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Believe in yourself... Trust us!

No.CTL/DEB/19-20/Noting Certificate/5979
November 07, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by MAS Financial Services Limited (“the Company™) for the Half year ended
September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid

Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst’] uw@‘ghlp Limited
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Encl: Results submitted by Company
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AAS FINANCIAL SERVICES LIMITED

MFSL/SEC/EQ/2019/58 November 6, 2019
To, To,
The Manager, General Manager
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza
Dalal Street Plot No. C/1, G Block
Mumbai'~400001 Bandra-Kurla Complex
Bandra (East)
Mumbai =400051
Scrip-Code: 540749, 951920, 952312 Trading Symbol: MASFIN
DearSir,

Sub.: Qutcome of Board Meeting of the Company held todav i.e. Wednesday, November 6, 2019,

The Board of Directors of the Company in its Meeting held today i.e. on 6" November, 2019 has
interaiia:

Took note of RBI Letter on Inspection under section 45 N of the RBI Act, 1934 with reference to
position as on March 31, 2019 having reference no. DNBS (AH) No. 174/01.10.020/2019-20
dated September 30, 2019 along with action taken / compliance report which was placed before
the Board;

Formed, reviewed and updated various policies of the Company.

- Approved the unaudited Standalone Financial Results of the Company for the quarter and half

year ended on September 30, 2019 along with Limited Review Report issued by the Statutory
Auditars of the Company; and;

Approved unaudited Consolidated Financial Results of the Company for the quarter and half
year ended on September 30, 2019 along with Limited Review Report issued by the Statutory
Auditors of the Company.

Approved appointment of Mrs. Darshana Pandya as Chief Executive Officer {“CEQ") of the
Company, as being promoted to Director & CEO (brief profile of her is annexed as Annexure-1);
Approved appointment-of Mr. Ankit Jain as Chief Financial Officer, being promoted from Vice
President — Finance to Chief Financial Officer of the Company, as per recommendation &
approval of the Audit Committee and assessment of the Nomination & Remuneration
Committee of the Company {(brief profile of him is annexed as Annexure-1);

Appointment of Mr. Nishant Jain as Chief Risk Officer (“CRO”) of the Company. (brief profile of
him is annexed as Annexure-)

Regd, Office.: L+ 91(0) 078 4110 6500 /079 3001 6500
6, Graunit Floor, Narayan Chambers, 28+ 910 79 4310 6587.+ 9% {0) 79 4110 5551

Bih Patang Hotel, Ashram Boad, Ahmedabad-380 008, € www.mas.codn
CIN: £658106.J1995PLCO2B064 mist@mas.co.n




1A S FINANCIAL SERVICES LIMITED

i wower of Distribution

8. Declared Interim Dividend of Rs. 2.00/- per Equity share (20%) of the face value of Rs. 10/-;

9. Fixed the record date for Interim Dividend as 22™ November 2019 and Payment date as 26"
November 2019.

The said meeting of the Board of Directors commenced at 05:00 P.M, and concluded at 07:15 P.M.

As required under the SEBI {Listing Obligations and Disclosures Requirements) Regulations, 2015, all
the above mentioned documents will be uploaded on the Stock Exchange websites at
www.nseindia.com and www.bseindia.com and will also be simultaneously posted on the website

of the Company at www.mas.co.in.

You are requested to take the same on record.
Thanking you,
Yours faithfully,

FOR, #1A S FINANCIAL SERVICES LIMITED

RIDDHI BHAVESHBHAI BHAYANI
(COMPANY SECRETARY & COMPLIANCE OFFICER)
MEMBERSHIP NO.: A41206

Encl,: As Above

Regd. Office .+ 94(0) 079 4110 6500 / 079 3001 6500
&, Ground Floor; Narayan Chambers, g8+ 810) 79 4110 5587,+91 (0} 78 4110 6551
B/h Patang Hotel, Ashram Foad, Ahmedabad-380 009, €@ www mas.con

CIN ; L85810GJ1995PLC026064 B2 misi@mas.codn




S FIN

ANCIAL SERVICES LIMITED

Annexure-

iy e

Post Appointment Designation  Dirgctor& CEO CFO CRO

Name Mrs. BDarshana Saumil | MroAnkit Jain Mr. Nishant lain
Pandya

Fathet's Name Mr. Harshadray: Mr. Tikam Chand Jain | Mt Chainsukh Jain
Chimanlal Patel

DIN/PAN 07610402 ANEPIG740P AROPIOLIBEA

Date of birth 17/1’1/ 1972 25/09/1987 22/08/1988

Age 47 years 32 years 31 Years

Qualification She holds Bachelor’s | He holds & Bachelor's | Chartered  Accountant

degree in  Commerge| Degreg in Commerce | from [CAl
from Gujarat University. | from  University  of
Pune and a Mastet’s
Degree in Business
Administration  from

ICFAL University
pehradun,
Experience {including expertise in | She has over 23 years of | He has over 9 yearsof He has overall
specific functional area) / Brief experience  with  our | experience with our experience of 8 years
Resume Company. She is integral | Company.  He  is| He was responsible for
Part of all the decisions | responsible for| Credit,  Underwriting
making in the Company | Syndication of Funds | and policy

and is tesponsible in! (Term Loans, Cash| management in his
maintaining relationship | Credit, Securitization, | previous assignments,
of the Company with ! Preference Shares,
more than 100 NBFC Debentures) for
Partners. ‘Company through
\ various sources such
as Banks, Financial
institutions,  Private
equity players and
development

prganizations.

Nature of her expertise in specific | Finance & Management | Finance Credit & Risk
functional areas ~Qperations

Regd. Office : . +91(0) 078 4110 8500/ 079 3001 6500
&, Ground Floor, Narayan Chambers, 3+ 91(0) 79 4110 6597,+ 91 (0} 79 4110 6581
B/ Patang Hotel, Ashram Road, Ahmedabad-380 009. @ www.mas.con

CIN : 1L65910G.11895PLC026064 B8 rafsl@mas.coin




FINANCIAL SERVICES LIMITED

The Power of Distribution

Shareholdibg inthe company {as 1&434 (0.@282%} Equity. 25 {Negligible} Equity | Negligible
on October 31, 2019) ‘Shares Shares

Relationship with other | N NIL Nil
Directors/Manager and ather Key
Managerial Personnel of the

company
Names of listedientitiesin which” | 1 {iie, MAS Financial | NiL ' | Nil
the person also holds the Services Limited)

Directorships.

Names of listed entities in which | NIL NiL Nil
the person also holds
Membership of Committees of

Board*
Contact no., 079-41106500 079-41106682 079-41106754
E-Mail darshana@masico.in ankit fain@mas.co.in | pishant jaln@mas.coin

*Committee includes Audit Committee, Nomination & Remuneration Committee and Stakeholder
Relationship Committee acrossiall Listed Companies including this company.

