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CTL/DEB/19-20/Noting Certificate/5933

November 04, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations™),
provided to us by Asirvad Microfinance Limited (“the Company”) for the Half year ended
September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.
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} ASIRVAD MICROFINANCE LIMITED Corporate Office:

ek, E— S— 9th & 10th Floor,
V> Mdmmub;mm o No:9, Club House Road,
_ Lo A RGE Anna Salai, Chennai - 600 002.
Date: November 04, 2019. T:044 4212 4493
To
Manager
Listing Department
BSE Limited,

PJ Towers, 25% Floor, Dalal Street,
Mumbai - 400001.

Dear Sir/Madam,
Sub: Qutcome of the Board Meeting held on November 4, 2019,

This is to inform you that pursuant to Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of Directors
at its meeting held on Monday, November 4, 2019, has inter-alia considered and approved
Unaudited Financial Results of the Company for the quarter and half-year ended 30t
September, 2019.
Further, please find the enclosed herewith the following documents:
(i) The Copies of the Unaudited Financial Results of the Company for the quarter and
half-yearended September 30,2019 ;
(i)  The Limited Review Reportissued by Statutory Auditors of the Company.
@i Disclosuze pursuant to Regulations 52(4) of the SEBI (LODR);
(iv)  Certificate from Debenture Trustee, Catalyst Trustéeship Limited, as required
under Regulation 52(5) of the SEBI LODR;
(v)  Statement pursuant to Regulations 52(7) of the SEBI (LODR)

We request you to kindly take on record the aforesaid information.

Thanking You.

(o™

Anup Kumar Gupta

Company Secretary

‘Regd. Office : Ist Floor, Deshabandhu Plaza 47, Whites Road, Ghennal - 600 014
Web : www.asirvadmicrofinance.co.in E-mail : info@asirvad.org  CIN : UB5923TN2007PLC064550
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
ASIRVAD MICROFINANCE LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of ASIRVAD
MICROFINANCE LIMITED (“the Company”), for the half yvear ended 30 September 2019
(“the Statement”), being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, '

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India as referred in Note 3 of the statement. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India as
referred in Note 3 of the statement , has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No.008072S)

Ananthi Amarnath

(Partner)

(Membership No.209252)

(Unique Document Identification No: 19209252 AAAATIME FHE )

Place: Chennai
Date: 4 November 2019



Aslrvad Microflnance Limited
fiary of M =

CIN: U65923TN2007PLCO64550

Limited)

Regd Office: 1st Floor, Deshiabandhu Plaza, 47, Whites Road, Chennat - 600014
Statement of Unaudited Financial Results for the half year ended 30 September 2019

- . <. {AMOUBE Reiin Lakhs)
k4 1 o S Corresponding Six Months | Year to Date figures for |. Year to Date figures for
o | particulars 3505’;?‘;2:::; g,“ggfg in the previous year current year ended previous year ended
Lo P 30 September 2018 30 September 2018 331 March 2019
: Mnaudited Unauditeg i Unaudited. Audited
i (XF | Revenue from Operations 41,735:330 28,608.500 41,735.330 61,818.180
i (XX¥:-] Otherincome 2,808.480 2,071.390 2,808.480 5,906,820
: Total Revenue (I+IX) A4;543.810 30,679 890 44,542,810 £7,725.000°
(2I1) | Expenses
# (a) Finance cost 14,885,340 12,422.640 14,885.340 27,344,950
4 (b) Employee benefit expenses 6,926.800 5,435,060 6,926.900 11,348,190
(c) Depreciation and Amaortization Expenses 131.630 283,070 131.630 588.500
1 (d) Provision and Other Losses 3,130.820 840.870 3,130.820 1,977.890
{e) Other expenses 3,879,740 2,874.610 3,879.710 6,324.140
Total Expenses 28,954,400 47,583,670
1V} | Profit before tax (I + II - I11) BT TN 8,823.640 1 ~20,121.330
{V) | Tax Expense 4,027.500 3,038.650 4,027.500 6,883.000
. (VD) iPrafitafter tax (XV - V) 11,561,910 | 8,784,990 11561910 T 13,258.330
{VII) }- Other Comprehensive Income
(1} Items that will not be classified to profit-or loss .
- Actuarial Income/Loss an defined benefit obligation 18.39 46.33 18.39 32.7%
(Hi) Income tax refating to items that wilf not be -4.63 | ~16.19 -4.63 -11.43
reciassified to profit or oss
| Total Other Comprehensive Income (i+ii) Bo.IAL SERTHS BT T
(VIIX): : Total Comprebensive Income for the pericd/year 11,575.67 5,815.13 11,575.67 13,279.61
{VI + VI1}
(XX} i Paid-up equity share capital (Refer Note 7 Below) 5,331.19 4,256.36 5,331.19 5,331.19
[29) Reserves excluding Revaluation Reserves as per balance Not Appficable]. Nat Applicable Not Applicablé; 72,914,821
sheet of previcus accounting year
(X1} i} Analyticel Ratios
‘T~ Capital Adequacy Ratio 25.94% 19.07% 25.94%; 31.82%}"
{X1X):} Earnings per Share of Rs.10 each
i ~Basit 43.26 14.08 43.26 31.35
~.Dituted 43.26 14.08 43,26 31.35
: {not annualised}) (not annualised) {not annualised) (annualised)
(XIXI}.INPA Ratios
- Gross NPA 4,064.24 4,429.75 4,064,24 1,847.21
- % of Gross NPA 0.86% 1.62% 0.86% 0.48%
- Net:NPA © L - -
- % of Net NPA 0.00% 0,.00% C.00% 0.00%
-Return on Assets 3.85% 2.27% 3.85% 4.91%
Debt Equity Ratio 3.00 5.36 3.00 2.86
§(XV) NEtworth 89,822.55 43,708.48 89,822.55 78,245.71!




