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No.CTL/DEB/18-1 9/Noting Certificate/6934

November 13, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND N OTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™),
provided to us by Thirumeni Finance Private Limited (“the Company”) for the Half year
ended September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
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Encl: Results submitted by Comjﬁdny
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V. Siri.dhar, B.Com., F.C.A.

CHARTERED ACCOUNTANT

# 31, Navodaya HBCS, Shakambari Nagar
J. P. Nagar 1st Phase,Bengaluru - 560 078
Phone : 94480 50168

Email : sridharv5992@gmail.com

Ref.: To,
Catalyst Trusteeship Ltd
Windsor, 6th floor, Office No.604,C.5.T Road Kalina, Santacruz (East),
Murmbai 400098

Date

Rep to v} B0 Y- Jo

Dear SirfMadam,

This is to certify that based on riy examination of the provisional financials subject to limited
review by the statutory auditors, as at 30th September 2019 and all other relevant records,
books and documents of Thirumeni Finance Private  Limited, company ‘having their
registered office at “Varasiddhi® 3¢ Floor; No. 5BC-110 Service Road, 3% Block, HRBR
Layout, Bangalore- 43 and based on such information, verification and explanation given to
me, | hereby certify that;

Rs. Lakhs «
Particulars Amounts
Debt 83,001
Equity | 39,629
Debt-Equity Ratio 2.09

This is also to certify that the value of book debts hypothecated fowards NCDs issued by the
~company as at 30" September 2019 is as follows- '

"NCD Outstanding Asset

- Balance (INR) Cover
S. {Principal + Accrued | Asset Cover | Required | Provided ;

No | ISIN interest) ’ {INR) Cover(%) | (%)
1 |INE125T07014 6,74,03,209 | 75861311 100 113
2 | INE125T07097 | 33406965 | 366,81,829 100 110
3 | INE125T07048 20,73,88,055 |  21,22,04,043 100 102
4 |INE125T07085 | 421936986 390570708 90 93
5 | INE125T07063 _40,83,57,260 |  41,26,97,807 100 101
6 | INE125T07071 14,04,23,562 | 14,44,52,541 | 100 103
7 | INE125T07089 31,80,78,391 | 3 86,46,000 100 103
8 | INE125T07105 33,37,54,935 | 34,01,64,108 | 100 102
9 | INE125T07113 25,43,77,461 | 26,17,38,463 | 100 103

Ny

74 'Srid!%ar, Place: Bangalore

Chartered Accountant
UDIN: 19028617AAAAIM3473
Membership No-28617

Date: 11/11/2019




vat 1@na Thirumeni Finance Pvt. Ltd.

12 November 2019

The Sr General Manager,

BSE Limited

1% Floor, PJ Towers, Dalal Street
Mumbai 400001

Dear Sir/ Madam,
Sub: Half Yearly communication for dissemination to the debenture holders For HY Ended 30 Sep 2018,

We, Thirumeni Finance Private Limited, submit herewith the documents and statements as required by
SEBI and BSE under the Listing Agreement, for dissemination to the Debenture Holders.

1. The latest credit rating in respect of all NCD issuance is [ICRA] BBB+ (Stable cutlook).

2. Asset Cover available

[s. No TISIN | Asset Cover | Reqﬁired Cover | Asset Cover |
i i (In Rs) , (%) Provided (%)

11 |INE125T07014 7,58,61,311 100 113
|2 |iNE12sTO7097 3,661,820 100 110
3 H;‘»INE12>5T0‘7O48 21,22,04,043 | 100 102

4 | INE125T07055 39,05,70,708 20 93

|5 |iNewastoross | 412697,607| 00/ g,
s MINE125T07O71%‘M  14,4452,541 0o
|7 INEL25T07089 | 32,86,46,000 - o 108
8 | INE125T07105 |  34,01,64,108 | 100 102