Hegd, Office : $, + 91{0) 076 4110 6500 /078 3001 6500

8, Ground Flaor, Narayan Chambers, £ 910) 78 4110 6597+ 91 (0170 4110 8581
B/h Patang Hotel, Ashram Road, Ahmedabad-380 009, & wiww.mas.coin

CIN ; LB5910GJ1905PLO026064 = misi@mas.con




The Porer of Distribusion

Disclosure pursuant to Reg. 52 (4} of SEBI
2015:

1A S FINANCIAL SERVICES LIMITED

sr. Particulars
: NQ; .

Compliance

ISIN;: INE348108025 | ISIN: INE348108033

1. | Credit Rating and change in credit
rating (ifanyj;

[ICRA]A(stable) ~ No change in rating

2. | Debt-Equity Ratio (as on 30.09.2019)

248

3. | previous due date for the payment
of interest/ dividend for non-
convertible redeemable  preference
shares/ repayment of principal of
norrconvertible  prefererice.  shares
/non- convertible debt securities and
whether the same has been:paid or
not; and,

Annexire A Annexure B

4. I'next due date for the payment of
interest/ dividend of non-convertible
preference shares /principal along
with  the amount of interest/
dividend  of nonsconvertible
preference shares payable and the
redemption amount

Annexure A

Annexure B

5. | outstanding redeemable preference
shares (quantity and value)

NA NA

6. | capital redemption reserve/debenture
redemption reserve

NA a5 Debentures are
unsecured,

NA  as Debentures aré

unsecured,

7. | Net worth (As on 30.09.2019)

Rs. 97,693.18 (in Lakhs)

=

Net profit after tax{As on 30.09.2019}

Rs. 8740.18 (in Lakhs}

9. | Earnings per share{As on 30.09.2019)

15.99 (Basic & Diluted)

Hegd. Office ;
8. Ground Floor, Narayan Chambers,

g + 8101 079 41106500 /078 5001 6500
8 ¢ 91{0) 0794110 8507+ 01 {0) 078 4110 6561

B/h Patang Hotel, Ashram Road, Abmedabad-380 009, & WWWINAS oG in

CIN : L65910GJ1995PLCO26064

& misl@mas.coin




 FINANCIAL S&‘%V%QEE% LIMITED

he Powerof Distrifution

Annexure A

Details of redemption & payment of interest during last half year ending: September 30, 2019

St, | Instrument 1SIN'Na. Previous Previous | Whether | ‘Whether Next 'Dt‘scjmext DutjAmoum Redempti
No | Name Dug Due the the Date folDate forof on
Date for Date for| previous | previeus [payment payment faterest Amount
payment payment | interest | Principal jof af Payable
of of payment | payment Hiterest Principat

nterest Fringipal | has ben - has been
paid or ) pad or
; , not | not

1. |'Rated, NE348108025 | 18-03- | NA Paid NA 18-03-20'NA 2,70,00,00 NA
unsecured, 19 0/
subordinated,
redesmable,
listed, 1on4
gonvertible
debentures
{NCDs)

* Subject to-applicable rate of interest:
Anvexure B

Details of redemption & payment of interest during last half year ending: September 30, 2019

St. | Instrument iSIN'No. Previous | Previou | Whether | Whether [Next E}ujNext Dﬂj&niaunt Redempti
“Ho | Name Dye s Duei the the Date {ouDate forof ot
Date for | Date previous | previous payment payment interest Amount
payment | for interest Principal Jof of Payable
of payme | payment | payment interest :Principal

ntorest | ot of has been: has been
Princip | paid or|pald or
al not not

1. | Rated, NE348L08033 | 30-09- | NA Paid LNA 1B1-12- INA Rs. NA
1 unsecured, 2019 2018 1,351,086,
subordinated, g49%
redesmable,
tisted, non-
convertible
debentures
{NCDs}

* Subject to applicable rate of interest.

Begd. Olfice:
8, Ground Floor, Narayan Chambers,

%4@ SHOI 079 4110.8500 / 0793001 8500
+BHOI 079 4110 6567+ 91 {0V 078 4110 8581
Bfh Palang Hotel, Ashram Road, Ahwnedabad-380 008, € www.mas.ooin

CIN : L65910GI1895PLLO26064 82 misl@mas.coin




kVC‘hartered Accountants

303 Commerce House V, Telephone +9%:{79) 7145.0001
Near Vodafone House Fax +81:479) 7145 0050
Prahaladnagar, Corporate Road,

Ahmedabad 380 051

india

Limited review report on unaudited quarterly standalone financial results and
standalone year-to-date results of MAS Financial Services Limited pursuant to
Regulation 33 of the Securities and Exchange Board of India (Listing obligations
and Disclosure Requirements) Regulation, 2015

To the Board of Directors of
MAS Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
MAS Financial Services Limited (the ‘Company’) for the quarter ended 30 September 2019
and year to date results for the period from 1 April 2019 to 30 September 2019 (the
‘Statement’).

2. This Statement, which is the responsibility of the Company’s management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial
Reporting’ (‘Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘SEBI Listing Regulations’). Qur responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ° Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an-audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI Listing Regulations
including the manner in which it is to be disclosed, or that it contains any material

misstatement.
ForBSR & Co.LLP
Chartered Accouniants
Firm’s Registration No: 101248W/W-100022
MLEN P
Sameer Mota
Partrer
Ahmedabad Membership No: 109928
6 November 2019 UDIN: 19109928AAAAFH3546
8 § A & Co {a partnership firm with Registered Office
Registration No, BAG61223) converted into Sth Floor, Laodha Excslus
B S R & Co. LLP (a Limitad Liability, Partnership Agpollo Mills Compound
with LLP Registration No. AAB-8181} N. M. Joshi Marg, Mahalaxeni

