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CTL/DEB/19-20/Noting Certificate/ 5882

October 25, 2019

To Whomsoever It May Concern,

CERTIFICATE FOR RECEIPT AND NOTING OF INFORMATION

[Pursuant to Regulation 52(5) of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015]

We, Catalyst Trusteeship Limited (“Debenture Trustee”) hereby confirm that we have received
and noted the information, as specified under regulation 52(4) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulation, 2015 (“Regulations”),
provided to us by Aavas Financiers Limited (“the Company”) for the Half year ended
September 30, 2019.

This Certificate is being issued pursuant to the requirements of regulation 52(5) of the aforesaid
Regulations, for onward submission to Stock Exchange(s) by the Company.

Authorised Signatory

Encl: Results submitted by Company
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SAPNE AAPKE, SAATH HAMAARA

Ref. No. AAVAS/SEC/2019-20/270

Date: October 25, 2019

To, To,

The National Stock Exchange of India Limited BSE Limited

The Listing Department Dept of Corporate Services
Exchange Plaza, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Dalal Street, Fort,

Mumbai - 400051 Mumbai -~ 400001

Scrip Symbol: AAVAS Scrip Code: 541988

Dear Sir/Madam,

Subject: Qutcome of the Board Meeting held on Friday, October 25, 2019

Pursuant to applicable provisions of Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI LODR
Regulations”), this is to inform you that the Board of Directors of the Company at its
Meeting held on Friday, October 25, 2019 at Jaipur has inter-alia, considered and
approved the Unaudited Financial (Standalone and Consolidated) Results of the
Company for the quarter and half year ended September 30, 2019.

Please find enclosed herewith the following:

1. Limited Review Report submitted by Statutory Auditors of the Company, S.R.
BATLIBOI & ASSOCIATES LLP, Chartered Accountants;

2. Unaudited Financial (Standalone and Consolidated) Results of the Company for
the quarter and half year ended September 30, 2019;

3. Disclosures pursuant to Regulation 52(4) of the SEBI LODR Regulations;
4. Statement pursuant to Regulation 52(7) of the SEBI LODR Regulations.

The Meeting of the Board of Directors commenced at 02:00 PM (IST) and concluded at
03:00 PM (IST).

Kindly take the same on record.

(FCS-9587)
Enclosed: a/a

AAVAS FINANCIERS LIMITED

tFormerly known as "Au HOUSING TINANCE LIMITED")
An 15O 9001:2015 Certified Company

CIN NO.: L65922Rj2011PLC034297

Regd. & Corp. Office: 201-202, 2nd Floor. Southend Square,
Mansarover Industrial Area, Jaipur - 302020 | Tel: +91 141 661 8888

E-Mail: infuo@aavas.in, Website: wavw davas.in




S.R. BATLIBOI1 & ASSOCIATES LLP B e Bt ward

Dadar (West)
Chartered Accountants Mumbai - 400 028, india

Tel : +91 22 6819 8000

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Aavas Financiers Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Aavas
Financiers Limited (the “Company”) for the quarter ended September 30, 2019 and year to date from
Aprit 01, 2019 to September 30, 2019 (the “Statement”) attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™). Attention is drawn
to the fact that the Statement of cash flows for the corresponding period from April 01, 2018 to
September 30, 2018, as reported in these unaudited standalone financial results have been approved
by the Board of Directors of the Company but have not been subjected to review.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements .
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of india. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid indian Accounting Standards (‘Ind AS’) specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required fo be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S.R. BATLIBOI & ASSQCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

.607‘(\/251\ \«Jonr&‘?.

per Sarvesh Warty
Partner
Membership No.: 121411

UDIN: 18121411AAAAKB8269

Jaipur
October 25, 2018

S.R. Batfiboi & Associates LLP, a Limited Liability Partnership with LLP identity No. AAB-4295
Reqgd. Office : 22, Camac Street, Block '8', 3rd Floor, Kolkata-700 016




AAVAS FINANCIERS UMITED
(CIN: L65322R12011PLC034297)

Statement of standalone financial results for the quarter and haif year ended September 30, 2015

