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To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by SREI Infrastructure Finance Ltd (“the Company™) for the Half year ended
September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
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SIFLASECT\EA\I9-200134
November 11, 2019

The Secretary

BSE Limited National Stock Exchange of India Limited
Phiroze Teejeebhoy Towers Exchange Plaza, 5th Floor, Plot no. €71, G Block
Dalal Street, Mumbai - 400 001 Bandra-Kurla Complex, Bandra ()

Fax: 022-2272 2037/2039/2041/3121 Mumbai ~ 400 051

BSE Scrip Code: 523756 Fax:022-2659 8237/38; 2659 8347/48

NSE Symbol: SREINFRA

Dear Sir,

Sub: Qutcome of Board Mecting held on 11th November, 2019

This is to inform you that the Board of Directors of the Company at its meeting held today,
i.e. 11th November, 2019, inter alia, has, approved the following;

Unaudited Finaneial Results

[t ibiot:

(1) Unaudited Standalone and Consolidated Financial Results of the Company prepared in
compliance with Indian Accounting Standards (IND AS) for the Quarter and Half Year
ended on 30th September, 2019, pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations).

A copy of the Unaudited Standalone and Consolidated Financial Results of the Company
prepared in compliance with IND AS together with a copy of the Auditors’ Report on the
basis of Limited Review of the Standalone and Consolidated Financial Results for the
Quarter and Half Year ended on 30th September, 2019 pursuant to Regulation 33 of the
Listing Regulations is enclosed for your information, We are also arranging to upload the
aforesaid Financial Results on the Company’s website www.srei.com and publish the
Consolidated Financial Results in the newspapers in the format prescribed under
Regulation 47 of the Listing Regulations.

The meeting of the Board of Directors of the Company commenced at 12:45 P.M. and
concluded at 3:00 P .M,

This is for your information and record.
Thanking you.

Yours faithfully,

For Srei Infrastrueture Finance Limited
iogﬁ«»}x~wm{§$z§ }{”sx : {«{3 %{“X‘\;X{?;«*‘w

Sandeep Lakhotia

Company Secretary

FCS 7671

Encl.: a/a Srei Infrastructure Finance Limited
CIN: L.29219WB1985PLC055352
Registered Office : 'Vishwakarma' 86C, Topsia Road {South}), Kolkata - 700 046
Tel.: +81 33 22850112-15, 61607734 Fax: +91 33 2285 8501/7542
Wabsite: www.srei.com
Email: corporate@srei.com
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independent Auditor's Revsew Repart on auarterly and vear to date Unaudited Standalone Financial

Results. of Srei infrastr

med pursgant tothe Regul ati ion 33 of SEBI (Listing thggmms

and Disclosures Requrrements} egy atmns 2015

To The Board of Directors
Srei Infrastructure Finance Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Srei
Infrastructure Finance Limited (“the Company”) for the quarter ended September 30, 2019 and for the
period from April 01, 2019 to September 30, 2019 (“the Statement”}, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors in its meeting held on November 11, 2019, has been prepared in accordance with recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as
prescribed under Section 133 of Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue a repert on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard: and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, orthat it contains any material misstatement.

Attention is drawn to the fact that the cash flow figures for the corresponding period April 01, 2018
to September 30, 2018, have been approved by the Board of Directors of the Company, but have
not been subjected to limited review or audit.

For Haribhakti& Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

Manoj Daga

Partner

Membership No. 048523

UDIN: ImoM R 22 PORRBR By o

>y

Place: Kolkata
Date: November 11, 2019
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UNAUDITED STANDALONE FINANCIAL RESULYS FOR THE QUARTER AND HALF YEAR ENDED 307TH SEPTEMBER, 2018