with effsct from October 14, 2013 Mumbai - 400 011, India



HAS FINANGIAL BERVICES.LTD!
Regid. Office: § Ground Floor, Narayan Chambers, Bfb Patang Hotel Ashram Road, Ahmadabad-380 008.
Phorte No.; #9178 41106500 Fax No.: +31 79 41106597 E«mall 2 riadhi. bhiavani@mas.co.in Website: www.mas.co.dn
CIN: LE5910CI1BEPLE020084
Statement of unaudited standalone financisl results Tor the quaser and half year snded 30 Ssptomber 2018
Fin Lakiil
& . SR T Half year ended Yearended |
o, Particulars 30.09,20'28 30062018 1 30092098 3&.09,2;019 ; 3:(}‘03.2‘018 31‘93',2019
- {Unaudited) 1 {Unaudited | (Unaudited) | {Unaudited} | (Unaudited) | {Audited) |
1 HNCOME
{2} Revenue frontopergtions
interestincome 1393838 1352127 1133883 27,509.88 2131980 4B.452.03
Sairron pssighment of findricial dssets 241882 200334 200851 448226 3.556.86 $.414.48
Fess and comnission incpme 374,55 33538 24275 710.80 862.00 1368888
Total revende from operations 16731851 15910861 13552081 3264281 2653876 £7,533.34
{b) Other income 816 1233 708 2045 1311 2468
Fotal income 16,740,011 1682320 13,689.18 28:551.87 57,258.02
2 [EXPENSES
{a% Finance sosts 7,289:50 843585 500843 1370538 810788 2086807
(b} Fees and commission expense 12848 HOFAT 145,58 23585 22138 404,358
o) Impaimment on financiat instriments 2250083 128641 120888 3.847.24 254568 548273
() Employes benefils sipenses 1are 86 198712 141743 252678 227678 471483
(¥ Depreciation: amotiisationand impairment 5829 BSGT 3240 11336 £2.83 12870
{f) Other axpenses ___7hB8Y 515.35 71288 $.274.26 1.283.02 249989
Total expanses 1“3{?&53‘? 9,657,318 Sé&% 21,402.95 1&2&0,56 332885.07
1 3 (Profit before exceptional fterms and fax {1:2) 4,9594.24 §,286.14 5387441 41,2080.35 10,081.31 23,392/9%
4 (Exceptional tems 5. - * ) - - 5
§ \Profit beforetax{3-4) 4,994.24 526611 §36744 ] 11,26035] 1008131 2339205,
& [Taxexpanse
{a) Current tax asb8e ] 23648 227106 30isse 204100 a.o641
(by Short/ (Esess) provision for tax refating 1o privr yesrs 95210 « - {9610 » £43
Net current tax expense 554,59 2A8485 227100 28384z 4.041,00 8.235:34
(¢} Detered tax expense/icredi) [22resy 716 (362.24} {395.28) {494.373 63,99}
Total tax expense 327080 249314 180876 252047 3,546,861 818144
7' Profitfordhe period fyear-from continuing operstions (56} 4567.21 ; 407297 3,458.38 574018 i D:004.68 1521151
8. [Profity fioss) from discontinued operations R - - - = -
¢ Mawexpenseofdiscontinued operations 5 - = w = =
10 (Profit! floss} fromidiscontinued aperdtions (after tax) (§:9) » - - " . »
11 Profitfor the period {year (7410} 4,6867.21 407257 3,458.38 £,74018 650488 15,241.61
12 10ther comprehensive income {OCH ’
(2} () tems Hat Wil ot bereciaseiied to piofit ot loss
' ~Re-measurement of thie defined benufit habliites [CREY (385 &89 {1340 898 {14.82)
= Nel galn on equily inslruments measured theough 001 ~ B {3.08) “ {1,568} {1103
i Incomi tax relating 1oitenis thatwill not be reciassitied 1o prott or ioss 208, 428 jeits) 337 1.8 248
Subtotai{a) Fesy 3n 284 {1603 354 (1o2n)
By (iyiens thatvill bedeclassified o profitor ibss
~{oansand advances thiugh other comprefiensive intame 40838 66,77} (6,040.58) 4188 {P38.85 GRS
(i} Income tax relaling to iems hat will be reclassified fo profitor ioss. {19031 2333 210081 (8598 25890 347.26
Hubtotal () 29808 {4344} 3908 871 28581 {480.68) (B48.51)
Ctiier comprehensive incame 7 loss) (a+b) 20139 (4581 (380743 24558 {@YrAe) (666.74)
i:‘? Yotal comprehensive forthe period fysar (134142 AO58 801 402718 {448.65) 8,988.78 6£27§84 345&5‘4.7?
14 1Earnings per share (of T10 edch) (notannualized Tor itite At periods)
a3 Basic»(?} B4 745 £33 15.9% 1480 2783
(b} Dituled @) 854 TG 833 15,99 11,90 27.83




SAS FINANCIAL SERVICESLYD.
Regd. Office: & Ground Floor, Narsyan Chambiers, Bib Patang Hotel, Ashram Road, Amedabad-180-008,
Phone §0.: 48179 41106500 Eax No.: 491 78 43106587 Exmall ; vitdhi_Bhayani@masicoin Wobsite: www.mas.co.in
CIN: LESS10CI1995PLE026064

Standalone Balante Shvet
(i Lakhy
Agat Asat
Particulars 30.09.201% | 21.03.2019

{Unaudited). | _(Audited)
ASSETS
Financial assets
Cashiand cash equivalents ; 3920201  35577.06
Bank batance other than cashand cash equivalents 23240 127878
Loans B6BITR76 ] A2LB5%68
Investments 322803 220705
Other financial assety 27883 4L

Total financlat assets] 4,1 3,_6-71 437 364347.65
Ron-financial assety )

Incomelax assets {nel} BAT.3T #5468
Property, plaht dnd gquipment 1,152.95 144082
Capital work-inprogress 470881 4,564:42
Rightof-use adset 18204 *
Other intangible assels 1387 40,85
Other nonsfinancial assels 26682 195,08

Totat nowHihancial assets 6.873.65 €,007.60

Totatassets] 42044600 1 37036645
LIABILITIES AND EQUITY ‘
LIABILITIES
Finaricial liabilites
Bayables
i¥Trade payables
41} total outstanding dues of micro enterprises and smal Bnterprses - -
(i1} wialouistanding duds of creditors other than micra enteqmsss ant smalt enlerrises THass 852.28
{15 Uther payables
(i) tolal dutstanding dues ol micro enterpnses and small entergrives = LR
1y total vutstanding dues of Sreditors other than midio Bntefprises Jo small shtérprises . ~ -
Sebt spturities ’ ' 5985148 588178
Borrowings {otiier tha debt decurities) ZA631004 1 19508288
et finaociat liabilites 77264451 7241537
Totat financial liahilities] 13,20,306.32 1 2.74,937.44°

Nonfinancial liabilities

Currént tax liabiities (et N 182104
Provisions 3862 15.84
Deferred tax Habiities {vet 53810 BERES
Othernon-tinancial liabiities 183087 1,936.58

Total non-financial fiahifitias 241589 44801

Tots! abifities] 3,22,751.91 2;’Z§;3?3,45

EQUITY
Equityshare tagital 548520 546620
Otherequity 0323698 BSB18 80

Totalsquity 87633181 80,381.70

Total liabilities and squity &20,445«09_‘ 3.70,355.15




HEB FINANCIAL SERVICES LD,

LIN; L65910GI1985PLC 026064

Regd, Offlce: 8 Ground Floor, ‘Narayan Chambers, B/h Patang Hotal, Ashram Road, Ahmadabiad:280.009.
Phone No.: 91 79 41108500 Fax No.: 46178 41106507 E-mail: riddhi,bhayani@mas;co.m Website: www.mas.co.in

Standalond Statement of Cash fiow

NETINCREASE Y {DECREASE]} IN CASH AND CASH EGQUIVALENTS {A+B+C}
Cash and cashequivalents at the beginning of the:period
Cash'and cash equivalents at the snd of the period

