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Believe in yourself... Trust us!

CTL/DEB/19-20/Noting Certificate/6214

November 28, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 20151

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Pahal Financial Services Pvt Ltd (“the Company™) for the Half year ended
September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

Authorised Signatory

Encl: Results submitted by Company
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Manubbai & Shah LLP
Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PAHAL FINANCIAL SERVICES PRIVATE LIMITED

1. We have reviewed the accompanying statement of unaudited finandal results of Pahal Financial Seivices
Private Limited (“the Company”) for the half year ended on September 30, 2019, being submitted by the
Company pursuant to the requirement. of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact that the figures for the corresponding half
yearended September 30, 2018 including the reconciliation of Profit under indian Accounting Standards (‘Ind

-AS') of the corresponding half year with Profit reported under Previous Generally Accepted Accounting
Principles ("GAAP’), as reported in the statement have been approved by Company’s Board of Directors but
have not been subjected to review or audit,

2. This statement, which is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"}, prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other-accounting
principles generally accepted in India. Our responsibility is to issue a report on these financial statements
based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements {SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Manubhai & Shah LLP
Chartered Accountants
ICAI Firm Regjstration No. 106041W/W100136

)

(4. D. Shah)
Partner
Membership No. 100116
UDIN:19100116AAAAHQ1258

Date: November 25, 2019
Place: Ahmedabad

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878
Regd. Office ; G-4, Capstone, Opp. Chirag Mators, Sheth Mangaldas Road, Ellisbridge, Ahmedabad - 380 006,
Gujarat, India. Phone : +91-79-2647 0000 Fax : +91-79-2647 0050
Email : info@msglobal.co.in Website : www.msglobal.co.in
Ahmedabad <« Mumbai * Rajkot « Baroda - Gandhinagar « Udaipur




PAHAL FINANCIAL SERICES PRIVATE LIMITED
CIN'- J65910G 11994 PTCOR2668
Regd. Office: 1st-Floor<2, City Mall,NearRajpath Clul, 5.6 Highway Ahmadabad - 380.059
Statementof Assets & Liabillties o3 ot September 30, 2010
{XIn Lakhs)
Azl
Particulars 30th Séptember 2019
{Reviewed)
ASSETS
{13 Fihancial Assets
{2} Cash and cash equivalents 787,04
{b) Bank.Balance other than (a)above 1,544,777
{c) Receivables
{1) Trade Receivables 234,28
(1) Other Receivables .
{e Loans 46,986,54
{e) Other Financial assets 1,257.50
57,057.98
2] Non-finandcial Assets
{a) Deferred tax Assets {Net) 120,05
{b}  [Property, Plant and Equipment 107.20°
{€) Qther Intangible assets 13.53
{d} Other non-financial assets 32,35
273,13
Total Asscts 57,331.11
LIABILITIES AND EQUITY
LIABILITIES
{1} Financial Liabilities
{at) Payables
{)Trade Payables
{i) total outstantingidues of micro enterprises and small enterprises
{ii) rotal outstanding durs-of creditors other than micro enterprises
and.small enterprises 390.71
Y] Deht Spegrities 15,397.88
{¢} Borrowings {Other than Debt Seourities) 28,860.25
{d} Subordinated Liabilities 2,191.98
{e).  |Otherfinancial liabilities 2,396.21
49,177,03
2} Non-Financial Liabilities
{a) Cusrent tax fabilities {Net) (3.58)
{b) Provisions 14.81
(¢} Other non-financial labifities 58,92
67.15
{31 EQUITY
{a) Equity Share capital 2,524.28
(b) Other Equity 5,562.64
Total Equity 8,086.93
Total'Liabilities and Equity 57,331,111

MANUBHAIL
CHARTERED

% SHAr LLP
ACCOUNTANTS
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PAHAL FINANCIAL SERICES PRIVATE LIMITED
CHY - UGS910G1994PTCO82668

Regd. Office: st Floor-2; City Mall, Near Rajpath Club, 5.6, Highway Alimedabad ~ 380 059
Financlal Results for the Half Year ended on September 30,2018

