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Believe in yourself... Trust us!

CTL/DEB/19-20/Noting Certificate/6010

November 11, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India ( Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by SREI Equipment Finance Limited for the Half year ended September 30,
2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
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Statement under Regulation 52(4) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015
for the six months ended September 30, 2019

{a) Credit Rating and change in credit rating (ifany), Ratings have been assigned by CARE, Brickwork and
Acuite (erstwhile SMERA) as follows:

‘September 30,2019 | March 31, 2019
sl Particulars . Acuite’ . Acuite.
CARE Brickwork | {erstwhile CARE Brickwork: | {erstwhile
o SMERA) SMERA)
4 | Secured Redeemable NCDs | CARE A+ BWR A+ Acuite AA- | CARE AA | BWRAA+ | Acuite AA+
Ly || Unsecured:Subordinste CAREA | BWRA+ | Acuite AA- | CARE AA- | BWRAA+ | Acuite AA+
| | Redeemable NCDs | i , »
i) | Unsecured Redeemable NCDs | BWRA¥ | Acuite AA- BWRAA+ | Acuite AA+
iv) || Perpetual Debentures Bonds CAREA- BWR-BBER+ CARE A+ BWR AA-

b Debt-Equity ratio: 6.92

{¢) Previous due date for the payment of interest 7 repayment of principal of non-convertible debt securities and
whether the same has been paid ornot during the half year from Apr 1 2019 to Sep 30, 2019:

1 INESSTIOTFAZ Interest ; 04-04-19 , 04-

2 INE881J08433 Interest C29-04-19 ‘ 29-04-19
3 INE8B1108441 , _Interest ~27-05-19 Lo 270519
4 INESS1JO7EQL Interest 27-05-19 = 27-05-19
5 INER81108458 Interest 27-05-19 27-05-19
6 INE881JO7ERY Interest 31-05-19 31-05-19
7 INE881I07ES7 Interest 24-06-19 24-06-19
8 INEBS1I08565 Interest :  24-06-19 24-06-19
9 INESR1J08664 ~Interest 03-07-19 | 03-07-19
10 INES81108300 Interest ' 13-08-19 . 13-08-19
11 INER81J08318 | Interest 13-08-19 ’ 13-08-19
12 INES81J08326 | interest o 20-08-19 20-08-19
13 INE881J08466 Interest 26-08-19 26-08-19
14 INE8BLIO7ETS Interest 16-09-19 16-09-19
15 INES81108284 Interest 16-09-19 16-09-19
16 INEBS1J08334 | Interest I 240919 | 24-09-19
17 INES81108342 Interest 24-09-19 24-09-19
18 INEBB1J08359  Interest , 24-09-19 24-09-19
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{h The Next Due date for payment of Interest/Pringipal along with the amount of interest and redemiption
amount on said NCDs are as under during the half yeae from Qct 1, 2019 to Mar 31, 2020;

 INESS81JO7EU3

1 interest Annual 03-10-19 5,34,
2 ~ INE8B81J08474 Interest Annual 04-10-19 16,125,000
3 INERB1ID7DZ4 Interest Annual 06-10-19 4,975,000
4 | INE881)J08482 Interest Anpual 1 07-10-19 43,000,000
5 | INE881J08672 _interest Annual 10-10-19 5125000
6 INE8BLIOZEVL | Interest Annual 16-10-19 138,750,000
7 INEB81J08490 Interest ‘Annual 25-10-19 49,000,000
8 INEBR1J08508 |  Interest Anpual 28-10-19 | 995,000
9 INES81J08516 | Interest Annual 04-11-18 3,850,000
10 | INES81JOZEAS Interest Annual 02-12-19 4,500,000
11 INES81J08680 Interest ~Annual 13-12-19 110,000,000
12 | INEBB1JO7EB3 Interest Annual | 20-12-19 | 9,000,000
13 | INE881J07FW9 Interest | Annual ~28-12-19 4,400,000
14 | INE881108367 Interest | Annual 11-01-20 15,900,000
15 INEB81JO7EXT7 interest Annual 18-01-20 8,975,410
16 INEBR1J08375 Interest Annual 20-01-20 5,300,000
17 1 INES81I07FVE8 Interest Annual 30-01-20 | 314,139,344
18 | INE881)08383 Interest Annual 01-02-20 7,105,000
158 INE881.108391 interest Annual - 05-02-20 5,300,000
20 INE881108524 Interest Annual 01-03-20 5,200,000
21 INES81J08532 Interest | Annual | 09-03-20 5,090,000
22 1 INE881J08540 interest | Annual 10-03-20 | 76,500,000
23 INERR1IO7EYS interest ~ Annual 14-03-20 4,150,000
24 INE881108284 Interest  Half Yearly 16-03-20 2,734,973
25 | INE881108409 Interest | Annual 18-03-20 5,350,000
26 | INE881JO7EZ2 Interest Annual 26-03-20 14,850,000
27 INER81i08417 Interest Annual 29-03-20 2,140,000
28 INE881J08557 Interest Annual 20-03-20 51,250,000
29 INES81J08292 Interest _Annual 31-03-20 39,600,000
30 INE881108425 |  Interest CAnnual 31-03-20 20,000,000
(e} Debemture: Redemption Reserve: Rs. 56,594 Lakhs as on September 30, 2019

