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CTL/DEB/19-20/Noting Certificate/5957

November 05, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by JMC Projects(India)Limited(“the Company”) for the Half year ended
September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship-Limited

®
N CLAIA QAN | X
Authorised Signaé
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JMC Projects (India) Limited

ENGINEERS & CONSTRUCTORS

A Kalpataru Group Enterprise) )
(Corporg!e Office : Sﬂ‘: Floor, Kaipataru Synergy, Opp. Grand Hyatt, Santacruz (East). Mumbai - 400055
Phone : +91-22-3005 1500 ¢ Fax : +91-22-3005 1555 ¢ www.Jmcprojects.com

Date 05.11.2019

To,

The Catalyst Trusteeship Limited
(Formerly Known as GDA)

Office No. 83-87, 8" Floor, B Wing, -
Mittal Tower, Nariman Point,
Mumbai- 400 021

Sub: Half Yearly communication for Debt Securities in respect of haif year ended 30" September, 2019 ,

Dear Sir,

AT
o,

We wish to inform the following as per the clauses of Listing Agreement — -

Vemy ¢

a) Credit Rating ~ A+ with Stable Outlook, the rating is valid till Sep-2020.

b) Asset Cover available — Sufficient covered

c) Debt-Equity Ratio — 0.95

d) Previous due date for the payment of interest / dividend for non-convertible redeemable
preference shares / repayment of principal of non-convertible preference shares / non-
convertible debt securities and whether the same has been paid or not; and - as per Annexure

e} Next due date for the payment of interest / dividend of non-convertible preference shares /
principal along with the amount of interest / dividend of non-convertible preference shares
payable and the redemption amount -as per Annexure S

f) Debt Service Coverage Ratio —1.92 '

g) Interest Service Coverage Ratio — 3.55

h) Debenture Redemption Reserve; as per Annexure

i) NetWorth—Rs. 977.27 Cr.

j)  Net Profit after Tax— Rs. 74.64 Cr.

k) Earnings Per Share — Rs. 4.45 per share

Kindly take the same on your record

Thanking You,
For JMC Projects (India) Limited

Authorised Signatory A,

* [}

Registered Office : A 104, Shapath - 4, Opp. Karnavati Club, S. G. Road, Ahmedabad 380 01 5_. :
Tel. : +91-79 - 3001 1500 ¢ Fax : +91-79 - 3001 1700 « Email : jmcho@jmeprojects.com » CIN : L45200GJ1 986PLCO08717



JMC Projects (India) Limited

E,NG!NEER’S & CONSTRUCTORS

(A Kalpataru Group-Enterprise}

Corporate Office:: 6th Floor, Kalpatarli Synergy, Opp: Grand Hyall, Santdcruz (East), Mambai - 400055
Fhigne ~#91-22-3005 1500 ¢ Fax { %91.22-3005 1555 s wwwijmoprajectsicom

November 05,2019

Corporate Service Department The Listing Department

BSE Limited National Stock Exchange of India Lid.
25" Floor, Phiroze Jegjecbhoy Towers, Exchange Plaza, Plotno. C/1, G Block,
Dalal Street; Bandra-Kurla Complex; Bandra (East),
Mumbai - 400 001 Mumbai - 400051

Scrip Code: 522263 “Trading Symbol: IMCPROJECT

Subi: Outcome of Board Mesting held on November 05, 2019
Dear Sir/ Madam,

This is to inform you that the Board of Directors of the Company at their meeting held today i.e.
Noveinber 05, 2019 has inter-alia, approved the Unaudited Standalons and Consolidated Financial
Results of the Company for the second quarter and half year ended September 30, 2019, as

recommended by the Audit Committee at its meeting held earlier in a day.

In terms of Regulations 30, 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing a copy of the said Unaudited Financial Results along with a copy
of “Limited Review” Report issued by the Statutory Auditors of the Company. The said resultsalong
with the Limited Review Report are bsing’ uploaded. o the website of the Company ie.

WAW Smeprofects.com

The Certificate from the Debenture Trustee under Regulation 52(4) and 52(5) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 is being sent shortly to: BSE Limited.