Asirvad Microfinance Limited

{Subsidiary of Manappuram Finance Limited)

CIN: UGS923TN2007PLCOGASS0
Regd om«{:e: st Floor, Dexhutandhy Plaza, 47, Whites Road, Chennai ~ 600014
L

Fioanciaf Results for the half yaar ended 30 September 2019

9) Detalls of Secured and Unsecured Non Convertible Debentures {NCD) are as follows

{a) Details of Redemption and Interest due during the half year ended i.e from 1 April 2019 to 30 September 2019:

Descriptions

Principal
Previous Repay nent Date} A inRs, )
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Ragd Office: 1stFioar, Dashabanihi Plaza, 47,
Btarement ot Uniudited Fitancis! Results for the

Asirvad Micrafinaides Limited
{Subsidiary of Manappurar Finance Limited)
CIN: USSP RI00IFLCOGSS5D
Whites Road, Chennai - 600014
half year endad 30 September 2019

9) Details of Secured and Unsecured Non Convertible Debentures {NCD} are as follows (Comtd) :

(). Details of Redemption and Interest due In the Aext haif year ended b.e from 1 October 2019 to 31 March 2020 ;

1)

Amgintin Rs,
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S : = 31Dec. iy 630,
* = Bltdaean 436.
Blise Grehnrd Ned 16 T g ; >0
Chay. . T 04-Nov-19 10|
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JEIEOIC Sulssi Sanitize indly Boyate Unied 2 T T e s BTEO0 ARBL T
1Ceedit Sutese Ly N : y 50000 SGE:R%"
18 Sua Tite ed 1l 180004 © 173,927
Bl SunLita e i 1006001 20T 43,36
Blrls Ser Gle et 1] 1.250:90 gxqu—vm- 253,63
Birta SunLife fed 11 1 75_9;3&1 LR 1503
Karvy Capin 4 IO 749,35
£ i ZAQA ] 4620
APy s - ~H(.98
Kar i 31-Jan-20 49,25
iy T BE.retiag T 44,49
HRarvy Croilal & i o SLearedoTT 50,84
Aot SOy Seourins (ERGL  Private t.!ltcd‘ & P 22 Nov=19 " 2738
1edi Baies Senirllist(Indiny Private Aintited % S 1 . : o 204
@ Repayments are rot due during the respective period based on the terms of repayment,
10) The Company is in the process of evaluating the impact of Ind AS 116 on “Leases", which Is applicable from 1 Aprit 2019, However, the impact s not expected to be material,
11) The Company -has maintained requisite full asset cover by way of floating charge on book.debts of the Company on its Secured Listed Non Convertible Deb S as at 30 Ser 2019 and