H Net Worth: Rs. 2,94,597 Lakhs
(&) Met Profit afier tax: Rs. 8,450 Lakhs

(I Earnings per share: Rs. 14.16
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We confirm that the information submitted as above is true and correct and the undersigned has authority to submit
the same to you and that we are aware that above information is expected to be placed on the website of your
Stock Exchange and that of Debenture Trustees.

BN
LA

s
Samir Kumar Kejriwal
Authorized Signatory
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5. P AGRAWAL & Co

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

s

i

Review Report o
The Board of Directors of
SRE] Equipment Finance Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
SRE! Equipment Finance Limited {“the Company”), for the quarter ended 30" September,
2019 and year to date from 1 April, 2019 to 30" September, 2019("the statement’), being
submitted by the Company pursuant to the requirement of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended. Attention is
drawn to the fact that the figures for net cash inflows for the corresponding period from 1
April, 2018 to 30" September, 2018, as reported in the unaudited financial results have
been approved by the board of directors of the Company, but have not been subjected to
review.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” {"ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued hereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on this Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statements free of material misstatement. A review of interim financial

_information consists of making Inquiries, primarily of persons responsible financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we could become
aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited standalone financial results
prepared in accordance with applicable Indian accounting standards and other recognized
practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement,

5. The figures for the six months ended September 30, 2018 and year ended March 31, 2019
were reviewed/audited by the predecessor auditor who expressed unmodified opinion vide
their reports dated November 15, 2018 and May 17, 2019 respectively.

Our report Is not modified in respect of this matter.
For G. P, Agrawal & Co.

Chartered Accountants
Firm Regn. No. 3020828

FEMRs
(CA. Ajay Agrdwal)
Partner
Membership No. 17643

UDIN: 19017643AAAAHESBE73

Place: Kolkata
Dated: The 9" day of November, 2019



SREI EQUIPMENT FINANCE LIMITED
Regd Office: *Vishwakarma’, 86C, Topsia Read (South), Kolkata- 700 046,
Website: www.sreiequipment.com
CIN: U70101WB2006PLC1098Y8
Balance Sheet as at September 30th, 2019

(3 Laklisy

Place
Dafe:

: Kolkatu

November 9th, 2019

Parﬁclllal‘é As at Seutcml;er.%& 2019 Asat Mayrch 31, 201')‘
Unaudited. Audited
ASSICHS ‘
(1) iFinancial assets
(2) 3 Cash and cash cquivalents 9,744 20,624
(b) | Bank Balance other than (a) above {,54,068 §,87.4%2
{¢) | Derivative financial instruments £2,9489 5717
{d) i Reeeivables
i) Trade reccivables 12,179 10,664 .
(e) I Loans 18,15,773 18,61,487
n Investrents 10,153 10,341
(g) -] Other financial assets 34,135 49,773
{2) :iNon-financial assets
(a) Current tax assets (Net) 575 e
(b) ‘i: Property, Plant and Equipment 4,15,974 4,51,238
{¢) .1 Right-of-use assets 2,251 n
© {d)} §: Other Intangibie assets 486 535
(¢} -}= Other noun-financial assets 93863 91,623
Total Assets 2562110 .. 2660474
LIABILITIES AND EQUITY
LIABILITIES
(1) jFinancial Liabilities
(1) { Derivative financial instruments 4,484 §,302 |
(b) :} Payables !
(IyTrade Payables
(i) total outstanding dues of micro enterprises and small enterprises » «
(i) total cutstanding dues of creditors other than micro enterprises 1,18,065 (,67,258
and small enterprises
(c) Debt Securities 1,758,305 1,844,738
T3] Borrowings (Other than Debt Securities) 16,85,971 17,258,634
{e) Subordinated Liabilities 1,78,495 1,83,380
{D § Otherfinancial labilities 69,922 48,044
2 IMonFinanelal Linbilities
{a) | CurrentTax Liabilities (Net) % 93
(b) i+ Provisions 1,589 1,373
(¢) | Deferred tax liabitities (Net) 20,464 18,490
(d) Other non-financial Habilities 10,972 12,731
3 [EQUITY
(a) | Equity Share capital 5,266 5,966
(b) | . Other Equity 2,590,877 2,84,468
otal Liabilitics and Lauity 26.60.474°