The Board Mesting commenced at 12.30 p:m. and concluded at 82:50 p.m,

Youare requested to take note of the above and acknowledge the receipt

Thanking You,
Yours faithfully, -
For JMC Projects (India) Limited

Samir Raval S
Company Secretary & Compliance Officer

Encl.: asabove

Registered Office : A 104, Shapath - 4, Opp: Karnavati Club, S. G. Road, Ahmedabad 380 015, o
Tel. : +91-79 - 3001 1500 « Fax : 491-79 - 3001 1700 » Email: jmcho@jmeprojects.com » CIN ; L45200GJ1986PLCO08717



JMC Projects (India) Limited
(A Kalpatari Group Enterprise)
CIN': L45200GI1986PLCOORTIT

Regd. Office :A<104; Shapath 4, Opp. Karnavet Club; 8.6 Rond; Ahmedabad 380815,
) Pheiet 49179 30011500, Fax:+91 7930011700, Email: es@jmeprojects.cony, Websiteswwwijncprojectsicarn.
_ SATEMENT OF STANDALONE UNUDIED FINANCIAL RESULTS FOR H QUARTER AND $iX MONTH ENDD 'SETEMBER 30, 2019

{{Zin Lakhs):
s Forthe quarterended Forthe six-months ended. Fm;tnh:;ear
No. Farticulars T 30052018 | 30062018 | 30092016 | 30092018 | 30-08.2015 | 31-03:2018
| {Unaudited) {Unaudited] {Unaudited) {Unaudited) {Unaudited) I {Audited)
17 |income ' i
{8) Revenue fronvoperations 94,174 90,387 73,361 184,561 142:233 325,288
(B} Otherlricomes 885 488 581 1,371 1,201 2479
Totalfucorme 96,059 90,873 73,922 188,952 143,834 327,788
2 |Expenses
(&) Costot materals consumed i 45834 38,088 30447 84.818 §7,583 141,687
(b) Employée baneiis expense ‘ gova 7515 7523 17,138 14,678 30,258]
(¢) Constriiction expense ' 25902 30:004 25,454 56,858 §2,100 108,883
(d) Financecosls 3oay 3,044 2416 8077 4,827 9,605
(8) DEpratiainn and amorisatioh expahse 2,818 2844 1,952 5457 3,800 7.813
) Otherexpanses 2,685 3435 2,191 6421 3,038 10,758l
Totalhexparises: BHETY 86,037 69,983 178,509 186,028 308,913
3 Pwﬁt fmm oparations before: exceptional Htems oy B g i | -
andtax (1-2) BART 4848 4938 1biv2s 7,408 18,862
4 |Exceptionalitems w - “ B « “
5 |Profitbeforetax (344) 58T 4,896 35339 10,023 7,409 18,862
- |Taxexpense : .
~Lhrrent tax ; 1.218 1,077 1 2,293 1,375 4691
“Defared tax chiargs  {cradit) 59 247 221 266 358 {52
7 |Profitfortheperiot (§:6) 3912 3582 3,007 7464 5668 14,213
8. |Other comprehensive income {359) {130) 37 {4989) 634 520
e niot to b reclassified 1o profitor idss 7 {8) B (45) 8 &0 £32)
Income taxrélating Lo ltems notto be rectassifed o . ' )
profitorioss 2 2 & 4 2 8
Htems 1o-ba rectassifiad 10 profitiorloss (474) (164) 4585 840) 954 731
gﬁ?;e {ax relating to items to be rectessifind to-profi t oS 40 81 183 {254 et
9 | Total comprebensive incaris for the period {78 3,643 3422 3,344 6,965 6,300 14,738 |
aid-up equity share capilal{(faca value X 25-per: 3358 3358 w588 3388 3,358 3,358|
; BBATY
{ay Basic : 283 212 178 445 347 847
(B) Dilutsd: ‘ 2.3 542 179 4:45 3.37 847
Seeatnsmpanying noles1o the staridaone finantial
rasulls )
R i v - — PREEESE
Motes 1

1 The above: slandalonie unsudited finaneial resilis
Disclosuie’ Requireimints) Regulations, 2015
niesting held ioh Navember 5,:2019; The
Company. The standalone Gnadifed finan
recopnised aceolnling practices an‘d‘pv:kﬁdes

2 Standalone stalement of cash flows is-alfachedin Annexara 1.

3 Standals arcial réstits Tor-all the period brasen have been prepared inadenrdance with the recogniion:and messurement prificiplesof nd AS notifisd under
theCor ﬁames (Indian Accsunting S §;2015 a8 amended from time to time;

