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No.CTL/DEB/19-20/Noting Certificate/ 5825

October 22, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Piramal Enterprises Limited for the Half year ended September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid

Regulations, for onward submission to Stock Exchange(s) by the Company.

For Catalyst Trusteeship Limite }
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Piramal

21% October, 2019

BSE Limited

1* Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street, Fort,

Mumbai- 400001

National Stock Exchange of India Ltd.,
Exchange Plaza, 5* Floor,

Plot No.C/1, G.Block

Bandra-Kurla Complex, Bandra (E)
Mumbai- 400051

Dear Sir/ Madam,

Ref:  BSE Scrip code: 500302
NSE Symbaol: PEL

Sub: Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year
ended 30" September, 2019

Kindly refer to our letter dated 15" October, 2019 on the subiect.

At its meeting held today, the Board approved the Unaudited Financial Results (Consolidated &
Standalone) of the Company for the quarter and half yearended 30" September, 2019,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, (‘Listing Regulations”) we enclose the following:

1. Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year
ended 30" September, 2019,

2. Limited Review Report by the Auditors,

We are arranging to publish these results in the newspapers as per Regulation 47 of Listing
Regulations.

The meeting commenced at 11.15 a.m, and concluded at {, \5 pm,
Regquest you to-please take the above on record and oblige.
Thanking you,

Yours truly,
For Piramal Enterprises Limited

Encl: as above Piramal Enterprises Limited
CIN :'t24110MH1947_PLC005719
Registered Office: Piramal Ananta, Agastya Corporate Park, Opp Fire Brigade, Kamani Junction, LBS Mag, Kurla (West), Mumbai 400070 India
Secretarial Dept : Ground Floor, B Block, Agastya Corporate Paik, Opp. FireBrigade, Kamani Junction, LBS Marg, Kurla {West), Mumbai, Maharashtra 400070, India
T+91:22 3802:3084/3083/3103 F+91 22.3802 3084
piramal.com




21% October, 2019

National Stock Exchange of India Ltd,,
Exchange Plaza,

Plot No. /1, G Block,

Bandra-Kurla Complex, Bandra (B)
Mumbai = 400051

Dear Sit/ Madam,
Ref:

| Issue Description o | SeripCode | ISIN ,
| Piramal Enterprises 9.75% 2026 | PIRE 26 | INE140A07179
Piramal Enterprises 9.57% 2021 | PIRE2I ; INEI40A07203
‘| Piramal Enterprises 9.75% 2026. | PIRE26A INE140A07211

| Piramal Enterprises 8.20% 2020 | PIRE20 INE140A08S W7
Piramal Enterprises 7.90% 2020 o | PIRE20 L INEI40A0T377

| Piramal Enferprises 7.90% 2020 , PIRE20A INE140A07385

| Piramal Enterprises 9.00% 2020 | PIRE20 | INE140A07401

{: Plramal Enterprises 9.00% 2020 | PIRE20A | INEI40A07435
ramal Enterprises 9.50% 2019 ~ Series1 | PIRE20. | INE140A07443
ramal Enterprises 9.70% 2020 - Serfes IV~ | PIRE20 | INEI40A0T476

v

o

iramal Ente 9.7
Piramal Enterprises 9.70% 2021 PIRE2I INE140A07484
| Piramal Enterprises 9:50% 2020 PIRE20B INEI40A07492
Piramal Enterprises RESET 2021 - Series | PIRE21 | INEI40AOTS18

‘Sub; Submission’ of Unaudited Financial Re,si;l't,‘s ~quarter and-half year ended 30" September,
2019 under Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ‘ :

Pursyant ‘to Regulation 52 of the SEBI (Listing :Qbiigat';ion‘s» and Disclosure Requirements)
Regulations, 2015, we wish to inform that the Board of Directors of the Company at its meeting held
today ie:. 217 October, 2019 has approved the Unaudited Financial Results (Consplidated &

‘Standalone) for quarterand half year ended 30™ September, 2019.