€ in Lakh)|
8r. Half year ended Half year-ended
No. Farticulars 30.09.20189 30.08.2018
st {Unaudited) AUnaudited)
AJICASH FLOW FROM. OPERATING ACTIVITIES
Profit before exceptional items and 1ax 11,260.35 16,05%.31
Adjustments for :
Depreciation and amortisation 11335 62.83
Firrarice cost 13,705:37 9/107.93
Provision for impairmient on financial assets 11088 1,277:37
Loanswrittery off {net.of recoveries) 343668 1,2688:31
HPBa) Hoss o sale of pfoperty, plant and equipment 4.7z {1:64)
Loss on saleof repossessed assets 184,73 80.20
Interestincome {25:882.76) {20:658,37)
Interest income from deposits (70144} (38.:98)
Interest income:-recoived in.advance {8213 (10.65)
insome from debt:wmpﬂne,nt of OCPS investmentin subsidiary {2.88) =
Financial guarantee commission incomeé (2:90) {B.76)
Dividend income {833 (258
Gain on.deresognitich of [edsed ssset (030} -
Nét gain'on equity instruments measurdd through other comprehensive income - {1.55)
(3.070:30) (6,925.8%)
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 249008 1427.42
Changes'in warking capital;
Adjustments for. (increaseldecrease in operating assels:
Loans (49:419:94) {47.514.70)
Dupasits givén a5 callatera) (379 167
Barik balarce other than cash gnd-cash equivalents: 987.75 23.88
Other nonsfinancial asset: {250:70) {43.33)
Adjustments for increaseridacresise) In operating fiabilities:
Trade:payables 22298 38470
Other financial-and nonfiazncial Habilities 416087 4,560.27
- ‘Provisions 2379 {A4.273:48) {6327y (42857.78)
CASH GENERATED FROM 7 {USED IN) OPERATIONS {42,08841) {41,530.38)
interest income received 27266776 2052192
Finance cost'paid {13414.24) {8,8582.68)
Inchme tax paid {(nety (499268 836284 (3,38521), 830413
CASH FLOW GENERATED FROM/{USED IN} OPERATING ACTIVITIES (A} {33,225.87) {33.226.23)
1B, |CASH FLOW FROM:INVESTING ACTIVITIES
Capital expenditure on propeny, plantand aquipments.and intangible assets, including capital advances (226:62) {82:82)
‘[Proceeds trom sale of propeity, plantand squipments:and infangible agsets 034 387
Bank deposits notconsidered as cash snd cash equivalents 5882 514.85
Investmentin QCRS of subsidiary {1,000.00) "
Dividend received 833 288
Froceeds from redempiior of equity instruments: = 1:55
CASH FLOW GENERATED FROM 7 (USED INJINVESTING ACTIVITIES {B) {1,161.58) 429,57
C.. |CASHFLOW FROM FINANCING ACTIVITIES
Proceeds fronmy debt securities and borrowings ‘3450000 34;542.00
Hepaymenis of borrowings £15.:163.46) {9.269.04)
Netincrease in-working capital Borrowings 22.093.82 15,750:08
Repayment.of principat Tamponent.of lease liabilities {42.27) 3
Dividends paid including dividengd distribution tax {2are.on (1,421.10)
CASH FLOW GENERATED EROM 7 {USEDIN) FINANGING ACTIVITIES {C} 38012.08 ’ 39,801.94

[ER——
3,624,895
35,677.06
39.202.01

—
€,805.28
3,795.95




P

SRAS FINANGIAL SERVICES LTD,
Regd. Office: 6 Ground Fioor, Narayan Ghambers, BIN Patang Hotel, Ashiram Road, Ahmedabad-380 009,
Phone No.» #9179 47106800 'Fax No.2 #9178 41106597 Evmall riddhi bhayani@mas.co.in Website: www.magco.in
CIN: LG59‘§DGJ199$PL002SOG6‘

Cormponents of cash and cash equivalents

Half year Halfyear
Particutars ended ended
30.08.2019 1 -30.08,2018. ]

Caghand bank balances compnses

{5} LaghonBand 4.88 384
by Balances with banks 18,818:13 10,.5%7.28
o Q§;823;Q§ 10,601.23
BanX deposits with original maturity of 2:monthis orless 2037900 -

Cashand cash eguivalents as per the batance sheet 13820201 - 10,601.,23

Tre: Sbove cash flow statement has been prepared under the “indirect method* as st out i the Ind A8 = 7.on stafement of cash flows speckied ander section 133 of the
Companies At 2012

Changs in flabilitias atising from fingnclng activities

Particulirs 31 March 2018 Cashflows Norecash ’ 3¢ %elmmbﬁr
: chaﬂ_g_ b5t 2018
Dobe stouriiss ) RURLIRT » A £.085.48
Borravwings other fhan debit Secuities. 1.85,202.98 AR I fatuck s 23531004
Totad Hatilition from finsacing activites 20196477 40,430,368 {9981} 24220582

“Normecash changes includes the siiect of mecording financial ability 8t amortized 6gst, amorizatinng of processing fees ete.
Notes:

1 The aloresald financial resulis. have been prepared.in accordance with the recognition and measuremient principles iaid dowriin the Indian Accounting Standard (fefe(red o asl
“IndAS - 34, istenm Financial Reporiing prescribed under Seetion 133 of the Companies Act. 2013 read with refevant tules issued thereurder and othir accounting ‘panciples|
genenally acceptad iningia

% The-Ministry ot Corporate Atlains ('MCAY) vide its notification dated 11 Octobier 2018 issuad division il of schedule: il which provides the formats for the financial stdtéments of
non-banking financial companies ‘as-definad in'the Companies (Indlan Accounting Standards) (Amendments) Rules, 2016, These financial resuls have been prepared |
accordance with the same, The conasponding figures for the Yuarter and half yearended 30 September 2018, have also undergone reclassification to the somply with the}
reguiremeits of division i1,

3 The unaudited standalone financial results for the quatterand half year ended 80 September 2016 have been reviewsd by the Audit-Commifies and stubsaquently approved by
the Board of Directors of the Company at ifs meeting held o6 Noverber 20186

The Board of Directors hes declared an interm dividend of 2 perequity share'of £10 at it meeting heldion 8 Noveniber 2018,

The shareholders of the Company have gpproved the dividend in the Annual General Mesting of the Company held on 28 June. 2019, Dividend was subsequently paid on 3 July
231%;

6 During the quarterended 30 Septembier 2019, th Company has fade sh ivestiment of 21,000 lakhiin MA® Rurdl Hotsing & Moftgage Finabos Limited, it subsidiary, by wi
uf 836 optionally. converiblis preference shares (COUPS) of face value of T30 each with & nonceuniulative dividend right witts the subsidiary company. The prafersrice shares are
optiorially. convertib e into squity shates ab a price o be determined sl the Uma of conversion. The conversion sedemplion:oplion is 1o be exercised for 33.33% of the shires in
the 5th year, for 33.30% of the Shares In'the Bt yeur and for remaining 33.34% of the shares in the 7ih year frons the date of fssue of these shares, I the oplion of converibia
preference shares ari notexercised then the preference shares shal be redeemed 4t a face value of T4 pach

7 The Company has.adopted Ind AS 115 Leases, effective annual reporting: pariod beginaing  Annl 2018 and apgiied thestndard 1o s leases, using moditied rettospectivel]
miethod of transition; with the cumulative effect of inifislly applying the standard, recognised on ihe date of initiabapplication (et Apfl 20195 Ascindiigly: the Compahy has riot
restated comparative information; fnstead. the eumulative effect of intally. apphing s stengard has been recognised as an adjusiment io the opening balante of retained
eamings ason L APEL2019. In the standalone financial Tesulls for the curent pariod, the nafws. of expenses: it respect of operaling leases has changed from lease rentin
previous periods fo depreciation cost for e rightdo-use asset and findnce costfor ierestatéruad onlease Habiity,