4 Diringthe previous ysar, the:Comp ub~d wded therfage valus of equily shares-of the Company from Re. 10/ sach to:Rs: 2--each; The Record dateTarihel
subsdivision was Ottehsr D5, 2018,.Cansequemty, the Company hias seuediotal 167,005, 12’0 -0t Rs.. 2/~ sach inlieuof 33,681, 034 equity shares:of Rs;
10 g I order o miaintain. UnHormity and bétler camparabiity, the Earnings Per Share (EPS) of ;:vrevious periczds have been m&*ated

5 The‘ Comfiany Is pmarily engaggd inthe Business of Engmeenng, Procurement and Bonstruction (EPGY relaling to infrastructure sestor comprising: of Bulldings and}
Fack ‘ Roads sand Bridoss, Water pipa line: tro; Power: Raifways:efe. Information feported Yo and evalifated régularly by the chief: operating decision makei)

3 0f gliotation ‘and  4ssessing petforimance fouiiss oi'the Business as a whole:and actordingly, in the cest of Operating
Sggmg a8 defined under the Indian Accouniing Standard 108 “Operaung Sagments’; triere is single feponable saament.

¢ 0 9, the Company has edopted IndAS 116 jLems and’applied it to all lease: contracts sxisling:on Apil 1,:2018 usinig'the modified relrospective

%to telained. eamings isamounts 148,79 lakhs Accordingly, the comparatives have not bestretraspactively adiusted,

p%:n of the.nsw slandard resulied in resogaifion of RightofUse asast (ROU) OFINR 2,271:20 Jukhs and the tarresponding lease iabilty of INR

Feffect of this adoption o the pmft for the quade:s ‘andsix mc)mhs and: eammg per share has ot béen Slanifi
BAAgwas inserted in the

i 'i defned in the seald
Sexleinber 30, 20‘19




8 Addilional dischsore a5 pet REgUIRin 52 (&) 0f SeLunine and Exchangs Bratd of India (Ishng Olhigeiofs and Disciosure Requifements) Reguiasons. 2015;

{hRatios
| Farticulars
Crebanlong iessplivarretenie o (¥ intakhsy
{Networth {2 Lakhg):
Deht aqurty rai(a

Hetwdith = Equity share capital = mher 2quity

Dehteauity ratia o (Long e birrowings + Slortieom boiowings + Cument mauntisy of forig ey B awings aid autosed Tessst the: {Eqully.share tapital -+
Giber Bty

Eaping vetne depres:wan Sinance casts and tax T (Fibante wugls + ancipal rapaymient of lang.term mawmgs’;

ISLR = Eaning Defns depecialion fante sous ang tax s finsnce nosls

iy Dtatis of el Rated, Listed, NorsConvestitle Debisaturgs (NCDsyare as follows v
{2} Previdus dus date Toc the payinent of intecest and Ipayiant oFpiitoiml OFNOROavarible Debadtires (NDY
<Thersans s pr&vsqus du&s ‘of: mpaymem o pincipal Bt Sepaabidr 30,2014
»Previsus; due dste 7 i ofiterastis By fo0ws
E N Par!&cmars

T (tinukm'

ofd s tible Dy s (NEDR)
{2 in Lakhs)
Taes
R85
it 2 1388,
Beies Nebs issued on a‘xugusiz& 2018 47
Sees I NODE ismed on Augusi 282018 748"
= 9%&% Seites IENCDs Issuad o August 28‘2018 TAB L.
£6) Niaf due date and amint forihe epayrintof principal of Not-Conusibl Datienliss (NGDE) )
Paiticolars. L Zin lakhs) ‘Date
- 9555 Sardes I NCDs I8siad bniAugust 28,2018 . T I August 27,2021
AR Serios 1 NCDg teeued on August 28, 2048 : 4500 AuQURRT, 3022
<8885 Senss N NCDR e o AuGUS 28, gnig ’ Z500 August 252003

{0y T Secuied; Rated Lid; Redwedratile NuniQonvaiiple Debidaliires (NGDs) st shedrst datienfines,
{WyThe Comp: fly-has mlamd HE Gl rating “ALTRGm CARE.