9 INE125T07113 26.17,38.463. 100 103,

3. Debt~Equity Ratio is 2.09

Thirumeni Finance Private Limited

™ Registered Office: Varasiddhi, 3rd Floor, 5 BC-110 Service Road, 3rd Block, HRBR Layout, Bangalore 560043
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Thirumeni Finance Pvt. Ltd.

ot
S ISIN Previous Actual Interest Amount 1 Next Interest
1 no Interest Interest Paid (Net) Payment Due
Payment Due Payment Date Date
Date
|1 |INE125T07014 |07 May2019 | 06May 2019 |Rs.93,19,824/- | 05 Nov2019_
2 |INE125T07097 | 16Sep 2019 | 135ep 2019 | Rs.9,83,633.38 | 13 Dec 2019
| 3 |INE125T07048 | 17June2019 | 14June 2019 | Rs. 1,26,85,150.68 | 17 Dec 2019
| 4 |INE125T07055 |27 Apr2019 | 26Apr2019 | Rs.2,54,30,137.00 | 27 Oct 2019
| 5 | INE125T07063 |31July2019  |30July2019 | Rs.2,43,97,808.22 | 31Jan2020 |
|6 |INEI25T07071 | 24 Aug 2019 | 22 Aug 2019 | Rs.40,63,320.20 | 24 Aug 2020 |
7 |INE125T07089 | 135ep 2019 | 125ep 2019 | Rs.1,71,38,003.95 | O1Jan2020 |
| 8 | INE125T07105 | NA _ NA [ i | 13Novz018 |
| "9 | INE125T07113 | NA NA NIL | 05Nov20is |

5. The next due date for payment of interest is as mentioned above in point no: 4.
6. Debt Service Coverage Ratio- 1.20
7. Interest Coverage Ratio- 1.31
8. Following ssue of Private Placement Debt Instruments have been listed with your Exchange:
:Sr ISIN Date of | Date of | Description | No.of | Face Value | lIssue Amount
No | Issue : Listing ) ; NCDs ‘ }
1 INE125T07014 | 9 July 22 July | F Group 14.60% 112,732 | Rs 10,000 Rs.127,320,000/-
§;2015 2015 Secured Listed | (Rs. Ten
5 Redeemable Non thousand)
1 Convertible each
| Debentures ~ 2019
2 INE125T07097 | 15-Dec- | 31-Dec- | 11.487% Secured | 133 Rs.500,000 | Rs. 66,500,000/-
2015 | 2018 Redeemable Non {Rs. Five Lacs
(Restru | Convertible | each)
ctured) | Debentures. F
| Group Debt
| Instrument
| Date of Maturity
| ok 13/12/2019 |
3 INE125T0O7048 | 15-Dec- | 26-Dec- | 12.72% Secured, | 400 | Rs. 500,000 | Rs.200,000,000/-
2016 2016 Listed, Non- (Rs. Five Lacs
Convertible each)
| Debentures, (Series
| H-2016-17)

Thirumeni Finance Private Limited

Eg}%te;‘ed()fﬁce: Varasiddhi, 3rd Floor; 5 BC-110 Service Road, 3rd Block, HRBR Layout, Bangalore 560043
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a Thirumeni Finance Pvt. Ltd.