(R I hARE

{f) Qther Intangible Assets
(@) Other Norv-Financial Assets

TOTAL ASSETS

Guarter ended b Half Yearendsd . | Yeg .
Particulars 30Sep-19 | 30-Jun-18° | 30-Sep-if | 30-Sep-18 | 30-Bep-if | 31-Mar-18
{Unaudited) | {Unaudited) | (Unaudited) | {Unaudited) | {Unaudited} ] (Audited)
Revenue from Gperations ’ ’ ;
Income 33,291 29,668 34,774 62,956 7 ,,?f J0 : 151,352
q Income )i 7 B ‘ R4
HiRental Income 580 BH2%1 1,205 1”)4 7,618
“Feos. and Commission Income 2,303 6. 3,665 ‘ 4,774
Net-gain on fair value changes 1,677 $268 4,247 3 795 6,670
S:eto?:m on derecognition-of financial instruments wnder falr value threugh profit (29 7,761 6,136 17,690] 6,142 22,236
HOthers o A A . 1 107
Torad Ravenie fram Operations 28,028 51,687 43,7867 83,748 85,047 187,843
Otherincome 534 3‘% 7O8E R 9701 1L1ia
E Total Incoms 38,963 53,722 44,594 90,685 86,017 188,957
Expenses : |
Finance. Costs 36,859 36,672 35219 73,635 69,089 143,049
Fees and Commission Expense 314 a2 78 406 255 L5
Imgairment on Finandial Instruments {net) {1,769) 11,482 703 9.?* 3 236 15,547
Ery mk}yoe Benefits Expenses 783 876 1114 1.6 3003 3,648
Dep ton, Amortisabion and Impabrment Expense 1,082 1,092 1,212 2 2,343 4,503
nistrative and Other Expenses.: =928 2663 1 4,012 7,867
’ ] 77,988 A76,696
(253 8,029 12,261
Profit Before ‘I’ax S5791 ..4205!] 1,283 8,029 12,261
Tax Expense:
{8} Current’Tax e (1,292) = 10, 5
{b) Deferrad Tax 293 2584 2451 1180 2,794
Profit After Tax e 2861 2,913 708 5,931 8467
Other Comgrehens:ve Income{gE ponse) ) - o ; )
Ttems: that-will not be recia«sasﬁed to-Profiior 1,088 . o
i ofined Benefit Plan (9. {1} 1T 4 £29)
iniz:;i/ (LOS“P'\) on f” q )IW ?nﬁtrumen“ﬁ 1r'3ugh Other Comprehensive @771 211 (7,242 (5,989) (12,616) (16,491 )
§47 hBh 2.857 S 3 8‘?4
/ (2,829} (9,920)1 :.{ 12.673)
Total cﬂmgrehenswe Income/ { Expense) for the period {2.407) : {3880 {2,205}
Paid-un Eauity Share Canital. (Par Value Rs, 10/- per E quqty Sharey ) ‘ma 37 50,374 0,424
Cither Eauity excluding Revaluation Resorves : o 24884
|Earnings per Equity share (Basic and Diluted) (in Rs.) (*Not
nnualised) (Par Value Rs, 10/~ per Equity Share) *0'08 *0.08 *0.58 *0.14 118 1.88
BALANCE SHEEY
N RuchuLaktsy
A8 At As at
Particulars - 30-Sep-1® 31-Mar-19
: cfhinaudited) | fAudited) |
IRBSETS T T
14, Financial Assets
{a} Castrandg Cash Equivalenis 4,486 9,108
b)Y Bank Balance other than(a) above 18,778 11,524
(¢} Derivative Finaacial. Instruments 2,424 2,526
{d) Receivabies : :
{1y Teade Recaivables ,L,st 16,957
(i) Other Recelvables P
{e) Loans 53, 872 938,994
{f} Investments 412,873 418,208
{g) Other Finaricial Assels 50,814 80,068
L,535.670] 1458277
2. Non-Financial Assets g
() Current Tax Assets {Net) 12,8620 13,748
(b} Deferred Tax Asseis (Nel} 2,694 1,731
{3 Property, Plant-and Egulpment 48,1021 49,900
H{d) Right vf-use assels 2,458 B
{e} Capital Work-in-Progress 4741 484

kA
1,627,848

1587794




(ReIn Laklis)

LYABILITIES AND EQUITY

LIABILITIES

4. Financial Liabilities

{a) Derivative Financial Instrumeants

i) Pavables

: (T) Y rade Payabies

?mai sufsrmndwr duec, of micts ente

(e) Subord: rid!e(i i mm iities
(¥} Lease Liability

As at A5 at
Particulars T R0-Septid 31-Mar-18
{Unaudited) {Audited)

31149

STATEMENT OF CA5H FLOWS

{0}y Othey Financial Liabilities 24‘906
1:328,400.. 1,254 236
2. Nan-Financial Liabilities
{ay Provisions 520 606
{6) Other Non-Financhal Liabiiities 4,244
: 4850
3. Equity
ta) Equity Share Capital 50,308 50,374
{h) Other Equity 244,623
384,937 ,
TFOTAL LIARILITIES ANDEQUITY {62,7'8 ia 1;5‘;37;7925