{V)in tsspact of the gk (NOD, e Barmpany has maitained 10082 soat it to-dic
ha principalamisn)
8 Statemenit of Asgels an LYabiities . - . N . 216U akhs
Particulars : i Asat i
. . . STANDALONE
30002045 032008
tﬂnaudlt)&d} mudliﬁ_ﬁ;
84117 g
27780 i
82 82
F58 254
12 CI
quen 41 asss
4,382
ERE
1314
] 3 364
o Gthernmwmnl anls e BR
“Hotal~Nonstumentassets ‘1@
23305
2251
TE2
g
asumy
22
1374
Hay Othercurmt mc»s 128014
1Total ~ Gopent asnsls 298047
. JTOTAL - Assitfs T :ml
B iRaUITY AND LiagILITES
tifauy . ;
() Equity shiare eapitar 3288 aam
i) Clher Equity sadanl . Bkern
Tota) - ~Equlty. 87021 o 92398
L 1abi = el
a78e4 90451
14,367 14128
A48 28
Ah08 43807
42558 38203
_ 93836 97@06‘
43,483 26759
micto erterpiisen and small enisipiions 1272, 168
Ctedions oibsr than mitio enisrpdises and shmal entempises 128585 118,083
: 528 A2531
(b} Other current ﬁahlf&!gs fora 26782
@) Provisiens” 1824 GG
Yotal - Cugeant ilsbiltiiss } 242,786 204988
’,\V TOTAL S EQUITY. AND LIABILITIES - . 449349 394,322

,ﬁ\g Previcis gertod figures have bes maiiped and TENassind whdtaval mmwm
\The result of the Dofpany ane avaliable for Vs s al Wiy Imaprsi Q vavw fsalidiy :ﬂg and e bseindiaidim,

Page 208




JMC ijects (indxa) lelted
{&in Lakhs)]
- For the quartar endgd Forthe sixmonths ended 'Fm;::‘:;é"”
o, Farticulars 30:09-2099 30206:2018 30.06:2018 30-08-2019 30-082018 | 31-03.2019
i {Unaudited). {Unaudited) | {Unaudited} .. {Unaudited) (Unaudx&ed) {Audited)

T Treome - e
() Revenuefrom.opsrations 97,664 941592 76,764 192358 149412 340,722
(b} Ofherincoms 88y 494 588 1387 2,819 2,534
Totalincome 88,6857 95,186 77,3582 183,743 150,623 343,356

7 |Bxpenscs )

(&) Costof maferals consumed 45824 38805 30447 84818 57,583 141,687
(b). Employse benefits eapense 2:310 7}975 ‘7,§§1 17,285 14,8?‘1 30‘524
[c) Consliction exipense 26722 30,700 26,353 57422 853,770 112,068
(). Binance costs 6483 G403 57827 42575 11,620) 23,080
{e) Depeciglion and amattisation expense 862 3541 2683 7403 5329 11,63;;
1 Otherexpanses: 3444 3728 2473 889 3405 41,374
Totaliexpenses 95041 | 91,432 75,038 igsd73 148,218 323,767

3 |Prafit from ‘operations before” exceptional ftems, ]
share i profit £ (loss) of Jointventute and tax {1:2) 3,518 3.754 2313 7,270 &A05 13,569

4 Excegtfonal.ntems ; - - - L » -

5 Share‘ in:{nss) of doint venture : (843} {579y {(B54) 3{1'.:(92; {977) {2,050}

g | efore tax (34 4 +8) : 2,703 3478 1759 578 8428 11,539

7 |[Taxexpense :

Cufent fax : 1218 4,077 744 2583 1375 4651
Referediaxchargs /(eredity ~ 43 37 15 8a (47 (8ie)}

8 fitforthe pericd (6-7) , 1,445 2,061 1,033 3.605: 2400 7864
Attiibutable to : ) o o
ay Oumsrs of theCompany 1444 . 2081 1033 3,508 2960 7684
b) Nori-controfiing tittsrsst = - - . » -

9 {Other camprahensive lncome {369} {130) 337 {499) 834 520
emsnot fo beredlassified fo profitorfoss Et:)) 8) (A5) {18) {50) {32)
Enwme tox relating to items not i be retfazsified 0 ak y ;
groﬁer s 2 2 & 74 ‘24 8
Hers 10 be réctussiied to proftorions 474)) iy 45867 {540} 854 731
Lr;clza:: tax felating to ems tobe rediassified 16 profit 44 42 {81 153 (254 usn|