& The Taxation Laws (Ameandment: Ordinange, 2019 contain subsizatial amendmeants i ths incame. Tax At 1961 and the Finance (No. 2} ASt 2018140 provide anophion &
domestic companies 10-pay incometax al'a concessional sats, The Company has slected to apply the-concessional taxrate. Accordingly, the Company hus recognised the]
provision for ticome tax and re-medsured the net deferred tax liabilifles At the concessional taxsate for the half yeacended 3¢ Soptember 2018, Further, the opening nel deférrad)
fax liabiitty has beer re-measured st lower rate with a sné-fime impatt of ¥ 239.35 lakh recognised in the standalone financial results for the Half yearanded B0 September 3619,

$ TheCompanyis sngayed primadilyin the business of financing and'all its oparations are in India only, Accordingly, there s 5o separaté reporiable segrent 88 gér Ind AS 108 8n
‘Operating Segments'in mépect of the Company. /dm\
; %

e

Kamiesh €. Gandhi]
& Managing Director)
{OIN - 00044852}

Ahmedabad : ©
&' November 2019
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Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results of MAS Financial Services Limited pursuant
to Regulation 33 of the Securities and Exchange Board of India (Listing
obligations and Disclosure Requirements) Regulation, 2015

To the Board of Directors of
MAS Financial Services Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial results of
MAS Financial Services Limited (the ‘Parent’ or the ‘Company’)and its subsidiary (the Parent
and its subsidiary together referred to as the ‘Group’), and its share of the net profit after tax
and total comprehensive income for-the quarter ended 30 September 2019 and year to date
results for the period from 1 April 2019 to 30 September 2019 (the ‘Statement’), being
submitted by the ‘Parent pursuant:to the requirements of Regulation 33 of the Securities and
Exchange Board of India (the *SEBI’) (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the *SEBI Listing Regulations®).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down -in Indian Accounting Standard 34 “Interim Financial
Reporting’ (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
SEBI Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is.substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would

- become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI Listing Regulations, to the extent applicable.

4. The Statement includes the results of MAS Rural Housing & Mortgage Finance Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the other auditor referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India. has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI Listing Regulations, including the manner in which it is to be
disciosed. or that it contains any material misstatement.

‘ ) B SR & Co (a partnership firm with Ragistered Office:
Registration No. BA61223} sonvndad into 5th F]oor,'Lodha Excelus
B § R & Co. LLP {z Limited Liztdiny, Partnership Apollo Mills Compound )
with LLP Registration No. AAB-8181) N. M. Joshi- Marg, Mahalaxmi

with effect from October 14, 2013 Mumbai - 400 011, India



BSR &Co. LLP

Limited review report on unaudited quarterly consolidated financial results and
consolidated year-to-date results of MAS Financial Services Limited pursuant
to Regulation 33 of the Securities and Exchange Board of India (Listing
obligations and Disclosure Requirements) Regulation, 2015 (Continued)

MAS Financial Services Limited

6.  We did not review the interim financial information of one subsidiary included in the
Statement, whose interim financial information reflect total assets of Rs. 30,243.15 lakh as at
30 September 2019 and total revenues of Rs. 972.65 lakh and Rs. 1,952.60 lakh, total net profit
after tax of Rs. 108.71 lakh and Rs. 220.28 lakh and total comprehensive income of Rs. 107.52
lakh and Rs. 219.65 lakh, for the quarter ended 30 September 2019 and for the period from
1 April 2019 to 30 September 2019, respectively, and cash flows (net) of Rs. (1,921.69) lakh
for the period from 1 April 2019 to 30 September 2019, as considered in the Statement. This
interim financial information has been reviewed by other auditor whose report has been
furnished to us by management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary, is based solely on the report
of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.
ForBSR & Co. LLP

Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Sameer Mota

Pariner

Ahmedabad Membership No: 109928
6 November 2019 UDIN: 19109928AAAAFI1844
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MBS EINANCIAL SERVIGES LTD.
Regd. Office: 6 Ground Floor, Narayan Chambers; B/h Patang Hotel, Ashram Road, Ahmedabad-380 008,
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Statement of unaudited consolidated financial results for the quarter and half year snded 30 September 2019
. {LinLakh)
st. Quarter ended _ Halfyearended | Vearended
No. Particulars £ 30.0.2015 T 30.06.2078 1 30.09.2018 | 30.09.2019 | 30.08.2018 | 31.03.2019
{Unsudited) | {Unaudited) ; (Unaudited} | (Unaudited) | (Unaudited) | {Audited) |
1 [INCOME
{8} Revenue from operations
interestincome 14,904.10 1454742 12,080.58 29451821 2578678 4966885
Gain On:assighiment of financial assets 241882 200334 2,000.51 A 42226 3.556:96 9.414.46
Fees and commission income 37499 338.69 24327 71368 £63.95 1,874.54
Fotat revenue from operafions 17898071 1688945 1432436 | 34587461 2698789 60,457.65°
() Otherinconie 673 241 2.98 844 842 12,01
Totalincoms 17,704.74 15,88286 14,327.32 34,586,860 26,9841 £0.469.66
2 |EXPENSES
(&) Finance costs 7.878:83 7.088.25 543635 14,968.18° §.955.:69 2281780
(b} Fees and commissionexpanse 126,45 167.37 14558 235:85 P21:38 404,35
{cyimpairment on inandialinstriments 2,246.586 1285728 122185 353230 254815 554385
{8} Emiplayes benefits expenses §.432.38 1,388.60 f225460 281888 281228 520463
(&) Deprecigtion, amorfisation and impaiment 7643 84,80 40,99 140,95 80:51 160,98
{f) Otheér expenses 808.62 85762 773370 136624 1.892:38 2.738.05
Total expetises- WE;S?&G? : 10,490.39 8,844.43 23,082.46 16.710.33 36.568.85
3 |Profithefore exceptional Hems and ta% (1:2) $132.867 630347 §482.84 1453414 16,283.78 23,800.81
4 {Exceptional items 5 : - . . -
. |Profit before tax {34) 543287 £,401:47 §482.89 4163444 1028378 23,800.81
& | Tax expense
1(a) Curenttax. ‘ BY2.88 2.397.93 229790 307082 #4.088.70 834061
(b} Bhort 4 {Excess) provision for tax relating 1o prior years {8610} B {(1.81) fosaoy {1.81} 742
Net'current tax expense. B7878. 2,397:83; 226608 2874721 400689 8,347.73
{c) Deferred tax expense/icradity (218,47 (17EE1 (368.01) (351.68) (50145 (7.57)
Tatal tax expense ‘35832 2,224.72 1.928.08 2:683.04: 3,595.74 8,340.16
T | Profit for the period / year from continuing operations {5-6) 4,774.36 4176.76 3,554.81 8,951.10" £,688,04 15,460.65
8 iProfit{ (loss) from discontinued operdtions B - - - B -
9| Tax expense of discontinued operafions ;. ¥ “ 5 & -
40 {Profiti {loss) from discontinuad uperations {after tax) (8:9) ~ - - - - -
41 i Profitfor the period f year (7410) 4,774.35. 4,178.75 3,554.81 89511011  6588.04 15.:460.65
12 {Othercomprehensive income (OCH:
(&), - {i)fems thatwill not be recidssified 16 profitior loss
i~ Re-measurement of ihe défined benefit iabilities: {11.38% (288} 843 (14.24) 881 {11.54)
+Net gain.onequity instrurents measured through OCH L & (3:08} < (1:85) (1.
(i} Income tax relating to fteme that will not be reclassified to profit or lvss 251 107 (1.78) 3.58 (2413 463
Subtetat gy ‘ _ (885 (843 357 (10.88} 485 (8,01}
by - {i) Hems that will be reclassified ta profitor loss
~Loans and advances through other comprahensive income 408.38 877 (6.010:58) 341.59 {738.88) 993,77
{iiyincome tax refating 1o lems that will be reclassified to profit or loss {(109.313 2333 2,100,861 {85.98) 25620 347.26
Sublotal (5} 293081 (43401 (3.909.9%) 25561 {480.88] (846.51)
Cthercomprehensive income 7 loss) (ash) 280,20, {45.25} {3.806.40) 244,95 {875:83) {654.62)
13 [ Total comprehensive income for the period/ year (11412} 5,064.55 4,131:60 {351.59) 9,186.05 | §,212.24 14,806:13
14 [Profit far the petiod attributable to
“HOwners of the Parent 4,730,580 443178 381245 8,862.28 §,610.20 15.353.6%
Non-controlling interest 43,88 45,00 4136 8385 7784 106.96
15 [Other comprehiensive incame for the pericd Fypar attributable to
Owners of the Parent 290.67 {4547 (B9070) 245.20 (376.72) (665.42)
Norecontrofling initerest {047} 0.22: 0.70 {0.28) 0:89 0.80
16 {Totalcomprehensive income for the period / year attributable to
Owners of the Parént 5,021,147 4,086.28 {393.65) 810745 6,133.48 14,688.27
‘INon<controlling ifiterast 43.38 45,22 42.08 88.60 7813 187,86
14 |Earnings per share (of T10 each) {not annualized for interim periods)
{a) Basic () 873 784 643 16:38 12.24 28.28
{bj Diluted &) 873 7.64 843 16.38 1224 2828
*