In‘this regard, please finid enclosed the following details:-

4)  “Unaudited Financial R(‘:SU.liS‘f,(COn;S.O]id&tEd‘&, Standalone) for quarter and half year ended 30"
September, 2019 along with information under Regulation 52 (4);

i) Limited Review Report front the auditors wzth respect to the Unaudited Financial Results
(Consolidated & Standalone) for the quarterand half year ended 30% September, 2019

Kindly take the above on record and oblige.
Than}{ji ng you,

Yaours faithfully,
¥

c/ér BSE Limited e ot ;
{(Forinformation only, since NCDs are listed with NSE)

Piraml Enterprises Limited
. CING: '[ZﬁiiOMHIQIUPLCQOS?iQ
- Repistared Office: Plraimal Ananits, Agastya Corporate Park, Opp Fire Brigade; KamaniJunction, L85 Mag, Kurla (West), Mumbal 400.070 India
Sacretarial Dept : Ground Floor, B Block, Agastya Corporate Park; Opp: Fire Brigade, Kamani Junction, LBS Marg, Kurla {West), Mumibai, Maharashtra 400070; India
T 49122 3802 3084/3083/3103: F+9122 3802 3084 '
‘ plramalcam '




Chartered Accountants
Indiabulls Finance Centre
Tower3, 27"32" Hoor
Senapati Bapat-Marg
Eiphinstone Road{(West)
Mumbai«400.013
‘Maharashtra, India

Tel: 491226185 4000
Fax:497 22.61854001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PIRAMAL ENTERPRISES LIMITED

1. We have reviewed the accomipanying Statement of Unaudited ‘Consolidated Financial Restilts
of PIRAMAL ENTERPRISES LIMITED (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to &s “the Group”), and its share of the net profit'after tax
and total comprehensive income of its:associates and ]oint ventures for the: quarter-and six
menths ‘ended September 30, 2019 (“the Statement’) being submitted by the: Parent
pursuant to the fequirement of Regulation 33 of the!SEBI (LlStmg Obligations and Disclosure
Requiraments) Regulations; 2015, a8/ amended.

2.. This Statement, which is'the responsibility of the Parent’s Managementand ‘appreved by the
Parent’s: Board of Directors, has been ‘prepared in accordance with the recogmtnon and
measurement: printiplés laid down-irt the Indian Accounting :Standard 34 “Iiterim Financial
‘Reporting” (“Ind AS 34"), prescribed -under Section 133 of the Companies: Act, 2013 réad
with relevant rules issued thereunder and other ‘accounting principles generally accepted in
India.:Qurresponsibil ity:Is to express aconclusion on the Statement based on ourreview,

3. We conducted our review of the: Statement in accordance with: the Standard on. Review
Engagements (SRE) 2410: “Review of Interim Financial Information Performed by: the
Independent Auditor of fhe Entity”, xssued by the Institite of 'Chartéred Accounitants of
India (ICAI)..A review of interim financial information consists of making induiries; primarily
of Parent's personnel responsnble for financial and accounting ‘matters, and applying
analytical and other review procedures. A review is:substantially less in scope than an audit
conducted in accordance with:Standards on Auditing specified under Section 143(10) of the
Companies: Act;: 2013 and consequently’ does not enable us to obtain assurance that we
would becore ‘aware of all significant matters that ‘might be identified in an audit.
~Accordmgfy, we do not'express.an-audit.opinion.

We &lso performed procedires in dccordance: with the: circular Issued by the SEBI wunder
Regulation 33(8) of the SEBI (Listing Qbl igations:and Disclosure Requtrements) Regulations,
2015, as amended; to the extent applicable.