10 I7otal comprehensive income for the period (8+9) 1,075 4,984 1,870° 005 2,744 8,184
Attributable to :

) Owhrs of (he Camipany’ : 1,078 1,834 1,370 3008 2734 8184
b) Nan«mntmmng interest : - N - - ” -

1 S? e_l;p equity-share capllal Hapevalue S 2 per. 3388 358 3288 3958 358 3.8

12: |Other equity : ‘ 53,631

14 [Eardings.per equity:share (EFS) (of 2% sachy (oot
annualised)

(a) Basic 688 | 428 vz 268 185 458
{by Ditutedd v 086 | 1:28 082 209 125 458
e accorpanying hofes o e consolidated: finanéial :
reﬁu!ts
Natés ¢
1 The above: cofsolidated Unatdiled inandal resulls wiith & published in assomancs wih ‘Regidation 23 and Regilation 52 of ihe SEBI (Lzsﬁng Qbhga{aans &
Disclogure: Requirements) Regifalions, 2015 (118t g Regifations'): haVe been reviewed by-the-Audif Co -and appmved by the Board of Direciors 4t their
riseling -held ‘o Nevember 5; 2019; The abole consolidated unatidied fnancal resilts Rave bésn subjected to fimited review bythe statilory audnms of the
Compa" The cansolidated unaudited fnancial 1esuls aretln arcordancs With . the Ind-AS preseitield under Setfion 133 of the Companies Adt, 2013, -and otheri
unting practices dnd’ policies, The consdlidated financial tesults for the (qladter and siX months endeil Sepleniber. 30, 2618 were not subjecied fo
lirvited re ew by the statutory auditars 61 th Company and dre prepared by the: managsiment.
2 Consolidalad stalement of cash lows S attsehiedin Annsxurel
3 Consolidated Unatdited fnancial resuls for all the ipenod pressnted have besnup epared in-accordance with the fecognition and measurement principles of Ind AS
nofified Undet iheimmganies'(lﬁdian A@untiﬂg&aﬁdarﬁs) 'Rules,- 20‘!5 'a"s ded f{om ﬁme o ttme
4 Buing )
3 4 as Issued total 16; 79 QS 170 souity” shares of Rs 2!~ Eashin heu of 3‘35 81,034 equxty ‘Shiares of
g{ to:maintain: umfomﬁty and beltar eompa:ab lity, the Eammgs Fer Share: (EPS):of previous periods hiava been restated.
1\@9 \the: Gronp:has adopted 1id/AS 116 - Lokses dnd Applied {10 alllenss contracts wisting on Aprl 'Y, 2019 tsing the modifisd retrospactive
mpaci cz relained: eamings Is amounted 10/ INR-148.79 1akhs. ACsordifgly, the semparatives have not besn relip adjisted;
:  recaphitian of Right-orLss asesy (ROUy of: INR 227120 akhs shadfeoresfidndg tease fability. of INR|
of thts ads:pbcm on fhe pmr or the quarters #nd six months and eaming per sha, has not-bes Q {oe: ! %
D jlaws (Ameridment)}
g defined inthe 4aid
21 30,2019,
Page3.ote