{Rupees In lakh)
particulars Quarter ended Half year ended Year ended
30.09.2018 30.06.2019 30.09.2018 30.09.2018 30.05.2018 31.03.2019
L d! {t {t {t o) d)
t  [Revenue from operations
* Interest income 18,805.55 18,162.33 13,814.30 36,967.88 27,044.15 59,354.82
fees and commission income 748.41 686.63 52132 1,435.04 953.06 260273
Net gain on d ition of financial under rtised cost category 344157 692.72 1,481.36 4,134.29 2,380.44 7.828.01
Net gain on fair vafue changes 124.32 202.18 S$60.80 326.50 669.01 1,211.42
Total revenue from operations 23,119.85 19,743.86 16,377.78 42.863.71 31,086.65 70.986.98
] Other Income 392 8.03 16.75 1195 1847 100.27
] 1 2323774 1373189 42,875.66 3130523 0 73,097.9%
iV lexpenses
Finance costs 8334.88 8,038.93 6,251.17 16,373.81 12,065.34 25,536.71
Fees and commission expense 217.46 116.97 110.66 334.43 184.23 492.20
onfinancial I it 44843 324.67 83.11 773.10 338.44 889,77
Emplovee benefits expense 3,381.29 3,189.28 2,593.66 6,570.57 5,434.25 11,72354
Degpreciation, amartization and impairment 668.02 197.11 243.72 865.13 411.98 97234
Other expenses 976.71 1,451.26 1,420.60 2,427.97 2,718.06 5,713.47
Total expenses fiv) 1402679 1 13.318.22 ; 2 2234508 | 21152301 4532803 |
Profit before tax (HHIV) 9,096.98 6,433.67 5.681.61 15,530.65 5.952.83 25,769.22
Vi {Tax expense:
{1) Current tax 1,548.69 2,145.66 62.03 3,694.35 1,43838 5,038.29
(2} Deferred tax expense/{credit) {52.27} {242.74) 2,091.14 (295.0) 1,978.43 3,139.70
X Vi) 1496421 @0 3002921 0 243471 339934 341781 £177.99 |
vt a 2,600.56 453075 352844} 2 A2131.33) 653502 ) 1759123 |
Other comprehansive Income
o) items that will not be reclassified to profit or loss
Remeasurements of defined benefit liabllity 891 - - 4.91 24.82 35.07
Income Tax Effect {2.24) - - (2.24) {8.67) (12.25}
$.67 - - §57 15.15 28 |
7 4530.75 | 352844 12,137.98 §,551.17 7,614,
X jEamings per equity shave (EPS for the /hatf vears are not i}
Basic {Amount in Rs.} 8.73 580 491 15.53 9.24 23.85
Diluted {Amount in Rs.} 2.62 573 4.81 15.35 8.59 23.08
Fage value per share {Amoyntin Rs) 30:00 e0od 1000 1000 10.00 10.00




AAVAS FINANCIERS LIMITED
{CIN: L6S922R12011PLCD34297)
Statement of standaione financial resvits for the quarter and haif year ended September 30, 2019

Notes ta the finsncial results :

1  Thefinancial results have been din with the ion and iples faid down in Indlan Accounting Standard 34- interim financial reporting, prescribed under section
133 of Companies Act, 2013 read with {Indian Accounting Standard) Rules, 2015 {ind AS), as amended from time to time, and other principles g ity d in India.

2 lsutement of Assets and Liabilities {Rupees in Lakh)

As at
Partiulars 30.09.2019 31.03.2019
(Unaudited] {Audited)

ASSETS
|Financiai assets
Cash and cash equivalents 23,710.52 15,966.22
Other bank balance 59,443.13 51,948.61
Derivative financial Instruments 89.06 87.86
Loans 531,423.83 472,449.00
investments 450.00 450.00
Other financial assets 17,252.26 16,359.12