o HI VeRE
“30-8ep-19
—— {(Unaudited) | (Lr M&é&!.!,tedl '
AIEash Fiow from Operating Activities : e ’
Profit Before Tax 1,253 8,029 12,261
Adjustonents for .
Net unrealised fair value (gain) / Joss (4,242 {3,775} {5,828
Net {gain) 7 loss on derecognition of froperty, Plant and Fquipmant {202y 403 38
Trterest o Income Tax Refund {541} {1,118) (1,118
Liabifities No Longer Retuired waritten back {417y {60} {61
Impairment on Financial Instruments 9,713 236 16,517
¢ Pepredation, Amortisation and Impairment-Expensa 2,374 2,393 4,503
Operating profit before working tapital changes 8038 5,108 35654
Changes in Working Capital
Adjustments for
{increase} / Decrease in Trade Receivables and Others assets (50,077 38,920 68,574
(Increase) f Decrease in Lows Assels (30,652 (32,457) 127,678
Increase / (Decrease) In Trade Pavables and Qthers Liabilitles 6,576 {35,583) {80,529)
Ingrease/ (Decrease) in Other Bank Balances L) (13,656) 23,218
Cash Generated / {used) in operations (24,3003 T (36,668) 165,505
- Direct Taxes Paid (nef of refund), 4,308 2,826 . 403
Mot Cash (Used in) / Generated from Operating Actwlttes (Z2900 (33,842, »“.l,i"i'!igﬁf)é“
8, Cash Flow from Investing Activities
Purchase of Property, Plant-and Egquipment, and Intangible Assets {75) (247} {362)
Proceeds from Sale of Property, Plant and Equipment 203 6,236 8,367
{Increase) / Decrease in Investments {Other than Subsidiaries) 818 18,40% {23,310}
{Increase)-/ Decrease-of Investments in Subsidiaries {14} o 754
{Used in) | Generated from Investing Activities 932 25,394 £15,855)
€, Cash Flow from Financing Activities ;
{Repayment of) £ Froceads from issuance of Debt securities (inciuding subordinated debt securities) {nat) (26,8771, {11,490)
{Repaymentol) 1 Proceds from Working Capital facifities {net) 33,2694 {91,810
{Repayment of} / Procesds from:Other:Borrowings {net) (9973 (62,149)
Livigend Pald (including.Corporate Dividend Tax} 3,029}
Net Cashisen in} 3 Generated from Fmam;iu__n ity
1 (6082}
th & Ca*;it F{;mmi&nm ai: ﬂm\ l;»;gﬁ nning of the ;mtimi{ymar 31,154
shyEquivalents at the end of the perlod/vear 25,0721
et Cagh msm i) A Gendrated from Dpirating Activities instodesy
) 63,3371 149,762
68779 143,907
1 24
{83, in Lakhs)
A5 at L Asat Asat
Components of cash and cash equivalents: 0-Sep-19 F0-5ep-18 1 Ai-Mar-10
{Unaudited) 1 {Unaudited) {Audited)
Cash and cash equivalents at the end of the period/vear T
{a} Cash on hand 1 . )
¢{b) Balances with Banks - in Current Account oy ‘“m 4,485 25,071 9,100
) P \&\x\’ [ 4,486 25073 8,100

N




—

Notes:

. The above unaudited financial results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors of the Company at their respective meetings

held on 11th November, 2019,

» The Board of Directors of Srel Infrastructure Finance Limited (SIFL) and Srei Equipment Finance Limited (SEFL) at their respective meetings held on 4th July, 2019 had inter alia

approved.the transfer of Lending Business, Interest Eaming Business & Lease Business of SIFL together with associated employees, assets & liabilities {including liabilities towards
issued & outstanding non - convertible debentures issued by SIFL), as-a going concern by way of slump exchange-to its wholly owned subsidiary.i.e. SEFL, through a.Business
Transfer Agreement, In exchange of fully. paid-up equity shares to be issued and -allotted hy SEFL, subject to all necessary approvals. Pursuant to this, SIFL signed the business
transfer agreement with SEFL an 16th August, 2019, based-on which the effect of the slump exchange is to be given from 1st October, 2019, or-any other date as may be mutually
agreed between SIFL and:SEFL.

. The Company has adopted Ind AS:116 “Leases” effective from ist April, 2019 which resulted in recognition of right-of-use ‘assets and lease liability as at ist April, 2019. In the

current quarter and half year ended-30th September, 2019, the nature of expenses in respect of operating leases, where the Company is lessee, has changed from lease rent in
previous periods to depreciation cost for the right-of-use assets and finance cosl for interest accrued on lease liability. The effect of this adoption Is insignificant on the profit for the
period.

. The business of the Company falls within a single primary segment viz,, 'Financial Services' and hence, the disclosure requirement of Ind AS 108 - "Operating Segments" is not

applicable.