GCorsotidated Baluncy Sheet

MBS FINANCIAL SERVICES LTD:
Regd. Office:8 Ground Floor, Narayan Chambers; Bih Patang Hotel, Ashram Road, Ahmedabad-380 009,
Phibne Nos+81 79:41106500  Fax Noz +91 7941108697 Eanail: riddhi bhayani@mas.co.in Website: www.mas:ico.bn

CINGLE6910GI1806PLC026084

& itiLakh)
Asat A at
Particulars 30.08.2019 | 31.03.2018
{Unaudited) {Audited)
ASBETS | o
Financial agsets
Cashand cash eguivaients 21403231 3968995
Bk balance other than cashand casheqaivalents 23241 1,28068
teans 3988221 | B4BZETTS
investments ’ © B
Other financial assets 289251 B577.88
Totst financial assets| 4,40.340.34 | 5,04,826.05
Norsfinancial assets T
ncome taxassets {nal) S4T7.37 8818
Defered o asséls (net) 53,39 89341
Property; plant and eguipment 1.243.88 123988
Capld work-naprogoess 470881 4568442
JRigHofuse assel 23564 -
Goodwli 57536 573,36
Qherintangible assets 1454, 2.0t
Other nonsfinancial asgets 38572 24526
Total non-financial assets TZ4574 1 6799300
, Totslagsets| 448,096.06 3,99,625.25
LIABILITIES AND EQUITY
LIABILITIES
Finangial Habilities
Payables
(iTrade payables
(i3 dotal vutstanding dues of micro enterprises and small enterpiises - -
{ii} iotat outstanding due's of Sreditors offter thdn micro enterpises and small enterprises B813.00 80010
(i Chher payables )

(/) total cutstanting dues of microenterprises and small entérpiises > «
(i) otal outstanding dues of crediiors oitier than micro enterprdses and small énerpiises - -
Diabt securties : 598548 596178
Boreowings (otherthan dabt securities) 260332041 PRS0

Subordinated habiities
Other financial Tabilites 77.688.02 7327578
Total findncial Gabilities] $,44.795.6¢4 1 3,01.184.76
Noninancial Habjiities
Cument tax tiabilites (et 7.96 1HR1E8
Proyisions 4458 TS
Delferred tax lisbilities. (nety 53810 BE0.5S
JOther non-financial iabitties 183215 183532
Total nonfinanciat liahilities 2&25:59 4438.02
Total Habilities] 347,216,131 30581878
EQUITY '
Equity.share capitsl 5.468,00 5466.20
Other equity 93784611 sesarT2
Equity attributable to-the owners of the Holding Companyl = 99,22081 | | 9241582
Non-eoniroliing interest 1658141 1.891.55
Total oquity] 100878821  94,008.47
Total Habilities and squityl 448085051 38982526




] AR FINANCIAL SERVICES LTD.
BING a Regd, Office: § Ground Floor, Narayan Chambers, B/l Patang Hotel, Astiram Road; Ahmedabad-380:008.
PhoneNo.: +81.79 41106500 FaxNo.: +84 78 41906897 Email : riddni_bhayani@mas.co.in Website: wwwimas:.co.in
CIN: LB5210GI1935PLCO26064
Gonsolidated Statement ok Cash flow
: (i Lakh)
Sr, Half year ended Half year ended
No. Particluars 30.09.2018 30:09.2018
. {Ungtdited} {Unaudited)
ACASH FLOW FROM OPERATING ACTIVITIES
Profit befard exceptional oms and tax 11,5834.44 10,283.78
Adjustrmenis for;
Depraciation and amortisation 140.83 80.81
Finance cost 14,968.18 8.955.69
Provision for.impaitment ofy fidanicial assets 89.36 1.271:55
Loans written off {net of recoveriss) 343310 1,276.60
{Profity/ loss on sale of propedy, plantand equipment 0.72 {184}
Loss on sale of repossessed assets 184,73 80.20
Interestincome {27.740.84) (22.:083.68)
Interest income from deposits {785:13) {60.51)
Interest income:received in-advance: 524 77203
Gain on derecognition-of leased asset: {0303 «
Net gain.on equity instruments messired throligh other comprehensive intonie - {1.55)
(8,724.72) {8.716.80)}
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 1,809.42 1572:08
Changes-inworking capital:
adivstmints for lincréasal/dacréase in operating assels:
Loans and advances’ {50,633.50} (50,860,768}
Deposite giver as collateral’ (4.065} 4442
Bank balance other {han cadh and cash squivaients 089,65 2407
Other nonfinancial asset {28943} {70.82;
Adjustments for increasel{decrease)in operating Hiabilittes:
Trade payables » 21280 61384
Other firiancial and nonfindneial Habilities ‘3604.38 343827
Provisions 2419 {69:27) :
{46.095.86} (46.880,35)
JCASH GENERATED FROML{USED IN) OPERATIONS {44,286.44) (45,307:37)
 interastincme reteived 2921518 21,962.07
‘{Fnsnce cost pald (14,6346} {9,883:85)
- Hneorie tax paid {het) (5.040.98) (3.576.19)
8.540.04 §:802.03
CASH FLOW GENERATED FROM/{USED IN} OPERATING ACTIVITIES (A} {34,746.40) {36,405.34}}
18, |CABH ELOW FROM INVESTING ACTIVITIES
Capital éxpanditure 'vn property; plant andeguipments and intangible asséts, iricluding capital advances {230:08) {97.44)
Proveeds from sale of property; plant and-equipments and Intangible-assels 681 3.61
Bank deposits not-considered as cashand cash equivalents 58:82 47243
Pracesds fromredemption:of investments = 152
CASH FLOW GENERATED FROMZ{USED N} INVESTING ACTIVITIES (B} {171.48) 380.12




