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No.CTL/DEB/19-20/Noting Certificate/6075
November 15, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securitics and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Fino Finance Private Limited (“the Company”) for the Half year ended
September 39, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforeqald
Regulations, for onward submission to Stock Exchange(s) by the Company. :

Encl: Results submitted by Company
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Fino
Fino Finance

November: 14,2019
To,
Catalyst Trusteeship Limited

Sub: Listed NCD- Statutory Compliance- Periodical Report for Half year ended September 30, 2019

DearSir,

As per the requirements specified in your letter bearing ref No. CT L/MUM/CpmpiiancelHaif-
Yearly/2019- 20/5387 dated September 30, 2019 for captioned matter, we certify the following for
the:Half year ended September30,.2019 as follows:

We hereby inform you that the Board of Directors at its the meeting held today i.e November 14,
2019 has approved the Audited Financial Results for the half year ended September 30, 2019,

Wewould:alse like tosubmit that:

1. Interms of-Regutation-SZ(a):

a) The Audited Financial results for the half year-ended September 30, 2019 approved by Board
of Directorsis-enclosed as Annexure D,

b) There:is no change in.credit rating of the Company which is CRISIL BBB — {Stable) and ICRA
BBB- {Stable). The Credit Rating of the debt securities of the Company is. detailed in
Annexure B separately,

¢) The asset cover avallable by way of security Is sufficient to discharge the claims of Debenture
holders as and when they become due. Certificate from Practicing Chartered Accountant is
submiitted along with Quarterly compliance submissions dated November 14, 2019 for the
period ended September 30, 2019. Asset cover ratio is 1.46.

d) Debt—Equity Ratio is 2.22 (Equity includes Subordinated Debt)

e) Previous due dates for the payment of interest / repayment of principal of various non-
convertible debt securities issued by the Company and the payment dates of
Principal/interest are detailed in Annexure A,

f) Next due dates for the payment of interest / repayment of principal of various non-
convertible debt securities: issued by the Company are detailed in Annexyre B

g) Debtservice coverage and interest service coverage ratios are not applicable for us.

h) As per Rule 18 (7){b)(ii} of the Companies (Share Capital and Debentures) Rules, 2014,
creation of Debenture Redemption Reserve is not applicable to the debentures which are
issued vide private placement. Therefore Annexure C is not applicable to us. Further as per
your communication w.r.t the amended provisions of Companies (Share Capital and
Debentures) Rules, 2014 with respect to creation of Debenture Redemption Reserve and
Fund the requirement of Annexure for details of Debenture Reserve Fund (DRF) for
debentures maturing during 2019-20 is not applicable to us.

Fino'Finance Private Limited

CIN'Number; U65921MHAS9APTC2164986

Registered Office: 5K Elite, Plot No D-404 & 405, 05th Floor, MIDC Turbhe, Navi Mumbai, Maharashtra 400705
Telr (+91-22) 7137 7000 | www.finofinance.in
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Fino Finance

i} Thenetworth-of the Company is Rs. 735,618,726/~
i} Thenetprofit/ (Loss) aftertax isRs. (49:17)
k). TheEarning Per Shareis (0.06)

I} There is no material-deviation in: the use of proceeds of issue of NCD’s from the objects

stated in the offer documentin terms of Regulation 52(7).
2. intermsofRegulation 56;

a} The Annual report of the Company for Financial Year 2018-2019 shall be provided
separately. The certificate for utilization of funds for implementation of pmject is ‘not
applicable to-us. Further,.in the periodunder review, we have notissued anv new listed non-
convertible debentures. The ‘funds: received for previously issued Debentures were fully
utilized.and also utilized forthe purpose for which these were intended to be raised.

b} The Company has not issued any new listed hon- convertible debentures during the period
underreview.

¢} There are no intimations with reference to revision in the rating, default in timely payment
of interest or redemption: or both in-respect:of NCDs and failure to create charge on the
assets,

d} There is no instance and no-statement filed for material deviations in the use of proceeds of
issue of NCD'from the objects stated in'the Offer document.

e) The certificate: w.rit maintenance of asset cover is submitted along with Quarterly
compliance submissions dated November 14, 2019 for the period ended September 30,
2019,
3. Intermsof Regulation 58;

The provisions:of the above regulation is noted and complied wherever applicable.