. On September 20, 2019, Taxation Laws (Amendment) Ordinance, 2019 (Crdinance”) has been passed that made certain amendments in Income Tax Act, 1961 ,which gives a

domestic company an option to pay corporate tax at the rate of 22% (effective rate of 25,168% including surcharge and cess) provided certain conditions are complied with, The
Company is in the process of evaluating the option. permitted, as aforesaid. Accordingly, Tax for the:quarter and half year ended September 30, 2019 has been computed considering
the tax rates existing prior to the Ordinance.

. Figures pertaining to the previous.period have been rearranged/ regrouped, wherever considered necessary, to make them comparable with those of the current period.

For and on behalf of the Board of Directors

Place: Kolkata
Date: 11th November, 2019
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deperndent Auditor's Review, Repart on quarteriveand venr to date Unaudited: Consolidated Financial
Results of Srei Infrastructure Finance Limited pursuant to the Ragni&tzm 33 of SEBL (Listi W&Qbh%ﬁmﬁ
anel Disclosures Regmmm@nt@ F{& ulations, 2015

To The Board of Directors
Sret Infrastructure Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Srei
Infrastructure Finance Limited (“the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”); and its share of the net profit/(loss) after tax and total
comprehensive income/{loss) of its associates and trust for the quarter ended September 30, 2019 and
for the period from April 01, 2019 to September 30, 2019 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management (the ‘Mandgement’) and
approved by the Parent’s Board of Directors in its meeting held on November 11, 2019, has been
prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular CIR/CFD/CMD1/44/2019 dt. March
29,2019 issued by the SEBI in respect of Regulation 33 (8) of the SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, to the extent applicable.

4, The Statement mcludes the results of the following entities:

sr. No. ‘Name of the Entity Relationship

1 Srei Camtal Markets Limited Subsidiary

2 | Srei Alternative Investment Managers L1m1ted _Substdiary

3 Controlla Flectrotech Private Limited ; Subsidiary

4 4 Srei Mutual Fund Asset Management Private Limited 1 Subsidiary

B | Srei Mutual Fund Trust Private Limited: Subsidiary

6 | Srei Insurance Broking Private Limited ) Subsidiary

7 Bengal Srei Infrastructure Development Limited Subsidiary

8 Srel Finance Limited* {Formerly Srei Asset Finance L1m1ted) ~Subsidiary

9 1"5ref Equipment Finance Limited E Subsidiary
10 Hyderabad Information Technology Venture Enterprises Limited Step-down Subsidiary
11 Cyberabad Trustee Company Private Limited | Step-down Subsidiary
i E- Vitlage Kendra Limited (Formerly Sahaj e-Village Timited) ‘ Associate

13 1IS International Infrastructure Services GmbH Germany ‘ Associate

AT Srel Mutual Fund Trist : Trust

*“Name of the entity has changed w.e.f. October 09, 2019,

%mnb?mm & <o, LLp, (h ns Renn, No, 8ALV3768, o Hmited Gability partnership registered windis (iby

91133 6500 6014
i+ 400 059, india.




5.

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based on
the consideration of the review report of the other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

We did not review the interim financial results of a subsidiary included in the Statement, whose interim
financial results reflect total assets of Rs. 25,62,110 lakhs as af September 30, 2019 and total revenue of
Rs. 1,03,540 lakhs and Rs. 2,10,178 takhs for the quarter ended September 30, 2019 and for the period
from April 01, 2019 to September 30, 2019, respectively, total net profit after tax of Rs. 4,424 lakhs and
Rs. 8,450 lakhs for the quarter ended September 30, 2019 and for the period from April 01, 2019 to
September 30, 2019, respectively and total comprehensive income of Rs. 3,536 lakhs and Rs. 6,408
lakhs, for the quarter ended September 30, 2019 and for the period from April 01, 2019 to September
30, 2019, respectively, and cash flows (net) of Rs, (11,880) lakhs for the period from April 01, 2019 to
September 30, 2019, as considered in the Statement. The interim financial results of the subsidiary have
been reviewed by other auditor whose report has been furnished to us by the Management and our
report on the Statement, in so far as it relates to the amounts and disclosures included in respect of the
subsidiary, is based solely on the reports of the other auditor and the procedures performed by us as
stated in paragraph 3 above,