7_Blatoment of Assets and Liablities. ] {€inLakhs}
\Particulars As at .
CONSOLIDATED
30-08:2048 314032018
{Unaudited) {Audited)
<A |ASSETS
1 |Noh:ciirrent agsets :
(a) Propedty, plantand eqidpmant 84268 48,052
(b} Capltal work-in-progress 2,780 320
(o) Investinant propasty & a2
(d) Intangible assals 161,344 163,103
(&) intangible sasets under developiment 420 408
(N Financial Assels
1) Investments - -
(i) Trade receivables 4382 3337
(iiy Lodns 1,188 1180
{lv) Other financial asssls 1,314 17
{q) Deferred tax sugats 8434 B0y
{hy Othér nareciinent ssssts 838 464
Tatal Nontirrentassets 232,113 224272
2 ! ¥ =]
20818 24,897
vables 88,732 92,582
)Gash and cash equivalents 10,728 8187
{iii} Bank balances other than (i} above: & 9
(i) Loans 22,642 18771
WYOther findncial dssels 3281 2,862
(o) Curent tax assels, net 1,547 | 1,586
() Other carrent asssts 154937 120,206
Total- Currgnt assets 312.226] 271,720
TOTALASSETS §44,339] 501,892}
B IEQUITY ANDLIABILITIES
1 {Equity- .
(a): Eqmty shane capital 3358 3388
(by Othe: qunly £5.070 53631
. 58428 56.589]
2 [Non=cirrent liabilitdes
(a) Financial Liablities
' @) Borrowings 120,080 125,098
(n) Trade payables
= latal outstantding duesof fricro: enlerprises and smallienteipiises: = -
- total Quistandmg dupsof creditors olher(han microenterprise anid smal enlefprises 14,387 14,128
(Tl} Other.financial iabilities: 36,908 355098
by Provma 8 8870 g QQS
s ax fia 1,427
umer;'{ liabilities: 48387
urrent liabilitios ] 228447 2285&82.
43 )
(&) Fmancial 1iahilifics
() Burowings 43,483 26,785
i t) Tiadepayables
= {utal oidstanding dues of wilcro Snterprises andshial ‘ehterprises 1272 1,188
= folatoudstandin 5'of ereditors ther thanmicro enterprises andsmalt eleipiises 126,778 116,108
'S 42,884 38,081
34,534 1. 27,195
8,868 £,335
Total= Cun‘ent llabimms 267,794 216821
TOTAL - EQUITY AND LIABILITIES §44.338 501,892
8 Previdus pericd figuires have beanregroupsd: a‘hd?'rb!claw'iﬁé& Wherever niecassary.
8 Theresliitofthe Compary-are availabls for investors st wawimesioiels con, waw: nieintiiacom and www bseindia cond,
— o Page ol
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JIMC Projects (India) Limited
(A Kalpataru:Group Enterpriss)
CIN: L45200GT1986PLCO0ST1T
Regds Office s A-104, Shapath 4, Opp Karnavati Club, 8. G Road, Ahmedabad 380015
Phonei 49179 30011500, Fax: +91°79 30011700, Eniail: coBimcprojecis.com, Wébsiie:smw.jms:pmjee(&mﬁ
" o Annexure i
STATEMENT
Parisulars _§T:ANBALO§1_E CONSOLIDATED
) ] 30:08-2018 30:00-2018 30.08-2019 _30:00.2018
Cash fiow from operating activities
{Profitbefore o fromicontinuing operalions 10,023 7402 5,878 FA428
Srofitbetors fax 10,025 | TAGY 5878 3428
Adjustments for: :
Oeprevialion andamortisation expense: 5457 7103 5,328
Legsion:sale of property, plant and equipment: 36 36 122
Gain.on dispusat of propery, plant and equipment. B “ 35
Sundrybafances writlen back « N {81y
Renf inizare (308) @2e7)
Provision for expeited dredittoss dnd oitiis 304 {904)
Finatics Insome (lncluding fair value change In financial instrowients) {3.078) ®78)
Fifiance sasts: (emuding fair Vatue chaﬁge in financial iﬁstmmems) 10,707 2
Neteschange differsnies 10 144
Stare of diss froninvestmentin joint venture « - 1,392 a1y
Major maintehancs espendinire - - 338 459
Unwiriding of tiseaiinting on prodisions - 5 2,282 2428
Operating profit before workiig capitat adjustimaiils 20550 EVETY 26 670 z2n03
Adjustments for:
Ingreassf{deciesie) in bade payaties, 10,885 15378 11,028 16088
Insreasel{desrease) Inlong:len provisions {150y 128 (2:589) {1.404)
inwa%!(deméaw) Ini:short-ferm pmmmas 4 ,027 1 2,084 BB
lnereassi{detressnlin other currentiabili ; 8320 2,787
Incranssi(decreaseyin otherlong-teom Ilabmtma 3024 5,018
(ncreszeidscienss in rade receivabiles 2,713 11,960
(fnmm)(dew&e in invemmes 4,002 2487y
(norsnseydenrsase in lang -term Jodns and advanss Bl {608
(ricrsdas)idecense m shortiterm [uans and adyanses {708} {74
{inceesa)decinnss in olber cirent asssts: (36,782) g {35.005)
(ncredseidecrense in'other non-current amﬂs {337y {37y
Cash genisrated from aperating activitivs: 13,308 % 76 6447 g
Ineaine taves pald, neletrenind received (Z219) {&58) (2,203) @.918)4
{Neticast tlaws from operating activities: 10,080 8870 16,244 18,208
i IvEsting Hitvites
opsiy, plantandiequipment {11,689) {7:81%) {11.648) (8.515)
ardis (5.595)] | (£,708) {8,462) Esay
308 2or 305, 207
986 7T 998 774.
. § {1,392} (g7
Netcash (used in} investing activities {15,893] (8.501) {15.439)] {8394
Cash fiduis trom financing activities »
34,357 22,520
{26,286) (28.803)
Changes i tnpaid dvidarid: dcoounts k| o
fnterest patd {excluding fair v (6;091) {4; 827) {10,707} {11620}
Dividends paid to company's’ sharehéid 441 7) {1.215) {1,417 {1:215)
Repayment oftesss: Habllity {432) - {432) w
Net4sh flow (used In) F from finaricing activities g8id] [ (10.162) 1518 {5,118)
Net{décreags)incraase in'cash and cash aquivalents 2811 (G853 2511 (10,305}
Cushrand cash squivalents atihg Beginning of thé-penod 7,602 14,550 8457 15565
Cash and cash squivalents at end of the period ; 106.:503.] ABST Ha728 5263
v - BY-ORDER'OF THE BUARD OF DIRECTORS
Date o Nowenber s, 2019, £oFIMC Pk ”ﬂ id 1a) Limited
Place  Miibai A7 /{ ‘( P
., ShAteod!yMumat Fripatst
CEG & Dy, Managing Director
BIN: 03166123
Page 6:016




