CATALYST

Believe in yourself... Trust us!

CTL/DEB/19-20/Noting Certificate/ 6021

November 11, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Fusion Microfinance Private Limited (“the Company”) for the Half year
ended September 30pp, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limited-

S

Authorised Signatory

Encl: Results submitted by Company
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CIN : UB5100DL1984PTC061287

Fusion fFysion Microfinance (Pvt.) Lkd.

Date: November 08, 2019
Letter No. FIVIPL/SEC/2019-20/BSE 40

To,

Manager,.

Listing ‘Department,

BSE Limited,

Departmentof Corporate Services
P.I Towers, 25% Floor, Dalal Street,
Mumbai -~ 400001

Dear Sir/Ma'am,

Sub: Submission of statement under Regulation 52(7) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015,

This is to:inform you that the proceeds of the amount raised for issue of Non-Convertible Debentures
(NCDs)during the half yearended September 30, 2019 has been utilized forthe purpose as mentioned
in the offer document/ Disclosure Documients and there are no material deviations in the utilizations
of such proceeds.

We request you to take the above information.on record.

Thankingyou

For Fusion Microfinance Private Limited

Regd. & Head:Office = H-1; Community Gemtre, Naraina Vihar, New Dol ~ 119028
Ph. 01146646600, Wabsite: www.fusionmicrofinance. com
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Letter No. FMPL/SEC/2019-20/BSE 39

Tao,
The Manager,
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street; Kala:Ghoda,.

Fort, Mumbai, Maharashtra 400001,

Diear Sie/Madary,

CIN 1 UB5100DL1994PTC061287

Bate: November 8,.2019

Sub.: Disclosure pursuant to Regulation 52{4) of 'SEBI {Listing Obligations & Disclasures Reguirement)

Regulations, 2015

‘Wewish toinform the following for half year ending September 30, 2019 on the basis of Unaudited financials

of the:Company «

Part I- Information to be submitted to Stock Exchange

1. Credit Rating = [ICRA] A-

2. Asset cover available =1.24 times as on September 30, 2019

3. Debtto Equity Ratio=4,30tmes a5 on Septembér 30, 2019

4. The interest was paid on September 30, 2019 {Previous due date-for paymentofinterest)

Details of redemption & payment ofinterestduring last half year-

Due date of

T Actual date of
ype Amount
Series / Tranche 1SIN {Principal/ payment (Rs.) payment
Interest} | mpp MIM/YY) ‘ {DD/MM/ YY)
Pettelaar
Effectenbewaarbedriff INE13ORO723% Interest 03-06-19 4,07.:8%,014 03-06-19
NV, S—

1 ARV SARLIV) INETROBRO7225 interest 130519 k 2,37%8,219 13:05+18
Blueichatd: INE139RO7241 |  Interest 310819 | 32240579 |  30-08-19
Microfinance Fund (1) : :

UTl International Wealth | |1 aor08058 | Interest 15-09-19 | 3,67,36,986 |  13-09-19
Creator4 : ;
UTl International Wealth |\ e1 20008041 | interest 16-09-19 | 12080148 |  16-09-19
Creator—4 [l :

C . Interest 310519 2920842 30-05-19
Hinduja:Leyland Finance INE139RO7175
Limited R Principal & 30-08-19 33333333:& 20.08-19

’ interest ‘ ; 2888640 ’ ‘

CPP- incofin INE139R0O7167 Interest 08-04-19 1,01,63,329

Regd..& Head Office: H-1, Community ‘Centre, Naraina Vihar, New Delhi~ 110028 5 x