Sub-totat - Financial Assets 632,368.80 557,260.81

Non-finsncal assets

Cuirent tax assets (net) 1,945.01 1,707.41

Property, plant and equipment 1,942.76 1,922.97

bie assets under devel 36.44 9.08

Other Intangible assets 359.61 359.12
Right-of-use assets 2,696.34 -

Other non- financial assets 1,201.79 434.61

Sub-totai - Non-financia{ Assets $,181.95 __4433.19

Assets held for sale 1,174.01 988.79

Total Assets Mé7u.7$ E&S&.?B

LIABILITIES AND EQUITY
LIASILITIES
Financis! llabliities
Payables
Trade payables
{i) total outstanding dues of micro enterprisas and small enterprises - -
(ii) total outstanding dues of creditars other than micro enterprises and small enterprises 2,660.11 949.25
Debt securitias 77,848.16 43,705.08
Borrowings {other than Debt Securities} 234,014.38 311,661.71
Subordinated liabilitles 5,961.86 9,958.30
Lease liabilties 2,754.45 -
Other financial [labilities 12,038.83 7,163.18

Subr-totl - Finaricial Lighiities 439,277.76 373,437.52

|Non-financial linbllities

Provisions : 609.08 443.05
Deferred tax liabilities {nat) 3,979.91 4,274.93
Other non-financial llahilities 1,654.39 831.36
$Sub-totsl - Non-fi Liabllities| £,243.38 5549.34

Equity
Equity share capital 7,816.84 7,810.79
Other equity 188,386.78 175,885.14
Sub-total - Equity 196,203.62 183 695.93

Totsll and Equity 641,724.76 562,682.7%




AAVAS FINANCIERS LIMITED
(CIN: L65922R12011PLCD34297}
Statement of standatone financial results for the quarter and half yesr ended September 30, 2019

3 Standalone Cash flow statement { in Lakh)
Half year ended
Particulars 30.09.2019 30.05.2018
{Unaudited) {Unaudited)
Cash flow from operating activities:
Net profit befare tax as per statement of profit and loss 15,330.65 9,952.83
Ad{ustments for
Depreciation and amartisation of PPE and right of use assets 865.13 411,98
Interest on lease lighilities 11059 -
Net gain on derecognition on assignad loans {1,588.16) {771.91}
Provision for expected credit loss (ECL) 542.71 199.71
Provision for employee benefits 107.97 40.77
Unrealized profit on MF - {18.12)
Derivative mark to market gain {3.24) {41.46)
Provision far CSR expenditure (46.92} 37.47
Share based payments 17143 473.90
Operating profit before working capital changes 15,690.16 10,285.17
Changes i working capitat
Increase in boans (59,357.28) {63,795.59)
(Increase)/dacrease in finandal and other assets 151.47 {2,042.44)
Increase/{decrease) in financial and other liabilities 6,128.16 {242.85)
Total of changes in working capital (53,077.65) {66,080.88)
Direct taxes paid {3,929.52) {2,856.64)
Net cash flow used In operating activities (A} {41,317.01) {58,652.35)
Cash flow from Invasting activities:
Inflow (outflow} on account of :
in fixed deposits (7,494.53) 11,473.69
| Investment in mutual funds - {5,000.00}
Purchase of Property, plant and | ding capital work-in-progress)/ i ible assets {508.72) (806.36}
Sale of Property, plant and equi {including capital work-in-p ) 11.84 011
Net cazh fiow (sad In)/from Investing activities (B) (7.991.41) 5,667.44
Cash fiow from financing activities:
issue of equity shares {including share premium) 198.28 11,537.35
Share / debenture issue expenses. {395.01) {114.15)
Proceeds from barrowings 87,035.08 41,446.77
Repayment of borrowings {29,312.61) (12,605.36)
{Repayment of lease liabilties 1473.02) -
Net Cash fiaw from financing sctivities (C) $7,052.72 #0,264.61
Net incrense/{decresse) In cash and cash equivalents (A+8+C) 7,744.30 {12,720.30)
Cash and cash equivalents as at the beginning of the year 15,966.22 35,848.71
Cash and cash equivalents at the end of the period 23,710, 23,128.41
4 Theabove results have been revi by the Audit C ittee and ap; by the Board of Directors at its meeting held on October 25, 2019 and subjected to limited review by the statutory auditors of
the Company.
§  Effective 1 April 2019, the Company has adopted ind AS 116-Leases and applied it to ali lease contracts existing on 1 April 2019 using the Modified Retrospective Approach. Based on the same and as
permitted under the specific | pi inthe dard, the C has not restated the comparative figures.
an i the adoption of the new dard resulted inr of right-of-use asset and a correspond(ng lease fiability of INR 2302.98 lakh. The effect of this adaption ta the profit before tax for

the half ysar ended September 30, 2019 is decreased by INR 58.11 lakh.