BSR&Co. LLP

5th Floor,; Lodha Excelus; Telephorie 491 (22) 4345 5300
Apollo:Mills Compound Fax +91:(22) 4345 6395
N.:M. Jdoshi Marg, Mahalaxmi

Mumbiai -400 011

India

Limited review report on unaudited quarterly standalone financial results
and standalone year-to-date results of JMC Projects (India) Limited
under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To Board of Directors of
JMC Projects (India) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
IMC Projects (India) Limited (“the Company™) for the quarter ended 30 September 2019 and
yeai to date results for the period from 1 April 2019 to 30 Septembar 2019 (Fthie Statement”™)
attached herewith, in which are-included returns from branches in Ethiopia and Sri Lanka and
seven unincorporated joint ventures in India,

2. This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Iuterim Financial Reporting”
(“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013 and other
accounting principles generally aceepted in India and in comipliance with Regulation 33 and
ReguiatmﬁSZ of the Lxstmg Regulations. Our responsibility is to issue a report-on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Pexformed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement, A review is limited primarily
todnquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express anaudit opinion.

4, Based onourreview conducted as above, nothing has come to our-attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI
(Listing C}bllgatzons and Disclosure Requ;rements) Regulations, 2015 including the matiner in
which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No: 101R48W/W-100022

Partner
‘Mumbai ‘ Membersfup No: 105317
5 November 2019 UDIN ; 19105317AAAADUS132
ESR&Cn(apémrshtpﬂmmm Beisture] Offive;
Registration’ S12231 conyerted Inte $th Flour. Lodha Exslus
B8 R & Co, LLP (o Liminid Lisbllity, Pactosrship Apollo Mills Cormpound.

With LLP Registation No. AAB.8181) N M. doshi Maig: Mahalsxrsi
with affect rom-Damber 14, 2003 Mumbat- 06 01 India



BSR&Co.LLP

‘Chartered Accountants

bth Floor, Lodha Exgglus; Telephone: +91:{22)4346 5300
Apollo Mills Compound: Fax ¥91{22) 43455399
N. M. Joshi Mirg, Mahalaxmi

Murmbal <400 01

india

Limited review report on unaudited quarterly consolidated financial
results and consolidated year-to-date results of JMC Projects (India)
Limited under Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
JMC Projects (India) Limited