{ZhLakhs) {X In Lakhs)
Particulars 6-Months Ended 6 Months Endad
FEARIAES 30/09/2018 3070972018
Raevenue from aperations
{a)]interest income 6,128,24 3,406.51
{b}[Fees and commission Income 117.67 103.73
c Nat gain on derecognition of finsncis! instruments under amortised cost
Heategory 18598 69,24
{d)jOther operating revenues 55,61 74,50
{1}{Total Revenue from operations 6,487.50 3,650.99
Other Income
{a){Net gain on'sale of eurrent investinent 100.20 53.39
{b) [Miscellaneous income 4.58 301
{i}{Other Income 104.78 56,40
) Total Income {1+4) £,592.28 ) 3,707.38
Expenses
{a}|Finance Costs 340863 1,794.21
{b}jimpairment on financial instrunyernits ’ 227,72 238.63
{0} {Employee Benetits Expenses 1,200.50 799,20
(e} Deprecistion, amortization and impairemant 15.98 11.29
{e){Others expenses 522.53 414.91
{IV )ITotal Expenses {(IV) 5,384.36 3,258.24
{v)[Profit / {loss) before exceptional items and-tax (i) 1,207.92 449,14
(V1 } | Bxceptional items - .
{Vh }|Profit/{loss) before tax (Vv | 1,207.92 o 84914
{VH}|Tax Expense:
{1) Current Tax 325.00 78.4Y%
{2} Mzl Credit Entithamun - (68.82)
{2) Deferced Tax {15.76) 87.50
Total Tax Expense 309,24 97,17
{IX){Profit/(loss) for the period {vi-vil) 898.68 351.97

{X}{Other Comprehensive Income
(A} (i) ftems that will not be reclassified to profit orloss
Remeasurement of Defined Benefit:Obligations {7.28) 0,72}

{ii} Income tax relating toitems that will not be reclassified to proflt or loss
Subtotai {A) {2.28) {0.72)
[B) (i) itoms thar will be reclassifind to profit arlogs N

{11} Incometax relating to items that will be reclassified to profit or {oss » -

Subtotal (B} - -

Other Comprehensive income [A+ B) {7.28) {0.72)
) Total Comprehensive Income forthe period (IX+X} {Comprising Profit

(Loss) and other Comprehensive Income for the period) 891.40 351.25

(X} {Earnings perequity share {for continuing and discontinued operations)
Basic{Rs.) 4;09 2.27
Diluted {Rs.) 4.06 2.25,

[SIGNED FORIDENTIFIC ATION BYY
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Place: Ahmedabad
Date:25/11/2019

Kartik Mehta

The company Is:a:Non Banldng Finange-Company - Micro Finance Institution {'NBFC-MEP) registered with the Reserve Rank
of india, . :

The upaudivet financial results of the Company for the half vear ended September 30, 2019, have been reviewed by the
Audit Coniinittes and subsequantly-approved by-the Board of Directors of the Company at their respective meetings held
on November 25, 2009, Rusults-of comparative periad of holf year ended September 30, 2018, as reparted above, have
been approved by the Campany’s Board of Directors but have not heen subjected to review. by the statutory auditors.
However, the management hay exerclsed necessary due diligence to ensure that the financial results for the haif year
ended September 30, 2018, provide o true-and fair view of the Company’s affairs,

The aforesaid unaudited financial results of the Company have been prepared in accordance with indlan Accounting
Standards (Ind-A5) preseribed under Seetion 133 of the Corpaiiies Act, 2013 {the "ACY’). The Company has adopted Ind-A$
with transition date of April 04, 2018 and accordingly, these financlal results togethar with the results for the comparative
reportiog perjod -have been prepared in accordance with the recognition and measurement principles as Jald down in Ind«
AS 34~ Interim Financial Reperting prescribed under Section 133 of the Actand the other accounting principles generally
aceepted indndia.

The transition to'ind-AS has been carried out from the erstwhile Accounting Standards notified under the-Act raad with
Rule 7 of Companies {Accounts) Rules 2014 (as amended), guldelines issiied by the Reserve 8ank of India {'the RBI*}.and
other generally accepted accounting:principles in India (collectively féferred 1o as'the Previous GAAR'). Accordingly, the
impactof transition hos been recorded in the opening:reserves 8s at April 0%, 2018 and the corresponding adjustments:
pertaining to comparative previous period as presented in these financial results have been restated / reclassified in order
to-conflnm to-current perind presantation.