& The Company has elected to exercise the option permitted under section 115BAA of the Income Tax Act, 1961 as introduced by the Taxation Laws {Amendment} Ordinance, 2019, Accordingly, the
Company has recognised provision for Income Tax for the quarter and haif year ended September 30, 2019 and re-measured its Deferred tax assets/liability basis the rate prescribed in the aforesald
section and recognised the effect of change by revising the annual effective income tax rate,

7  TheCompany is engaged primarily in the business of housing finance and gly there are no sep: reportable as per Ind AS 108 dealing with Operating Segments.

8  Figures for the previaus year/period have been regrouped and / or recl h consideredr Y.

For and on behalf of the Board of Directors
AAVAS FINANOERS

Place: Jaipur
Date: October 25, 2019




S.R. BATLIBOI & ASSOCIATES LLP B e g

Dadar (West)

Chartered Accountants Mumbai - 400 028, india

Tel 1 +91 22 6819 8000

Independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Consolidated Firancial Results of
the Company Pursuant to the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended :

Review Report to
The Board of Directors
Aavas Financiers Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Aavas Financiers Limited
(the “Holding Company”) and its subsidiary (the Holding Company and its subsidiary together referred to as “the Group")
for the quarter ended September 30, 2019 and year to date from April 01, 2019 to September 30, 2019 (the “Statement”)
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 and 52 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended September 30, 2018 and
the consolidated figures for the net cash inflows for the corresponding period from April 01, 2018 to September 30, 2018,
as reported in these unaudited consolidated financial results have been approved by the Holding Company’s Board of
Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial information Performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 issued
by the Securities and Exchange Board of india under Regulation 33(8) of the Listing Regulations, o the extent applicable.

The Statement includes the results of the following entities:
i. Aavas Financiers Limited
ii. Aavas Finserv Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of
the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

va@}\ L}m }:7.

per Sarvesh Warty

Partner

Membership No.: 121411
UDIN: 19121411AAAAKC6653

Jaipur

October 25, 2019

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B', 3rd Fioor, Kolkata-700 016




AAVAS FINANCIERS LIMITED
{CIN: L6S922RI2011PLCO34257)
Statement of consolidated financial resils for the quartar snd haif year ended September 30, 2019

(Rupee in lakh)
H ded
|particuiars Quarter ended Half yaar en, Year ended
30.09.201% 30.06.2019 30.09.2018 30.05.2019 30.09.2018 31.03.2019
T Tt n frad) m [Audited)
| |Revenue from operations
Interest income 18,803.84 18,170.01 13,819.01 36,979.85 27.05057 59.374.89
Fees and commission income 748.41 686.63 52132 143504 993.06 2,602.73
Netgain on ition of financial i under cost category 344157 69272 148136 4,134.29 2,380.44 7,828.01
Net gain on fair vatue changes. 124.32 202.18 560.50 326.50 669.01 121142
Totai revenue from operations 23,324.34 19,751.54 16,382.43 42,875.68 31,093.08 71.017.05
" Other ncome 392 803 1675 1195 1847 10027
1T {Totat lncome (jil) 23,128,068 19.739.57 16,399.24 4288763 | Z0317.32 |
NV lExpenses
Finance costs 8.334.88 8,033.93 625117 16,373.81 12,065.34 25,536.71
Fees and commission exnense 212.46 116,97 11068 33443 184.23 49220
impairment on financlal Instruments 44843 324.67 93.11 773.10 33844 889.77
Emplovee benefits expense 338129 3,189.28 2,593866 6,570.57 543425 1172354
ion and il £668.02 19711 243.72 865.13 41198 97234
Othear expanses 976,99 145259 142085 242958 2,71856 5,717.78
Total expensey (V) —14.027.07 1331955 03yl 2234662 | 45.332.35 |
V' Iprofit before tax (i-IV} 9.100.93 6.440.02 5,686.07 15.541.01 995875 25,784.97
VI iTax expense:
1) Current tax 1,549.57 2,147.2% 63.10 3.696.78 1,440.73 5.042.18
(2} Deferrad tax expense/(credit) {52.27y (242.74} 208114 295.011 1,87843 3.133.70
Totsl tax sxpente (V) 1,457,309 190447 233424l . 3401771 3419061 = 8.183.88 1
| Vi _{Profit forthe period eyl _2.603.69. 4535855 . 3853031  A2a39241 | 653050
Other comprehensive kncome
o] Rems that will not be reclassified to profit of loss .
Remeasurements of defined benafit Hability 891 - - 851 24.82 3507
Income Tax Effect - {2.24) - - f2.24) {861 {1225}
VHI {0ther lncoms, net of Incomae tax 6.67 - z esrl el . 228 ]
X__|votal incoms for the period (VI 16i0,3¢ 453555 3.531.83 | | 685741 . 17.625.91 |
X [Earnings per aquRv share {EPS for the [half vears are not Hed)
Basic {Amount in Rs.} 9.73 5.81 491 1554 9.24 2366
Diluted lAmount in Rs.) 9.62 5.74 4281 15.36 9.00 2310
Eace vaiue oer share (Amountin Bs) 1000 .. 1000 .30.00 | 10,00 10.00 10.00 ]