| INE125T07055 | 26 Apr | NA | 12.75%, Secured, | 400 | Rs. 10,00,000 | Rs.400,000,000/-
12017 ' Unlisted, Unrated | (Rupees Ten
‘ and Non= | Lacs Each)
Convertible
L L Debenture _
- INE125T07063 | 30-Jul- 04-Aug- | 12.30% Secured, 400 | Rs.10,00,000 | Rs.400,000,000/-
2017 2017 Listed, Rated and {(Rupees Ten
Non-Convertible | Lacs Each)
_ , Debenture ; »
| INE125T07071 | 22-Aug- | NA 3.07% + Variable | 280 Rs. 5,00,000 | Rs.140,000,000/-
2017 interest; Secured, (Rupees Five
Unlisted, Unrated Lacs Each)
and Non-
Convertible
Debenture ,
INE125T07089 | 23 Aug | NA 11.60% Secured | 620 | Rs.5,00,000 | Rs.310,000,000/-
12018 Unlisted, Rated (Rupees Five
' Non-Convertible Lacs Each)
1 . . Debenture . | N
INE125T07105 | 30 Mar | NA 12.75% Secured | 648 | Rs.5,00,000 | Rs.32,40,00,000/-
12019 Rated Unlisted {Rupees Five
Redeemable Non- Lacs Each)
Convertible
| Debenture
| INE125T07113 | 15 May | NA 1 11.86% Secured 2500 | Rs.1,00,000 | Rs. 25,00,00,000/-
| 2019 | Rated Unlisted (Rupees One ‘
| Redeemable non- | Lacs each)
convertible
debenture |

9. Debenture Redemption Reserve- NA
10. Net Worth- Rs 39,629 Lacs
11. Net Profit After Tax- Rs. 1,089 Lacs

12. Earnings Per Share (Dilute)- Rs. 440.38 Lacs (not annualised)

Regards,

S

For Thirumeni Finance Privatedimite: N“:»

“Chief Financial Officer
Hetal Faldu

9 &,
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Walker Chandiok & Co LLP
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Walker Chandiok 8 Co LLLP
16th Floor, Towsr il
Indiabuils Finance Centre,
SB Marg, Eiphinstone (W)
Mumbal -~ 400013

India

T +91 22.6626 2600
F-+91 22 8626 2601

Independent Auditor's Review Report.on-Unaudited Half-Yearly Financlal Results of the Company Pursuant
to the Regulation 62 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended)

To the Board of Directors of Thirumeni Finance Private Limited

1. We have reviewed the accompanying statement of unaudited financial results ('the Statement’) of Thirumeni
Finance Private Limited ('the Company') for the half year ended 30 September 2019, being submitted by.the
Company pursuant to the requirements of Regulation 62 of the SEBI (Listing Obligations and Disclosure
Requirements) Ragulations, 2015 (as amended). This Statement is the responsibility . of the Company's
Management and has been approved by the Board of Directors. Our responsibility-is to issue a report on the
Statement:based on our-review,

2. Aftention is drawn fo the fact that the figures for the corresponding half year ended 30 September 2018,
including the:reconciliation of net profit under Indian Accounting Standards (‘Ind AS’) of the corresponding haif
year ended 30 September 2018with net profit reported under previous GAAP, as included in the Statement
which have been approved by the Board of Directors but have not been subject to review oraudit,

& We conducted our review of the Statement i accordance with the Standard on Review Engagements
(SRE) 2410, Review.of Interim Financlal Information Performed bythe Independent Auditor of the Entity, issued
by:the Institute of Chartered Accountants of India. This Standard requires that.we plan.and perform the review
to obtain'moderate assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries. of the company personnel and analytical procedures applied to the financlal.data, and
thus, provides less assurance than an.audit conduicted In accordance with the Standards on Auditing specified
under section 143(10) of the Companies Act; 2013 ('the Act’). We have not performed an audit and accordingly,
we do:not express an audit opinion.

4, Based on ourreview conducted.as above, nothing has.come to our attention that causes us to believe that the
accompanying Staterent prepared in accordance with the recognition and measurement principles laid down
in Ind AS 34, prescribed under Section 133 of the Act,-and as per the requirements of the SEBI Circular
CIR/IMD/DF1/69/20186 dated 10 August 20186, and other accounting principles generally accepted in India, has
notdisclosed the information required to:be disclosed in accordance with the requirements.of Regulation 52 of
the SEBI (Listing Obfigations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, orthat it contains any -material misstatement,,

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Reg ﬁxo,u No:.001076N/N500013