Ph.011-46646600, Website: www.fusionmicrofinance.com




interest 08-07-19 10051644 08-07-2018
AAVSARLUN) INE139R07183 interest 13-09-19 11781041 13:09:19
Triodos Microfinance |
Fund ’ INEL39R07191 Interest 16:09:19 40493604 16-99-2019
Triodos Fair Share Fund o
Northern Arc Canital 01-04-19 3541644 ,01~04?2019
S;:‘ B AR Rl 010519 | 3427397 | 01-05-2019
' . 03-06-19 3770137 03-06-2019
; INE139R0OBO33 interest 016715 3198904 01.07-9019
Karvy Capital Limited 01-08-19 3541’6'4& ’ 01-08-2019
02:09419 3655850 02-09-2019
INCOFIN-CVSOCVBASO | INE139RO7217 Interest 27:09-19 1,57,53,425 27-09-2019
BlueOrchard , interest 21749824 07-08-2019
Micrafinance Fund (1) S
‘Microfinance INE139R07209 | 07-08:19 | ‘
Enhancement Facility ’ ~ Interest 21749824 | 07-08-2019
SA, SICAV-SIF (1))
IFMR Fimpact Long Term Interest 29-06-19 | 17464528 | 28-06-2019
Credit Fund
IFMR Fimpact Medium INE139R0O8017 ‘
Term Opportunities Interest 29-09-2019 | 17658671 27-09-2019
Fand L | - -
e 29-06-2019 | 3786533 28-06-2019
fFMRf‘mpf;t ; INE139R07068 | Interest
puestentrun 29-09-2019 3828665 | 27-09:2019
5. The next due date for the payment of interest is as on March 31, 2020.
Details of redemption & interest-due in'the next half-year —
Type Duedate of
Series / Tranche s — - payment Amount {fs.)
(Prmgpal}tnt&rest} (DD/MM/YY)
Pettelaar - : ‘
Effectenbewaarbedrijif INE139R07233 Interest 15-11-19 30317055
NV ’
AAVSARL V) INE139RO7225 Interest: 13-11-19 215254789
Blue Orchiard o INE139R07241 Interest ' 28-02:20 20224561
Microfinance Fund (1)
UTl International ” ‘ -
Wealth Creator 4 INE139R08048 Interest 15:053-20 34510770
UTlinternational ; o
Wealth Creator 4- {i INE139R0O80AL interest 10-:03-20 2196%37%\ .
Hinduja Leviand Finance INE13SRO7175 interest 29-11-18

1925760




Limited o B I 33333333&
Principal & ‘!nterest 28:02-20 1909832
Interest 07-10-19 10275014
CPP- Incofin INE139RO7167 I
interest 07-03-20 16275014
AAVS.ARLIY iNE13ORO7183 Interest 13-03-20 11640216
: Triodos Migrofinance
Fund & Triodos Fair INEI3ORE7191 interest 16-03-20 39943337
Share Fund '
; 01-10-19 3313151
?;ﬁt:m Arg Capital 01-11-19 3541644
m | o 02:12:19 3541644
INE139R0O8033 Interest 0150&20 3 418038
Karvy Capital Limited 03-02-20 3759836
02-03-20 3190164
1 INCOFIN CVS0 CVBA-50 INE139RO7217 Interest 27-03-20 15561840
| Blue Orchard 068
| Microfinance Fund (i) 22058171
Microfinance INE139R07209 Interest 07:02-20
Enhancement Facility 22098171
SA, SICAV-SIE 4D
N Interest 30-12-19 3828665
;FMRf’m*’fS ) INEL39RO7068
rvestment Fun Interest 30-03-20 3786515
IFMIR Fimpact Long
Term Credit Fund Interest 30-12-19 17658671
IFMIR INEL39R0O8017
Fimpact Medium Term Interest 30-03-20 17416193
Opportunities Fund

6. Debenture redemption reserve=Not Applicable.
7. Net worth,m'é??}s.m million as on September 30, 2019,
8. Net profit after tax =474.32 millioh as on September30, 2019,

9. Earpings per share= 7,51

Thanking you,
Yours faithfully,

fyate Limited

N
Company Secrets
Vo ‘\
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SR

Ghartered Ascountants

200 & 3rd Noor

Goff View Corporate Tower - 8
Seclor - 42, Sector Road

Gurugram - 122 002, Haryana, India

Tel 1491 124 681 6000

BATLIEOL & ASSCCIATES LEE

independent Auditor's Report On Standalone Flnancial Results Pursuant to the Regulation 52 of the
SEB! (Listing Obllgations and Disclosure Requirements) Requlations, 2015

Review Report to
The Board of Directors
Fuslon Micro Finance Private Limited

L

We have reviewed the accompanying statement of unaudited financial results of Fusion Micro Finance
Private Limited (the ‘Company’) for the half year ended September 30, 2019 ('the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations, 2018, read with SEBI Circular No.
CIR/IMD/DF1/69/2016 dated August 10, 2016.

The preparation of the Statement in accordance with the recagnition and measurement principles taid
down in Indian Accounting Standard 34, (nterim Financial Reporting (Ind AS 34) prescribed under Section
133 of the Compantes Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules,
2015 [read with SEBI Circular No. CIR/IMD/DF 1/69/2016 dated August 10, 2016] is the rasponsibifity
of the Company's management and has been approved by the Board of Directors. Qur responsibitity is to
express a conclusion on the Statement based on our review,

We conducted our review In accordance with the Standard on Review Engagements (SRE) 2410, 'Review
of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued hy the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited nrimarily fo Inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the sccompanying Statement, prepared in accordance with recognition and measurement principles
lald down in the applicable indian Accounting Standards (‘Ind AS") specitied under Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policles has not disclosed the information required to be disclosed in terms of Requlation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEB!
Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016, Including the manner in which it Is to be
disclosed, or that it contains any material misstatement.