Nates to the financial resuis :

AAVAS FINARCIERS LIMITED
(CIN: 165922R12011PL()34297)
Statement of consolidated financiat resuits for the quarter and half year ended September 30, 2013

The cansalidated financial resuks have been prepared in zecordance with Ind AS 110 - Consolk Financial ibed under section 133 of the Companies Act, 2013 {the “Act”) read with
the relevant rutes issued thereunder and the ather relevant provisions of the Act.
Statement of Assets and Liabilties {Rupees in Lakh}
‘e_'ll[
IParticutars 30.09.2015 31.03.3019
{Unaudited) {Auditad)
ASSETS
Financial axsets
Cash and cash equivalents 23,761.10 15,966.22
Other hank balance 59,873.13 52,415.38
| Derivative financial instruments 29.06 87.85
Loans 531,423.83 472,449.00
Other finaccial wssets 17,236.15 16,348.94
Sub-tota! - Financial Assets 632,383.27 557,261.40
|Non-financal assets
[Current tax assets [net) 1,845.70 1,707.73
Property, phant and equipment 1,942.76 1,92297
assets under 36.44
Other intangible assets 359.61
Right-0f-use assats 2,696.34
Other non- financial assets 1,202.49
Sub-total - Non-financiel Assats B8,183.04
Assets hefd far safe 117401
Total Assets| 541,740.32 562,690.01
LJABILITIES AND EQUITY
LUABIUTIES
Financial flabliities
Payables
Trade payables
(i} totat ing dues of micro and small i - .
(i) total outstanding dues of creditors other than micro entetprisas and small enterprises 2,661.65 950.24
Debt securities 77,848.16 43,705.08
Borrowings (other than Dabt Securities) 334,014.35 311,661.72
Subordinated Habikities 9,361.86 9,858.30
Lexse liabilties 2,75445 .
Other financial liabifities 12,038.83 2,163.18
Sub-tota! - Financial Liabilkles! 439,279.30 37343852
Non-financlal Rabilities
Prowvisions £09.08 443,05
Deferred tax Habilities (net) 387991 427493
Other non-financial Eabiiities 1,654.39 83150
Sub-total - Non-financist Lisbifith 524338 5,549.48
Equity
Equity share capitat 7,816.84 781079
Other equity 188,400.80 175,891.22
Sub-totsi - Equity 196,217.64 ,702.01
Tots} and Equlty, 543,740.32 5&!&.01