Our report on the Statement is not modified in respect of the above matter,

We did not review the interim financial results of 10 subsidiaries and 1 trust included in the Statement
whose interim financial results reflect total assets of Rs. 7,027 lakhs as at September 30, 2019 and total
revenue of Rs. 501 lakhs and Rs. 976 {akhs for the quarter ended September 30, 2019 and for the period
from April 01, 2019 to September 30, 2019, respectively, total net loss after tax of Rs. 4 lakhs and Rs. 49
lakhs for the quarter ended September 30, 2019 and for the period from April 01, 2019 to September 30,
2019, respectively and total comprehensive income of Rs. 6 lakhs and Rs. 17 lakhs for the quarter ended
September 30, 2019 and for the period from April 01, 2019 to September 30, 2019, respectively, and
cash flows (net) of Rs. {188) lakhs for the period from April 01, 2019 to September 30, 2019, as
considered in the Statement. The Statement also include the Group’s share of net profit after tax of
Rs. Nil and Rs. Nil for the quarter ended September 30, 2019 and for the period from April 01, 2019 to
September 30, 2019, respectively, and total comprehensive income of Rs. Nil and Rs. Nil for the quarter
ended September 30, 2019 and for the period from April 01, 2019 to September 30, 2019, respectively,
as considered in the Statement, in respect of 2 associates, whose interim financial results have not been
reviewed by us. These interim financial results have not been reviewed by the auditors of such
subsidiaries, trust and associates and have been furnished to us by the Management and our reporting on
the Statement, in so far as it relates to the amounts and disclosures in respect of these subsidiaries,
trust and associates, is based solely on such unreviewed interim financial results. According to the
information and explanations given to us by the Management, these interim financial results are not
material to the Group including its associates and trust.

Our report on the Staternent is not modified in respect of the above matter.,

The financial results of a foreign associate company of the Parent have been prepared as per IFRS,
generally followed in the country of incorporation of the foreign associate company. As explained by the
Management in Note No. 4 of the Statement, since there are no material differences between such
financial results as per IFRS and as per Ind AS, no adjustments have been considered necessary and it has
been relied upon by us.




Chartered Accountants

9. Attention is drawn to the fact that the cash flow figures for the corresponding period April 01, 2018
to September 30, 2018 as reported in these financial results have been approved by the Parent’s
Board of Directors, but have not been subjected to limited review or audit.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No,103523W/W100048

i "

© Mane] Daga
Partner
Membership No.: 048523

UDIN: 96N €52 2 ADRARS 298 2

Place: Kolkata
Date: November 11, 2019

Continuation Sheet



SRETINFRASTRUCTURE FINANCE LYMITED

Regd Office: "Vishwakarma', 86C, Topsia Road (South), Kolkata - 700 046, Website: www.srei:com, Email for Investors: investor.relations@srel.com
(CIN): L29219WB1985PLC055352

UNAUBDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2019

Guarterended il
Particulars 30-Sep-19 | 30-Jun‘19 30-5ep-18 30-Sen-19
(Unaudited) .} (Unaudited) | (U fited) | (Unaudited) (Unaudlted) {Audited)
Revenle from Operations B
Interest Income 95,069 92,494 101,638 187,553 201,659, 421,36& .
Dividend Income 1 ? 1 81 1 85
Rentatl Income 31,576 33,788 32,290 65,364 60,878 127,988
Fees and Commission Income 3,346G: 2,475 3,459, 5,815 7.760 11,621
Net gain on fair value changes 8,859 7,972 12,336 16,831 21,317 9,274
1Net galn on derecognition of financial instruments under amortised cost 6,392 1,969} (1,058 8,361 527 .
Net gain on derecognition of financial instruments under fair value through profit or loss (123)¢: 17,763 6,137 17,640 6,143 28,344
Sale of Traded Goods b 547 911 1,081
Sale of Services : 6,015 11,130 30,519
Others {703} i 795 43380 o092l 7 :
Total Revenue from Operations 144,403 158,263 B 703] el i
Qther Income {3043 £13,86001 {2,287 (17,77 775\
TotalIncome i CAS7,959] 153,743 300,377;: ’302,753
Exponsas iR e e e S ST e RS = h o
Finance Costs 96,870} 88,900 180,655 172,050 358,697
:iFees-and Commission Expense 835k 1,007{ 1,503 2,053 3,987
Net loss on derecognition of financial instruments under amortised cost 755 8,573 (1,001} 15,328 2,926 7,608
Impairment on Financial Instruments {net) (1,269 11,612¢ 2,181 10,343 7,086 47.05%
Cost of Traded Goods % 3071 x 685 1,024
Cost of Services . B 4,840 . 7,994 24,098
Emplovee Benefits Expenses 5,208 5:.5771 7,511 10,785 13,494 26,035
Depreclation, Amortisation and Impairment 20,109 20,173} 20,4471 40,282 39,589 81,510
| Administrative and Other Expenses 6,000] z i 14,774 27,7841
| ImpalrmentWrite-off on.assets. held for sale . 2,361 . 4,920 25441
: . . = 33R261 .
X 8,592