4. Insurance of the properties secured for debenturesis not applicable to us.

You are kindly requested totake above on record and issue us “Letter.of Noting” at the earliest for
the submission to the Stock Exchange.

Thankingyou,

Yours sincerely,

For:é::ﬂ:; nance:Private, Limited

: . f‘” . \«
Company Secretary 8 Compliance ofﬁce&% % N
e

Fino Finance Private Limited
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ANNEXURE ~A

Detalls of redemption & payment of interest during last half year ending September 30, 2019 i.e
1.04.2019 10:30.09.2019:

Series/ Tranche | Type Due date of | Amount Actual date of
(Principal/ | payment (Rs:). Payment
_Interest) ’
Principal Interest
amount amount
INES17Q08016 :
16.10% ~Intrepid | Interest 28/06/2019 | - 10,034,932 | 28/06/2019
Finance and Mio o 30/09/2019 |- 10,365,753 | 30/09/2019
Leasing Private _
Limited 2021
INES17Q07091 | } |
14:30% Intrepid | Interest 24/09/2019 - 22,578,250 | 24/09/2019
Finance and
Leasing Private
Limited 2022

Fino Finance Private Limited

CIN Number US5921MH1994PTC216496

Registered Office: SK Elite, Plot No D-404 &-405,05th Floor, MIDC Turbhe, Navi Mumbai, Maharashtra 400705
Tel.o (+91-22) 7137 7000 | www.hinofinancedn
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ANNEXURE - B

Details of redemption & interest due in the. next half-year March 31, 2020 i.e. 1.10.2019 to

31.03.2020:
Series / Tranche | Type | Due date of | Amount ‘ ‘ Credit ratings
(Principal/ | payment (Rs.) as  on 30
Interest) : September,
| 2019
Principal Interest ‘
amount amount
INE517Q08016
16.10% ~intrepid | Interest 31/12/2018 | - 10,145,205
Finance and CRISIL  BBB-/
Leasing  Private _ STABLE
Limited 2621 Interest | 31/3/2020 | -
10,007,514
INE517Q07091
14.30% Intrepid | Interest 16/03/2020 | - 20,331,549 | CRISIL  BBB-/
Finance and STABLE
Leasing Private
Limited 2022

Fino Finance Private Limited

CIN Numben U65921MH1994PTC214496

Registered Office: SK Elite; Plot No'D-404-6 405, 05th Floor, MIDC Tarbhe, Navi Murnbai, Makarashira 400705
Tels (#94-22) 7137 7000 | www.finofinance.in



Annexvye D

Fina Finance Privite Liniited {Form
¢l 921MH1994PTC218496

: A
Registeredoffice; 8K Elite, Plof

‘Maharashtra:

Telephone o 022 922700

noWn ' #a lntrepid Finance: And Leasing Private Limited):

304 X405, St floor; MIDC Turbhe; Navi:Mumbal
0705

Websi(e www.f‘noﬂnance in, Emal-ID; basavra) !om@ﬁnopaytech Som

Baiance Shest as at 30 Septambar, 2019

Ag: atao sgptemhm,,

1{2) Nonfinanclal asaets

| Particulars: 2018
; . Audited
3 G - INR Eakhs
AT ettt
144y Financial aaseta
(8) Cashiand cashisquivalents BedgRg
(b} Bank balarices other than (d) above i3,897.24 |
[¢1) mderqcelvab!es 53887
("i) O&har recalvables -
10,484,181
{8) Other fiansial assais B1282
‘ rom!y'ﬁnancia’lasaeﬁa

: Sﬁ?;di .

: ') Qtherequity
Total eqmty

TOTAL LIARILITIES AND EQUITY.