4. The Statement includes: the results of the entities |isted in Annexure I,

5. Based on our review «conducted and procedures performed as stated in paragraph 3 above
and based on‘the consideration: of the review reports of the other auditors reférred to in
paragraph 6 below; nothing has ‘come to our attention that causes us to believe that the
accompanying Statem_, it prepared in-accordance with the recognition and meéasurément
principles laid: down in the aforesaid Indian. Accountmg Standard and other accounting
principles generally accepted in Indig, has: not disclosed the ‘information required to be
disclosed in ‘terms ‘of Régulation 33 of the SEBI {Listing Obhgatxons and. Disclosure
Requn'ements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, orthat it:contains any matersal misstatement.

6. We did not review the interim financial information ‘of 23 subsidiaries included in the
unaudited consolidated financial résults, whose: interim financial information: reflect: total
:assets of RS 77,429.89 ¢drores as at September 30, 2019 and,. total revenues of Rs,
'2,896.84 crores ‘and Rs; 5,749.48 crores for the quarter and six months ended September
30, 2019 respectaveiy, ’cotal net profit after tax of Rs. 464, 83 ‘crores and Rs: 918,40 crores
for ‘the guarter and six months ended September 30, 2019 respectively and total

Regdh: Office;indisbulls Finance: Centre, Tower 3;:27%- 32" Flogt, Seriapati Bapat Marg, Slphinstone Road{West) KMumbial - 400013, Maharashtra, dndia;
{LLP dentification No: AABIBT37)




Deloitte
Haskins & SellsLLP

~:66  '91 crorés for he snx month ended September 30, 2019 HS consu:Fered in the

‘quarter and 5% ﬁ .
‘Statement, in respect of’ three ass
*ﬁnancxai mformatlcn whlc:h have not

comprehensive income of Rs. 510.04 crorés and Rs. 904,64 crores forthe quarter and six
months ended September 30, 2019 respectively and net cash flows of Rs. 1,504.23 crores
for «the«six months ended September 30, 2019, a5 congidéred in the Statement The
unaudited ‘consclidated financial: results &lso mcludes the Group’s share of profit after tax
‘and Total comprehensive income of Rs. 7441 crores and fs.. 133.11 crores for the guarter
and.six months ended September 30, 2019 respectnve!y, as-considered in the Statement, in
‘fespect of onejoint venture-and ane ,Yassoc:ate, whose interim financial information have not
been reviewed: by ‘us. These interim financial information have been reviewed by other
auditors-whose reports have been furnished to us by the Management and our conclusion
on the Statement in.so-Tay as it relates to'the amounts and disclosures mcluded in respec’c
of these subsidisries; joint venture and assogiate, is based solely on the reports of the other
auditers.and the procedures performed by us as stated in- paragraph 3-above:

Our conclusion on the Statement is not modified in tréspect r‘of;fchis rmatter.

The unaudited consolidated financial results includes the intérirn: f:nancsal information of 27
:subsxdla es which have not been reviewed ‘ ‘_jaud:ted by their auditors, whose interim
&l 3 0 ptember 30, 2019

e quarter and six

‘onths ended Seﬁ ember 30 2019 respectwely and net cash,, ows of Rs

ber 30 2019 respa;:trvely, a8 consudek m the
jates and seven joint ventures; baséd o their interim
n reviewed or audited by the;r auditors, According
nto usby the Management these interim financial

information are not material to the Group.

Oufconclusion o the Statement is. tiob miodified in respect-of our reliance on the interim
hnancral information certified by the Management

‘For BELQITTE HASKTINS e $ELL5 LLP
Chartered Accountants
(Firm’s Reglstratmn No: 117356W/W- 100018)

Rupe’nk Bhatt
Partner
{Membership No. 046930)

‘Place; Mumbaj

- Date: October 24 , 2019
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ANNEXURE I TO THE INDEPENDENT AUDITOR'S REVIEW REPORT

{Referred to in paragraph 4.under-Independent Auditot’s Review Report of even date)

S N. Particulars

Parent
i Piramal Enterprises Limited

List-of Subsidiaries

PHL Fininvest Private Limited
Searchlight Health Private Limited
Piramal International

Piramal Holdifgs (Suisse) SA

Pirarial Dutch-Holdings N.V.