As required by ind- AS 1UL - First Tima Adoption of Indian Accounting Standards, the profit reconciliation between the
figures previously reported under the Previous GAAPR and restated as per ind:AS ss.unden

: Half year endagd september 30, 2018~ TRS]
Farticulars ‘ 11 Lakhs)

Profit after tax as per Previous GAAP 347.44
Impact on recoghition of finanecial assets and financial ahilities at amortised
cost by apolication of EIR:

{1} Fipancial Assets {94.74)

(i) Tinancial Liabilities 73.20
Reciassification of actuarialloss to Qther Comprehensive Income 0.72
Impuct.on de-recognition of assigned loan portfolio 69.24
Deferred Taxdmpact onabove adjustments (13.89)
Profit after Tax as per Ind AS 351,97
Other Compeehensive lncome {net of tax) (0.72)
Total Comprehensive income asper ind AS 351,25

Earning per shard (EPS) for the half vear ended September 30, 2019 and September 30; 2018 have been calculated for six
months & not-annualised,

The iformation as required by Regulation 52 {4) of the Securities: and Exchange Board of India {Listing Obligations and
Disclosure Rquirements) Regulations, 2015 isas per "Annexure A attached,

The previous year /period’s figures have been regrouped / reclassified wherever necessary to'make them cormparablewith
the current period’s figures.

As permitted under Clrcular No. CIR/IMD/DF1/69/201.6 dated August 10, 2016 issued-by SEBI, the Company has opted.to
avail.exemption for submission of Ind-AS compliant financial results for the previous year ended March-31, 2019,

The Company is engaged primarily in the business of financing and alf its-operations arednindia only. Accordingly, there is
no separate reportable segment asperind AS 108 on *Operating Segments’ in respect of the Company,

(SIGRED FOR

AT RN

R

DENTIEICATION BY |

T ANUBHANE SHAH LLP |

"HARTERED ACCOUNTANTS

Managing Rirector



PAHAL FINANCIAL SERICES PRIVATE LIMITED

Annexuré A
Adgitional infarmation

a}) CreditRating

The CARE and 1CRA bave assipned Tollowing ratings to Company.

Faeitity

Credit Rating
Agency ICRA

Credit.Rating
Agency CARE

Bank Facilities

BBE - /Stable

Non-Conyertible Debeatores BBB - / Stable BBB -/ Stable
Subordinated Debt BRB -/ Stakle
Preference Shire Capital BB~ / Stable
b} Debt-Eguity Ratio* Sep 30,
The debt-aquity fatio as per the reviewed financialresults by statutory auditors for the half year ended Mavehal, 2014 j5 5.82

-

) Previous Due Date for payment of Interest / dividend for non convertble redeemable preference shares / Repayment of principal of non-
convertible prefersnce shares:/ nofi-convertible debt securities and whether the same hag baen paid-ornot.

Die Date Debentures/ Pref sh halder Nature of Payment Status. of Payment
23/0472019 Blug Drchard Microfinonce Fund interest Paid
2370402019 Blue Orehard MIFA Interest Paid
29/06/2019 ResponsAbifity < MEF Interest Paid
29/06/3014 RespormAbility « UT Interest Paid
29/06/20119 IFMIR Fimpact Interest Paid
20/0672018 1EMR Fimpact Interesy Paid
3070672019 IEMR Firapact Interest Paid
30/09/2018 IEMIR Fimpact Interest Paid
30/09/2019 IEMR Frmpact Interast Paid
30/08/2019 IFMR Fitiigacy nteresy ) Paid
2970672019 Scient Capital Pyried Dividend on Preference Sharas Paid

d} Next dog date for the payment of inte

dividand of nonecanvertible préferonve sharas payeble-and-the redemption amount.

rest / dividend of nonsconvertible: prefersiice shares / principal along with the amount: of interest 7

Qe Die Dabentuces/ Prof sh helder Notureof Poyrocnt
29/03/2020 UNIFL A Dividend
29/05/2020 Sclent Capital Dividind
e} Ouistanding redesmable preference shares
Nos. Face Value Valie
1,25,00,000 10 12,50,00,000
f} Copitai Redemption Reserve / Debenture Redemption Reserve

Debemture redemption: reserve is not required in respect of privately placed: debentures in terms of Rule 18 {7) (b} (i} of Companies (Share
Capital and Debenture} Rules, 2014,

gl NetWorth*~

Rs. 7966.89 Lakhs

Net Profit After Tax

Rg. 898.68 Lakhs

Earnings Per Share
Rs b Ly, e O

*Debt Equity Ratio'is (Long Term Borrowing + Short Term Borrowing + Cutrent Maturities of Long term borrawing) / Networth

** Networth is equal to share-capital plus reserves.and surplus less deferred tax
Place: Ahmedabad

Date:25/11/2018 o o . =
“ [SIGNED FOR IDEWTIFICATION BY]

Kattik M;i:;xM § ~d A gﬁ H l \&}

Managing Director i w}mﬁf&%‘%?;?ﬁ%lﬁcgggﬁ'ﬁ&%ép




A Limited

Ref: AHM/2018-19/479

January 21, 2019

Mr. Chintan Desai

Chief Financial Officer :

Pahal Financial Services Pvt. Ltd.