AAVAS FINANCIERS LIMITED

(=L} L65922R12011PLC034297)
resuits for the querter and haif year ended September 30, 2019

statement of consolidated financial

1 [Consoiidated Cash fiow statesnent
Particutars
Cash flow from cperating activities:
Net profit before tax as per statement of profit and foss.
Adjustments for
 Depreciation and amortisation of PPE and right of use assets
Interest on lease Rabilities .
et gain on derecognitian o assigned loans {1.588.16) {771.81)
Lprovision for expected credit loss {ECLY 542.71 198,71
jProvision for employee benefits 107.97 A0.77
lized profit on MF - {18.12);
mark to market gain (324} {41.46)
Pravision for CSR expenditure {46.92): 37.47
Share based payments 17143 47390
| operating profit hefore working capital changes 15,700.52 10,291.09
| chianges in working copttal
Vincreasein loans {59,357.28) 63,795.59)
{ In financialand other assets 153.23 (2/044.92)
) in financial and other liabilities 6,13146 {242.35)
Total of changes in working capitsl {53,07259) 166,082.86)
Direct taxes paid (3.931.12) {2,856.64}:
et cavh flow Used [n operating activities (A} (41,303.19) 58,648.41)
Cash flow from investing activities:
Infiow {outfiow) o sccount of :
| (nvestment in fixed deposits (7,494.53) 11,47368
Linvestment in mutual funds - {5,000.00}
Purchase of Prapecty, plantand equipment {indluding capital wark-in-pragress)/ Intangible assets (508.72) {806.36)
Sate of Property, plant and equipment (inctuding capital work-it-progress} 11.84 011
Net cash flow {used In}ffrom Tnvesting activities {8) 5,667.44
Cash flow fram financing acthities:
ssue of equity shares {indluding share premium] 11,537.35
Share / debenture issile expenses {114.15)]
{proceads from horrowings 41,4867
|Repayment at horrowings {12,605.36}
IRepayment of kease fiabitties
Nt Cash flow from financlog activities (O
et increase/{decrease) in cash and cash equivalents {A+84C) 12,716.36]
Cash and tash equivalent at the heginning of the 36,298.71
Caxh and cash equivalents sk the end of the [ 23gs3s)
&4 Theconsolidated Gnancial results incude result of the following Compal
% Shareholding and voting power of
Asvas Fioanciers Umited cangotidsted &<
100% Subsidiary

5 The above results have heen reviewed by the Audit Committee and approved by the Board of Directors at its meeting hetd on October 25,2018 and subjected to fienited review by the statutory auditors of
the Company.

6  Effective 1 Aprii 2019, the Company has adopted Ind AS 116-Leases and applied it to all lease contracts existing on 1 April 2019 using the Modified Retrospective Approach. Based on the same and as
permitted under the specific transitionat provsions in the standard, the Company fas nat restated the comparative figures.

On transition, the adoption of the new standard resulted in recognition of right-of-use asset and a corvesponding lease jiabitity of INR 2302.98 {akh. The effect of this adoption to the profit before tax for
the half yeay ended September 30,2019 is decreased by INR 58.11 1akh.

7 Thegroup has glected to exercise the aption permitted under section 115BAA of the income Tax Act, 1961 as introgduced by the Taxation Laws {Amendment) Ordinante, 2019. Accordingly, the group has
recognised provision for lncome Tax for the quarter and hatf year ended Septenb 30, 2019 and od its Deferred tax assets/iiablity basis the rate prescribed in the aforesaid section and
recognised the effect of change by revising the annual effactive income tax rate,

8 TheCompanyisengaged primarity in the business of housing finance and accardingly theva are no separate reportable segments as per Ind AS 108 dealing with Opesating Segments.

o Figuresfor the previaus year/period have been reg! d and / of iffed wherever d necessary.

Forand on behalf ofthe Board of Directors
AAVAS FINANCIERS UM
P alpur §

“october 25, 2019

Sushit Kumar Agarwal
[Managing Director snd CE0)
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SAPNE AAPKE, SAATH HAMAARA
Disclosures in accordance with Regulation 52 (4) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for the half vear ended on September

30,2019

(a) Credit Rating and changes in Credit Rating (if any):

The Company being rated by leading rating agencies of India, the Credit Ratings
of the Company as on September 30, 2019 are as follows:~

Credit Credit
Nature of Debt Rating Term Ratings Ratings
Instrument Agency (March 31, (September
2019) 30, 2019)
Non-Convertible CARE Long Term - AA- / Stable
Debentures ICRA Long Term A+/Positive | A+/Positive
Bank Loans CARE Long Term AA-/ St.a.ble AA-/ St.a-ble
ICRA Long Term A+/Positive | A+/Positive
S“b"];‘:‘;ated CARE LongTerm | AA-/Stable | AA-/ Stable
C - CARE Short Term Al+ Al+
*Paper ICRA Short Term A1+ Al+
India Ratings Short Term - Al+

(b) Asset Cover available: all secured Non-Convertible Debentures issued by the
Company are secured by way of exclusive hypothecation of specified receivables
and against specified immovable property of the company to the extent of at least
100% of outstanding secured Non-Convertible Debentures.