Piramal Critical Careltalia, S.P.A
Piramal Critical Care Deutschland GmbH
Piramal Critical Care B.V.

Piramal Healthcare (Canada) Limited
Firamal Critical Care Litmited

Piramal Critical Care South Africa(Pty) Ltd:
Piramal Critical Care Pty. Ltd

Piramial Healthcare UK Limited

Pirdrnal Healthcare Pension Trustees Limited
Piramal Healthcate Ingc.

Piramal Critical Care Inc:

Piramal Pharma Inc.

PEL Pharma Inc.
‘Piramal.Pharma:Solutions:Inc.
Ash:Stevens LLC

Piramal Dutch IM Holdco B.V,

PEL-DRG Dutch Holdco B.V.

Millennitm Research Group Inc,

DRG Singdpore Pte Ltd

DRG UK Heldco Limited

W00 ROy 4 B W oN
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DRG «,An'a'l_ytiés; & Insights Private Limited.
DRG Holdeco Ing..

Piramal IPP Holdings'LLC

Decision Resources Ing,

Decision Resources International Inc:
DR/Decision Resources LLC

Decision Resources Group Asia Ltd
Decision Resources Group UK Limited
Sharp Insight Limited
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Peloitte |
Haskins & Sells LLP

37 Piramal Fund Management Private Limited

38 INDIAREIT Investment Management Co

39 Piramal Asset Management Private Limited

40 Piramal-Capital and Housing Firtance Limited

41 Piramal Investment Advisory Setvices Private Limited
42 Piramal Investment Opportunities Fund

43 Piramal Systems & Technologies Private Limited

44 Piramal Technologies SA

45 PEL Finhold Private Limited

46 Piramal Consumer Products Private Limited

47 Piramal Securities Limited:

48 Piramal Asset Management Private Limited (Singapore)
49 Pirarmal Pharma Solutions B.V,

50 Riramal Capital International Limited

51 Deciston Resources Japan K.K:

List of Assuciates
52 Piramal Phytocare Limited
53 Allergar India Private Limited
54 Shriram Capital Limited
55 Bluebird Aero:Systems Limited

List-of Joint Ventures
56 Shrilekha Business Constiltancy Private Limited
57 Convergence Chemicals Private Limited
58 India Resurgence ARC Private Limited
59 India Resurgence Asset Management Business Private Limited
60 Asset Resurgence Mauritius Manager
61 Piramial Ivanhoe Residential Equity Fund 1
62 India Resurgence Fund - Scheme 2
63 India Resiirgence ARC trist T
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Chartersd Accountarils
Indiabulls Finance Centre
Tower3, 27932 Hoor
Seriapati Bapat Marg.
Elphinstarne Road (West)
Mumbal ~ 400013
Maharashira; india:

Teli+91 2261 a5 400()
Faxi+9122 6185 4007

- XNDEPENDENT AUDITGR'E REVIEW REPQR’T‘ ON KE\’IEW QF INTERIM STANE}‘ALONE FINANCIAL
RESULTS

TO THE BOARD OF &IRECTORQ OF
PIRAMAL. ENTERPRISES LIMITED

) panymg Statement of Unaudited: Standalone Financial Results of PIRAMAL
", for-the quarter-and six months ended September 30, 2019
e Company pursuant to the requirement .of. Regu&at;on 33 of
ré Requirements). Regulat:ons, 2015, as amended..

1.0 Wahave reviewed tha at

2.0 iis tatement; ‘which: is the ~,responsib lityof the' Campany 5 Management ‘and approved by the
s A g Board ‘of Directors, CoT ] e gmtmn and measurement
' ' . "ina ' g” ("Ind AS 347),
ion 133 of the Campanres Ad: 2013 read with rele ‘therelnder
rmcnples generaliy accepted in Incha Our responssbmty isto exp 5% a conclusion:

3000

AL}, A review ofmterim f‘nanmal. fi
iy of y's personnel responsible for financ
alytical ‘and other review procedu es. A rewew is substa
- aecordance with: Standards
and Consequent!