First Floor-2, City Mall,

Nr. Rajpath Club, Opposite Madhur Hotel,
S G Highway, Bodakdév,

Ahinédéb&d ~ 380059

Dear Sir,

Re:  ICRA-assigns Credit Ratmg for Rs. 50, 00 crove bank lines of Pahal Financial Services Pv
L. {mstmment details in Annexure) :

Please refer to-your Rating Agreement dated December 19, 2018 requesting ICRA Limited (“ICRA™) to
carry out the rating of Rs. 50.00 crore Line of Credit (LOC) of your company. The Rating Committee of
ICRA, after due consideration, has assigned a long-term rating of [ICRA|BBB- (pronounced ICRA triple
B minus) with a stable outlook to the captioned LOC.

The aforesaid ratings will be due for surveillance any time before January 21, 2020.

The ratings are specific to-the terms and conditions of the LOC as indicated to-us by you, and any change
in the terms or size-of the same would require a review of the ratings by us. In case there is any change in
the terms and conditions or the size of the rated LOC, the same must be brought 1o our notice before the
facility is used by you. In the event such changes oceur after the ratings have been assigned by us and
their use has been confirmed by you, the ratings would be subject to our review, following which there
could be a change in the ratings previously assigned. Notwithstanding the foregoing, any change in the
‘over-all limit' of the LOC from that specified in the first paragraph of this letter would constitute an
enhancement that- would not be covered by orunder the said Rating Agréement.

ICRA reserves the right o review and/or, revise the above ratings at any time on the basis of new
information becoming available, or the required information not being available, or other citcumstances
that ICRA believes could have an impact on the ratings assigned,

The rating, as aforesaid, however, should not be treated as a recommendation to bﬁy, sellorhold the Debt
instruments issued by you. The Rating assigned to the Bank facility of your company shall require
revalidation if thete is-any change in the size or structure of the Rated Bank facility.

Lot * oo

" For complete rating definition please referto ICRA website wwwiicra:in or any-of the ICRA Rating Publications

Building No. 8,2 Floor, Tower & Tel o +01,124.4548300 Website wwwicrain
DLFE Cyber Gity, Phase |t CIN Y L74509DL1801PLOCD42740 Emall info@icraindia.com
Gurugram 122002, Haryana Helpdesk: +91.124.2856828

Registered Office 1 1105, Kailash Building, 11" Floor, 26 Kasturba Gandhi Marg, New Delhi = 410001, Tel. 1 +91.11:23357940-45
RATING » RESEARBRCH » [NFORMATION 3%?57




You are requestcd to furnish a monthly ‘No Defuult Statement (NDS)’ (in the enclosed format) on the first
wokag day of every mz::nth‘ confirmmg the trmelmegs of payment of all obhvatlons against the rated
: pal obligations for fund based as well as obligation: ‘

ity]. This is in accord nce with requirements as pxescmbgad in circular dated June
30, 20 7 on ‘Mommn and Review of Ratings by Credit Rating Agencies(CRAs)’ issued by the
Securities and Exchange Board of India. ' : . ' T

You are also requested to inform us forthwith of any default or delay in the payment of interest and/or
principal against the rated debt programme, or any other debt instruments and/or bor rowings of your

company. Further, you are requested to kcep us informed of any other developments that could have a
direct or indirect unpapt on the debt servicing capability of your company, with such developments
including, but not limited to, any proposal for re-schedulement or postponement of repayment against any
dues and/or debts of your company with any lender(s) and/or inve stor(s),

We thank you:for your kind cooperation extended during the course of the rating exercise. Please let us
know if you need any clarification.