SR

il Agﬂ@@(w

ax related toabove

PGS N 71 2,963

{a) Current Tax (330}
Jh).Deferred Tax s
y B532
of Profit/ Sl ]
Profit After Tax BS371 11,097, 25053
Qther Comgrgllgqggye Incom_i(__pense -
Ttems that will not be reclassified ta Profit or Loss
s Remeasurement Gains/ (Losses) on Defined Benefit Plan )] (70) (72) 4200
«Gains/ (Loss §) on Equ Equity Tristruments throuah Other Com {3.761) {7,186) (5916} (12,77

Particulars

Ttem: eclassified to Profit of Loss :
<Effective portion of galns and losses on-hadging Instrsments in a cash flow hedge ),
= Gains on fair valuation of foans 1.304)
: 454,
ncome/(Expenze] (3.706)]
“1B31
Grofit for the petiod Akt attributable to s s
-Qwners-of the parent 5,540 4,409 £
[€}) C A7) ) {53
|-Owinets of the Ua'e“k e 16,4607 {5:8601 B9%%
-Non-controliing interest . T S P
Total comprehensive mcome/ (expense) for the perind attributable to; ) :
3,349 15,201 39,691
) (5) e
i 20,300 50,274 50,324
’ ‘ vy Share (Baste and Dilted) (o Re) T i 360,793
Earnings per Equity'share {Basic and Dilot in'Rs.) (*Notannualised) S : H
(Par Value Rs, 10/~ per Equity Share) *1.10; *0.85 ¥2.21 *1.985 | *3.98 9,68 %
BALANCE SHEET )
(RS Lakhis)
AR :

HiMaris 7L

ASSETS

1. Financial Assets

{a) Cash and Cash Equlvalents

{b) Bank Balance other than (a) above
{c) Derivative Financial Instruments
{d) Recelvables

(i) Trade Recelvables

(it} Other Receivables

(&) Loans

(f) Investments

{g) Other Financlal Assets

2, Non-Financial Assets
(a) Inventories

{b) Current Tax Assets (Net)
(¢) Deferred Tax Assets (Net)
(d) Investment Property

{e) Property, Plant and Equipment
{f) Rights of-use - Assets

(q) Capital Work-in-Progress
(1) Goodwill on Consolidation
(1) Other Intangible Assets

(j) Other Non-Financial Assets

TOTAL ASSETS

SRE!
v\oum;\_

{Audited
14,349 31,034
173,987 169,116/
15,333 8,242
64,073 28,236
2,756,500 2,799,696
207,610 211,853
B 107,831 3
5 3,339.683
v
70 | k ,,
fved 13,981 14,109,
Y 18,410 19,417
1,783 1,801
464,110 501,178
1,708 -
474 489
766 766
505 570;
119,434/
624,171

3,963,854




ofBS e Lk
’ e ASBE L CAsEr

Particulaes 30-Bep-19 33 Mar»w
(unaud:ted) {Audi

LIABILITIES AND EQUIYY
LIABILITIES

1. financial Labilities : {
{5} Derivative Financial Instruments ; 4,843 5728
(b} Payables

{1 Sraw Payables

Feutstanding dues of micro enterprises and small emer
at outgianding dues of creditors other wromiorn enk