: ; the § Obllgatlons and Disclosure Requr ments) Regulatxons, 201 3
::amsnded, mdudmg the manner in. which it is to be dnsclosed o that it containg aby material
m;sstatement

For DELOITTE HASKINS & SELLS P:

(Membership No. 046930)

‘Place: Mumbal.
Date: OctoberQd.; 2019

‘Réad: Offce indigbulis Finahce Cenre, Tower 3,27%-32% Hoor: Senapsti Bapat Marg, Elphinstone Road (West), Mumbai = 400013, Maharashire, }ndia
(UPiTderitiication do:AAB: 8737}
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Hbtes:

1 Thé-unaudited stafmakme Hranclal cesults fof the: three and-sixmonths anted September 30, ; 0&9 have been reviewsd by
the Audiv-Commiltes and: approveri by tie Doard:of Directors of the:Co W mgeting heid onOctober 21, 2049,
The Statutory Auditors of the Company Have aried out a Hmited review o :th&ss resylts.
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“For PIRAMAL ENTERRRISES LIMITED
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Disclosures under Regulation 52(4). of the SEBIL (Listing Obligations. & {)lsc siure

‘Requirements) Regulations 2015

,I.nformation for "the half »yearfeh‘ded on 30" September, 20'1’9,:,

‘Previous due date for payment of interest/ prmcxpal for the period from 1% April, 2019
to 30" September, 2019 & next due date for the payment of interest/ repayment of
prmcnpal from 1%t October, 2019 to 31% March; 2020;

I8 “Issue
Description/Particulars

ISIN

vawus Djué'Ddte
(1 April, 201910 300
‘September; 2

Next Due Date

(13 October, 2019 to 31% :

‘March, 2020)

o n y | Principal | Interest | Principal | [Interest
1| Piramal.  Enterprises | INE140A07161 | 21-06-2019 | 21-06-2019 - T
_119:57% 2019 (Series 1) o : ‘ 1o
12| Piramal = Enterprises | INE140A07179 - 15072019 | - .
1| 975% 2026 L Lo
| 3. | Piramal -~ BEnterprises | INBI40A07187 | 15-07-2019 | 15-07-2019 - =
1 |9asw20t9 ; ]
[ Piramal Enterprises | INE140A07203 - | 19-07-2019 . w
ClesT202t ‘ ~ =
5. | Piramal  Enterprises | INE140A07211 - 19072019 | -
_|975%2026 G AR R vaw
6. | Piramal Enterprises | INE140A07229 | 04-06-2019 | 04062019 B -
_|94s% 2019 , e e
7. [Piramal - Bnterprises | INE140A07237 = 5
945% 2019
|8 [ Piamal  Entorprises | INEI40A07252 ; -
1 1938%2019 o
9, | Piramal Enterprises. | INE140A07260 :
; 938%2019 ~ , , 09-08-2019 | €
dses | INBI40A07302 | 15-04-2019 | 12 - -
7. Piramal ises | INEI40A07310 | 15-042019
- 19.267% 72019 ~
V2. Piramal s | INET40AD7328 | 15:04-2019 | 15:042010 - .
INGI40A07344 | 14-0622019 1405»»2039 5 -
~ Enterprises | INBI140A07351 | 30-043019 | 30-04:2019 | - :
| i T 120-06:2019 | 20:06-2019 |
‘ Enterprises | INEI40AOSSWT = [ 24-06-2019 : .
Enterprises | INETAOA07360 | 27-06-2019 | 27:062019 | - e
— Enterprises | INEI40A07377 <] 13-08-2019 K
’790%,2,020 : o B
18.| Piramal Enterprises | INEI40A07385 - 1 16-09-2019 | -
7.90% 2020 ]

Piramal Enterprises: Lirited
CIN: L24110MH1947PLC005719
‘Registered Office: Piramal Anam'a, Agastya Corporate Park, Opp Fire Brigade; Kamani Junctson, as ‘Mag, Kurla {West), Mumbai 400:070 India’
SecretarialDept : Graund Floot, B Block, Agastya Corporate Park, ‘Opp: Fire Brigade, Kamani Junction, LBS Marg, Kurla {West), Munibal, ‘Maharashtra 400070, India
F49122:3802 3984/3083/3103 F +91 22 3802 3084
it oo




[SI.