We look forward to further strengthening our existing relationship and assure vou of our best services.
With:-regards,
Yours sincerely:

for ICRA Limited

ilm Supreeta Nijjar

Vice President Vice President

anilg@icraindia.com suprsetan@icraindia.com

s




nnexure

Details of Ba nk Limits Rated by I

CRA (Rated on Long-Term Scale)

|Amount (Rs. crore)[Rat

ing

Rating Assigned on

Long-term Bank Lines: unall

ocated

50.00

Total o ' -

" 50.00

[IC]

RAIBBB-(stable)

January 21, 2019




To

“No Default Statement on the Company Letter Head’

<CRA Nameiand Address>

Deat SII'/ Madam

1.

2

We her eby Confirm t} hat as on date there are no Over dues or default on our debt

obligations

“We also confirm that in the month ended <Month and Year name>, there has been no

“instance of delay in servicing of our debt obligations.

We also confirm that there has not been any instance of devolvement of Letter of Credit

~inthe mom;h ended <Month and Year name>,

We also confirm that in the month ended <Month and Year name>, there has becn no
instance of delay in servicing of debt obligations guaranteed by us.
We also confirm that there has been no overdraw of the draw ng power sanctxoned by the

bank for-a period of more than nsecutive days in case of bank facilities which do not
have scheduled maturity/repayment dates. =~~~ -

Details of delay/ default/ rescheduling of interest or principal as on date/ in the nonth
ended<Month and Year name> , in any of the above case (if any):

| Name of the | ISIN Amountto | Due Date of | Actual Date | Remarks
J{ Tastrument - G 'be‘.paid; Payment | of Payment

Thanking You,.

Yoursfaithfully,

<Authorized Signatory of Issuer>
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LAKHANI ISMAILI TUNDIYA & CO.

CHFRRT& RES ACCOU?\&TANTS

ufax'N?E?émsz27AAAAm6877, o

To

Catalyst Trusteeship Limited

Office No. 83 - 87,8" Floor,

“Mittal Tower’, ‘B Wing,

Nariman Point, Mumbai

This is to certify that Paha¥ Financlal Services Private Limited having its. regxstered office at First

Floor 2, City Mall, Nr. Rajpath Ciub Opp. Madhur Hotel:$ G Hnghway, Bcdakdev, Ahmedabad,

Gujarat has appomted “us: tos overify othe pooi of - receivabl es/Baok Debts of(30; 83

cr)30,82 79 419, O0hypothecated by them in favour of Blue Orchard Finance Limited - NCD-1as on
30" September,z{)igm connection. with their issue of Non:convertible debentures(”NCD”)

aggregating to28 cr.

On the basis of information and explanation given to us and otherrecordsand documents produced
before us for venﬁcataon with respect to the loan contracts, ‘we hereby certnfy that the said
receivables of "30.83 Cr (Rs 30,82, 79 4i9 00} forming the secantyf ‘e standard performing assets
and the valus of the assets charged o the Debenture '{rustee is adequate to coverithe outstandmg
amourit of debentures and the: same is wsthm the agreed security: margm :

The Details of Receivab!es statements ~afr'e.as follows:

1. No. Of Loan Accounts Hypothecated 111,859

2. ‘2.Receivabl e’ks'from Hypbthecatéﬁd Loan Accounts 130,82,79,419

3. Outstanding Debentures :28,00,00,000

4. Secunty cover available as on date 30" September; 2019 130, 82, 79,419, o0

For, Lakhani ismam Tundiya & Co.
_Chartered Acco untants

Membership Ne.103227

Place: Ahmedabad
Date: 30™ September 2019,

Enclosed:- Pool List of Receivables/book debts hypothecated

911-812-913, Span Trade Centre, Opp. Kocharab Ashram, Ashram Road, Paldi, Ahmedabad-380 007.
Phone : 40092010/ 26578785 / 26578781 Fax: 26578781 E-mail : calit! 999@yahoo.com, calit1999@gmail.com




LAKHANI ISMAILI T&NB!YA & C{}

CHARTERED ACCOUNTANTS

UDIN: 19103227AAAAKS3175

To

Catalyst Trusteeship Limited
Office No. 83 - 87,8" Floor,
‘Mittal Tewer’, ‘B’ Wing,
Nariman Point"Mumb‘ai '

This is to certify that Pahal Fmanczal Services Private Limited having its registered ofﬁce-&
at First Floor 2, City Mall, Nr. Ra]path Club, Opp. Madhur Hotel, $ G Highway, Bodakdev,

Ahmedabad, Gujarat has appmnted us to verify the pool of receivables/Book Debts of ¥

30.82( 30,81, 76,550.00 ) hypothecated by them in favour of Blue Orchard Finance

Limited - NCD-1 as on 309 September ,2019 ‘in corinection with their ‘issue -of Non-

convertible debentures (“NCD”) aggregating to 28 Cr.