O
Hemunt Kanoria
Chairman




SREI EQUIPMENT FINANCE LIMITED

Regd Office; *Vishwakarma’, 86C, Topsia Road (South), Kolkata- 700 046, Website: waww.sreiequipment.com

CIN: UT0161WB2006PLC109898
Statement of Profit and Loss for the six months cnded September 30th, 2019

(b balde)

Six Months. ended

Year-ended

|Particulars September 30, 2049 | September 30,2018 | March 31, 2019
(Unaudited) (Unaudited) {(Audited)
(B iReveniie from operations
Interest ncome 1,24,892 1.33.659 2,778,002
Rental Income 64,783 60,514 1,27.435
Fees and commission Income 420 2,790 4,632
Net gain on {air valuc changues 12,774 18,087 5,971
Net gain on derccognition of financial instruments under amortised cost category 8,361 4099 7.331
Others 1,093 10,332 16,908
Total Revenuc from operations (1) 2,13,323 ©2,29,681 4,406,785
(ID}Other Income (3,145)] (18,954), 3.601)
(1) Total Income (1-+11) “2.10.178 a7 | 436,684
{1V )i Expenses
{Finance Costs 1,17,356 1,02,566 2,14.801
Fees and commission.cxpense 1,098 1,708 2,722
Net loss on [air value changes 187 545 3,400
Net loss on derecognition ol financial instruments under amortised cost category 15,328 6,498 14,939
Impairment on financial instruments 1,286 6,927 30435
Loss/write-off on asscts held for sale 4,247 4,920 7.544
JEmployee benefits expenscs 8,667 10,654 20,238
Depreciation, amortization and impairment 18,084 37.028 76,510
Others expenses 10,131 9,675 20,362
Total Expenses (1Y) 19603841 CLB06IL T 391011
(V ){Profit before tax (H{1-1V) 13,794 38,116 45,673
(V1 ): Tax Expense: .
1(1) Current-tax 2,278 12,665 15072
(2) Deferred tax 1.066 (2.451Y (37)
(VIDiProfit for the peried (V-VI) 8,450 19,902 30,638
(VLD Other Comprehensive income
A (D) Ttems that will not be reelassified to profit or loss
(a) Remeasurcments of the defined benefit plans (63) (204) (1
(b) Income tax relating 1o items that will not be reclassified to profit or loss 21 71 4
SUBTOTAL (a+b) (42) (133 (M
B (i) Items that will: be reclassificd to profit or foss
(@) Effective portion of 'gaing and losses on hedging instruments in a cash flow (440) 229 (643)
hedge:
{b) Loss ondair-valuation of-loans (2,630) 3.522 6,290
{¢) Income tax relating to items that will be reclassifiedto profit or.loss 1,070 (1.311) (1,973)
SUBTOTAL (a+b+c) (2,000) 2,440 3,674
Total Other Comprehensive Income for the period (VI {2.042) 2.307. 3,667
(1X}iTotal Comprechensive Income for the period (VII+VHD) 6,408 22,20% 34,308
Xy Paid-up Equity Share Capital (Face value Rs. 10/- per Equity Share) 5,966 8,966 5,966
(XD Other Equity 2,84,468
(IDiEarnings per cquity share
Basic (Rs.) 14,16 33.36* S35 ¢
Diluted (Rs.) i4.16*% 33.36% 5135

* Not Annualiscd
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SREI EQUIPMENT FINANCE LIMITED

Regd Office: ‘Vishwakarma’, 86C, Topsia Road (South), Kolkata- 700 046, Website: www.sreicquipment.com