HAS FINANCIAL SERVICES LTD.
Regud. Office: 6 Ground Floor, Narayan Chambers, B/h Patang Hotel, Ashiam Road, Ahinedabad-380 008,
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C. HCASH FLOW FROM FINANCING ACTIVITIES
Procaeds from debt secunties and borrowings 87.000.01 44,292.04
Repayments of botrowings {15,993:89) {11,08210)
Rétdecreass in working capital borowings {7.907.47} 00779
Repayment of princiap! component of lease isbility GrOn .
Dividends paidincluding dividend distrbution tax (242083} {1.462:4%)
CASH FLOW GENERATED FROMT (USEDIN) FINANGING ACTIVITIES (C) 3682081 41,845.42
NETINCREASE [ (DECREASE) IN CASH AND CASH EQUIVALENTS {A+B+C) 1,703,268 . §,820.20
Cashiand cash eguivalents al the beginning of the period 38,609 85 4,938
Cash and cash squivalents at theend of the period 41,403.21 10,758.42
Componants of cash and ¢ash euivalents
o Half year Half year
Particulars ended ended
30.:08.2018 | 20092018
Cash and bank balances comprises:
ity Cashion hand 1296 1878
) Balances wihbanks 24011481 1074267
Totsl 2102321 10.76843
1Bank deposits with orhoinal maturity of 3 months orless 2037900 x
Cashiand sagh equivalents as per the balance sheet ) 41,403.21 10,758.43
The gisove cash Sow statement has' been prepared under the:indirect mithod™ as set out' I the Ind A8 » 7o statement of cash fiows specified undsr-seation 133of the]
Companies ACL 20135,
Change in Habilites. arising from finkncifg activiies.
; 34 Barch 20191 Cashfiows Norecash. | 30 Se;ﬁemhér
Parliculars changes' 2615
bt Kerirties ) 545178, & 370 §985.48
| Boimtings Ser than debt secuties - 28248 3800664 18370} FASTCK ERIT
Totatilatilities from financing activities 2.27308.88 39,008.64. (B0.001 28831780
* Noreeashi changes includes the effect of recording Snancial lisbility atamoitized cost, amprizativn of protessing fees sic.
Notes:

1 The afcresaid-Consolidated financial results have been prepared in acdirdancs Wit the récdgnition - and measurement princigles laid dows in the Indian Actounting Standard
{refeced 16 25 Ind AR » 34, Intedim Financial Reporting prescabed uiider Secton™ 183 of the Companies AcL 2013 mad with relevant rilex issued thereundeér and oiher
accounting principles generally accepled in ndis,

2 The Kiriistry of Ccmo;ate Affairs "MCAT) vide ds notification dated 11 Octﬁbser 2018 fssued division Il of scmau\e 1 which provides the fommats for the financial stateimeénts of]
ncmbankmg Hinancial tompanies as defined in the Companles {ndian ém‘:umng Standama} (Amemzmems} Rules, 2018, These wnsoimte& finaatial resulls have been
preparsdin-adcondance with the same. The sonesponding figires for the quader and half yoar ended 30 September 2018, have alss sndesgme reclasstication o the comply]
wishi this requirsments of dvision Bk

§ Thewnaudited consolidated financiat results forthe quarter and hall year snded 30 Septémber 2018 have been teviewed by the Audit Commitiee and subsequentiy approved by
the Board ¥f Directors of 8L A% Finantial Services Limited (the "Parent") ot its testing held on 8 Novernbar 2019.

4 The Board of Directors of the Pareat has declared an interim dividénd of € 2 gérequity shars of €10 at its meeting held on 8 November 2019,

§ The sherehclders of the Rarent have approved-the dividend in e Anriual General Meeting neld 0026 Jure 2019: Dividend was subsequently paid on 3 July 2018,

§ The Group has adopied Ind AS 118 Leases, effeclive anngat repwng peniod begarmmg 1.Apr1 2018 and appliad the standard to ts leases, using miudified retrospadtive method,
of transition, with the cumcﬁaﬁw effect of initiatly applying the standard, recognised onithe date of injtial appt;caﬁcn {8 1 Aprl 2019 Ac:csrdmgly, the Group has not resiated]
comparative information, instead, the cumulative effect of msua!iy applying this standard has béen recogaised as an-adiusiment o (he opening balance of retained samings as on
1 Apnl 201940 the Consolidated financial wsults Tor e durrent penod; the nalure of expenses in respect of operating leases has changed fron Tease rentin previons pericds 1o)
depraciation cost for the right4o-use asset and finance CostIor interest acerue on lesse liabil ity

7 The'Taxation Laws (Amendmenty Ordinance, 2019 contain Substantial amendments in the Incomis - Tax Atl, 1951 and the Finance {(No. 23 Act, 2019 1o provide an option 1]
domestic companies 10-pay income tax at & concessional rate. The Srotp has elected 1o apply the concessional fax rate. Accordingly, the Group has recognised the provision for]
income taxandre-measured the net deferred tax labllites / assets at the concessiona! taxrate for the half year ended 30.Septernber 2019, Furthier, the opening riet deferad tax
liabilities and net deferred tax assets in:the books of the Group have been resmeasived al lower rate with a onetime impact of T:239.35 lakh and T 6.61 fakh respetlively
recognised-in he conselidated financlal results forthe half year ended 30 Seplermber 2019,

8

The Group is engaged primarily jn the business of financing and all its operations are in'india only. Accordingly, there is no separate reportable segment as.perind -0
‘Qperafing Segmants! in respect-of the Group.

A

Atimedabad
& November 2019

SIN - 00044852)




PRESS RELEASE
SAS Financial Services Limited results = 2™ quarter FY 20

A Robust Financial Performance

The Board of Directors of S AS Financial Services Limited in their meeting held today took on record
the unaudited Financial Results of the company for the Quarter ended 20 September 2019.

The rohust financial performance even during this turbulent guarters extended from September 2018,is
the testimony of the strong fundamentals of the company; which is being followed over two decades.