{a) Current tax assels (Net)
(b) Deferred tax assets (Net) s
{c): Pmparty, fam and ‘equipmant §7281 |
; 488 674,494
(e) Other: Intanglb!e assols st
) Other ngn~ﬁnancla! asssle 424,03
VTatal non-financial dssaty: e ‘ 296,95 |
TOTAL AS§ETS ‘ ) 40,500.86 :
e “Asatll saptemhar,
Particulars 2018
Audited
il ﬂm Lakte
T LARILITEG AND EQUITY
LIABILITIES
{1} Financial itahmﬁea
: “{ay Payab}es
o Trade payables:
i critstanding dues of micro énterprises and small,
= total outstanding duss of.craditors other than ivicto anterprisss S
and smallentarprises. 53864
(5 Debt Securities 2.961.84
19 Bonwlngs {o(her than debf securities) 23.288.00:
i 4499.50
144039
281827
‘#1920
74,23
B Olher nonnﬂnenctai iiaﬁh Hes 178.94
Total non-finariotal Usbiltfes ATeEs
(S}EEuny i
Equity share capital 140788




Fino Finance RrivataLimited (Formerly known.as Intrepld Finance And Leasing Pivats Limited)
. CIN: Us8821MH1994PTC 218400 o
Registered office: S Elite; Plot no D404 6.405: 5th fioor, MIDG Turbhe, Navi Mumbal
Maharashtra 400705, :
Telephone No. 022-74822700:
Website: wasw.finofinance:ln, Emalkip: ‘basavialloni@finopayiéch.com

Statement of Profitand Lossfor the perodended 30.Soptember; 2019
: ’ T S [Forthe halfyear ended 30

Particulars Sentember, 2018
Unauditud (Refer note )
. wuINRLakhs

Revenuefiom Operations ) o )

(i} Interestincomes 3;550.00 8,604,850

{1} Fees and commission inconie 1,804.82 1,861.42:

(i) Sala of services 28214 48,00

I Total Revenug fior opdrations . Bp2eies

1:Other Income ' L nos

{10, Total Income: i) s Ba0

Expenses :

() Einance costs 2,388:00 286578 |

{I) Fees and commission expense = -

() Impdiment on financial instrurments 29983 {380,786}

{Iv) Employea benefits expenses 4,808.90 1,900.85 |

| () Depreciation and amortization expenses ' 17583 |

10v) Other expenses ‘ , 566, e ‘paz33

Total Expensés (IV) T BRT0 A4 548870

V. Profit/{loss) before Exceptionial Itsms and Yax (i1v) pass 1,487.80 1

1V Exceplional ftems ' : S

VIt Profit/{lossy bofare Tax {(Vivy) : T maap L 1,487.80.

Vil Tax expanse:. . ) 2
1 Current-Tax e 28476
2 Defered Tax> . 8583 8411

IX. Profit/(lossyfor the perisd:{Vil-vili] ST T 118894

X:Other.comprehensive Incom;
: {Htems that will notberscla
tems that will notbe reclassified:
Incometax related to llems that will

tlassitffed to profitorloss
rofit or foss: o 282 {11.45)
otbe reclassified to profitor : :

loss i = 2as |
. , e @@ C aan
(il) ttema that will be reclassified to Brofit orloss T ‘ B
flems:that will be rectassified (o profitor loss » “
Incomentaxrelated toitems that Wil bisreciassified to profil or loss . - .
Othercompretiensivaincome (net of tax) e . ”{42.32}  ; {847}
X1, Total comprehensive liéome for ths period (X4 X) R X 15 ' 148047
‘ XL Earnings per equity share (Refsrnote 75
1. Basic earnings per share {0:06) 10.78
2: Dilnted earmings per shars {o0e) 1073

Nominal valiie petshare Rs 40 each




Notes il ;

1. The Company ls.a Non-Bankan Finance Company MELregistared wilh the' Reserve: BankofIndia. {he. RB?‘ )
2, Fne Company has adopted ian Accounting. Staridards {ind: AS')vnollf‘e g of of the
Companies {Indian Accauriting. Standards) Rules, 2015 from 1 Apri2010. the' !
carriet out from: the erstwhiie Acccuntmg Standards notified under ihe- Act: read with re!evant ‘_ruleszIssued‘.mereunden:and guidélines‘ )
(coﬂec(lvely referredto a5 "the pre: ous’GAAP’) Accoraingly. ipactof transition has been recorded In the opening reserves as at rtf {8and
correspond!ng figuresrepresented in the. resulls hava been rastated/ re sslred Anyapplication guldanc:el claﬁﬂcaﬂonsldtrechens fsstied by the RBlor
other gu!ators are Imp!ememed as and nihey are. Issued) applicabla.