CIN: U76101'WB2006PLC109898

Statement of Cash Flows for the six months ended Septeniber 30th, 2019

A. Cash Flows fram Operating Activities
Profit Betore Tax

Adjustment for ;
Depreciation, amortization and lmpairment expenses
Impairment on f{inancial instruments
Net loss on derecognition of financial instraments under amortised cost category
Loss/write-off on assets held for sale
Loss on sale of propenty, plant and equipment
Liabilities no longertequired written back
Finanve cosls
Net unrealised Joss on foreign currency transaction and translation
Net unrealised faivvalue gain
Operating profit hiefore working capital changes

Clhianges in working capital ;

Increase in Trade Receivables and Others assets

Increase in Loans

Decréuse in Trade Payables and Others Habilitics

Incrense in Fixed Deposit (Deposits with origioal maturity period of more than three months)
Cash generated/(used).in operations

Taterest paid (net of foreign exchange fluctuation)
Advance taxes paid (including Tax deducted at Source)
Net Casl used in Operating Activities

B. Cash flows from Investing Activities

Purchuse of property, plant and equipment

Sale / (Purchase) of investments (net)

Proceeds from Sale of property, plant and equipment
Net Cash used in Investing Activities

C. Cash Flaws from Financing Activities
Proceeds from issuance of Debt securities {including subordinated debt securities)
Repayment on redemption of Debt securities (including subordinated debt seeuritivs)
fnetease / (Decrease) in Working Capital facitities (net)
Increase in Other Borrowiogs (net)

Net Caush generated from Financing Activities

Net Inerease / (Decreage) in Cash and Cash Equivalents
Cash & Cash Equivalents at the beginning of the period
Cash and Cash Equivalents at the end of the period (refer note 3)
Note :
Components of Cash and Cash Equivalents:
Casls on hand
In Current Account

Cash and Bank Balance are represented by -
Cash and Cash Equivalents
Other Bank Balances

Place : Kolkata
Date: November 9th, 2019

8
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(Zin Lakhsy

Six.months ended

Scptember 30th, 2019 Septembey 30th, 20618

13,794 30016
38,084 37,028
1,286 6,927
15,328 6,498
4,247 4,920
97 448

1,517 (3,352)
1,17;356 1,02,566
3.362 19.244
B2 587 Ry
LAYAEE ddnidet
(8,442) (19.871)
45,196 (2,16,292)
(51,355) 35,270
3404 {87983
SN ATTAIN
(1,18.268) {99,792}
(2,940 (5,151)
54,073 {1,77,388)
(5.031) (72:922)
§ 384
L s
01.0927 (S

. 57,390
114,319 (51.383)
31,087 1,72,058
(77,108) 74,303
(61,341} 2,52,367
o T
i 2,520
9144 T30

61 325
hARY 230014
9344 T34
9,744 23,439
134008 18250
1,63,812 1,61,678

For und on behull of the Board of Directors
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Chairman
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1. In accordance with Regulation 52 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, the
Company has prepared unaudited financial results for the six months ended September 30, 2019. The above unaudited tinancial results were reviewed by the
Audit Committee and approved by the Board of Ditectors at their respective meeting held on November 9, 2019, This-tesult have been subjected to limited
review by the statutory auditors,

2. These financial results have been drawn up on the basis of Ind AS that are applicable to the Company as at September 30, 2019, in pursuant to Ind AS 34
“Intetim Financial Reporting”, based-on the notification issued by the Ministry of Corporate Affairs ("MCA") on March 30, 2016.

3. Effective April 1, 2019 the company adopted Ind AS 116 “Leases”, applied to all lease contracts existing on April 1, 2019 vsing the modified retrospective
method, where in the right of use assel was created for an amount equal to lease liability. Accordingly, comparatives for the year ended March 31, 2019 have
not been retrospectively adjusted. The effect of this adoption is insignificant on profit for the period and camings per share.

4, The Company is primarily engaged in providing asset finance to customers in India. Consequently, there are no separate reportable segments as per 'Ind AS
108",
5, Previous periodfyear figures have been regrouped/rearranged, wherever considered necessaty, to conform to the classification/disclosure adopted in the

cuirent period.
For-and on behalf of the Board of Dircctors

Place : Kolkata ) Hemant Kanoria

Date: November 9th, 2019 Chairman
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