1. Wehavereviewed the accompanying Statement of unaudited consolidated financial results
of IMC Pxo;ects (Incha) Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiariss together refer ved toas “the Group™), and its share of the net loss after tax and
total comprebenswe loss of its joint venture for the quarter ended 30 September 2019 and
year 1o date results foi the perfod from 1 April 2019 to 30 September 2019 (“the
Statement”), being submitted by the Parent pursuant to-the requirements of Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, asamended (‘Listing Regulations). Attention is drawn to the fact that
the consolidated figures for the corresponding quarter ended 30 September 2018 and
corresponding period from 1 April 2018 to 30 September 2018, as reported in these financial
results have been approved by the Parent’s Board of Directors, but have not been subjected to
review since the requiretment of submission of quarterly consolidated financial results has
become mandatory only from I April 2019,

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the: recognition and
measurenment ‘principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies Act, 2013, and
othier accounting principles generally dccepted 11 India and in compliance with Regulation
33 and Regulation 52 of the Listing Regulations. Qur responsibility is to express a
conclusionon the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independenmudztor of the Entity”, issued by the Institute of Chartered Accountants of India: A
review of interim financial information consists of making inquiries, primarily of persans
responsible for financial and. accounting matters and applymg analytical and othér review
procedures. A review is substantially less in scope than an-audit conducted in accordance with
Standardson Aud;tmg and consequently does not enable us to obtain assurance that we would
become aware of all srgmﬁcam matters that might be identified in an audit. Accordingly,
we donot éxpress an audit opinion.

We also performed procedures in accordance with the circular ispued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicd}p

BSR&Cols partrarship fnrm with Begiadenad Offices,
Régfs*ranoo No. BASITEZY convened into Bth Flosr, Lodha Exlus
B3R &Co. LLP {5 Lindud Liabiliy, Patscfip Apalls Mills Compeling

with LLP Regististion No. AASeS‘ISl) N Modoshi Marg, Mahalesni

Witk effest frorn Gotcibtier 14, 2073 Murnbai - 400 01, Indis



BSR&Co LLP

Limited review report on unaudited quarterly consolidated financial

results and consolidated year-to-date results of JMC Projects (India)
Limited under Regulation 33 and Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (Continued)

JMC Projects (India) Limited

4.

Mumbai \ lo. -
5 November 2019 UDIN ; 19105317AAAADV9260

The Statement includes the results of the following entities:

Nante of the Entity ’ Relationship
IMC Mining and Qriarries Limited Wholly-owned subsidiary
Brij Bhoomi Expressway Private Limited Wholly owned subsidiary
Wainganga Bxpressway Privite Limited Wholly owned subsidiary
Vindhyachal Expressway Private Limited Wholly:-owned subsidiary

Kurnikshetra Bxprossway Private Limited Jomt Veiture

Based on our review conducted and procedures performed as stated in paragraph 3 above and
‘based on the consideration of the review reports of the other auditors referred todn paragraph

6 below; nothing has come to our attention that canses us to believe that the accompanying

‘Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting: Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed. in terms of

Regulation 33 and Regulation 52 of the: Listing Regulations, mcludmg the mainer in which

itds to be disclosed; or that it contains any material misstatement.

We did not review the interim financial information of four snbsidiaries included ‘in the
Statement, whose interim finaneial information reflect total assets of INR 165,120 lakhs as at

30 September 2019 and total revenues of INR 3,500 lakhs and INR 7,816 lakhs, total net loss

after tax of INR 1,640 lakhs and INR 2,529 lakhs, and total comprehensive loss of INR 1,640
lakhs and INR 2,529 lakhs for the quarter ended 30 September 2019 and for the period from
1 April 2019 to 30 September 2019, respectweiy, and cash flows (net) of INR 240 lakhs for
the: period from 1 April 2019 to 30 September 2019, as considered in the consolidated
unaudited financial results. The consolidated undudited financial results also includes the
Group’s share of net loss after tax of INR 813 lakhs and INR 1,392 lakhs and total

compreliensive loss of INR 813 lakhs and INR 1,392 lakhs, for the quarter ended

30 September 2019 and for the period from 1 April 2019 to 30 September 2019, respectively,
as considered in the Statement, in respect of one joint venture, whose interim financial

information have not been rcmewed by us. These interim financial information have been
reviewed by other-auditors whose reports have been: furnished to-us t y the'management and
‘ourconclusion on the Statement, insofarasit reiates to the amounts and disclosures included
in réspect of these subsidiaries and joint venture, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.101248W/W-100022
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