The comparative Ind AS financial information of the Company for the corresponding half year ended
September 30, 2048 included in these accompanying statement of half yearly standalone financial
results of the Company, are based on the previously issued standalone financial results for the hal year
ended September 30, 2018 prepared in accordance with the recognition and measurement principles of
Accounting Standard 25 “Interim Financial Reporting”, as specified under section 133 of the Companies
Act, 2013, read with relevant rules issued thereunder and other accounting principles generally accepted
n india which were audited by the predecessor auditor whose report dated November 14, 2018
expressed an unmodified opinion on those standalone financial results, as adjusted for the differences in
the aceounting principles adopted by the Company on transition to the Ind AS, which have not heen
reviewed by us,

For 8,R. BATLIBO! & ASSOCIATES LLP

Chartered Acgcountants

Partner
Membership No.: 094533

UDIN: 19094533AAAAJX2580
Gurugram
Date: November 8, 2019

SR ftiitn 8 Avsormtes (1D, 4 famisog Liatity Cartnarship with Lep sy No. AR 4205
Ry, Q8fite - 22, Cama Street, Block B, 3o fege: Kotist P0G 06



Fusion Micro Finance Private Limitéd
(CIN: U6S100DLI994PTC061287)
Registered office address : H-1, Community Centre, Naraina Vihar, New Delhi-110028
Phone No. 011-46646600, Website + www.fusionmicrofinance.com
Standalone financials results for the half year ended September 30,2019

{Rupeesin-millions unless otherwise stated)

As at
Particulars : September 30,2019
Unaudited
ASSETS
Financial assets
Cash and cash equivalents : 5,233.84
Bank Balance other than cash and cash equivalents 2,349.16
Trade receivables 375
Loan portfolio 28.637.23 1
Investrents 5.02.
Other financial assels 245.93
Total Financial Assets 36,474.93
Non-financial Assets
Curfent tax assets.(net) 283.34
Deferred tax assets {(net) 168.42
Property, plant and equipment 51.26
Capital work-in-progress . 0.22
Intangible assets ’ ; 2.14
Other non - financial assets ‘ 2278
Total Non-Financial Assets 528.16
Total Assets : 37,003.09
LIABILITIES AND EQUITY -
LIABILITIES
Financial liabilitics
Trade Payables 121.68
Debt securities 4,708.64
Borrowings (other than debt securities) 23,230,09
Subordinated liabilities : 1,165.88
Other-financial liabilities : - 880.86
Total Financial Liabilities . -30,107.15
Non-financial liabilities .
Current tax liabilities (net) ‘ 0.38
Provisions - . 7103
Other non-financial liabilities .~ 49,39
Total Financial:Liabilities 120.80
EQUITY
Equity share capital i 615.88
Other equity _ 6,139.26
Total Equity . 6,775.14
Total Liabilities and Equity " ©37,003.09.

For and.on be! ‘:s:,‘
FUSION MICRO: FINAN(

Place: New.Delhi Aéé/{;h Sactidey
Date: November 08, 2019 UMD & CED




Fusion Micre Finance Private Limited
(CIN: U65100D1.1994PTC061287)
Registered office address : H-1, Community Centre, Naraina Vihar, New Delhl-110028
Phone No. 01146646600, Website : wwiv.fusionmicrofinance.com
Standalone financials results for the half year ended September 30,2019
i (Rupees in millions unless otherwise stated)
: Halfyear ended
Particulars September 30,2019 September 30, 2018

Unaudited Unaydited
Revenue from operations i i
Interest Income ‘ ‘ 3,178.49 1.914.76
Fees and commission Income : 21.26 32.00
Net gain on.fair value changes ] 148.55 7640
Net gainon derecognition of financial instruments under amortised cost category. 80.38 -
Total Revenuce from operations . : 3,428.68 2,023.16
Othier Income 11.53 1275
Total Income ' 3:440.21 2.03591
Expenses
Finance Cost 1,702.66. 1,061.81
Impairment on financial instruments 150,65 (34.06)
Employee Benefits Expenses 68235 482,16
Depreciation and amortisation expense 1136 10.32
Others expenses 247.77° 186.48
Total Expenses , 2,794.79 1,706.71

Profit before tax 64542 32920

Tax Expense:

Current Tax 129.80 26.79
Deferred Tax 41,30 54.57
Income tax expense A1 ) 81.36
Profit for the period , 47432 T