E

2016 issueﬁ' by SEBI e company has opted 1o avall exemplions for

ed 31 March 2016 Further, the. financiat resulls for the half
ef the: Management has exercised: necessary duediigenceto
3 falr vfew of the Company's aﬁ’alm

; 2nded , @ fiot been subjected to ’
ensure that tha financial results for the: ‘half-year ended 30 Septamber 2018 provide ; ates

4; As raquired by: paragraph:32 ot As. 101 netprofit reconciliation betweenthe flaures répored: undarthe, previous GAAR: and restated underind Asiis
a8 under:

Particutars : ‘Eor'thn !f year endeé 30}
. : ntember, 201
-~ Ly e T L. . INRiskns
INet pr(sﬁt? after tax as -veponed underpreviaus:GAA? L ; 19242 ]
Adiustments.on account’ nf Ind A3
’i‘ransactlon cost_on Borrowings: recogrized on EIR basis {107.10)
sing ecelvad onioan: {Basets) recoonized on IR basls: : 11078
transactions not quavlfying for demccgnmon under lnd AS-109 o 40.88
{ ' (0 24)

y eposite.
stmtght ming of lease t rentals
Expected craditioss

SRS Feco! rized under fair valiie appraact
: aln:orlos defined beneft cbhgaﬂcn
-Deferred tax onind: ASadiusiments

'Totatlmpacz onprofitorioss " = SR ' : T T— =
‘othercompmlnc megnatofi X T e Rt e _; i k {BATy
Totalcogpreherslve ineonis i : B b — i . T 18047

3 The aboyeiﬂnanda! rasulls for me sixmonths ended 30: September 2019 have bean revlewed by the Augit Commi Ree aind appmved by the. Board of’
redors alitheir mee!!ng heldoriig: No\!embef 2019,

8 nic mpliance with Regulation: 82 of the Securitfes and Exchange Board: of lndla ("SEBP‘)' usting Obligs
2@15.‘ anauditof financlal resilts: for 9 slxmomhs sndey’ _O'September 2018 has been; c’arried oul by

ris and Disclosure. Requlremen!s) Regulations,
itutory: audflor, '

17, Eamings per.share for the haff: year em}ed 30 September 201 9 and a0 September 2018 have been calculated for:six.months: and not annvalised.

18 The Campany i malnly engagedin pmwdmg finanics fo poor woman inrural areas of tnd : wha arg organized as Joint: Liabxmy Groups CILGY andaliits
‘{operation i3 in Intia only. Accordingly, thare Ison.separate repqrtable segment as per Ind:AS 108'0n "Operating: Segmem" intespact of the. Company

{2 Nonconvertivle debentures are’ secured throughi hypothecation of the: specific poot of (oans with & security coverofit-ime. of the outstandmg debentures,

10, NoDebenture. Redemiption Reserve is.-required In respectof privataly placed dabeiiires interms of Rule- 18(7)(15)00).0f Companies,(Share-Capl!at and
Debenture) Rules,. 2014and a8 amended

M. Previous peﬂods Fyears figured have been regrouped Freciassified wherever fecessary;

‘Forand onbehalf of the Board: of Direstors of

Fino Finance Private Limited
(Formedy known:ag Intrepid:Finanss And| Leasing Private’ Limitea)}:

. Sudeep Gupta
F'RIgos s Murbal ojs-lime Director
Dale: 1_4: Nbvembag 2019 “DIN 07899859
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INDEPENDENT AUDITORS! REPORT
TO THE BOARD OF DIRECTORS: OF FINO‘FINANCE PRIVATE LIMITED (FGRMERL\’ KNOWN. AS
!NTREPID FINANCE AND LEASING P IMIT o ,

Repart on the Audit of the Fmancfa! Results

faxr viewine¢
,,ac;countzng stal
‘other financialj

Basis for Opinion

We conducted our audit in accordance with the
43(10) of the Companies Act 2013 (the
further described in the

repert. We are mdepend :