ises
rises and small ent

Thfi 644

{0) Rebt
(1) Borrowings {Oher than Debt Securities}
{e} Subordinated Liahilites

£y Lense Liabilly
{0} Other Fiparcial Liabilities

2. Non-Financial Liabilitles

{a) Provisions : 38
{bY Other Non-Financial Liabllities & JA808
: 16,2375
3. Enuity
{a) Fauity Shiare Uapital 50, 1()9 50,324
{b} Other Equity i 360,795
433,417
Non-controlling Interests 3
TOTAL LIABILITIES AND EQUITY 4,020,388
STATEMENT OR CASH FLOWS
{Ru B Lnkhigy
"3 Mor-19
N {Anditad)
A Cash¥ : :
Profit Before Tax 15,724) 37,183 66,788
Adjustments forz : :
Net unrealised falr value {gaim 7 loss {16,831 {22430 (8,578)
Nat-(rain)./ loss on derecogiition of Property, Plant and Egulpment {105} R19, 1,214
Interest-on Income Tax Refund {549} (373 (1,118)
Lishifides No Longer Required written back 117 8 8
Impairment on-Financiad Instruments 16,343 2,086 47,059
Depreclation, Amortisabion and hpairment Expense 46,282 38,584 81,5101
Net (gain} / loss on derecognition of Finandial Instruments wrgler-amortissd cost category £,967 7,698
Tmpairment/Write-off on Assets acquired in satisfaction of delst B 7544
Operating profit before working capital changes o 650,193 20T Ay
Changes in Worldng Capital
Adjustments for ¢
{Increase)  Becreasedn Trode Recelvables and Others-Assets {44,113} {4513 68,367
{Increass) { Decrease in Loans Assels 35,243 {254,007} 3, 135
(Increase) / Decresse in Inventory @ (1,256}
Increase / (Decrease) in Trade Pavables ang Qthers Lishilties : {42,542 {5,218} {76 554)
{Increase) /- Decrease in Other Bank Balances : {48823 {71;438) {83, 726))
Cash Gennrated [ {used) inoperations 11,097 {265,479} 343328
O(rf:ct Direct Taxes Pﬂ id (et of refund), -32.166. 13,3673
: 1.in)./ Generate 3873773 139,988
B, Cash Flow from Envesting Activities
Purchase of Property, Plant and Equipment/ Capital Workl: {6,187} (77,806} (105,727%
Pmceeds from Ssaie of Pmperty, smz and Eauinment/intm 3,622 28,852 25104
248 43,857 {32,324}
5 168
(23173 £4.092) Nahbwaiil
C. Cash Flow from Financing Activities :
{Repayment of} 7 Proceeds from Issuancs.of Dbt securities fincluding subordinated dabt seourition) {net) 3 {22,845} (22,53%) L2530
{Repayment of} / Proceeds. from Working. Capital feciliies (net) : 183,182 {24,475
{Regayment ofy / Proceeds from Othor By owings (nc {) H {89.969) (52,7963
idend. ra:d (mdud;d Con g

L iy ﬁgg gtmﬁng ot perisdiyaae
[Cash and Cash £ ients at the.end of the period/year

206,665
b Ay
Bividend Received S
s il
AR As.ak &
Compouents of cash aind cash equivalents: IN-Sep-18 30-Sep-18
i . . fUnaudited | (Unauditody
Cash and cash eguivalents at the end of the period/year
(4} Cashon hand 82 324
{5} Halances with Banks - in Current Account 14,281 47,226
{6} Fised Deposits with orivost maturity period less than three montiv g & i 022

/ R - 14,344 49187
SN




Segment wise Revenue, Results, Assets and Liabilities

Quarterended . . _Half Year ended
Particulars 30-Sep-19 | "30-Jun-19 | 30-Sep-18 30-5ep-19 30-Sep-18 | 31-Mar-
(Unaudited) } (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
1. Segment Revenue - o g
(a). Financial Services 144,461 158,338 161,250 302,789 311,265 620,85G
(b) Infrastructure Equipment Services : 6,586 < 12,097 31,781
() Others . 82 78 370 160 L3768 prY 4
144,543 158,406 168,206 302,949 323,738 852,87
1. Jnter Seoment Revenue 42 143 2,503 ) 3,205 5537
Net {ncome from Opetations 143,401 158,263 165,703 307,664 435533 647,336
2. Segment Results ; ! (%
(a) Financial Services 8,607 7,148 16,972, 35,432 62,580
(b)-Infrastructure Equipment Services : 4 1,757 4,257,
e le) Others {16 {6} (49)
Profit Before Tax 37,183 66,788
3, Segment Assots )
(a)-Financial Services 4,084,304 4,342,635 3,943,433 4,342,635 3,997,698
{b) Infrastructure Equipment Services u 36,2721 ” 36,272 ¢
2,028 4,268 1,970 4,268 2,021
20808) 3 18451 363 20660
4,107,148 " 4,39 - 3945401 4,020,388
(a) Financial Services 3,694,453 3.991,2331 3,548,332 3,991,233 3,609,181
(b} Infrastructure Equipment Services i 13,4880 ~‘ 13,488} E
(¢) Others 6 7 4371 6 437]° 25
e fd) Un-allocable A2 38 A4 52

Notes: :

1, The:above unaudited consolidated financial results have been reviewed by the Audit Committee and subsequently.approved by-the Board of Directors of the Company at their respective meetings
held on-11th November, 2019,

2, The Board of Directors of Srei Infrastructure Finance Limited. (SIFL) and Srel Equipment Finance Limited (SEFL).at their respective meetings held on 4th July, 2019 had inter alia approved the
transfer of Lending Business, Interest Earning Business & Lease. Business of SIFL together with associated employees, .assets & liabilities {Including liabilities towards issued & outstanding non -
convertible debentures Issued by SIFL), as a golng:concem by way of slump-exchange te its wholly owned subsidlary Le. SEFL, through a Business Transfer Agreement, in exchange of fully paid
up equity:shares.to be issued and allotted by SEFL, subject to all necessary approvals. Pursuant to this, SIFL signed the business transfer agreement with SEFL on 16th August, 2019, based on
which the effect of the slump exchange is to be given.from st October, 2019, or any other date as may be mutually agreed between SIFL and SEFL,