. i'wue

ISIN

““Previous Due Date

(1% April, 2019 to 30"

September, 2019)

{t October, 2019 to 31%
March; 20205

- Principal

Interest

~Principal

Interest

Piramal
1 9.00% 2020

‘Enterprises

INE140A07401

17-06-2019
16:07-2019
16-08-2019

16-09-2019 |

16-10-2019

16-11:2019
16:12-2019

1:16-01-2020

16-02-2020

16-03-2020

Piramal

Enterprises

INEI40A07419

05042015

05:04:2019°

9.00% 2020

INET40A07435.

1116:05-2019

17:06-2019

1 16:07-2019
| 16-08:2019
16-09:2019

20. ;
19.30% 2019 07405-2019 | 07:05-2019
07-06-2019 ov-osﬂzow '
| 08-07-2019
07-08-2019
] , | 06:09-2019 | 06 \
21.} Piramal Enterprises | INE140A07427 - | 06-09-2019 | 06- 092019 - :
L 19.70% 2020 ‘ | 16:09-2019 | 16:09-2019
N T G | 24:09:2019 | 24-09-2019 :
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Note ~Additionally kindly note below remarks

1. There isquarterly putoption for [SIN INEl 40A07518.

Piramal Enterprises Limited
CIN: 124110MH1947PLCQ()5719
. Registered Office: Piranial Ananta; Agastya Corporate Park, O ( Bngade, KamaniJunction, LBS: Mag, Kurla {West); Mumbai 400.070 India .
Secretanal Dept.:Grognd Fluor, 8 Biock, Apastya Corporate Park; Opp. Fire:Brizade; Kamam Junctxon, LBS:Marg, Kutla {West), Mumbai, Maharashtra 400070, India
T49122 3802 3084/3983/3103 B#91,223802 3084
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Timely payment ef interest/principal hasbqen made by the Company for the. above

Piramal

-

Convertible Debentures (‘NCDs?) during the period 1% April, 2619 to 30" Sept, 2019.

(]

Date: 21 October, 2019

Credit rating for the above NCDs: ICRA (AA)/ CARE (AA) / CRISIL Al+

Asset cover available for the absve NCDs: 3.33 times

-Debt- ~Equity ratio: Given in the enclosed Financial Results
- Debt Service Coverage ratio: Given in the enclosed Financial Results

Interest Service Coverage ratio: Given in the enclosed Fi inancial Results
Outstandmg Redeemable Preference Shares‘ N:AL

Capital Redemption Reserve/Debenture Redemphon Reserve‘ Given in the enclosed

Einancial-Results

“Net Worth Given in the-enclosed Fmanc1al Results
Net Profit after Tax: Given i in the enclosed Financial Results

Earaings Per Share: Givenin the enclosed Financial Results

For Piramal Enterprises Limited

Compa ny 'S : Lr . ta» ':k :

Piramal Emefpnses Limited
CIN$124110MH1947PLCOD5719

Reglstered Ofﬁce Piramal: Ananta; Agastya Corporate Park Opp Fcre Bngade, Kamam Junction; LBS Mag; Kurla [West), Mumbm 400070 India
Secretarlal Dept Ground Floor, BBlock, Agastya Corporate Park; Opp Fire Brigade, Kamanl tuniction; LBS Marg, Kurla (West), Mumbal, Maharashtra 400070, india

T+91223802 3084/3083/3103 F+91 2238023084
piramal.com