Board:-of Directors’ Responsib

This Statement has beén comp edy from: the interim ﬁnancfat statements, The Company s Board of
! OrIsIBle reparation of the Statement that givesa nd fair'y j
net loss and her fmancna mformation i

‘otl :accounting princ1ples generalty accepted india and in
'Th:s responmbxtity also incl { i j » '

: ets o the"Company nd or preve
 selection and application of approp at accoun g
es that sonable and prud t: i
ncial controls that we
y and 0 cords, relevay
of the Statement that dive a true and fair view and are fre
due to fraud or error, ‘

in preparing the Statement the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, discl sing, as. applicable, matters related to. going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no reaiistic alternative but to do so.

The:Board of Directors are alsoresponsible for\oyerseemg the'Company’s financial reporting process




& Assoc

ate . FinoFirance Private Umited: {formerly Kaown:as: mtrepxd Finance and Leasing Private Limited)
S Independent Audltors’ Report on FinancialResults

i

Forthe half vear endsd September 30, 2019

Chartered Accmuntants : page2of3.

s

Auditors’ Responsibiiities for the Audit of the Statement

Our ob)ectlves are. to obtain reasonable dssurance about whether the Statement as a whole 5 free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
mcludes our-opinfon. Reasonable assurance is a high level of assurance but is not a guarantee that-an
audit conducted in accordance with SAs will always detect a material misstatemnent when it exists.
Misstatements can arise from fraud or error and are consrdered materia{ if, individually or in the
aggregate, they could reasonably be expected to mﬂuence the economic decisions of 1 users taken on
the bas:s of this Statement.

As part of ‘an audit in accordance with SAs; we exercise professional Judgment and maintain
professional skepticism throughout the: audit. We also

b4

We:communicate with those chaj ged with governarice regarding, among other matt

‘opinion-on. the effectiveness: of the Company’ 5 mternal control

Identify and assess the risks of mater al misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averride of. 1nternal control. . :

Obtain fan; undarsta‘nding‘ of internal conhtrot relevant to the audit In order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressmg an

Evaluate the appropriateness of accountmg policzes used dnd the: reasonabteness of account;ng
estimates and related disclosures made by the ! oa f Directors.

Conclude on the appropriateness of the Board tof‘:fl)irectors 'Lse of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt’ on the Company s ability to

continue as a going.concern. If we conclude that a material uncertainty exists, we are required

to-draw:attention in our audmors report to the related disclosures in the Statement or, if such

disclosures are ‘inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtdined up to the date of our auditors’ report. However, future events or conditions
may cause the Company to. cease to continue as.a going concern.

Evaluate the overall presentation, structure and ‘content of the Statement, dncluding the
disclosures, and whether the Statement represent the underlying transactions and events ina:
manner that achieves fair: presentation

: ’he planned

scope and:timing of the audit and dgniﬁ cant audit findings, including any significant deficiencies in :
internal control that we identify during our aadxt

We also provide those charged ‘with governance w1th a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reéasonably be thought to bear on-our independence, and

where applicable, related safeguards.




Fina finance Private Limited {formerly known asiIntrepld: Firante and-Leasing Private Limited)
independent Aiiditors’ Repart on Financial Results

{Forthe halfyear ended September 30,2019

e . Pagedofs

& Associates

‘Chartered Accountarits

Other Matter

Attention is drawn to the fact that the figures of the corresponding half year ended 30 September’
2018 as adjusted for the differences in the accounting principles adopted by the Company on
transition to Indian Accounting Standards (“Ind AS”) including the reconciliation of profit under Ind
AS of the corresponding half year with profit reported under previous Generally Accepted Accounting
Principles as reported in the Statement have been approved by the Company's Board of Directors but

have not been subjected to-review or audit;

Qur opinion on the Statement fs not modified in respect of the above matter,

For MSKC & Associates (formerly known as R.K. Kumar & Co.)
Chartered Accountants .
ICAL Firm Registration Number: 0015958

Tushar Kurani
Partner
Membership Number: 118580 ~
UDIN: 19118580AAAAAH2507

Mumbai
November 14, 2019