31 March 2019,

12) previous perlod figures have been r grouped / reclassified wh

Place ;s Chennai
Date : - 4 November 2019

rever necessary to conform with the <urrent period presentation,

Far and on behalf of the Board of Directors. -




Asirvad Microfinance Limited
{Subsidiary of Manappuram Finance Limited)
CIN: UG5923TN2007PLED64550
Regd Office: 1st Floor; Deshaliandhu Plaza, 47, Whites Road, Chennai - 606014
S of U; d F Its for the half year ended 30 Septembar 2019

Hotes : &

1) STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2019
. As at Asat
S.No Particulars 30 September 2019 31 March 2019
. o (Anfeunt In Lakhsy A{Amsuntin Lakhs)

3 ASSETS 3 T

h :{Financlal assets 3
{4} Cash and cash equivalents 19,885,13 52,590.02

“}{b} Bank Balance other than (a) above 17,555,312 16,224,19:

{63 Loans 3,20,164,43! 2,32,235.30
{a) Loans given to staff - at amortised cost 92,55 80.41
(e} Investments 5,00 5,00
{} Other Financial assets 3.554.90 3,328.93

2 Non-financial Assets f
] Current tax assets {net) 3,290,627 1,466.86
(b} Deferred tax assets (net) 2,529,13 2,261.21
{c) Investment Property B.64 8.64
{d}) Property, Plant and Equipment 545.17 205.13
{e) Intangible assets 11.36: 21.25
{£3 Other non financial assets B31.25 310.85
Torst assets ' N5/ TR

41 LIABILITIES AND EQUITY

1 Financial Liabilities
1{n)Trade Payables
H {1) total outstanding dues of micro enterprises and & =
small enterprises
(it} total outstanding dues of creditors other than micro | 1,750.39 1,656.07
enterprises and small enterprises
{b) Debt Securlties 1 58,193,23 78,537.03
{£c} Borrowinas (other than debt secyrity) i 1.99.615.68 1,33,699.47
{4} Subordinated Liabilities 2 11,963.96 11,414,315
{8) Other Financial liabilities : 5,507.77 4.209,10
2 Non-financial Liabitities :
{a) Provisions 344,76} 236.48
{b) Other non-financial fiabilities 1,234.96 739,78
3 gﬁimw
{a) Equity share capital 5,338.18: 5,331,189
() Other equity 84,491:36 72,914,52°
. Ry

Fotuf Linbilities and Equity

2) The abiove unaidiited

neihl results for the half year ended 36 September 2018 were revi d by the Audit C i and upon thelr recommendation, approved by the Board of Directors In their
meeting held on 4 Hovami

‘prepared in accordance with the recogaition and measurement princlples faid down in the Indian Accounting
1pdnies Act, 2013, consldering the refevant guidance issued by the Reserve Bank of India {"RB1"), and has
i,

€ yoar endd 30 Septinber 2019 has
343, prescrilios ction 133 of

fhrgie §°

it Fiis epuring [
ellies ar inore stringen

i
' RBIL Guig

4) From 1-April 2019 onwards, the company has apted to pay income taxes under.the concessional tax regime as prescribed under Section 1158AA of the Income Tax Act, 1961, Accordingly, Current tax
. Llability for-the half year ended 36 September 2019 has been détermined at the concessional rate, and recognized in the abova results.

tnovins whi

@ 5) During the half year ended 305 7 ber.2019, the Company introduced ployee Sinck Option Sch to eligible empl of the Company w.e.f from 1 July 2019 ("Relevant Date"), Accordingly
i 830,000 options were issued with a graded vesting period and is outstanding as at 3¢ {&_{:ﬁtgmperzmg, R

6) The Company is primarily. engaged In the business of Micro Finance and bence, does not have any additional disclosures to be made under.Ind AS 108 - Operating Segments.

#4:9f Rs.10'each at a'premium of Rs.85,34 per equity share through Rights Issue on 27 April 2018 and

7) Durlag the previous year ended 31 March 2019, the Company had issued 1,04,88,777 equils
y. The Share Holding of Manappuram Finance Limited i 93.33% as at 30 September 2019,

1,07,48,250 equity shares of Rs., 10 each at a premium of Rs. 242 per share on 16 March 2019

8) Details of Credit Rating$ assigned by various Credit Rating Agencies ©

Particuia?ﬁ Credit'Raﬂng, as ot BDIJSgptemher 2019

B v oo e —— o s
Non Convertibie:Debentare i : AA-/Stable (CRISIL)
: i . A / Stable(CARE) .

SHHIE T

kohg Term Bank Fﬁqiiitfqgg,