(c) Debt Equity Ratio: 2.17 Times

(d) Details of previous due dates falling during the half year ended on September

30, 2019 for payment of interest/Repayment of principle of Non-Convertible
Debt Securities:
SIN Interest/ cll‘:::sclple due In}’:;ité;rg\actgle Payment Status on
Interest | Principal Interest Principal due date
INE216P07159 | 17.04.2019 - 17.04.2019 - Paid
INE216707134 | 18.05.2019 ~ 20.05.2019* - Paid

*Due Date being a Saturday/Sunday/public holiday, hence in accordance with the Information
Memorandum / Offer Document payment was made on the succeeding business day.

AAVAS FINANCIERS LIMITED
(Formerly known as "Au HOUSING FINANCE LIMITED™

An IS0 9001:2015 Certified Company
CIN NO.: L65922R)2011PLC034297
Regd. & Corp. Office: 201-20.2, 2nd Flour, Southend Square,

Mansarover Industrial Area, Jaipur - 302020 1 Tel: +91 141 661 8888

E-Mail: into@aavas.in, Website: www.aavas.in




FINANCIERS LTD

. SAPNE AAPKE, SAATH HAMAARA
() Details of Next due dates falling during the half year ended on March 31, 2020

for payment of interest/Repayment of principle of Non-Convertible Debt

securities:
ISIN Next due dates from October 01, 2019 to March 31, 2020

Interest Principal

INE216P07159 17.10.2019 -

INE216P07134 18.11.2019 -

INE216P07126 20.12.2019 -

INE216P08017 22,12.2019 -

INE216P07100 20.03.2020 20.03.2020

(f) Debt service coverage ratio; 0.82 Times

(g) Interest service coverage ratio: 2.00 Times

(h) Debenture Redemption Reserve: HFC's Registered with the NHB are not
required to Create Debenture Redemption Reserve in case of Privately Placed
Debentures and Company has not issued any Preference Shares.

(i) Net Worth: Net Worth of the Company as on September 30, 2019 is Rs. 196,203.62
lakh,

(i) Net Profit after Tax: Net Profit after tax for the half year ended September 30,
2019 is Rs.12,131.31 lakh.

(k) Earnings per Share: basic and diluted EPS for the half year ended September 30,
2019 is Rs.15.53 and Rs.15.35 respectively.

Thanks & Regards

, SeRCIEN
! Limited /ﬁ\
{4 v
\rx N
b

",

Corhpah§ Sécretary & Compliance Officer™

AAVAS FINANCIERS LIMITED
(Formerly known as “Au HOUSING FINANCE LIMITED™

An 1SO 9001:2015 Certified Company
CIN NO.: L65922R)2011PLC034297

Regd. & Corp. Office: 201-202, 2nd Hoor, Southend Square,
Mansarover Industrial Arca. Jaipur - 302020 1 Tel: +91 141 661 8888
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SAPNE AAPKE, SAATH HAMAARA
Statement under Regulation 52(7) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We hereby confirm that the proceeds raised from the issue of Non-Convertible
Debentures (NCDs) have been utilized for the purpose as mentioned in the offer
Document/Disclosure Document and there have been no material deviations in the
utilization of such proceeds as on September 30, 2019.

We request you to take the above information on your records.

Thanks & Regards

AAVAS FINANCIERS LIMITED
tFormerly known as "Au HOUSING FINANCE LIMITEDY

An 150 9001:2015 Certified Company
CIN NO.: L65922Rj2011PLC0O34297

Regd. & Corp. Office: 201-202, 2nd Floor, Southend Square,
Mansarover ndustrial Area, Jaipur - 302020 1 Tel: +91 141 661 88388
E-Mail: info@aavas.in, Website: wwav.aavas.in