Other Comprehensive Income

Ttems that-will not be reclassified subsequcntly to proﬁt orloss

Remeasurément gams/(losses) on defined benefit plans - (0.02)
Income tax effect - 0.01
Total Comprehensive Income for the period 474.32 247.83

Earnings per-share (equity share, par value of Rs, 10 cach)
Computed on the basis of total profit for the period

Basie (notannualised) . S 7511 . 5.82
;Dilugéd’(not,annualised) ’ ‘ : TS : 877

Place: New Delhi
Date: November 08, 2019

Q yWBevesh Sachdev
¥ MD & CEO




Eusion Micro Finance Private Limited
{CIN: U65100DL1994PTCO61287)
Registered office address: H-1, Community Centre, Naraina Vihar, New Deihi-110028
Standalone financial results for the half year ended September 30, 2019

1"Notes:

The above results have. been reviewed by the Audit Committee and approved by the Board of Directors-at their meetings held on
November 8, 2019, In-accordance with the requirement of Regulation 52 of the SEBI:(Listing Obligations and disclosure requirements)

Reégulations, 2015, The above results for-the half year.ended September 30, 2019 have been reviewad by the Statutory Auditors of the
comipany.

The company operatesin a singlé business segment i,e. lending to members; having similar risks.and-returns for the purpose of ind AS
108:0n ‘Operating Segments’. The company operates in single geographic segment I.e. domestic,

The company has adopted Indian Accounting Standards (Ind AS) notified under section 133 of the ‘Companies Act 2013 (’the Act’ ) read
with-the Companjes {Indian:Accounting Standards) Rules, 2015 from April 1, 2019 and effective date of the transition is April1;2018.
Such transition has been carried out from the erstwhile Accounting:Standards under the Act; read with-relevant rules issued there under
and guidelines Issued by Reserve Bank of India (‘RB!’) {collectively referred as “the previous GAAP") Accordingly the impact of transition
has.been recorded in'the.opening reserves.asat April 1, 2018,

The corresponding period figures presented in these results have been prepared on the basis'of the previously pubi;shed results under
previous GAAP for the relevant periods duly re-stated to Ind AS, These Ind AS adjustments have not been reviewed by the statutory
auditors. However, the:management has exercised necessary due diligence to ehsure that the financial results provide a true and fair
view of the Company's affairs,

These financial results:have been drawn on the basis of Ind AS accounting standards thatare apphcable to the Company as at September

- 30,2019 based on'MCA Notification G.S.R. 111{E) and G.5.R. 365(E) dated February 16, 2015 and March 31, 2016 respectively, Thereis
-a possibility that these financial results for the current and previous period:may require adjustments due to change in thefinancial

reporting requirements arising from new standards, modification to:the existing standards, guidelines issued by Ministry of‘Coyrporate
Affairs and RBI or changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS permitted
under Ind AS- 101,

As required by the paragraph 32 of lnd AS 101, reconciliation of the financial results to those reported under Previous GAAP ‘is
summarized.as follows:

Recongiliation of the financial results as per previous GAAP ' Half year ended September 30,2018
: {Rs in-Millions)
profit.after tax as-per previous GAAP : i 337.07
Expected credit loss on financial assets ‘ o 62.25
Effective Interest rate impact on financial assets . : R (38.76).
Effective.interest rate impacton financial labilities ‘ g 2.04
EiS‘receivable net of unamorttzed processmg fags on securitized portfolio - I {121.31)
Others. ~ El {41.39)
“Taximpact of the above adjustments ‘ “47.94
Profit after tax.as.per Ind AS ‘ ‘ ' 247.84
Other comprehensive income (et of taxes) ) {0.01)
Total comprehensive income as.per Ind AS 247.83.

The company:has availed the exemption provided by Securities and Exchange board of india (SEBH vide circular fio. ClR/lMD/DFI/69/2016
in respect of disclosure requirements pertaining to disclosure:of financial results and Statemient of Assets and Liabilities for the year
ended and as.at March 31, 2019, Accordingly, the finaneial results and the Statement of Assets’and Liabilities for the year ended and as
March 31; 2019 is.not dnsclosed

Interms of applicability. of Ind. AS 118, the company has.availed exemption on the branch.leases on the plea of short-term'ie‘ase
arrangements: For Head Office lease arrangements, the lease does not qualify for an enforceable contract for the lease term and thus
does not-have.any impact of Ind AS 116.

The figures for the: previous periods have been regrouped/rearranged wherever necessary 1o co WO

m to current period presentation,

Place: Dethi
Date: November 8, 2019

D ector & CEO