MAS Financial Services Limited reports Assets under Management (AUM) of T 5894.37 Crore and
profit after tax of T 46.67 Crore for the quarter ended 30 September 2019 from T 4661.62 Crore and T
34.58 Crore respectively for quarter ended 30 September 2018 - A Growth of 26.44% and 34.95% over
corresponding period of previous year respectively.

The Profit after tax forH1 is Rs T 87.40 Crore= A growth of 34.37% over corresponding periad of the
previousyear,

Performance Highlights:

» Disbursement (Net) made during H1 £Y 20 4 18.60 % to T 2560.64 Crore from T 2159.14 Crore in H1
Fyig,

» Disbursement (Net) made during Q2 FY 20 M6.89 % to T 1359.97 Crore from T1163.47 Crore in Q2

Assets under Management {AUM) as of 30 September, 2019 A\26.44% 1o X 5894.37 Crore from ¥
4661.62 Crore as on 30 September, 2018 with Gross Stage 3 Assets and Net Stage 3 Assets as of 30
September, 2019 at 1.27 % and 1.06% respectively. The Gross Stage 3 Assets and Net Stage 3 Assets
stood at 1.29 % and 1.06% as of 30 September, 2018,

k4

> Total Income for H1 FY 20 AN27.83% to T326.63 Crore from T 255,52 Crore in H1 FY 19,

»  Totalincome for Q2 FY 204 23.19% to T 167.40 Crore from T 135.89 Crore in Q2 FY 19.

> Profit After Tax for H1 FY 20 /N34.37 % to T 87.40 Crore fromT 65,05 Crore in H1 FY 18,
> Profit After Tax for Q2 FY 20 34,95 % to % 46.67 Crore from ¥34.58 Crore in Q2 FY 19

» Capital Adequacy Ratio (including Tier 1l capital} as of 30 September, 2019 stood at 26.88%. The
Tier-i capital stood a125.52%,




FinCR)
Particulars Q220 | Q219 QoQ H1'20 | H1'19 HoH FY 19
Assets Under Management 5894.37 | 4661.62 | 26.44 %/ 5894.37 | 4661.62 26.44% A\ | 5,338.37
Total Income 167.40 | 135.89 | 23.19%7| 32663 | 25552 | 27.83% 71 | 572.58
Profit Before Tax* 49.94 | 53.67 | -6.95%/ 112.60 | 100.51 12.03%A | 233.93
Profit After Tax 4667 | 3458 | 3495% A 8740 | 65.05 34.37% A | 15211
Gross Stage 3 Assets % to AUM 127% | 1.29% | -002bpsyj 1.27% | 1.29% | -0.02bps) | 1.39%
Net Stage 3 Assets % to AUM 1.06% | 1.06% | 0.00bpsA 1.06% | 1.06% | 0.00bpsh | 1.14%

Note: * The company adopted the policy of using the majority part of the tax benefit to further strengthen the qulaity of the
partfolio by aggressively writing off the stage 3 Assets. Thenet'stage'3 Assetsion AUM improved to 1.06% as onsept 19 against
1.14% as on June 18 and is maintained at the same level of 1.06 % as of september 18 {Pre- crisis period) despite of the
significant stresg experienced strossall the segmentsiof the economy during this period.The company registered a very healthy
growth init's PAT of 34.95% Qo and 34.37% Hol:

X inCR)
Asset Under Management (AUM)* | Sept-19 | Sept18 | QoQ
Micro-Enterprise foans 3613.98 2942.16 | 22.83% A
SME loans ' 167830 |  1139.05| 47.34% A
2-Wheeler loans 46301| 42918 7.88% 1|
Commercial Vehicle loans: 139.07 15123 |  -8.04% |,
TOTALAUM ' 5804.37 | 4661.62 | 26.44% A

*Represents underlying asséta in eachof the catégory.As on 30-September;2018°58:03% of the total underlying

assetsds throughvarious NBFCy

Following information explains the net impact on income due to recognition of assigned portfolio based

on INDAS:
X in CR}
Sr.No. Particulars Q2FY20 | Q2FY19 | HLFY20 | H1FY19
Upfront spread booked on present value basis |
1 on portfolio assigned during the year {basedon | 24.19 20,01 44.22 35,57
INDAS)
Income booked on asset created out of spread
2 receivable {basedon INDAS) k i A4 112 408 i
Spread that would have been booked on
3 assigned portfolio on amortization basis | 25.78 1881 51.64 39.92
{based on -GAAP)
Net impact on income due to upfront booking
4 of spread on the assigned portfolio {basedon | -0.06 133 -4.33 <208
INDAS) (1+2-3}

> Dividend: In consonance to our policy of rewarding the shareholders the board has declared an
interim dividend of 20% @ RS. 2 per share,




The Board of Directors of M1 A% Rural Housing and Mortgage Finance Limited in their meeting heldon
23“October 2019 took on record the unaudited Financial Results of the company for the quarter-ended
30 8eptember, 2018.

MAS Rural Housing and Mortgage Finance limited reports Assets under Management {AUM) of
28218 Crore and profit after tax of T 1,09 Crore for the quarter ended 30 September 2019 from
#237.82 Crore and T 1.02 Crore respectively for quarter ended 30 September 2018 - A Growth of
18.65% and 6.18% over corresponding period of previous year respectively,

The Profit after tax for H1 is Rs ¥ 2.20 Crore- A growth of 14.31% over corresponding period.of the
previous year.

Performance Highlights:

» Assets under Management (AUM) as of 30 September, 2019/ 18,65% to ¥ 282.18 Crore from g
237.82 Crore as on 30 September, 2018 with Gross Stage 3 Assets and Net Stage 3 Assets as of 30
September, 2019 at 0.40 % and 0.30% respectively. The Gross Stage 3 Assets and Net Stage 3 Assetls
stood at 0.36% and 0.26% as of 30 September, 2018,

» Capital Adequacy Ratio {including Tier Il capital) as of 30 September, 2019 stood at 35.29%. The
Tier-L capital stood at 28.45%.
RinCR)

Particulars Q2120 Q2'19 QoQ H1'20 | H1"19 HoH FY 19
| Assets Under Management 282.18 | 237.82 18.65% A\ 282.18 | 237.82 | 18.65% N 270.24
Total Income 9.73 7.47 30.16% M| 1953 | 1458 | 33.95% A 3241

| Profit Before Tax ] 140 | 122 15.0a% A 283 | 242 | 17.10% 4 424
Profit After Tax* | .09 1.02 6.18% N 220 | 193 | 1431% 4N 265
‘Gross Stage 3 Assets % to AUM | 0.40% 0.36% | 004bps™ 0.40% | 036% | 004 bps/N 0.36%
Net Stage 3 Assets % to AUM 0.30% 0.26% 0.04bpsAh | 0.30% | 0.26% | 0.04 bpsA 0.26%

Note »¥ Profit After Tax growthis-lower becauserof one timeimpact of Rs:6.61 lakhs. due'to tax rate change.

For and on behalf of the Board

Piace : Ahmedabad
Date » ‘November8, 2019




