tel +91 (022) 4922 0555 Fax +91 (022) 4922 0505 E.:- E
Regd. Office GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411 038 Tel +91 (020) 25280081 Fax +91 (020) 25280275 7
Delhi Office Office No, 810, 8th Floor, Kailash Building, 26, Kasturba Gandhi Marg, New Delhi - 110001 Tel 11 430 29101/02.

CIN No. U74999PN1997PLCI0262 Email dt@ctltrustee.com Website www.catalysttrustee.com E

Pune | Mumbai | Bengaluru | Dethi | Chennai