3. The:Company-has adopted: IndAS 116 “Leases” effective from 1st Aprll, 2019 which resulted In recognition of right-of-use assets.and: ease llabifity as.at 1st-April, 2019. In the current quarter and
half year ended 30th September, 2019, the.nature of expenses in respect of operating leases, where the Company is lessee, has. changed from lease rent in previous. periods. to depreciation cost
for the right-of-use assets and finance cost for.interest-accrued on lease liability. The effect of this adoption is insignificanton the profit-for the perlod,

-

. The financlal results of a foreign associate has been prepared as per IFRS, generally accepted accounting: principles followed in the country of incorporation of the foreign associate company, As
there are no material differences between such financial results as per IFRS and as per Ind AS, no adjustments have been considered necessaty,
. Figures pettaining to the previous period have been rearrangedy/ regrouped, wherever considered necessary, to make them comparable with those of the current period.

w

{6 the Baard of Direstars

For and on i’ﬁ?» {

Place: Kolkata

Date: 1ith November, 2019 Chairman




Catalyst Trusteeship Limited
Olfice Moo 8% - 87, 8th floor,
Mittal Tower! B Wing,

Nariman Polnt, Mambai - 400021

Sub:  Hall 1
Orhlipaticpsand Dinclosasc

MR puesnnn Ao abe seeweitley aed ochsape Beasd ol Indis b ng

cunivements) Repulativ

205

Dear 8ix

With reforence wabove subject, we are sending herewith the following details for the Half Year ended on
September 30, 2019,

1.

Ereniaiiie:

B Ratings as on | Ratings 8 on
Insteament/Facility Rating Agency 30082819 L 31032018
NCDs / Bonds CARE CARE A CARE A+
NCDs / Bonds BRICKWORK | BWR At BWR AA+
Short term Dobt Instruments CARE | CARE A2+ | CARE A L4
Short ferm Debt Insteuments g'ﬁg{jxwégg BWR AL ; !'_&Wg Alv
;;fgi;‘gff;?ggﬁ“m Fiee:ll CARE CAREBBB: | CARE A

S s T ; A3 <d un e oard T8N pnge
?ﬁl’iﬁlﬁfﬁ?ﬁﬁéﬁm“ i M, ! BRICKWORK RWRAT BWR AA
Perpetual Debentures/Bonds | BRICKWORK BWR BBE+ BWR AA-
Long Term Banking Facilities L CARE L OARDE A- CARE A+
Short Term Banking Facilities 1A f%ii?l L CARD A A4 CARE f»‘;H"

2. Luily
Tty R {ihe Company as on 30™ September 2019 is 4,54 as per the Audited Accounts,
3.
4.
&
G. overape tU
7o fausimndbiondesinbie p

Srel Infrastructure Finance Limited
Reglstered Office; Vishwakarma' 86C, Tonsia Road (South), Kolkata - 700048

Tel: +01.33. 2285011218, 81807734, Fax, +91.33.2285 7542/8501
el porporgetianst.con Websien wiviamsl.oop

CHH No LA IOWRIBEEPLCOREISE




0.

1%

12,

wxer o Al listed Seowred Now epoverlible sdebentores issued by the company and
putstanding, s on 307 September 20019 are securat Ao the exient of 100% by exchsive chinge on
rocelyablesiassels and charge Anortguge of immovable property, wherever applicable.

T The Debervore. Redemption Reserve of the Company as on

Net Profit After Tasy Net Profit after Tax for the Hall year ending on 30" September 2019 s Rs. 708

fakhs,

ne + Pamaings Per share for the Mallm year ending on 30% September 2019 15 Rs, 0.14

(Mot annualized)

This is & your information and records,

Yours fabihiully,

For Srel tnlepatough

Samir Ky

riwis

finel: As ahove

Srei Infrastructure Finance Limited
Regisiered Office: Vishwakarma' 88C, Topsia Road (Soull), Kolkata - 700046
Tel: +41.33,. 2285011218, 81607734, Fax: +81.33.2285 7842/8501
Hmail corpov Lennr Wehsie w o1
CIN No, LRS2I9WEB 188 PLCS
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s $5.08.2020
0 150S 2014 §9 301
i 15053019
V3 15052030 12019 L0008
1 LRSI 31032006
4 £3.084039 b crer b

Note © Allthe smoants dus were duly paid ondue dates.

Srel Infrastructure Finance Limited
fegistered Offlcs: Vishwaliarms' 880, Tonsis Road (South), Kokata - 700048
Tolo +01,83 2288011845, 1007734, Fax +€1.33.2285 754248501
P ¢ ; o Websle wnasrcleon
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