Maniéh Gujral
Partner
Membership No. 105117

UDIN No:19105117AAAAPA4491

Place: Bengaluru
Date: 07 November 2019

Walker Ghandiok & CoLLP Ia registered

Chartared Accountants Mthilm}t::lﬁahmty vamnmur'su?um; i
hend! Hyderabad i, Kotkata, Mumbal, New Delh, Nolda and Pune aumber AAC-2085 and lla registarad offlcs
AMcentn ¢ Cronnal, Gurugrom, Hy Ko, Ka ameel e ' atL-41 Connaugnt.Circus, New Dolh,

110001, India




\'/arthéna Thirumeni Finance Pvt. Ltd.
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Thirument Finance Private Limited

Unaudited statement of financial results for the half year-ended 30-Septembor 2019
(All.amounts In X akhs unlass otherwise stated)

Partlicilara

Flinnicidl Assats

(ash and cash equivatenls

latences other than (a).above
ghig:

Othartinanelal sssets

Hurefiounslil assote

tax assets (hat)

o lax azssls (nel)

by, plant and squlpment

Ld) ‘of Use asset
(o) ble assats
: Oihar non-fInanclat:assels

Tutal assats

IABILITIER AND EQUITY

1 P

(a) {Otherpa

b (]i Total cutslanding duss of micro enterptises and small anlarprises

tc{pli;nugglandlng duas of creditors other than microenterprizas and small
05

Doht securliies

Borrowings:(other than.debl securhios)

Oifiardinancialiabitios

)
(c)
@

{a) Gy

{b) ;

(¢} [Oltarnon-financlal Habliitles
3 {Equlty

(a} {Equity shara-cepltal

© fom

Thirumeni Finance Private Limited

Registered Office: Varasiddhi, 3rd Floor, 5 BC-110 Service Road, 3rd Block, HRBR Layout, Bangalore 560043
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\'/arthana Thirumeni Finance Pvt. Ltd.

Thirumeni Finance Private Limited
Unaudited statement of financlal resuits for the half year ended 30 September 2019
{All-amounis in ¥ fakhs unfess othsrwise sialed)

l.SlNol;‘ Particulars 30:8pptamber2019:1:30 Saptombar 20187
& : i . : i Unsudited 8 0 Unndited

1 i1Revenue from opetations

I} Interost Incame

il) Faes and commission Income

41t) Net.gain or falr value changes
Jiotal Revenue eamobperationg: 0

2 oithorinoome, o S
Total Income [1+2)

4 |Expensos
|inance costs
‘Hmpalrmant on finanglal instrumenis
;{Employee henefit expense
{Depreciation and amorfisation axpensa

‘JQiher expenses

Ttotalexponses:

ot e

‘| Protit bisforo.tax for the perlod (3-4)
5 i Tax axpense
| Gurrant tax adjustment for earller yaars
: * JCurrenttax

b ADefarrad tax-exponse. - L
i {Toial e uxpanaen: - S b (N

7 IProfitafter tax fof tha perlod (5:6)

8 Other comprehonsiva Inaamef(expanses)

141} ltoms that will notbe reclassitied o profll or foss (253 )
! (1) Income 1ax refating to ltems thal wili not be reclassified to 8 2
i profilor loss —— ’ - .
8 |Total Comprahensive Incoma for the parlod (7+8) ’ 1,089 |
5 10 1Pald-up equily share capltal ((rce of value of €100 sach) + B
1 12 {Earnings per share {not annualisad) EE : 4
- {Baste (T} ; 2,855.05 | 498678
Dituted () ,‘ 44020} 1;005:82

Thirumenl Finance Private Limitad

Registered Office: Varasiddhi, 3rd Floor, 5 BC-110 Service Road, 3rd Block, HRBR Layout, Bangalore 560043
T:+91-80-6888 8201, €: info@varthana.com | varthana.com | CIN: U65923KA1984PTC096528




va r‘th’ana Thi

rumeni Finance Pvt. Ltd.