Ch the bas1s of mformatmn and explanation given to us and other records and documents
produced before us for venficatlon with respect to the loan contracts, we hereby cemfy
that the said recewab{es of <30, 82 Cr (Rs 30,81,76,550.00 /-) formmg the security are .
standard performmg assets and the va{ue of the. assets charged to the i)ebenture Trustee.
is adequate to cover the outstandmg amount of debentures and the same is wﬂ:hm the
agreed security margin.

' The Details of ‘Re‘ceivables statements are as follows:

No. Of Loan Accounts Hypothecated : 9221

1.

2. Receivables from Hypothecated Loan Accounts 1 30,81,76,550.00
3. Outstanding Debentures : 28,00,00,000.00
4, Security cove‘ravai{abie as on date 30" September, 2019 : 30,81,76,550.00

For, Lakhani Ismaili Tundxya & Co.
Chartered Accountants o

tner
Membership N6, 103227

Place: Ahmedabad
Date: 30™ September 2019.

Enclosed :- Pool List of Receivables/book debts hypothecated

911-912-913, Span Trade Centre, Opp. Kocharab Ashram, Ashram Rgady Paldi, Ahmedabad-380 007.
Phone : 40092010 / 26578785 / 26578781 Fax: 26578781 E-mail ; calit! 999@yahoo.com, caliti 999@gmail.com
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Pahal Financial Services Pvt. Ltd.

CIN : UB5910GJ1894PTC082668
Ph.: 079-40373857 » Email : ho@pahalfinance.com e Website: www.pahalfinance.com

Dt: 15 November 2019

To

Catalyst Trusteeship Limited
Windsor, 6th Floor,

Office No. 604, C.5.T. Road,
Kalina, Santacruz {East),
Mumbai - 400098

Subject: Statutory Compliance Report-Listed for the Quarter ended September 30, 2019

INE514Q07098
INE514Q07114
INE514Q07122

Dear Sir/Mam,

With reference to cited subject and you letter dated 30" September 2019 regarding submission of
Statutory Compliance Report for Listed Non-Convertible Debentures for the half year ended
September 30, 2019.

Please find below detalls as required:
Part | - Information to be submitted to Stock Exchange

1. Credit rating and change in credit rating: ICRA BBB-
2. Asset Cover:

Consent Letter/tranche Series/Tranche | Book debts %
Responsibility 110%

Consent Letter/tranche Series/Tranche | Book debts %
Blue Orchard Microfinance Fund | NCD -1 110%

Consent Letter/tranche Series/Tranche | Book debts %
Blue Orchard Microfinance Fund | NCD -2 110%

- Regds & CorpiOffice: First Floor=2:City Malt; Nr-Rajpath-Club; ©pp:-Madhur-Hotel-6-6:-Highway-Bodakday,-

Ahmedabad(Guj.) - 380059




Pahal Financial Services Pvt. Ltd.

CIN : U65910GJ1994PTC082668
Ph.: 079-40373857 @ Email : ho@pahalfinance.com e Website: www.pahalfinance.com

3. Previous due date for the payment of interest for non-convertible debt securities: Annexure

A
4. Next due date for the payment of interest for non-convertible debt securities: Annexure 8

5. Details of Debenture Redemption Reserve: Not Applicable

Part Il - Information to be submitted to the Debenture Trustee

Directors Report: Annexure 2

Fund utilization Certificate: Annexure 3

Copies of ali notices, resolutions, and circulars: Not Applicable

Revision in rating: ICRA BBB-

Default in timely payment of interest or redemption or both in respect of the non-convertible
debt securities: No such default

Failure to create charge on the assets: No such failure

Half yearly certificate regarding maintenance of hundred percent Asset cover: Not applicable

for NBFC . :

bl ol

N o

For PAHAL FINANCIAL SERVICES PRIVATE LIMITED

Purvi § Bhavsar
Managing Director

e RegdyB-Corpy Officer First-Floor=2;-City-Mall; Nr-Rafpath-Club; ©pp-Madhur-Hotel-8:G.-Highway,-Bodakdey, -
5 Ahmedabad{Guj.) - 380059