Thirument Finance Private Limited
Unaudited statement.of finansial results forthe halfyear ended 30 September 2019
(Altamounts in T lakhs unless otherwlae stated)

i The-unaudited financlal results for the hall-year ended 30 Seplember 2019:has been:reviswed by the Audit
Commiites and approved by.the Basrd of Dlrsctors at thelr.respective maelings held un 6 November 2018 .and
7'November 2019 respaclively. The same has been subject tolimited review by statutory auditors,

2 The financlal results of the Company have been prapared In nccordanoe wih indian . Accounting Standards
("Ind AB") notified: under Section 133 of the Companles Act 2013 {"tha A"} read with the Companies (Indlan
Accounting . Slendards) ‘Rules, 2015 as amendad by the Companies (Indlan Accounling Standards)
(Amandment) Rulas, 2016. The Company has adopisd Ind AS from 01 Apri:2019 and (he effeciive dale of such
transition 1s 01 April 2018.

Thess financials resulls for the curren! and previous perfods may raquire adjusimenls dus lo any. change in
financlal reportingraquirements avising from naw standards, modifications io the exisiing standards, quidelines
issusd by {he Ministry of Corporale Affalrs and Reserve Bank of India o changes In the use of one or mora
optionat exemptiona from the full retrospective applicallon of certeln Ind A8 permited under IND'AS 101 *Flrst
timeadoption of Indian Accounting Slandard’,

3 Tha ahovs financlel results have been subjectad o fimited review.by the slatutory audltors of the Company as
requlred under Regulation 52 of -the SEBI {Lisling Obllgations and Disclosure Requir (sj Regulalions,
2015 ("Listng Regulations"). Ind AS compliant-financlal resulls; periaining:-to tha correnponding six months
ended 30-September 2018 has not been subject i (imitad: review.or audil.

4 The Compeny has.prepared a reconcillation of the net prof, as requlred by Para 32 of Ind AS:1(1, of the
correspordding pariod under the. previous IGAAP with the respective. figuras .as.reponed in these: (inancial
results under Ind-AS. The net profit reconafliatlon for the six months ended 30:Seplember 2018 1 presented as

Dbalow:. . ki
st o T " N N Hm
3kNo. Particulars 30 Bipinitier 2018
: i i e o c{Ursudited]
X ag-per Fraviaus GAAR S 1,880
a) of Effective Interest Rale (“EIR") for-amortisation of Incoms and expenses< {1283
asgels al amorlised cost .
b). JA of EIR for smortisatlon of expenses - finanolat Habilitles at emorisod cost s
o} jimpuctomapplioation:of axpactad:craditloss siathod for 16an loss Brovisloning ; 133
d) “Hintereston non-parlorming assols :
- '8} {impacton application of lease accounting.under Ind AS 118
1) jDefarred laximpact on ind AS adjustments
{Nnt proflt after 1ax as pernd AS |
‘Jother comprehiensive incoma. el of tax) i R
¥ Tulnl;gum mmm!w;imqma:px rhdag.. s s AR ]

6 The company slecled to exorcisa ths oplion permifted under section118BAA of the IncomaTax Acl 1961 as
Intraducad by Taxalion Laws {Amendmant) Ordinange, 2019, Accordingly .tha Company. has .recognized
Pravislon for IncomeTax for the perlod ending Septembar 2018 with the ravised efiective tax rate calculated
hasls the new lax rala of 25.17% applicabla Tor the India based entfles Including re-measurement.of Deferred
Tax Asset,

6  Intarms of optional exemplion provided by. SEBI cireular no. CIRAMD/DE/ES/2-16 dated August 10, 2018 the
Company has opted to avall examplion for dlacfoaing Ind AS.compilant financial resutts for financlal- year onded

March 31,2019,
¥ The Company.is primarily d in.the bus! af financing and as such.no separale formation is raquired
to be furnished in terms of Ind AS 108 "Operaling segments” spacified under seelon 133 of the Companies

Act, 2013,

Beangsiury
7 November 2018

Thirumeni Finance Private Limited
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